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DRILLING TO START - Diamond drilling has started on the
ON TWO PROSPECTS  35% owned gold-silver-base metals
Lara prospect located  near
Chemainus, Vancouver Island, B.C. . One drilling wachine
began working this week and a second rig will start in
the next few days. Prior drilling has tidentified two
"massive sulphide” zones which have an average thickness
of 12.7 feet and an average grade of 0.13 oz. gold/t,
3,25 oz. siiver/t, 5.79% zinc, 0.81% copper and 1,32%
lead as defined by 32 drill intersections. Thirty
thousand feet of drilling s pTanned in 1987 to conffrm
sufficient reserves to carry out a feasibility study. !
Laramide has granted an option to earn a 50%
interest 1in the Snowflake qold prospect mear Aspen
Grove, B.C. to W(GGL-V) 5% and
: i HC, (MOY-Y) 25%, Previous
work on the property located gold mineralization in two
drill holes 200 metres spart assaying 5 feet of 1.05
oz/ton gold and 12.0 oz/ton silver and 6.6 feet of 0.13
oz/ton gold and 0.64 oz/ton silver, . ‘respectively. The
drill holes are located within an {nduced polarization
anomaly that indicates a potential lateral extent of the
zone of 1800 metres (5900 feet),: llahmay ’nd_ Gerle No. 96
must spend $1,000,000 t6 earn-the S0%. - ' ' e

(RHY-V) MAY 20, 1987

TDODOGGDNE EXPLORATION PM PIMNED Rhyﬂite S

: S Reaources"

) recently-received resuIts of an airborne magnetmter-f.

“ survey on its Toodoggone gold property, 200 miles north

of Swithers, B.C, The survey confirms that str'ucturn'l

features common to nearby deposits are coincidant with

previously-outlined zones. having _anomalous goldfsﬂver
‘geochemical values, :

Rhyolite owns 6 claims comprfss_d, of 88 contiguous
units 10 km -northeast ~of the Baker Mine and 15 km
directly esst of Cheni Gold Mines' property, = Mapping,
photo-interpretation and magnetic surveys show that
Rhyolite's| property 1s traversed by one of the th-ee
major northwest-trending structural ‘breaks in the
Toodoggone| camp as well as by a number of subsidiary
faults a?ong the same alfgmnent. In places, thesa
regional trending structures appear to be intersected by
west and southwest-bearing faults, Sigﬂiffcantly. these
postulated intersections are on the flanks of Targe
oxidized areas (gossans) which exhibit anomalous gold
and silver values in altered quartz-filled vefns which
generally trend in a southwest direction. : ]

Rhyolite plans to examine the most favourab‘le area
this summer, including three large oxidized zones which
were not - investigated in the previous reconnaissance
survey. The program will entail detafled ‘mapping and
trenching together uith geophysicn studies of se!ected'
areas,




 WINDY CRAGGY EXPLORRTION ADIT STARTED - sedm'aesoums W

Da(KOR-V)

'aoLn PROSPECT OPTIONED - Kangeld Resources Ltd,: has

. ‘completed an optfon to buy for

“shares ‘and cash a 100! interut._,fn 4 claims (70 claiw
~unfts) over an epithoml go‘ld /prospect near Kanloops,
B.C. A geochemical survey has shoun h1gh1y anomalous

gold values in - soﬂs occnr ovcr mn than 2 squau

kilometres, ATk

(60D-V)

. announced the 5.500 foot adit-' hn boen!,. collared and
“driven 40 ft. on the Hnd :

j01d-co
property in ncrthustem B.C, It fts planned to
{ntersect the gold: zone sbout 200 ntr« ‘below 1ts high | z

r-cobatt"_j.;,

grade section which returned 0.3 ounce of gold per ton

}ll"uomm s.c.i_-.‘ L0
: PROSPEB

i Rospurces ‘Corp., nportt

i :recei ving an

receving ' an  engineer's reports
enginur's report on the Rob 15 and 16

“claims in Liard mining division, B.C.» reommending Phase
T geochemical and geophysical work and a Phase 11 progrem
of further geophysical work, trenching and dr!l'l tut.iag.
Phase 1 1s expected to start next wonth,  The clatms
‘cover Hazelton group. rocks which are also ‘found on the '_
Skyline Exploration property and form an ﬂmgn‘l port
of the mineralized zones according to John Polont, P,
“Eng. The claims adjoin tlll Dﬂl\-u cllfls mih CGI‘Ineo"_".i

will work this yqur. S b

~ Teryl can acquire these claim by hsuing 200.000
: n

jshares from treasury in 4 stages and by payis

Mo %7
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 GLASS DIVISION RECORDS PROFIT - Desmond L. Currie,

OLD GOLD PROPERTY IS OPTIONED president of Exol

Industries Inc., reports
that their new mineral division has obtained an option
to acquire 100% interest, subject to a 2% net smelter
return royalty, in a gold/silver property on the west
shore of Pitt Lake about 20 miles east of Vancouver.
The property has been held by the Richardson family of
Pitt Meadows for over 40 years, and has many old work-
ings including a 204-foot long adit, a shallow shaft, a
short drift and cross-cut, and several long open cuts,
These cuts expose several parallel quartz filled and
mineralized fractures in quartz diorite. One vein can
be traced for 250 feet. A parallel vein 30 feet east is
traceable for 80 feet on surface. Assay sheets dated
between 1942 and 1979 show gold values from 0.17 to 3.79 ol
oz, per ton, and from 1.0 to 19.5 oz.silver/t. In 1979,
the lake side of the shaft was sampled over a 10-foot
width and sent to the smelter 1in Tacoma where Asarco
reported 0.37 oz.gold/t, 3.05 oz.silver/t, 0.53% lead

- and 0,783 copper and offered to receive ore for treat-
¢ ment, The old workings will shortly be rehabilitated

for sampling and an engineering evﬂutation. :
the project will then follow. - '

Mr. Currie also reports that Exol's Bumaby Glass :
Co. division recorded a first quarter profit of $26,991
for fiscal year 1987, as opposed to a loss for the
fiscal year 1986, Exol updated and renovated the two
factory outlets in Burnaby and opened the new factory.
a'lso in Bumaby. The . cost of going public was also
1ncurred in 1986, Nith these upsets and expenses
behind. record profits are expectad for the rest of 1987,

Fumﬂng _



