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DRILLING TO START - Oialaond d r i l l i n g  has started on th . -- 
ON TWO PROSPECTS 35% owned gold-iilver-base ~ t a l l  

Lara prospect located near 
Chemdlnus. Vancouver Island, 8.C. , gne g r i l l i n g  Mchine 
began wrk ing th i s  week and a second r i g  w i l l  s ta r t  i n  
the next few days. Prior d r f l l i n g  has fdentlflsd t W  

'massive sulphlde" zones which have an avetagg thickness 
o f  12.7 feet and an averaga grade of 0.13 or. gold& 
3.25 or. si lver/t ,  5.79% zinc. 0.812 copper and 1.322 
lead as defined by 32 d r i l l  intersections. Thirty 
thousand feet of d r i l l i n g  i s  planned I n  1987 t o  confim 
sufficient reserves t o  carry out a feas lb i l l t y  study. 

Laramide has granted an optton t o  earn a 502 
interest i n  the Snowflake. aold o r o s w L t ~ a . r A 4 W m  

66L-V) 252 a d  
V)  252. Previous 

work on the property located gold mineralization i n  tw 
d r l l l  holes 200 metres apart assaying 5 feet of 1.05 
oz/ton gold and 12.0 ozlton s i lver  and 6.6 fwt of 0.13 
oz/ton gold and 0.64 ozlton silver. respeCtiwly. The 
d r l l l  holes are located wlthln an induced polari tattan 
anomaly that  indlcetes a potential lateral  extent of tho 
zone o f  1800 metres, (5900 fmt),i llaflogany and OI r t r  
u s t  spend $1,(i00.000 to earn the 50%. - *- + 
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of Smtthers. B.C, The survey conf lnn~ that structural 
featuns coamon to nearby deposits are coincident with 
previously-outlined zones having a n 0 ~ 1 0 ~ S  gold/silver 
geochemical values. 

Rhyolite oms 6 clafms comprised o f  88 contiguous 
units 10 bn northeast of the Baker nine and 15 km 
dfrectly v s t  o f  Chenf 601d nines' property, &ppfng. 
photo-inte pretatlon end magnetic surveys show that  
Rhyolite's property i s  traversed by one o f  the t h . ~  i r m j o r  northwest-trending structural breaks i n  the 
Tomloggone1 camp as well as by a number o f  subsidisry 
faults along the ssm, alfgnment. I n  places, these 
regional trending structures appear t o  be intet%ectcd by 
west and southuest-bearing faults. Significantly, these 
postulated intersections are on the flanks o f  large 
0x1 dired areas (gossans) which exhibi t anonralous gold 
and s l lver  values i n  altered qwr tz - f i l l ed  vefns whfch 
generally trend i n  a southwest direction. 

Rhyolite plans t o  examine the most fsvourable area 
thfs sunter. Including three large oxidized zones which 
here not investigated i n  the pnvious reconnaissance 
survey. The program wf11 m t a f l  detailed wpping and 
trenching together with geophysical studies o f  selected 
areas. 
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Mr. Currle 'also re  
Co:'.divislon recorded a 
f o r ~ , ~ f i s c a l  year ,1987 
f iscal  year: 1986. Ex01 updated and .~renovated" t h e  tw 
fdctory outlets i n  Burnaby and okned the new factory, 
also I n  '8urnaby. Thecos t  o f  &lng "publlc k s  also 
ln'curred :;In 1986. Yi th these upse ts  and . expenses 
behind, r e c o d  pro f i ts  are axpecteb f o r  the rest of 1987. 
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GLASS D I V  SION RECORDS PROFIT - Desmnd L. Currle. 
OLD GOLD PROPERTY I S  OPTIONED president o f  Ex01 

Industries Inc., reports 
that the i r  new mlneral d iv is lon has obtained an option 
to acquire 100% Interest, subject t o  a 2% net smelter 
return royalty. I n  a gold/silver property on the west 
shore o f  P i t t  Lake about 20 miles east of Vancouver. 
The property has been held by the Rlchardson famlly o f  
P i t t  Meadows for over 40 years, and has many old work- 
lngs including a 204-foot long adit, a shallow shaft, a 
short d r i f t  and cross-cut, and several long open cuts. 
These cuts expose several paral le l  quartz f i l l e d  and 
mineralized fractures i n  quartz dlor i te. One vein can 
be traced for 250 feet. A paral le l  veln 30 feet east i s  
traceable for 80 feet on surface. Assay sheets dated 
between 1942 and 1979 show gold va lws from 0.17 ti 3.79 
02. per ton, and from 1.0 to  19.5 oz.sflver/t. I n  1979, j 
the lake side of the shaft was sampled over a 10-foot 
wldth and sent t o  the smelter I n  Tacoma where Asarco 


