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A C o m p a n y 
with a 

D i f f e r e n c e 

Mineral exploration has 

come a long way since 

the Gold Rush Days 

when prospectors 

swarmed over Western 

Canada and the US in 

search of the gold they 

called "yellowjack." 

Their strikes - when 

they made them - were 

most likely to be the 

result of good fortune 

and hard work. 

Yellowjack Resources 

Ltd. is an exploration 

company that relies on 

sound research both in 

the office and in the 

field to find properties 

with the greatest 

potential. Listed on the 

Vancouver Stock 

Exchange, Yellowjack is 

engaged in identifying, 

acquiring and exploring 

mineral properties in 

the United States and 

Canada. 

A Fresh Approach. 
to M i n e r a l 
E x p l o r a t i o n 

Yellowjack's business strategy is based 
on a solid methodology for locating 
properties and verifying their potential. 

First, it draws on the extensive ex­
perience of its management team to 
identify favorable projects. Then, it 
conducts thorough research of his­
torical records and any available data. 
If the site shows promise, Yellowjack 
acquires and assembles mineral rights. 
Finally, it ascertains the site's potential 
through initial exploration work. 

The objective? To prove the potential 
value of the property to the point that 
appropriate partners will complete 
exploration and development. 

Y J K ' s 
Approach at Work: 

T h e K a t i e P r o p e r t y 

The Katie property, near Nelson, 
British Columbia, is located in one of 
North America's oldest mining camps. 
In 1987, YJK's management team 
identified Katie's potential and decided 
to acquire its mineral rights on the 
basis of geochemical surveys and 
prospecting. 

In 1990, Noranda Exploration Ltd. 
entered into a joint venture with 
Yellowjack to assess Katie's resources. 
Noranda 's 1990 drilling exceeded 
expectations: all seven holes intersected 
gold and copper mineralization and 
revealed a large sulphide system. Six 
holes drilled by Noranda in the 
summer of 1991 supported the 1990 
findings. As a result , Katie has 
attracted Corona Ltd., Falconbridge 
Ltd., Brenda Mines Ltd. and Hemlo 
Gold Mines Inc. as joint venture 
participants. 

Katie's potential? Most likely 
comparable to the nearby Similkameen 
Copper Mine where 790,000 tons of 
copper, 650,000 ounces of gold, and 6.6 
million ounces of silver have been 
intermittently mined from 170 million 
tons of ore over the last 65 years. 



What's more, Katie's existing 
infrastructure — nearby transportation, 
power and population — minimizes 
the costs associated with its 
development. 

Other P r o p e r t i e s 

The Clubine Property, northwest of 
Salmo, B.C. produced 4,000 oz. of gold 
during the 1930s. Recent trenching 
revealed a vein of high grade galena 
assayed at 55% lead and 70 oz. of silver 
per ton. 

The Crescent Property in southern 
Nevada, is YJK's most recent acqui­
sition. Initial investigations of the 3,500 
acre site revealed significant geo-
chemical results for gold and silver 
which require further exploration. 
Viceroy's nearby Castle Mountain 
Mine, has a demonstrated reserve of 
1.16 million ounces of gold. 

The Ore Hill Property, southeast of 
Salmo, was acquired in September 
1990. Based on geology and geo­
chemistry, three holes were drilled; 

• 5.0 feet of 5.36% lead, 10.03 % zinc, 
1.17 ounces s i lver / ton and 0.076 
ounces gold/ton 
. 3.0 feet of 11.5% lead, 11.55% zinc, 
4.14 ounces s i lver / ton and 0.085 
ounces gold /ton 

• 2.0 feet of 6.38% lead, 4.70% zinc, 
1.98 ounces s i lver / ton and 0.116 
ounces gold /ton 

Yellowjack exploration area near 
Nelson, British Columbia 

Value for 
Y o u r 

I n v e s t m e n t 
Dollars 

YJK carefully assembled 

a managment team to 

provide the admin­

istrative, financial and 

technical expertise 

required for major 

exploration projects. As 

a result, YJK has not 

only succeeded in 

identifying exceptional 

opportunities, but has 

successfully assembled 

the resources to take 

advantage of those 

opportunities. It's an 

approach that's worked 

— for Yellowjack 

Resources, for its 

partners and for its 

investors. 
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Ron Sandnes, Secretary 
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J NEWS 
RELEASE 

