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weather, but nobody does anything about it.” If the great American
populist writer was alive today, he might have said: “Everybody
talks about economic diversification and job creation, but nobody
does anything about it.”

Despite the best intentions of government and industry, the
modern reality is that opportunities to develop significant new
sources of wealth and employment are few and far between. That's
why the people of the Cariboo-Chilcotin - as well as the provincial
and federal governments - have registered so much interest in Taseko
Mines Limited’s Prosperity Gold-Copper Project, 125 kms southwest
of Williams Lake, BC. g

With mineable reserves
of 9.4 million ounces of
gold and 3.5 billion pounds
of copper, Prosperity could
soon take its place among
the most significant mine
developments in BC history.

“The Prosperity Project
will support 600 direct jobs
with an average annual
salary of $60,000 for a
period of more than 30
years,” said Taseko President
Robert Dickinson. “That’s a
tremendous amount of new wealth to inject into a region at a time
when the traditional forest-based economy has fallen on hard times.

“We believe Prosperity is going to have an overwhelmingly pos-
itive impact on the Cariboo-Chilcotin, particularly in nearby native
communities where job creation and economic development are a
chronic problem.”

Dickinson said the significance of the Prosperity Project has cap-
tured the attention of local politicians, business leaders and com-
munity organizations. The Cariboo Regional District, the District of
100 Mile House, the City of Williams Lake, local chambers of com-
merce, industry associations, service clubs and labour councils have
all petitioned the federal and provincial governments to initiate an
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Taseko’s modern team of mining
professionals expects Prosperity to
become a world-class model of
responsible mineral resource
development.
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environmen-
tal assess-

ment review of the project.

“It is our belief that the
Prosperity Project has the poten-
tial to be a significant contribu-
tor to a sustainable resource
industry in the Cariboo-
Chilcotin,” Williams Lake
Commerce

Chamber of

President Ken Wilson wrote in a
1996 letter to BC’s environment minister. “A fair and timely review of the

project...

is essential, and will do much to ensure the international invest-

ment community that British Columbia remains a viable location for resource

investment.”

The local community’s enthusiasm for Prosperity is understandable. In
addition to creating a major new industrial consumer of local goods and
services, the purchasing power of Prosperity employees will benefit businesses
throughout the region. Taseko estimates that Prosperity’s total employment
impact, including direct and indirect jobs, will exceed 1,200 full-time

positions.

By way of compari-
son, the provincial
government’s jobs strat-
egy for the Cariboo-
Chilcotin region is to
create 1,000 new jobs by
encouraging develop-
ment on seven million
hectares of land desig-
nated for resource man-
agement. Prosperity
would surpass govern-
ment’s employment
target by more than
20 percent, while affect-
ing less than one-half
of one percent of the

continued on page two _

INSIDE
The Road to Prosperity

Going Deep

Suppliers’
Coast Tractor Ltd

High Voltage Construction Services

Page

Diesel Tech Systems Ine. ... ... ..iiii i 5

Coal Mining & Common Sense
Liberal Caucus Tours Highland Valley
CIM ‘97: New Frontiers

Mining Supports Student Employment . . ..

Protecting Our Heritage

MINING

VOLUME THREE, NUMBER THREE, WINTER 1997




Road to Prosperily, continued from page 1

PROSPERITY
- the particulars -

26 months
32 years

construction
operations

Capital Investment

$50 million
$460 million

operations  $325 million
Empldyménl:
during construction
during operations

to date
construction

250 jobs/year
600 direct &
620 indirect jobs/year

Production

gold 9.4 million oz.
copper 3.5 billion Ib.

Tax Payments to Government
$82.6 million annually

land base set aside for resource development.

“Apart from the tremendous employment
benefits, Prosperity is attractive to the federal and
provincial governments as a significant new
source of tax revenue for deficit reduction and
social programs,” Dickinson said. “We estimate
the project will generate $82.6 million annually
in payments to government.”

In addition to employment and job training for First
Nations workers, Prosperity will foster independent
economic development opportunities in nearby native
communities.

Environmental assessment review

to begin in 1997

The provincial government accepted the Prosperity
Project for review under the BC Environmental
Assessment Act (BCEAA) in June 1995, but the fed-
eral government has yet to call for a review under
the Canadian Environmental Assessment Act
(CEAA). Taseko is optimistic that the call is immi-
nent, and that a harmonized BCEAA/CEAA envi-
ronmental assessment review will begin in the
first quarter of 1997.

