
CALPINE RESOURCES IMORPORATED ( CLP-V ,ALBERTA) . 
CQNSOLIMTED STIKIM SILVER LTD. (CKI-V) 

lLPINE TO HAKE AN OFFERING BID FOR CONSOLIDATED STIKINE 
Murray Pezim, c h a t m n  reports that  Calplne 

esou rccs intends to  o f fe r  to  exchange 5 shares and 1 
hare purchase warrant f o r  each 1 share o f  Consolidated 
t i  kine Si lver Ltd. ;he share purchase warrants u111 k 
xercisable within a three year perlod t o  pubchase an 
ddltlonal share o f  Cat pine a t  $2 per share. The f o m l  
f f e r  w i l l  be malled t o  St ikine shareholders wl th ln the 
ext ten day s and wit 1 be open f o r  acceptance u n t l l  the 
xplration o f  21 days following the date o f  mallin, 
he o f fe r  w f l l  be f o r  51% o f  the issued capi ta l  o f  
t ikine, a1 though Calplne reserves the r l gh  t o  take up 
greater or  lesser nmbew o f  shares tendere 8: 

Calpine intends t o  hold St ikine sharat tendered as 
u j o r  long te rn  investment. The u j o r  dsset o f  both 

o.pmles i s  t h e i r  50/50 j o i n t  venture Interest  I n  the 
-Creek project s o u  60 miles north o f  Stc*rrt,.B 
SEE GCNL No, 249, 290e M ; 248, 28Dec88 and 214, 
W w88 fo r  d r l l l l  ng resul ts). Mew assay s bn the E d m ~  
reek project are t o  be reported I n  the next fw days. , 

P llne Cap1 t a l  C aporat ion current ly owns 1,506,060' 
hares of Calpine and intends t o  e x e ~ i s e  I t s  option t o  
urrhase an additlonal 1,500,000 shares. P l l o r  to tho 
xen ise  o f  tkW option, Calplne had 11,500,01)0' shares 
ssued or  about 13,000,000 f u l l y  d i lu ted  shares issued. 
onsolidated St ik ine has 1,835,000 shares I s  aced o r  
bout 2,335,000 , f u l l y  dlluted. There I s  a warrant 
utstandlng t o  buy 500,000 shares o f  Consol id8t.d 
t i k i ne  a t  35#,hach outstmdlng. I f  Calplnr' should 
cqulre 100s 6 fh :n ' i o l  idated St1 klne, Cdp inr  *auld have 
pproxinrtely 25,000,000 shares issued. 

are cu rrent ly operatf ng on fou r c m t f  nents. 
PEZGoLD RESOURCE CORPORATION ( PEZ - V  ) 
PACIFIC SEWTIHEL 60LD COW, (PSG-L 

DRILLING PROGRAM PLANNED - Murray Pezim, chai m a n  reports 
that Pezgold Resource Corpor- 

atlon has mobilized a diamond d r l l l  
ppettCt some 20 miles NE of Toflno, B.C, Pezgold can 
earn an undivided 55% interest  i n  the project by spending 
$000,000 on exploratlon over 3 years. Pezgold plans a 5 
hole, 3000 foot. d r i l l i n g  prcgram t o  tes t  the s t r i ke  and 
depth potent ial  o f  the Junctlon zone, where surface 
sampllng has returned values o f  up t o  0.778 oz.gold/ton. 

A prospect1 ng program has discovered additional 
mlnerallzatlon i n  the imnediate area o f  the Junctfon 
tone. The mineralization i s  hosted by numerous poly- 
metall ic quartz veins wl th ln an area 400 ft. by 100 ft. 
S I X  assays greater than 0.30 oz.gold/t and up to 0.614 
oz.gold/t have been returned. Further prospec t ing  o f  
th ls  and three other known zones w i l l  be undertaken I n  
conjunctlon w l  t h  the drll  1 lng pr opram. 

FIREMED DRILLING RESULTS REPORTED - Robert Holland, 
expl ora t l on manager 

f o r  Canadian-Unl tad Ulneral s reported assay re srl t s  f o r  
the f i r s t  6 holes o f  24,000 foot d laond d r l l l l n g  program 

the Flreueed property on Bablne Lake, near Smi ther s, . ASSAY RESULTS OVERLEAF PAGE 1. The present program 
Is being funded by Gunna r Exploratlon s Ltd., wh o can earn 
a 10% interest  i n  the property by spending $750,000 I n  
t h i s  phase o f  the pragram. The property Interest  i n  
c mver t ib le  t o  shares o f  Canadian-United on the basls o f  
one share f o r  each $1.50 o f  exploratlon spendin 9 SOM 
18 holes canprfsing about lO,OOO feet  were cap le ted  
p r i o r  t o  the Christmas shutdown. D r l l l l n g  o f  another 
14,000 fee t  resumed Jar1.4~1989 (SEE GCNL 10.222 and 243 
f o r  pragram outline). The res r l t s  are from a portion of 
the zone where the s t r i ke  o f  the horlzon I s  turning t o  
the south and there I s  evidence o f  plunglng I n  that 
'd l ract lon as well. All o f  these holes were d r i l l e d  I n  
the v i c i n i t y  o f  previously reported holes FU88-24 (38.4 
ft. o f  12.75 ~ ~ . t i I ~ e r / t ~  1.93% zlnc) and fYS8-25 (36.1 
ft. o f  9.24 or.sllver/t, 1,llS zfnc). 