Katie Drill Results Extend Mineralization in 17 Zone 
Joint Venture Amendments Completed 

Vancouver, BC April 6? 1992 - Yello^ack Resources Ltd. (VSE - YJK) today 
announced the results from Hole 92-39, the first drill hole of a 15,000 foot program to 
test in detail copper-gold mineralization on the Katie Claims. Hole 92-39 was drilled 
vertically to a depth of 784 feet to extend mineralization in Hole 91-17 and encountered 
the following significant intersections: 

Hole 92-39 
including 

From-to 
(feet) 
148-413 
256-374 

Interval 
(feet) 
265 
118 

CM 
% 

0.25 
0.36 

Au 
Oz/t 
0.009 
0.010 

Cu% 
Equivalent 
0.52 
0.66 

Hole 91-17 
including 

523-745 
607-687 

222 
80 

0.32 
0.42 

0.009 
0.012 

0,59 
0.7S 

Yellowback recently commenced an exploration program to test three copper-gold 
zones outlined by previous exploration of the Katie claims — the 17, Main and West 
zones* Work on the Main zone will attempt to delineate high-grade mineralization 
encountered by previous drilling. The program on the West zone will test an area of 
high geophysical and geochemical anomalies and follow-up high grade intersections 
encountered in Hole 90-9. 

The next stage of the program will be a series of approximately 10 vertical holes 
to test the Main zone, a zone of at least 1000 metres in length and 250 metres in width. 
The Company then intends to drill the West zone and complete additional drilling on 
the 17 zone. 

Amendments to the Salmo Joint Venture have now been completed to enable the 
Company to act as operator on the Katie claims. The Katie claims have been designated 
a separate joint venture to be known as the Katie Joint Venture. 

The Company has agreed to a formula to be used to increase Yellowback's interest 
in the Katie Joint Venture. On completion of the current exploration program, which 
has a budget of $376,000, Yellowjackfs interest will increase from 49 percent to 
approximately 57 percent All future work carried-out by Yellowjack will apply to 
further increasing the Company's joint venture interest 

more ♦♦♦♦ 
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The Katie Joint Venture covers approximately 4 square kilometres. The Company 
holds a 49 percent interest in the Salmo Joint Venture that covers approximately 255 
square kilometre surrounding the Katie claims located 8 kilometres southwest of Salmo, 
BC 

Yellowback is an exploration company engaged in identifying, acquiring and 
exploring mineral properties in the United States and Canada* In addition to its interest 
in the Salmo and Katie Joint Ventures, the Company holds a 100 percent interests in the 
Crescent Property in Nevada, located ten miles north of Viceroy's Castle Mountain gold 
mine and two other precious metal projects in southwestern British Columbia. 

- end -

For further information, please contact: 

Gary Kilpatrick Richard Ketchen 
President Ketchen & Company 
Yellowjack Resources Ltd. Corporate Communications Inc. 
604-352-6626/FAX-352-6673 604-926-4469/FAX-926-7757 

The Vancouver Stock Exchange has not reviewed and does not accept responsibility for 
the adequacy or accuracy of this news release. 

TOTAL P.03 
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NEWS 
RELEASE 

Katie Drill Results Establish 300 foot Mineralization Thickness in Main Zone 

Vancouror, BC April 9, 1992 - Yellowjack Resources Ltd. (VSE - YJK) today 
announced the results from Hole 92-40 which was drilled in the Main Zone of the Katie 
Claims located near Salmo, BC Hole 9240, the second hole of a 15r000 foot program, 
was drilled vertically to a depth of 1107 feet and encountered the following significant 
intersections: 

From-to Interval Cu Au Cu% 
(feet) (feet) % oz/T Equivalent 

Hole 92-40 223-541 318 0.23 0.011 0.60 
including 390-492 102 0.34 0.009 0.61 
including 399-448 49 0.42 0.011 0.75 

Copper-gold mineralization within the Main Zone is contained mainly in Rossland 
Group andesitic tuff but also extends to over and underlying diorites* The mineralized 
zone is more than 300 feet thick and occurs in a shallow plunging anticline which 
appears to fonn a dip slope with the moderately sloping local topography. 

