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AERICAN PACIFIC NINING CONPANY [NC, (APA-Y)
(DYV-Y)
ADDITIONAL ORILL - American Pacific Mining Compeny has
FUNDING ARRANGED agreed to purchase 1,500,000 shares
of Dolly Varden Ninerals at 63¢ each

for pmna of $975,000 and has been granted an optiom -

to purchase a further 1,250,000 shares at $1.30 wtil
April 15, 1990, swdbject to regqulatory lwnvﬂs. The
funds will be wsed to drill om Dolly Vardem's gold
property in the Kitsaelt Vﬂ]u. 140 km north of Prince
Rupert, 8.C.

On Feb.28, 1989, lhlly Yarden received approval to
fssue 670,000 shares at 22.5%¢ to settle debts of

$150,750.and to the private placement of 1,000,000 shares .

at 30¢ te Credit Commercial de France. Prier to this

funding Dolly ?""‘“ 8,900,000 shaves fssued agd wiTle
phoy _

have 12,090,41 res fssuad after the funding.
Desmond Alexuar. & directer of Amarican Pacific
Mining Ms bees appointed to the beard of Dolly Yarden.

Director- and employee options have deen granted -

160,000 shares of Americas Pacific MM!’ at 3‘.10 per

“'1% 13 the directors’ view that this price 1s m

M ™w R /X
options sleme, shareholders would ’iu_b ]
protactien.

EQP and EQR are seeking & wrulﬁtﬂm
contrel of £QP and EQR by way of & mft Md. "~ Z 3t

mum-mz;ﬂunwumhlﬁﬂa
mm the Ralcap bids foe put optioss
bined wit price of $2.00 for EQP and $1.88 fer

i Ralcap Mas failed to inform favesters of’

-fuplications of selling their put eptions. Doth thy jut__ :
o {

options and Equity shares Bave a Tow cost Mse'

purposes. A taxable copital gqufn wilk ‘oiy,a'i

dispesition of efther secerity. Dt R
" Nolders of put options of Putce I have thelrfght, te

nﬂumlum:mlmﬂg‘§<

P for the lesser of $4.00 por shabe o e
vélwe of Putch 1 per put ‘eptien esercises, ani.&a
day peried commencing 18Dectl. Shllnﬂ,.

utq“.lﬂm"“t&ﬂ’tb ’ }

I1 ts purchese sn eque] mumber of shargs of BN g
Tesser of $3.60 per share or the net: asset

[

share for five years. Putce II per put optien emrcised, &30” ‘r '}
Setween Februsry 15 and April S, 1989, & Mthr poried comencing 1Secs2, te, % ' iy
$720,000 of Amerfcen Pacific Mining debeatsres have boes - —! . .. JAR EAGLE WININS COPPANY INC, (VEN-VP ‘R 45~

converted teo 159,998 common shares.: This brings the
total converted te date te $6,445,000. s«- $6,305,000
ressin outstanding. ' ° j

! MMJ&
_r-'-—"’-- L -

(CME-V;CHKTF-Rasdaq) TR T daws e tar Eagle Nowtatn, 90 wiles S of Dotse, Idahey——i:

couaact m <N, Thodes,-presideat, “that
e\ Can-flet Commmications Networt lsc.

Mas fire and nnh' contracts vith Digital Touipment of q.qﬁu.,thv original nmm -
. mu and are to the of the; discovery

Canade valued_{» encess of $300,000 to mﬁ&\{emn
radfe oquf, for Heital customers including § systes
for s waft of {he Federe! Sovernment of Canede.

= —Tais~ is*the [Bovetnment's second application of
Oigital’s Metrowave Bridge Local Area Network preduct

() """"1 Northstar - has ‘provided the eeginesring  has_the right to purchase s W3 working | for 208
sarvices, lcsing and
iq X

neEE. For - Esperanta shareholders wil] con-

CONSOLIDATION -'x“cr at the May 15, 1989 amaualc

i seeting, o proposad comselide- °
tion on_the basfs of 3-9]¢ shares for 1-new share. There
are 12,278,457 shares 1isued and after consolidation
4,092,819 shares will be {issued. ' A name change to
COLUMSIA GOLD WINES LID." will also be considered. m
company owns 100S of the T{llicum Mountain gold pro
18 im east of Burton, Arrow Lakes, B.C. where nums

- —

maommmmn-n-wl Breck,
i regorted that Wr Eag -
Kining Compeny Inmc. s reached ; aa m‘ﬂ&
Corrigen and Auocuta. Inc. to mu all the sorface

and conducti sn explerition progrim ea the ,Semtrw),
Poorma and (Orofine vefs systess. | These

