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NEGOTIATIONS TO PROCEED - Cusac Industr les has completed 
the due d l  1 lgence on the 

Erlckson gold mine located near Cassiar, B.C. 
~ e g o t l a t l o n s  f o r  the acquls l t lon o f  t h l s  pro jec t  have 
been I n  progress since 310ct91. Cusac now Intends t o  
complete negotlatlons and acquire 100% o f  the project. 

The 300 ton per day f loatat fon m i l l  I s  I n  excel lent  
shape mechanically and could be f u l l y  operational w l th  
the Installation o f  two generators, cur rent ly  on s l te .  
The assessed value o f  the m i l l  and out bul ld lngs I s  
$3,600,000. Also located on s i t e  1s addl t lona l  
$1,000,000 I n  heavy equl pment, ml n l  ng equl pmen t and 
support equlpment. Replacement value o f  the 
In f ras t ruc tu re  conslstlng of roads, power 1 lnes, etc. 
would be appraxfrnately $1,500,000~ 

I n  addltlon, 4,800 ft. o f  8 ft. x 8 ft. cross cut  
has been completed a t  a cost of $2,000,000. The cross 
cut was dr lven toward hlgh grade zone whlch returned 
10.82 ft. o f  11.68 02, gold/t. Cusac estimates the 
po ten t la l  mineral resource f o r  the praperty i s  220,000 
tons o f  0.67 02. gold/t, 

Cusac's 30% net p r o f i t s  In terest  I n  the Table Ht. 
p ro jec t  I s  a va luab le  asset as virtually a l l  o f  the 

1 know mlnable reserves are located on Cusac's clalms. rf 