Yellowjack recently commenced an exploration program to test three copper-gold 
zones outlined by previous exploration of the Katie claims — the 17, Main and West 
zones. The program is designed to test the dimensions of the Main Zone, presently 
recognized at 3000 feet in length and 1500 feet in width, with a series of vertical drill 
holes* Hole 92-40 was the first hole of fence pattern drilled on the eastern portion of 
the Main Zone. A second fence pattern will be drilled approximately 150 feet along 
strike to the northwest Hole 92-41 as been completed and intersected the main zone, 
assays are pending. Hole 92-42 is now being drilled. 

The Company currently holds a 49 percent joint venture interest in the Katie 
Claims which will increase to approximately 57 percent on completion of the current 
exploration program. Hcmlo Gold Mines Inc. and Brenda Mines Ltd. hold the 
remaining interest in the joint venture. 

end-

For farther information, please contact! 

Gary Kilpatrick Richard Ketchen 
President Ketchen & Company 
Yellowjack Resources Ltd. Corporate Communications Inc. 
604-352-6626/FAX-352-6673 604-926-4469/FAX-926-7757 

The Vancouver Stock Exchange has not reviewed and does not accept responsibility for 
the adequacy or accuracy of this news release. 
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198 Baker Street 
Nelson. BG Caiwda V1L 4H2 
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NEWS 
RELEASE 

Katie Drill Results Extend Mineralization in 17 Zone 
Joint Venture Amendments Completed 

Vancouver, BC April 6? 1992 - Yellowjack Resources Ltd. (VSE ■ YJK) today 
announced the results from Hole 92-39, the first drill hole of a 15,000 foot program to 
test in detail copper-gold mineralization on the Katie Claims. Hole 92-39 was drilled 
vertically to a depth of 784 feet to extend mineralization in Hole 91-17 and encountered 
the following significant intersections: 

From-to Interval Cu Au Cu% 
(feet) (feet) % Oz/t Equivalent 

Hole 92-39 148-413 265 0.25 0.009 0.52 
including 256-374 118 0.36 0.010 0.66 

Hole 91-17 523-745 222 0.32 0.009 0.59 
including 607-687 80 0.42 0.012 0.7S 

Yellowjack recently commenced an exploration program to test three copper-gold 
zones outlined by previous exploration of the Katie claims — the 17, Main and West 
zones. Work on the Main zone will attempt to delineate high-grade mineralization 
encountered by previous drilling. The program on the West zone will test an area of 
high geophysical and geochemical anomalies and follow-up high grade intersections 
encountered in Hole 90-9. 

The next stage of the program will be a series of approximately 10 vertical holes 
to test the Main zone, a zone of at least 1000 metres in length and 250 metres in width, 
The Company then intends to drill the West zone and complete additional drilling on 
the 17 zone. 

Amendments to the Salmo Joint Venture have now been completed to enable the 
Company to act as operator on the Katie claims. The Katie claims have been designated 
a separate joint venture to be known as the Katie Joint Venture, 

The Company has agreed to a formula to be used to increase Yellowjack's interest 
in the Katie Joint Venture- On completion of the current exploration program, which 
has a budget of $376,000, Yellowjack's interest will increase from 49 percent to 
approximately 57 percent All future work carried-out by Yellowjack will apply to 
further increasing the Company's joint venture interest 

more ♦-♦ 



The Katie Joint Venture covers approximately 4 square kilometres. The Company 
V. a 49 percent interest in the Salmo Joint Venture that covers approximately 255 

x re kilometre surrounding the Katie claims located 8 kilometres southwest of Salmo, 

Yellowback is an exploration company engaged in identifying, acquiring and 
loring mineral properties in the United States and Canada* In addition to its interest 
»-he Saimo and Katie Joint Ventures, the Company holds a 100 percent interests in the 
scent Property in Nevada, located ten miles north of Viceroy's Castle Mountain gold 

ae and two other precious metal projects in southwestern British Columbia. 

• end -

r further information, please contact: 

ry Kilpatrick Richard Ketchen 
■^ ident Ketchen & Company 
V owjack Resources Ltd. Corporate Communications Inc. 

