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CORDILLERAN ROUNDUP WILL - The British Columbia and tukon
LD ON 2-5 FEBR_UARY .. Chamber pf Mines is sponsor-

i ing the ij‘th Annial Cordﬂl- o
eran Geology and Exploration Rounq,up in the Hotel’ Vancou--

ver O!I February 2 to 5 inclustve, ‘More than 1,300 dele-
gates are expected to attend four full days of informa-
tive talks, cpresentetions\ and poster displeys.

il

“The Roundup 1s _a Joint etfort sponsored by the

Chamber-, involving: the“B.C. Hin‘lstry\of Energy, Mines
and Petro!em Resources._seologice‘l Survey of , Canada;
Federal Department of ,Indian Affeirs end Northern
Development,. and local mineral exploration collpanjes.

Talks and: poster sessions cover. ‘the 1987 ectivities of
these government agencies in B. C.» Yukon and pert of ‘the

Northwest Territories. Poster displays Wil also be
presented by the Universities of B.C., Idaho.and Western
.Nashington and by Carleton University. Industry pertic-
ipation_includes’ 12 core shack presentations, a number
pf prospect presentations in the Prospector s Teni ‘and,
‘Thursday : morning,: ‘a’ .Plenary Session entit]ed
"Snapshot 88,:“A. Look at: Tomorrow's : Producers ."?1 The
sessfon;: will: | summarize ' ‘exploration hesults of 12
advanced properties in B.C. and the Yukon, s ¥
2 Tnis Fifth  Roundup' fncludes 2 new events.‘é"f The
mnerel “Exploration Resource Forum in ‘the afternoohs of
February 4 provides Jjunfor: mining ‘company executives
with an:opportunity to . "showcase" their compnnies. In
the morning of :February 5, the Geological Association of
Canada’ will present a number of distinguished speelters
addressing Canadian studies of major geologice'l
étructygps. . ~: o i u %
¢ e Roungupﬁconcludes fon Fridey with a dil‘mer‘s and
dance.iiiThe annual H.M.' “Spud" Huestfs Award’ ‘for an
original: application of prospecting’ techniques ‘or other
geoscience tecrmology and the E.A. Scholz ‘Hegel _for

excellence 1ni 'ine devejopuent uﬂl be eurded
tin. ol wd ‘T, w4 L7t o)

Kmd Sﬂver Co. hes areported that. in
1987? Kerr Addison Mines Limited

; some 8#12'-500 on the lﬁndpess
‘”‘le Fort, 50 miles:
"NQ didmond drel1
were drilled on the property . total‘ling 6.596
y  (See teblere‘,,bove.)ioﬂ e / \ @

- lack M.Maris, 3resident of l(gudhm: reported thet

fing on the Smthome produced. the most encoumging
sults. It reveeled that uhstnnt'lel ‘gold’ occurs in

indi dates the} there liey befat f“east two pare'lleh
horions in the Sweethome ' system- ungh cerry gold 1n tne
{oz.901d/t range. - L.,
¢ Kerr ‘Addison nqg enercised 1ts*option peyment and
uortrogrfn for 19885 Most of“the progmm. whichiwill

efitail expenditures si '11ar to lest yenr ¢ npprox- '3-:

EY

yhen. mther pemits. st il

Under the egreeﬂent. Kerr: fd”dison ;an ‘earn_a 608

fest in the . property b,y spending a umimw “of -
»000 by Oct.3151990%z5 - Ay 4

‘Kerr Addison um' perticipate 1n ‘the Feb.24 -and 25

: : overfﬁg the Adams




izntion agrnnnt.
s ro.nlty 1ntamt

, luod on
d ‘exchangs’ rates,

O re ncing and taxes) 1s
estimated at approx‘luuly 330.000,000- and uybaet is
expected in appnxiiitﬂﬁz.s yoarss.

The Premier Go]d Project will develop uplnu open
pit gold/silver mines on: tm near _surface portions of
the famous Silbak Premier undergromd gold/silver mine
which operated from 1918 to 1968 snd several deposits om
the Big Missour! property. Initial production emphasis
will be on the higher grldo portion of the Silbak
Premfer pit.

Capital cost ouluding working  capital, - 1nfl|t'lon
and interest is expected to total $80,350,000 of which
lppmﬂutely 35.000.000 Im heen spent. on mds. s‘ltl

studfes. lcgoti‘i:ions are procmling with a number of

institutions regarding financing, probably involving
some form of bullfon loan. The total employment during
construction of this project 1s expected to peak at 220
people uith tho roquiud oponting staff estimated at
160 people. ; :

Currently d!ﬂnld .open  pit mineable reserves
include 5,900,000 tonnes at Silbak Presfer, grading
0.063 ounce gold per ton and 2.34 ounces silver per ton
and 1,600,000 tonnes at ' Big Missouri, grading 0,105
ounce gold per ton and 0.86 ounce silver per ton,
sufficient for 10,5 years productlon.

An additim! $3,050,000 will be spent fn 1988 on
additional nxplontiou ‘to upgrade existing geological
reserves to the linablo category, to extend reserves,
and to invcstigm new areas of indicated potential for
both open pit and ummmmd reserves. Evaluation of
the historical "drﬂl ‘ho‘lo dats and extens{ve undcrgroﬂ
workings: 8 : :

targets ~ for as‘f.lrt of testing later "t.hfs”‘k""’hli;."‘

Similarly, dillond drﬂ‘l‘lng will test the deeper parts
of the opan pit zones l_!"ig Missouri.

Pioneer . Metals . Corporation now owns a 41,078
interest in. m St1bak Premfer Nines company shares and
holds optfons to incresse this interest to 55.8%,




