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TMO PROJECTS REYIEMD - American Reserve Hinlng Corp, has 

agreed to sell  to Placer Dm 
Im. the 35% I n te rss t  i n  the Paymaster M d  Mna QmJect 
MW t l d n s ,  Ontario, for r - cash pur~hase prfcr of 
$2,Z76nW000, subject to f i n a l  c g n c n m t  andi m~ulrtory 
rppmval. In February, 1992, Placer born m t e  off  the 
$31,000,000 carrying value o f  i t s  652 i n te res t  I n  the 
praject, and fndicatad i t  war u n l i k d y  Pjacer D o n  would 
k developlnp thr project i n  the fa~rteable ?ut.t~re. 
8acruse o f  the sale, the company w l l l  fncur an asset 
writrdom o f  $8,400,000. i 

Nineable reserves rt  the Payim~tW W d  HIM 
1.155.000 tons grading 0.267 oz.'goldlt. Thrsr rrsrrvrs 
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, are between the 5,425 ft. leve l  and the: 6,600 ,.foot 
level. The study Indicatss an add1 t lonal  865,000 tons 
o f  potent ia l  reserves i n  t h i s  block a t  mineable grades. 

I 

i Hmrous ore grade fntersections below the 6,025 ft. 

i level h a w  &em isnored i n  these calculat ions since data 
1s fnsuff W e n t ,  

1 tm inco  has star ted an exploration pmgranne a t  the 
Kutcho Creek proprty o f  Amrlcan Reserve which f s  
lccate0 LOO km rnst  o f  Dease Lab,  NU 0.c. me program 
w5 11 concentrate cn loctting possl b l e  new massive 
suiphldo targsts, par t i cu la r ly  on trend yestward on the 
Essa Vest copper-zinc lens, Cmlnco may earn two th l rds  
o f  Amric~c Ra~crvos  100% frr the Kutcho Creek pro ject  by 
spendf ng the next $6,70fl,000 on the project, vna king 
$150.009 i n  cash p a y m t s  t o  Amrlcan Reserve, and uslng 
Comlnd s best e f  f r ~ r t s  t o  arrange senior product ion 
financlng 4n the event a milre ex is ts  on the property. 8 

A p re l im inar j  capi ta l  cost  3tudy I n  March 1991, t o  
place and fm j a c t  i n  to production estimated the Kutcho 
and Esso Mcst msslve  sulphide deposits have a combined 
mlneable bra rcsewa o f  14,300,000 tonnes' grading 3.07% 
copper equiv~lent. (SEE S M  DETAIL I N  GCNL 110. 9(92), 
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