! -352-6626/FAX.352-6673 604-926^469/FAX-926-7757 

Vancouver Stock Exchange has not reviewed and does not accept responsibility for 
adequacy or accuracy of this news release. 

' /&^/f)tJ^L~rJf 
laiy Kilpatr ick - President 
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Yellowback to operate Katie Claims 

Leading geologic consultant appointed exploration manager 

Vancouver B.C. March 16th, 1992 - Yellowback Resources Ltd. (VSE-
YJK) today announced, that it has agreed to amend the terms of the 
Salmo Joint Venture enabling the Company to act as operator for a 
$3.76,000.00 work program to be carried out on the Katie claims. 
The program, to commence March 18th, includes a 15,000 foot drill 
program to test two copper-gold zones outlined by previous 
exploration. 

Under the • terms of an amended agreement, the Katie claims will 
become a separate point venture. Yellowback presently holds a 49% 
joint venture interest in the Katie claims, Hemlo Gold Mines Inc. 
and Brenda Mines Ltd. together hold 51% Noranda Exploration 
previously acted^st^operator of the Katie claims. Hemlo and Brenda 
have elected (not^/to participate in the current program. 

-Accordingly, rer±Towjack 's interest in the Katie claims will 
increase on completion of this program, based on a formula to be 
determined by the joint venture management committee. These 
amendments are subject to completion of final documentation. 

CME Consulting Ltd. of Vancouver has been appointed exploration 
^manageiT for the Katie claims by Yellowback. CME has completed a 
review of the geologic data and established a high correlation 
between results obtained from geochemical/geophysical testing and 
drilling. This new information will be utilized to direct the 
drilling program on the Main and West Zones. 

Work on the Main zone will attempt to delineate high-grade 
mineralization encountered by previous drilling. The program on 
the West zone will test an area of high geophysical and geochemical 
anomalies. No drilling has been conducted on the West zone where 
copper is mineralization is known to occur at surface. It is 
anticipated that geologically inferred copper and gold reserves can 
be calculated following this phase of exploration. 

Commenting on the announcement Gary Kilpatrick, President, stated, 
"This agreement enables Yellowback to control the developement of 
an important claim block within the Salmo Joint Venture. Our 
objective is to develop the Katie as ^rapidly as possible in order 
to prove its potential. We are delighted to have CME as our 
project exploration manager, a recognized leader in managing 
mineral exploration investments world-wide." 

Drilling campaigns completed to the end of 1991 on the Katie claims 
have confirmed the presence of s large copper-gold porphyry system 
covering 4 square kilometres. The system remains open in all 
directs ens. Several economic mineralized intersecti ons have been 

. lie 
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N E W S R E L E A S E 
Hole 90-05 128 feet 0.28% copper and 0.009 oz/ton gold 
Hole 90-09 55 feet 0.53% copper and 0.033 oz/ton gold 
Hole 91-13 435 feet 0.22% copper and 0.009 oz/ton gold 
including 105 feet 0.37% copper and 0.018 oz/ton gold 
Hole 91-17 222 feet 0.32% copper and 0.009 oz/ton gold 
including 80 feet 0.42% copper and 0.012 oz/ton gold 
Hole 91-35 113 feet 0.28% copper and 0.005 oz/ton gold 

The Katie claims comprise approximately 10 square kilometres of the 
Salmo Joint Venture 's 260 square kilometre holdings located 8 
kilometres southwest of Salmo, B.C. 

Yellowback recently announced that it has entered into private 
placement agreements to raise $498,000.00 to fund the exploration 
program on the Katie claims. 

Yellowback is an exploration company engaged in identifying, 
acquiring and exploring mineral properties in the United States and 
Canada. In addition to its interest in the Salmo Joint Venture the 
Company holds a 100 % interest in the Crescent Property in Nevada, 
located ten miles north of Viceroy's Castle Mountain gold mine. 

end 

For further information, please contact: 

Gary Kilpatrick 
President 
Yellowjack Resources Ltd 
604-352-6626/FAX 352-6673 

Richard Ketchen 
Ketchen £ Company 
Corporate Communications Inc. 
604-926-4469/FAX-926-7757 

.Zl ■t£~ 
Gary Kilpatrick - President 

The Vancouver Stock Exchange has not reviewed and does not accept 
responsibility for the adequacy or accuracy of this news release. 