To date, the West zone mlnera1lzatlon has been 
tested by 26 holes a t  roughly 150 foot  centers t o  a depth 
o f  500 feet  and along s t r i ke  f o r  about 1,150 feet. 
Further assay re srl t s  are expected shortly. (SEE GCNL 
NO. 167 for a map o f  the Uest zone). 

Canadian-Unlted has arranged a pr lvate placement t o  
t8fSe $250,000. ab jec t  t o  regulatory approval, by the 
?ale of un i ts  pr iced a t  80L each. Each un l t  carr ies a 
w r r a n t  to buy one share a t  951. 

CAMDIAN-UlIfEO NIIIERMSm IK, (CUN-V) 
WHM EXnOMTIOWS LTD ((sesALBERTA;su#v-MSW) 

Wl.E INTERVAL ' YIDTH SILVERLEADZINC 0Ze60CD/T - ETERS - M '  - FT OUTOH ' % % EQUIVALENT 
88-33 107e'0-118.0 11.0 36.1 0.67 1.23 3.75 -- 
~MI. 109.0-113.0 4.0 13.1 .83 1.51 6.77 0.26 

+125.0-128.0 3.0 ' 9.8 .68 1.48 2.15 -- 
88-34 68.8- 73.4 4.6 15.1 4,26 .40 -84 -- 
i n ~ ~ .  69.6- 72.4 2.8 9.2 5.32 -55 1.12 -13 
-35 +143.0-146.0 3.0 9.8 .74 1.03 1.33 .07 
68-36 98.0-100.8 2.8 9.2 11.55 1,39 3.61 .32 

106.0-115.65 9.65 31.7 5.42 .56 1.08 -- 
Iml. 107.0-112.0 5.0 16.4 7.55 -75 1.37 .I8 
68-37 +145.0-148.0 3.0 9.8 8.27 1.80 2.25 .23 
inc l ,  W6.0-147.0 1.0 3.2 17.67 3.16 3.06 .43 

153.0-154.0 1.0" 3.2 11.46 2.65 3.73 -35 
88-38 124.0-140.0 16.0 52.5 5.27 1.09 1.75 .16 
Incl.  127.0-131.0 4.0 13.1 17.04 1.54 2.52 .37 

geochmlcal rnalysls only, current ly k i n g  re-assayed 



CATHEDRAL WlD COltPOMTIOlrJ (CAT-TI 
CATHEDRAL FIMALIZES - Cathedral 601d Corporation ha s 
BRALORNE ACQUISITION acquired a 32.46% i n t e r e s t  I n  the 

Bralorne go ld  property 100 m l  l e s  
t h  of Vancatver, near L i l l o o e t ,  BmC*, from?he 

r i a l  Metal s Group. The i n t e r e s t  was purchased i n  
exchange f o r  1,350,000 shares o f  Cathedral p lu 's  an 
opt ion f o r  300,000 shares a t  $3.00 each, goo4 for  two 
years, I n  addi t lon,  Cathedra1 w i l l  ca r ry  a 10% c a t  
share on behal f  o f  one o f  the Imperlal  Grcup Limited 
Partnerships (Geornex 8) through t o  c m r c l a l  
productfan. This t ransact ion br lngs the number of 
outstanding shares o f  Cathedral t o  5,992,414 and 
increases the Imperial  Metals G r a p ' s  holding I n  
Cathedral t o  66%. Imperial  Metals Corporatlon holds s 
38% bene f l c la l  i n t e r e s t  I n  Cathedral. 

The Bralorne property covers over 4,000 ac ros and 
cmpr l ses  the forme r King, Bralornc and Plonee r Mlnes. 
Corona Corporatlon holds the renalnlng 57.54% interest 
I n  the Bralome property. 

CAWOVA RESOURCES LTD. (CVD-V) reports tha t  Homes ta  ke 
Mineral Development Company have f u l l y  vested a 60% 

shares a t  272 per share i n  consideration f o r  the $75.000. 

PIERCE WIITAIN RESOURCES LTD~(PW-T~V)  present IY 


