
mIK4 RIMING (W-V) 
DRILLING REPORT - Doreen W t a r d ,  d i rector  o f  Meni ka 

Ufhfng Ltd. reported tha t  D.D.H. 89-1 
dr f  l l e d  a t  90d. on the 100% owned Des property, Hfgh16nd 
Valley, Kamloops mining division, B.C. a t e r s e c t  no 
comercia1 aineralization. D.D.H. 89-2 6 - r m 0 d  
az fw th  west, i s  located 245 meters east o f  D.D.H. 89-1. 
D.D.H. 89-2 intersected v i s i b l e  sulphides from 850 feet 
d m  and d r i l l i n g  i s  s t i l l  i n  progress a t  the rate of 75 
to  100 fee t  per day. Additional hformat ion w i l l  be 
released as soon 8s 0.D.H. 89-2 1s completed. No samples 
have been assayed t o  date. 
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' EWIWOXRESWBCES_LTD, (EQx-vsT) 
PAN AUERICAN HI- (PM-V) 

FURTHER ASSAYS FROM - Equfnox Resources Ltd. and Pan 
3&L DRILLING PROGRAM American M i  nerals Corp, reported 

assay results from 13 holes 
d r i l l e d  'on the JIL property 32 & north o f  Revelstoke 

,,LC&, Equtnox may earn a 70? in terest  by spendin: 
$5,000,000 on ,exploration and 'Pan American corporate 
expenses by 0ct.1, 1993. Pan American can repurchase a 
20s in terest  by fssutng 2,700,000 shares t o  Equinox. 

The 13 holes were ' d r f  l l e d  f r o m  underground between 
sections 350 and 950 as f i l l - i n  holes on 25 beter centers 
between holes prevfously d r i l l e d  on 50 aeter centers. 
Results demonstrate grade and continuf ty o f  the arrenf c r l  
mssfve sulphide deposit over a 600 meter s t r i k e  length 
and 120 meter ver t i ca l  extent about the existfng d r f f t  on 
the 830 meter level. (SEE ASSAY TABLE OVERLEAF PAGE 1). 

Collection o f  a 300 ton underground bulk sample has 
now begun. P i l o t  scale metallurgtcal work by Lakeffeld 
Research rill be carr ied out on th ls  materfal i n  Uarch. 
D r i l l i n g  continues. (SEE ALSO NQ.Z~Z, P.1, W O W  FOR 
MORE DETAILS). 
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1 . I t  ': Pan American Minerals Corp. 

Trcw widths on previously announced holes follow. These were pmviously 
mported as holes 1 t o  8 usfng a d f f fe ren t  numbering system. and reported I n  

' 6C#L0N0016. Jan.24, 1989 
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D I U W ) ( W I S  LTD, (DGU-V) 
DIRECTOR APPOINTED - Dragoon Resources Ltd. has reported 

the appointment o f  Peter Loretto, 
M.R.A. as a dlrector. He has -considerable experience i n  
the Investment business and w i l l  ass is t  i n  ra is ing  
addit ional funds. Dragoon i s  i n  partnership wl t h  
JIPEEWDNE RESOURCES i n  the M i l l i e  Hack, 
~ & @ l 1  p r o j K t s  i n  southeastern B.C. Dragoon i s  also 
seeking propertf es i n  Nevada. 

JMLI VENTURE CORPORAm(K1V-V) reported the purchase, 
from Taylor Explorations Ltd., o f  a 100% In te res t  i n  the 
XL N0.2 clalms. The 16 claim property i s  located i n  the 
Cariboo mining d i s t r i c t  about 30 miles nor th east of 1Pg 
%la House i n  the Quesnel Trough. The deemed purchase 
pr ice I s  $36,000. The company consulting geologist w111 
be sent i n  for an examination as soon as weather permits. 



oat E V  (GDD-VJ) 
M30R 1989 P R O W  - 3.0. L i t t l e ,  president, has 
ADDING TO LARGE RESERVES reported Geddes Resources 

