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69kV power line, S50MVA main substation, power
distribution system, motor controls, instrumentation
and state-of-the-art computerized plant process control
system using Programmable Logic Controllers (PLC)
and Man Machine Interface (MMI) programs.

\ of electrical motor control
centers and switchgear enclosures. Modular
construction has allowed all units to be manufactured
in a shop environment, thus reducing site manpower
costs and allowing for a shorter construction schedule.

PLC Control

: FQL&@MM where it was cost effective, of used switchgear, motors, controls and
instrumentation gathered from various mines and other industrial sites in North America,
such as Gaspé, Quebec and South Carolina, USA. Although refurbished electrical
equipment is used throughout the plant, updated controls and drives have been incorporated
for the present day operating philosophy.

at the site consisted of the complete installation and wiring of all
electrical power and control systems, including a powerline, plant electrics, communication
and computer systems.

MCC Electrical Enclosures
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When some of Canada’s most respected mining explo-
ration, operating and financial people get together under
one corporate roof, good things are bound to happen.

That’s the way it is at Vancouver-based Imperial Metals
Corporation—a turnaround play that has gone from near-
moribund status five years ago to one of the most dynamic
medium-cap resource companies anywhere on the map.

Imperial’s corporate credo is simple: To add shareholder
value on a continuing basis.

So far, Imperial has clearly fulfilled this mandate. From
a money-losing operation in the throes of restructuring in
1992, Imperial’s shares were trading at only 20 cents. This
year, with an ambitious corporate strategy in place, Imperial
has strong cash flow, transparent and clear goals and objec-
tives, tremendous prospects, and a share price topping $2.

And by some experts’ calculations, Imperial is still trad-
ing at a significant discount to its book value, which some
believe is well over §3 a share. (Its 52-week trading pattern
on the Toronto Stock Exchange ranges from a high of nearly
$3 to just over $1.)

Imperial is by no means a newcomer |
to the Canadian mining scene, although |
it has been through some big changes |
in its time. It was first listed in 1959
under the name Imperial Metals and
Power Ltd. and for most of that time
was never considered an aggressive
mining play.

Tts name was changed in 1981 to
Imperial Metals Corporation and was
the subject of a reverse takeover by
Calgary-based E&B Explorations in
1983. For the nine years from that
date to late 1992, Imperial Metals
acted primarily as the operator of
German-based drilling funds. The
source of these funds also were
majority shareholders in the company.

When these funds were wound up,
the company rethought its future and
made its overriding goal the creation of
shareholder value through the acquisition, development and
operation of mineral properties. “That’s where Imperial was
refocused on its own agenda and stopped worrying about
running drilling funds,” Imperial president Pierre Lebel says.
“Essentially, we decided to act as a mining entrepreneur.”

MOUNT POLLEY

In the next few years, assets were restructured. Imperial
sold a number of uranium properties, raising over $20 mil-
lion in capital. Traditional copper-and-gold plays emerged
as the company’s main focus.

| MINE and MILLSITE
LAYOUT

In August, 1994, Imperial’s profile increased significantly
when Alberta resource entrepreneur, N. Murray Edwards,
president of Calgary-based Edco Financial Holdings Lid.,
acquired control of the company.

Mr. Lebel calls Mr. Edwards, who is not yet 40, “one of
the most able businessmen of his generation.” His interests
are primarily in the oil-and-gas business, but he also has
significant holdings in other segments of the economy,
including aerospace and other mining ventures.

But Imperial’s future wasn’t clarified until February,
1995 when Bethlehem Resources Corporation, an estab-
lished mine operator, merged with Imperial Metals.
Bethlehem was operating the Goldstream mine, which at that
time was running out of ore and was in the early stages of
decommissioning.

Today, with a plateful of extremely promising properties
held by Imperial both in B.C. and around the world, one of
the company’s “crown jewels” is set for production. In June
1997, production begins on Imperial’s Mount Polley open-
pit gold-and-copper mine located
near Williams Lake. The mine comes
on stream after a year of construction
and about five months ahead of
schedule.

This is primarily due to the extra-
ordinary talents and efforts of the
project development team which, for
the most part, came to Imperial from
Bethlehem.

Imperial realized that if it were to
make Mount Polley a success, it
needed the kind of operating exper-
tise that was available from
Bethlehem’s Goldstream operation.

“We needed a strong operating
group, which we didn’t have,” recalls
Mr. Lebel. “We had good geologists
and people with an eye for good
properties, but we didn’t have devel-
opers and operators.” Coincidentally,
Bethlehem Resources was looking
for a new project at the same time Imperial was looking for
a top operations team. “There was a good fit there,” Mr.
Lebel adds. An excellent project development team was
assembled and headed by Project Director, Henry
Ewanchuk.

During his career, Mr. Ewanchuk has been president of a
number of BC mining companies, and has been actively
involved in the design, financing, development and operation
of several mines. He is known and respected throughout the




industry for his many successes and his unique and effective
management style.

Mr. Ewanchuk was involved with Mount Polley earlier in
his career when it was an exploration project he acquired and
spearheaded during his years with E&B Explorations.
Working closely with Mr. Ewanchuk are Malcolm Swallow
(Project Manager), Cliff Overton (Director, Technical
Services), and Brian Kynoch (Senior Vice President & COQ)
who, every week meet with the contractors and visit the site
to monitor the progress firsthand.

For this $123.5-million project, Imperial secured the
participation of Japanese resource conglomerate Sumitomo

August 1996: The Mount Polley site with skeleton of - Corporation, which provided start-up financing. Sumitomo
Crusher building. Bootjack Lake in the background. has a45% interest in Mount Polley and will market its output
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B.C. AND CANADA LAND SURVEYORS
LEGAL AND ENGINEERING SURVEYS

"We're proud to have contributed
to your success!"

133 Borland Street
Williams Lake, B.C. V2G 1R1

Bus: (250) 392-7111
Fax: (250) 392-4200

Welcome to our community!

CHUCKS #

861 S. Mackenzie Avenue, Williams Lake, BC V2G 3X8

AUTOMOTIVE & INDUSTRIAL SUPPLIES
Auto Parts « Tools « Accessories
Hydraulic Hoses « Shop Equipment

Best wishes to
Polley Mountain Mines

O.K. TIRE STORE (Williams Lake) Ltd.

25 Borland Street
Williams Lake, BCV2G 1P9

PHONE (604) 392-5953
FAX (604) 392-2630

MINING TECHNOLOGIES
INTERNATIONAL INC.

Congratulations
Imperial Metals Corp. on
the Mount Polley Mine Development

33 YORK STREET, ELORA, ONTARIO, CANADA NOB 1S0
BUS: (519) 846-2075 FAX: (519) 846-2372 TOLL FREE: 1-800-265-2710

1-250-398-7012
SETTING NEW STANDARDS

MONDAY TO FRIDAY
SATURDAY
SUNDAY

6am - 9pm
7:30 - 6pm
10am-5pm

Congratulations and Best Wishes to
Imperial Metals on their
Mt. Polley Mine Project
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