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P (VLV-v)
FOUR POSSIBLE ACQUISITIONS REVIEWED - Velvet Explorations
Co. Ltd. s nego-
tiating the purchase of o SO% interest in two patented
minersl claims located near Wenden, Arizona, - I’l‘ivious
records and assays of & shipment jof about 2000 tons were
0.78 o0z2.gold/t, 0.23 oz.silver/t and 9.6% copper,
Negotiations regarding a joint venture hotel project
in the Peoples Republic of Chima are contimuing, A
contract is expected in_120 days,
Yelvet s still attespting to procure additional
claims adfacent to their property nesr Rossland, B.C.

Several Mexican mines are 8t preseat being
fnvestigated. The San Igmacio property fin Somors,
Mexico, {s under considerstion for possidle reopening.

SAAMRIC B0 ABATER(C-+.T)
PARTICIPATION WILL CONTINUE IN - Divectors of Granduc

SULPHERETS ~ GOLD EXPLORATION Mines, Limited, having

considered the results
available to thems of l?l_lu'c 1 of the 1987 exploration
ran_on the Sul 30 wmiles no
BsCes have dlcldod that Gnnduc will partict-
pate in Phase 11,

. Phase Il will .comgist of further surface and
underground drilling, drifting aend Obulk sampling.
Exploration s being comducted by & Joint venture of
Granduc as to 40%, (LCA-T) 30% and

g-Y) 308. Newhawk {is the
operator, .The tots) emownt budgeted for Phase II is
about ‘3.“1.”. of .'C‘ Sranduc’s share 1s $1,440,000.

For sumsary of. nulu 80 far received of the Phase
1 work, ses Newhawk story in GCNL 119(87)p.1.

geoz;e Choss /Vews ,ﬂeﬂu
Reliatle Repaorcting
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(IRH-¥) rec'd.VSE
approval for a 1Apré7 letter agreement between Internat-
fonal Rhodes & Noranda Exploration Co, Ltd. & Brenda
Wines Ltd. Ulllnby International Rhodes scquired an opt-
fon to earn up to 38.53 interest in ‘/fcui-s in

M.D., B.C. International Rhodes may scquire & 7.7% nter-

est by spending $276,000 thru 31Dec87?, a further 11.55%
interest by spending an additional $416,000 thru 31Dec88
& a further 19,258 interest by spending an additional
$693,000 thru 31Dec89. A joint venture will be formed
once International Rhodes has met its obligations to earn
an interest in the property.

(MR-V) rec'd.VSE approval for the
following: A total of 91,000 escrow shs. have been trans-
ferred by Burn-Abby Dln'lomts Ltd., Fort Investments
Ltd. & Licon Hanag-unt § Investments Ltd. to Thomas New-
comb, Robert Metcalfe & Mervin Phill1ps.

By 14Apr87 amended agreement, Michael Resources ob-

tatned an option to buy the Opal 1 & 2 clafms in 5F]m
M.0., B.C., from Larry llccngor & Bob, Cusson for $95,000

& 200,000 shs. in & blocks of 50,000 shs. each. The
vendors 8130 retained o 4% net smelter royalty,

By 14Apr87 smended agreement, Michael Resources ob-
tained sn option to buy the Opal 3 & 4 clafes in Kamloops
l.ﬂ.. '-co' fm Ml ‘1“““', '0' ’35]“ £ m.m
shs. 1n 4 blocks of. 50,000 shs. each. The vendor also _
retained a 4% net smelter royalty. -

By amended 11Apré7 agreement, Michael Resourcu
acquired an option to buy a 453 1uunst in Placer Lease
No.15454 in Cll'ﬂlw n.0., .oco. fl"ﬂ Ar, mml‘
for $10,000 & 100,000 shs, fn 2 stages.