T Toe leate “the  sun ",ﬁ"-l"“
:—um‘tiadts .oh..m-iip
production’ this yesr or pay«further Sdvence
feyaltfes. After five moaths of preducties, Vaz Lagle
Corrigaa's coests. A 1984 balk sampling o |
M!ﬂoﬁﬁn”mmhww'-l ]
seats whe reperted §4,000 tens mnm. 0.2
lon and_0.057 oz.¢0! }
- 0n the wnde Jofat mtm.‘bm
nmuuu-msuc,mu-mm, 1 end
Orofiss vein systems that lie to the ‘o7 the
granodierite/rhyelite contact by ipending US' m.uo

_',q.or E &

o Wdotep- |
g ~’5§'g'f"7.'é- :

with siaimm expenditures of $100,000 par yesr, over the
first 3 years and $50,000 per year thereafter, - ~ - — -:
| Corrigan's 1989 work program will include n-onning

‘the 6,000 ft, Sinker tunmel to evaluate reported values :

of up to 2.5 oz.gold/t scross widths up to 9 feet, ~The-!
‘S{nker tunnel could also make possible the extraction of '

(cn-n L any remaining reserves. in the gold mines on Mar ugle'

W
WP Pu% RLEAF- The longitudinal section wap over~ <

leaf shows the drill hole lmtiom
21 « Eskay Cmt pnjoct. 60 mfles 'worth of

o4
7”m

of

a1p
ated uﬂ Gsollam Stikint Silver Ltd. Complete

details yesterday in GCNL No.71, p.1, 13Apré9. ]
!
]

!shares of Corrigan at 50¢ per. 'share, 1t Coy-ﬂgu Wects’

-50,000 War Eagle shares at $1.30 each until ‘Sept.1,1989..

;Mountain which are Tocated above:the tusnels s
Mar Eagle holds an option to purchasé ‘wp to 400,000

to become a public company. Corrigan holds an opﬁon on

}
{
i
War £agle expects to receive on April 21, 1989 -tht }
!

' . BALCAP HOLDINGS INC, (NPH-V) !mults from drilling ‘'of {mmediate offset:holes ﬂt,
.'”,'s EQUITY PRESERVATION CORP, (EQP-V) vidnlty of dicovery hole §0.16-2, which cut.75 n.» of .
(EQP-v) A, .,.o.m o0z, gold/t and follow uj hole No. lS-ZA.’drﬂt i

DIRECTORS um EJ!CTIG OF TAKE OVER BI3- Ralcap 3

} Holdings
Inc. Mas off-nd to buy thc put options issued: by Putco
Holdings Ltd] for $1.00 per option and Putco Holdings II

[ ft. to the west and which cut,Z7S ft..of 0.6} oz, gold

P /t, and will release both o,drﬂl hole “jusmry: rvmrt'
' and fts 1909 exploration program at that tipe. - . 1

ARIEL RESOURCES |TD, (ALL-V)) & -

Ltd. - for 85¢ per optton. The directors of quuyn-nl”ﬂls T!lmlﬂ!b- W1111am Souttward, dfrector reporu

Preservation Corp. and Equity Roum Corp. recommend
against ucuun this offer.

The offer by Nalcap does not contain the right to
rescind acceptance 1f a more attractive offer 1s made.

Holders of shares of EQP and EQR who hold a corres-
ponding number of put options have the right to recefve
in the future up to $4.00 for each share of EQP held and
$3.60 for each share of EQR held. By selling the put

that Arfel Resources Ltd. will not !

"? proceed with the of US $2,800,000 convertibfle debenturs’

to V.8. Wakpelle of Geneva, Switzerland reported s GCNL
No.30, 13Feb89, due to the tmability of the parties to
reach a consensus on certain points regarding the
security for the loan. The company continues to pursue
alternate methods of fimancing the expansiom of the Tres
Hermanos gold mine {m Costa Rica.
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- ton. <" While the ‘first objective of the feasiblity-
udy will 'bé"a"5,000 to 10,000 ton per day operation, °

p work'will also consider the possibility of a smaller.

13.9 " square miles, 20 km southwest of;

anbrook,«8.C. % A ¢lead-zinc-s{lver 20ne and & separate:}.

