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YEAR END REPORT - Princeton Mining Corp. reported its financial

and production results for the three months
and year ended 31Dec96. The company recorded a consolidated loss
of $16,400,000 in 1996, or 19¢ per share, which includes a
writedown for accounting purposes of the carrying value of the
Similco Mine near Princeton ., BC of $10,700,000 and the increase
in the provision for reclamation at Similco to $3,600,000. The

write-down is the result of a lack of certainty that the carrying value

of Similco will be recovered. The increase in the provision for
reclamation takes into consideration cost increases since the
previous estimate was prepared in 1993.

William H. Myckatyn assumed thie posmon of president/CEO
and director. Paul B. Sweeney was appomted senior vice president/
chief financial officer/director 10Feb97. Messrs. Myckatyn and
Sweeney most recently held the posmons of president and CEO and
senior vice president and chief financial officer with Gibraltar Mines
Ltd., based in Williams Lake, BC. Also with experience from
Gibraltar is Jack Miller who joined Princeton on 1Mar97 as vice
president operations, replacing Richard Faucher who was president
and chief operating officer of the company. (SEE GCNL NO.32,
14Feb97, P.5 FOR PREVIOUS CORPORATE DATA).
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