
(COV-V) 
JOIRT VENTURER PARTNER- Cove reported Granges has 
SOUGHT FOR ALPINE PROJECT tennlnated the opt ion t o  

acquim a 50% In te res t  i n  
Alplne pro ject  from Cove, Possfble Jo in t  ventures 
under d l  scusslon wl t h  others, 

t ha 
are 

Cove Energy Corp, reported tha t  underground d l  amnd 
d r l l l  t es t ing  has confirmed extension and d i p  o f  the 
w J o r  vein on the Alplne pro ject  25 km northeast o f  
Nelson, B,C, D r l l l l n g  from a recent ly completed d r i f t  
extension on the number 10 leve l  intersected a 4.5 foot  
section assaying 4,l oz,gold/ton. 

-The high grade hole, d r i l l e d  I n t o  the veln a t  mfnus 
f lve degrees north, attempted t o  probe through the foo t  
wal l  anC Intersected 37.5 fee t  o f  mrneral l za t i on  
averaging (uncut) 0.66 oz,gold/ton. 

The company safd i t s  f ! r s t  underground probe from 
the new d r i f t  cut  a f ive- foat  section averaging 0.5 
oz,gold/ton, The hole, d r i l l e d  a ?  minus e lght  degrees 
south, cut  the veln f r o m  86 feet  t o  01 feet. 

A second d r l l l  stat lon, SO feet  fur ther  i n t o  the 
new dr l f t ,  was d r f l l e d  a t  minus 13 degrees south, and 
cut a 9.5 foo t  scctfon from 83 t o  92,5 fee t  tha t  
returned an average value o f  0.48 oz.gold/ton, 

The resu l t s  are consistent wi th  h l s t o r l c  records 
tha t  report  17,095 tons o f  hand-cobbed production that  
y lelded 11,413 ounces o f  gold, 7,027 ounces of s l l ve r ,  
104,761 pounds of lead and 37,663 pounds o f  zinc, 

Cove has spent I n  excess o f  $800,000 on mine 
re-furbishment, mad re-construction and exploration. 
John S, Vlncent, P,Eng, has recommended a fu r the r  
$772,500 development program. Dl scusslons a1 so have 
h e n  In1  t l a t e d  wl t h  several par t les  repectlng f lnanclng 
of fu r the r  development o f  the project. 

Cove has granted m C K  
~ ( M N B - V )  an option t o  esrn a 501 i n t e r e s t  f n  t h r e e  

mineral claims I n  the Snip area, 100 km nor th  of 
Stewart, B.C, To earn the i n t e res t  Maverlck must 
complete $400,000 exploratf  on and issue 230,000 shares 
t o  Cove over tuc ye&rs, Maverick has arranged a pr ivate 
placement o f  530,000 un i t s  a t  40t each t o  
cpBppSEILo1 wi th  a warrant on a fu r the r  500,000 shares 
a t  501 f o r  one year, subject t o  regulatory aoprakal a 

s ( N A V - 1 ' )  

EXPLORATION START ON ZEBALLOS 60LD CLAIM - Hounir Nassar, 
president 

has reported tha t  geological crews have started w r k  on 
the Independance gold property o f  North Arnerlcan 
Ventures Ltd. The property I s  IocateC 4 kn north Qf 
Tahsls. 8 km east of Zebalios, northwest coast o f  

- - - - - - 

Vancouver Island, 0.C. The h i n  sitokJng wi th in  two 
westerly trending shear hosted velns cu t t ing  andeslt ic 
volcanlc rock  was explored by open cuts and a 150 meter 
a d i t  I n  1939 by Bralornc Hines Ltd. The Yaln showlng 
varies fi-om 2 meters t o  30 centimeters i n  thickness 
along a 150 meter length and remains open on s t r l ke  and 
t o  depth, Sampling of the shear assayed 1.18 oz.gold/t 
and resampl fng o f  the a d i t  assayed 0,528 oz.goldlt. The 
North shear zone i s  up t o  tw meters wide and has been 
traced .in outcrop for  tan meters. A one meter channel 
sample assayed 0,036 oz.go'td/t, Sol 1 sampl i ng  stlowed 
anomalous values i n  copper, s i l v e r  and zlnc. A l im i t ed  
geophysical program o f  VLF-. electromagnetic and magnet1 c 
surveys locateed several anomalous conductors. One of 
the condvctors i s  co-lncldent w l  t h  the North-Star zone, 
I n  a Feb.1 5, 1988 report  consul tan t  J,A,McCl intock, 
P.Eng., said work t o  date lndlcates good potent ia l  f o r  a 
hlgh-grade, vel n type, gold-$1 1 ver deposl t siml l a r  t o  
those mined elsewhere I n  the Zeballos Gold camp. The 
consultant notes tha t  the veins on the  Independence are 
i n  s imf la r  host andcstic volcanic rocks as the veins now 
being produced at the New Privateer Hlne, 20 km t o  the 
northwest. 

The program now underway I ncl  udes, geol ogl ca1 
mapping, prospectlng, detal  l ed  sol  1 sampl lng  and VLF 
electromagnetic surveying, rock chip sampl ing and 
trenching. Phase two may Include dimond d r l l l  tes t ing 
I f  s u f f i c l e n t l y  strong targets are developed. 

By an Ap r l l  21,1988 prospectus the company sold 
300,000 shares a t  55L each t o  net $148,500 and bringing 
the Issued shares t o  1,560,000. Mr, Nassbr stated thet 
whlle a l l  o f  the current e f fo r t s  arc toward development 
o f  the Zebellos gold property, management I s  seeking new 
projects that  w i l l  permlt d lvers l f lcat lon,  

(CVD-V) 
A n I W  DRILLING RESUMED- Canova Resources Ltd, pmsldent  

James He H l r s t  has reportcd 
Waestake Mlnlng Coapany o f  San Francisco have resume 
diamond d r i l l i n g  on the Yellow Jacket qold discovery a t  
A t l l n ,  B,C, Thls f l r s t  hole I s  targeted t o  t es t  the 
plunglng ore shoot potent ia l  o f  the Yellow Jacket 
mlnerallzed zone. A t o t a l  o f  3,900 f ee t  o f  diamond 
d r l l l l n g  1s planned f o r  the current phase o f  exploration. 


