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HCKINNEY GOLO HIM DRILL PROW#! UtlD€RWAY -Frank Y, P a r  

1 president, has I reported the s t a r t  o f  the $200,000 exploration program on 
the kK inneu vein on the lk l innev  ~ r o n e r t r .  20- c i l o  
nor th o f  Rock Creek. B.C. L c n i n a  Resources 1s committed - 

I t o  provide the f i r s t  $sb:000. Results t o  date have been 
favourable. w l th  th coapletlon o f  1378 feet  o f  diamond 
d r l l l h g  since 1013ry89. Seven holes have k e n  d r i l l e d  

I t o  date: four  holes test ing the DE segment intersected 
the kK1nney vein a t  depths between 70 and 91 feet; the 

I seventh hole, the f i r s t  t o  tes t  the deep f r u l  ted section 
o f  the UcKinney vein, intersected the veln a t  123.3 t o  

1137.4 feet. A second quartz veln was intersected I n  
' t h i s  d r i l l  hole between 207.6 fee t  and 215.1 feet. The 
mineralized intersect ions on the four  DE section holes 

/ ranged from 2.6 t o  8.5 feet. Assay resu l ts  on the d r l l l  
c o n  samples are expected t o  be avai lable soon. 

The d r l l l i n g  program continues t o  explore the 
kK inney  vein over a s t r i ke  length o f  1000 feet. 

McKinney 601d Mine: A former gold producer known 
as the C a r i b o o - b l l a  property i s  22.5 kn~ northeast o f  
Osoyoas, B.C. The mine has had tw production periods, 
1894-1903 and 1960-1962, w i  t h  t o t a l  gold production 
during these periods o f  82,882 ounces o f  gold (close t o  
$40,000,000 a t  current gold pr ices) from 136 tons, 
grading 0.60 or .gold/ton. Possible reserves have beep 
estimated a t  up t o  50,000 tons grading 0.5 02 .gold/ton. 

Gold Power Resources can acqulre a 100% Interest  i n  
the kKinney 601d Hlne froa Ark Energy by completing 8 

$200,000 work program and making a s ingle payment o f  
$225,000 by 273un89. I n  addition, Ark Energy w i l l  
recelvc 30% o f  net prof1 t s  up , t o  $500.000 then the 
i n te tes t  ' is  converted t o  a 211 net s n l  t e r  return f o r  a 
maxlaun p8yout o f  $1,000,000. 601d Power has entered 
l n t o  a j o l n t  venture whereby L e a i n g  Resources has the 
r i g h t  t o  earn a 50% working In te res t  i n  the McKinney 
601d Mine by issuing 100,000 shares t o  601d Power; 
providing $100,000 towards the cost  o f  the $200,000 f i r s t  
phase work program and paying the sum o f  $225,000 t o  
Gold Power by 27Jun89 and par t i c ipa t ing  f o r  50% i n  a 
subsequent $200,000 second phase work program on the 
kKinney ~ r o  ject. (SEE ALSO GCNL N0.88. P .4. 6WavSg). 