Limited has completed the 1988 
explorat ion pmgraa on the Yinbv C r a w  VroVerty _nacll 

laer J u n c t t o n .  m f u c l t  of f 
Fol lor lng the 1304 w t n s  o f  access tunnel completed I n  
1987, r n  add l t i on r l  1,164.5 metres completed i n  
1988. Thfs included 617.0 metres pa ra l l e l  t o  the orebody 
from which fans o f  diamond d r i l l  holes could be d r i l l e d  
up and down i n t o  the orebody. Diamond d r i l l i n g  t o ta l l ed  
18,118 metres o f  d r i l l f n g  i n  55 holes which defined the 
d.?posit on 9 cross sections. As the pos l t lon o f  the 
deposit became bet ter  defined, a tunnel was extended 
r i g h t  through i t  on one section t o  provide geologic 
exposure, compare sampl f ng wi th  d r i  l 1 core sampling and 
co l l ec t  bulk samples, which have been shipped out f o r  
mineralogf ca l  and metal lurgf  cat t es t  work. 

The nfne d r i l l e d  sections are spaced along only 600 
metres o f  the 1,900 metre known length o f  t h f s  massive 
sulphide. I t s  huge size potent ia l  and richness i n  
copper, gold, s i l v e r  and cobalt  has been conffrmed. The 
massive sulphide body f s  folded i n t o  pa ra l l e l  bands along 
i t s  length and i s  also arched up f n  the middle by a 
second df rect f  on o f  fo ld f  ng, thus separatf ng the deposf t 
i n t o  north and south zones. Between these zones, under 
the arch, f s  an area o f  high gold values, prevfously 
fntersected by surface d r f  11 hole 83-14 and now located 
by three holes from underground. 

Although some assays are s t f l l  awaited, the company 
engineers have prepared a p re l  imf nary calculat ion o f  
d r i l l  indicated and possible reserves a t  70,000,000 
tonnes 2.4% copper, 0.25 grams gold/ton, 2.8 grams 
sf  lver/ t ,  .08% cobalt. Ult imate reserve potent ial  f s  
projected t o  be a t  leas t  double t h f s  tonnage. Further 
d r i  l l f n g  1s requf red before a reserve estimate can be 

I The reserve indicated are su f f l c l en t  t o  support a 

mh ing  operation of some 15,000 tonnes/day f o r  14 years 
producf ng a copper concentrate w i th  gold/sf h e r  values. 

The 70,000,000 tonnes contain 3,750,OOO pounds o f  
copper, 563,000 t roy  ounces o f  gold, 6,300,000 t roy  
ounces o f  s i  v l  e r  and lZ5,OOO,OOO pounds o f  cobalt, 
Combi ning the 1988 exploratf on spending o f  $11,$00,000 
w i th  p r i o r  costs o f  $9,300,000 resul ts  i n  a discovary 
cost of 55 t  per pound o f  copper, Yf t h  13,801,897 shares 
outstanding a t  year end, each share f s  backed by 272 
pounds o f  copper and .04 o f  an ounce o f  gold. 

Mr, L i t t l e  notes the very large, uniform dimnsions 
o f  t h i s  deposit provide opportunfties f o r  a var le ty  o f  
ainfng methods, both from underground and by open p i t .  
Studies o f  many aspects were i n i t i a t e d  i n  1988 Including 
rock mechanics, minlng methods, p re l  imlnary economf cs, 
mineralogical and metalurgical character ist ics, s i t e  
surveys, environmental studf es and access route 
. fnvest igatf  ons. 

The 1989 exploration program i s  under way and w i l l  
include contf nued d r i  11 ing  and tunnel 1 f ng underground t o  
fu r ther  def ine the t o t a l  s t r i k e  length o f  the deposit. 
The cost estimate f o r  the 3 stage 1989 exploration 
program leading t o  a f e a s i b i l i t y  study f s  $10,800,000. 
Geddes can ffnance the f f  r s t  stage o f  th fs  program n f  t h  
workfng capf ta l  on hand i n  excess o f  $5,200,000. 
Northgate Exploration Limited, which current ly  holds 27% 
o f  the stock, has agreed t o  provide a fu r ther  $1,500,000 
f n  p r i va te  placements o f  flow-through shares a t  $1.50 
per  share and t o  assfst  f n  fu r ther  ffnancfng plans. 
(SEE GCNL N0.241, 15DEC88 FOR DETAIL REVIEY). 

made f o r  the gold zone. 