1d ‘zone™ are hosted in" a sedimentary formation. The
Netl 1s a Sullivan look-a-1ike. South Kootenay
1dfields Inc. holds an option to acquire 100% of the
operty by completing option payments of $100,000 over
verd] years plus the payment of a'3% mt smelter retumn
yalty to a $2,000,000 end price. "+ wheev B g nowepe

1#5:The Dragoon "technical team has oxtonsin experience;

rking with'the Sullivan deposit and the :lower nidd'lo
dridge formation that hosts ft, "~ - Ve e
' The' property has many sim{larities to the Sullinn
operty and has the potential for hosting significant
lver-lead-zinc orebodies of several types. The McNefl
. underlain ' by ' the middle and lower zones of the
dridge formation. * Sandwiched between these two zones
ere 18 frequéntly a build up of sulphides which 1s the
in characteristic of the Sullivan orebody. On sections
F the property, unlike many properties in the area, the
ntact between " the middle and lower Aldgridge fs
jtimated to be only 750 feet below surface.  The middle
ywer 'Aldridge intersection : is; ‘Qost‘ to ta.r
rebody 22 wiles’to:the northwest.*t IR IRE Y
Aldridge formation units on the Ncueﬂ property
lose " to “the Sullivan horizon contain a geochemical
vomaly 7,500 feet Jong by 600 feet wide with silver,
2ad, zinc mineralization on surface which could reflect
{ther 2 Targe tonnage.:--which is ‘the first target, or a
edium ‘tonnage 'pooled’ type deposit found to be related
® Sullivan mineralization, which. is the second target.
t the Sullivan mine, Targe ‘pooled’ deposits. were found
repped: belpw gabbro s111s. A $imtlar s117 exists on
he McNeil in association with th¢ geochemical anomaly.
adiometric dating has shown that lead samples from the
cNefl -property are -of similar age to the Sullivan
res. Six parallel northwest trending shear "zones occur
h the property,. - The shears are up to 16 feet wide and
+000 feet long with surface showings which assayed up
0 55% lead, 12.4 oz. silver/t, and 0,124 oz. gold/t.
- = CONTINUED OVERLEAF PAGE 2 -
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EMPLOYEES OII STRIKE- On Aaril 5. 1989. ceruin aloms 1
wza - - of Chent Gold Mines Inc. at the,

Lawyer - gold silver: mine, represented. by ., the
International Unfon of Operating Engineers, l.ocal ns
and the Tunnel and Rock Workers' Unfon, Local' 168, me
strik‘.nmo impasse - in_collective bargaining arose.
onr the” Unions; apparent unwillingness to -recognize
certain management rights which the company considers
fundamental to efficient operation of the minesite. A
significnat; number .. of employees returning from
rotational - ulelve.\ irepresenting - most  operational
departments, - have . ‘axercised their . Tawful ,.right to
continue., to - work- notwithstanding the strib.‘ ‘The
company ;ntonds and’ expects to continue 1ts opontim
s providod by the laws of 8.C. ., . . ‘
(QPX-V.T) -

PRSI.IN!MRY msmtm T.J. Ryag president of qvx N
STUDY COMPLETED AT ‘m MnenlJlnc. reported that a
X 93412 $2,600,000 exploration program

'—ﬂaq
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zones by 253 and confirmed mineable reserves in the lhin
zom at 105,000 ounces of gold.

0 QPX has earned a 20% interest in the QR deposit nnd
sy earn: 503 under its option agreement with PLACER DOME

at the QR gold deg?sit. 58 km southeast of ﬁesml. 8.C.,
has increased geological reserves in na es

ARG, (PDG-Y,T,K) To ;arn the full 503 {interest, subject °

to a 5% mt profits Interest, QPX must . .spend 36.000.000
on the property. “Placer Dome has & prior right to
proceeds of production of $8,000,000.

Steffen Robertson and Kirsten has colpleted ’
preliminary feasibility study concluding that the Main
2one can be mined by open pit methods over 5 years at 400
tonnes ppr day. . The, West zone, if geologic reserves of

;39,000 ounces can be confirmed as mineable, will be
'incorporated early i the mining schedule.

Preliminary
the. Miin .zone has mineable reserves .of
ons at 0,13 oz.gold/t and waste to ore ratfo of
{1 can_be mined proﬁtable using a 400 t/day gnvlt,y-
nouuon mi11 with a capital cost of $10,000,000. .
Underground mining of the West 20ne with 152,000
tons of 0.26 oz.gold/t (to be confirmed by additional
drilling) and the . Mid-West zone with 65,000 drill

data sh

indiuted ounces as nll as the newly discovered East

zone could extend the mine 1ife,
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