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MASCOT S0LD. WINES LINITED(#S5-Y.T)
FXRS‘I’ QUARTER noummn 26.609 0 ? ;ou ,
prpductim of

26.609 ounces, .plﬁs 13. ( oums sﬁnr vas rgported
from the 1ooz§m N uL Plate mina of mcot 6old
Mines; for the ffnt quarter en *boe 3, 1987, Paul
F.Suiton, presfdent of Masgot Gold,: td1d ~the
surgolars a} t™he omtuﬂ ting in Vancou‘ r, B8.C.
Febréary 4,988, = The ated ‘150 ‘wilds, edst of
hudimr. near lcy' s.c _processed 213'.500 short
ms‘{: ore withzan averagh’ grade of 0.14 oz 24901d per
ton 3 ﬁenu . not goJd and sfiver /vebenue of
$15,400,000 ﬂ}h’gﬁ‘dim ining and nﬂ"’t@ costs of
_30,7 P»000.  While: final results are”not ‘Jet Svailable
%.000 ounces gow.

for 6. pmdﬂction M
. willimake
punnt. mn a furthei} pament of '$4,000,000° gmm
by PeBvMOY. 2%;1988, g 1nt m déction 9ol Joan,
IOOsM!W& La g4 lppwxfn ly

<D wing. Mg “s01¢

.‘ : os{of"wn..
through Februaty ¢ . $4; ‘.ﬁ'.‘ ur ounce. Tnis is
Just ‘Under_28% of 1t O*?” : uc ion¢5r 4988

A number ofw X hdd 1ons% being
made %o~ mc 4 0l céht) /g
ss.rso.ooo _program in Jdune’

1988, ‘has been 'designed..tc
ang~tncresse tHIRoONpUY
original plamd Eey-of 2,700 “tons per é‘ly. The
new equipment eincl(idos!“i gyrator) crushor. 42-inch by
65-inch; a hoppor%n—chrifhr with 1,500 ga'llon per
sinute cnpacity. tgi ¥dditional drum filters, each
13.6 feet by 17 feet;‘aﬁd additional effluent tfeatement

equipment, The. fittekation aucity 13 betng incessed-

25% aiding overail thrdighput.:
The .underground exploration id1t nas bnn“udvanccd

600 feet ~from.. the portal toward the 2,000-foot
objective. The adit..ds located to the south of the
Bulldog zone. A soriu of drill stations are being cut
along the level from ‘which some 17,000 feet of diamond
drilling has been planned. This drilling will define
and expand the undérground reserves which are c)lcnlam
at 2.000,000 tons grading 0.17 ounce gold per ton.. .When
tMs drilling s completed and evaluated later’“‘tnis
yur. planning. will proceed for mine develoﬁnnt and
production. Underground ore production is schedulu for
1990 with some production:likely to start as’ uﬂy as
wid-1989, - '

With: the plant’ .uodifications now undomy. “full
gold production for Joss is projected to..,.shov
substantia) 1ncms¢s s ounces produced, - forecast ot
130,000 oun;n.,gand at significantly Tower . Costs
compared with.results Qq:Mevod to date, . s 1

R

on Feb.5,1988, a ss.ooo.ooo'

d1ondeicantly
oFthe” )u‘nt‘ m"’ucosi of the”

' N0.25(1988)
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HOLE  INICRYALFT  EQQIAGE P.RMMLGOLD QLSOOI PaPAMASLMYER QL .SILER/Z
38898 1224.1 - 1129.6 . 5.5 7.4 0.24 5.0 0.16
1260.5 - 1265.,4 4.9 6.7 0.20 3.8 0.14
72401  885.8 - 890.1 4.3 22.1 0.70 45.9 1.47
72408 1079.4 - 1108,8° 29,3 -'10.8 0.67 20.9 0.70
72414 1341.5-1349.4 7.9 3.0 0.11 8.9 0.28
72415 1243.6 - 1248.2 4.6 - 15.8 0.51 30.7 0.98

® Equivalent of parts per million.

----------------------------------------------

MORE DRILLING RECOMMENDED - Maurice Hamelin, president, -

FGR OKAIAGAN FALLS PROPERTY Seven Mile High Resources,

has reported that Inco Lim-

1!.1 has spent 8507 219 during the last five years, since

1982, on exploration of the 68-unit, 1700-hectare Vault
chin nesr Olunagan Falls, 60 km south of Kelowns, B.C."
By these cxpcnditures Inco has earned 3
1utcrtst in the proporty. ¥

Dur1ng 1986 and 1987 Inco couplotod rologging of old

1

60% “undi vided '

core and a geological survey and drilled 17 diamond drill
holes for a total of 5,075 meters. The diamond drilling
has outlined a large epithermal gold system over an ares
of 900 ‘meters east-west by 500 meters north-south, open
to the south and east. The gold occurs in quartz veins
and quartz vein breccias cutting Eocene volcanics. Addi-
tional drilling has been recommended to test the
extension possiblities and to define the higher grade
sections,
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