“Environmental matters are always a major
concern, (but) in Canada we believe we can rise
to the challenges we face by working together,”
Federal Natural Resources Minister Anne
McClellan told international investors last spring.
“We in government see ourselves as partners with
industry because we share a mutual interest in the
economic, environmental and political health of
the mining industry.”

Bruce Jenkins, Taseko’s Director of
Environmental Affairs, says the Prosperity Project

The Prosperity Project will provide the 1,000 jobs
promised by the Cariboo-Chilcotin Land Use Plan,
with all project facilities contained in land areas
expressly identified for resource development.

is consistent with both levels of government’s
policies concerning mine development, environ-
mental stewardship and regional economic
diversification.

“Prosperity will become one of the first mine
development proposals in BC history to receive
regulatory and public review through a single,
coordinated process involving both provincial
and federal authorities,” he said. “Given this
Company's outstanding commitment to sustain-
able development and public consultation, we
believe our review will set a new standard for BC’s
mining industry in the realm of open, informed
decision-making that respects environmental,
social and economic concerns.”

~ Taseko Mines Limited is a member of the
Vancouver-based Hunter-Dickinson Group of
companies. Hunter-Dickinson employs a dynamic
team of more than 100 professional men and
women, including many of the best
and brightest in the Canadian mining
establishment. The team has been
instrumental in the development of
some of BC’s most notable mining
projects, which together represent
mote than $1 billion in investment.

To date, $50 million has been
invested by shareholders from around
the world in support of Taseko’s
Prosperity Project. Another $460 mil-
lion in construction costs and $325 million
in operating capital will be invested upon
project approval.

Involving communities key to
modern mine development
Successful modern mine development
involves more than attracting foreign
investment and meeting government
standards for engineering and environ-
mental studies. Hunter-Dickinson attrib-
utes the success of its companies to two
guiding principles:

pm———

e a commitment to high environmental
standards that reflect the Company's long-
term interest in preserving the environmental
health and productivity of its home province;
and,

e a commitment to actively engaging local
communities in the mine development
process.

Both of these principles are in evidence at
Prosperity.

“We've made a concerted effort over the years
to inform local communities about the Prosperity
Project, and to understand their priorities for
social and economic development and environ-
mental stewardship,” said Jenkins. “As we get fur-
ther into the environmental assessment review
process, there will be an even greater opportunity
for communities to become involved in the over-
all design of the project.”

Working closely with First Nations

As the communities in closest proximity to
Prosperity, First Nations are a key stakeholder
group for Taseko. The Company is actively work-
ing with the local native leadership to develop a
mutually acceptable process for ensuring that First
Nations’ issues and concerns are adequately
addressed.

Five years of detailed
environmental studies,
including monitoring and field
surveys of the region’s water,
climate, wildlife, fisheries and
vegetation, has prepared
Taseko Mines Ltd. for the
commencement of the
environmental assessment
review process.

In addition to providing employment and
job-training for native workers, Prosperity will fos-
ter independent businesses and other economic
development opportunities in native communi-
ties. Taseko is confident that the project will help
establish the community stability necessary for
native communities like Nemiah, Alexis Creek,
Stone, Anaham and Toosey to achieve their cul-
tural development goals.

“We have a feeling on their part that they
want to treat us fairly,” Tsilqot’in
National Government Deputy
National Chief Ray Hance recently
told the 100 Mile House Free Press.
“Our Chiefs want the same thing.”

Making it work: an involved
process
Of course, there’s still much to be

® Quesnel

Gibraltar
(Gibraltar Mines)

Prosperity
Deposit

B Afton
(Teck)

Valle
(Cominco/Rio/Teck)

]
Brenda
(Noranda)

Princeton

L
Similco
(Princeton)

700 |

Kilometres

Located 125 kms southwest of Williams Lake, BC,
the Prosperity deposit is ideally situated to utilize
existing roads, power corridors and other
infrastructure.

done before the economic, social and environ-
mental benefits associated with Prosperity are
realized. Developing a final mine development
plan with key stakeholders and facilitating
Ministerial approval through the BCEAA/CEAA
environmental assessment review process will
take at least 18 months.

“Given the significant and far-reaching
benefits of the project, and the progressive
approach we've taken to community and envi-
ronmental issues, we're really looking forward to
getting the environmental assessment review
underway,” Dickinson said. “Projects with this
kind of global significance don’t come along
every day. When they do, I think it’s incumbent
on all of us to find a way to make them work
without sacrificing our high environmental
standards.” W
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