Exploring for Mineral Wealth 
198 Baker Street, British Columbia, Canada V1L4H2 T (604) 352-6626 F (604) 352-6673 

Listed on the VSE - YJK 
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Vancouver B.C. March 9th, 1992. Yellowback Resources Ltd (VSE-
YJK) today announced the engagement of Ketchen & Company Corporate 
Communications Inc. to provide investor relations services. 

Yellowback is continuing preparations for a drill program on 
the Katie porphyry copper-gold claims located 8 kilometres south­
west of Salmo, B.C. The program will test two areas of the claims. 
The West zone, in an area of high geophysical and geochemical 
anomalies, and the Main zone, to further delineate high grade 
mineralization encountered by previous drilling. Drilling is 
expected to commence before the end of March. 

Yellowback is participating in the Salmo-Joint Venture with 
Brenda Mines Ltd., Hemlo Gold Mines Inc. and Corona Corporation. 
The Katie claims comprise a portion of the joint venture formed to 
evaluate more than 260 square kilometres. 

end 

For further information, please contact: 

Gary Kilpatrick Richard Ketchen 
President Ketchen & Company 
Ye1 ^wjack Resources Ltd Corporate Communications Inc. 
6 352-6626/FAX 352-6673 604-926-4469/FAX-926-7757 

O HALF OF THE BOARD OF DIRECTORS OF 
Y- OWJACK RESOURCES LTD. 

'^£ 
KILPATRICK-President 

*ie Vancouver Stock Exchange has not reviewed and does not 
-re pt responsibility for the adequacy or accuracy of this 

> release 

Exploring for Mineral Wealth 
198 Baker Street, British Columbia, Canada V1L4H2 T (604) 352-6626 F (604) 352-6673 

Listed on the VSE - YJK 



YELLOWJACK RESOURCES LTD* 
198 Baker Street 

Nelson, British Columbia 
VIL 4H2 

Telephone: (604) 352-6626 
Fax: (604) 352-6673 

MEWS RELEASE 
Trading Symbol: YJK 
March 9, 1992 

Yellowjack Resources Ltd* (the "Company") has entered into 
private placement agreements with investors to purchase a total 
of 600,000 shares of the Company at a price of $-83 per share* 
These shares will be subject to a one year hold from the date the 
funds are advanced to the Company. 
The proceeds of this private placement, namely $498,000.00f will 
be used to fund exploration work on the Katie mineral claims 
under the Joint Venture Agreement with Hemlo Gold Mines Inc. 
& commission of 9% is payable in connection with this private 
placement to Ken Wenger, Carolyn Steen and Miles Desharnais. 
This private placement replaces the private placement which was 
announced on January 28. 1992. This is subject to the approval of 
the Vancouver Stock Exchange. 

Secretary of the Company 

The Vancouver Stock Exchange has neither approved nor disapproved 
the contents of this News Release. 
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FEBRUARY 20TH 1992 

Directors and Employees have been granted options on 350,000 shares 
at $1.06, expiring February 20th, 1994. 

ON BEHALF OF THE BOARD OF DIRECTORS OF 
YELLOWJACK RESOURCES LTD. 

RONSAlfDNES - pfrector 

ZT**m V * n c o i 
*£ *:*x±m M « « w mmX wmimmn* 
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Exploring for Mineral Wealth 
198 Baker Street, British Columbia, Canada V1L4H2 T (604) 352-6626 F (604) 352-6673 

Listed on the VSE - YJK 



Yell^-u^k Resources Ltd. 

N E W S R E L E A S E 

Trading Symbol: YJK on the Vancouver Stock Exchange 

January 28, 1992 

PRIVATE PLACMENT 

Yellowjack Resources Ltd. ("The Company") has negotiated a Private Placement 
of 650,000 units at $1.00 per unit. Each unit will consist of one share and 
one non-transferable share purchase warrant entitling the holder to purchase 
an additional share at $1,00 for one year. 

Proceed? rom the private placment will be used for the development of the 
cor t Katie property under joint venture with Hemlo Gold Mines Inc. and 
Brenaa Mines Ltd. A finders fee to maximum allowed by the VSE will be paid 
in connection with this placment. 

Gary Kilpatrick - President 

This information contained herein has neither been approved nor disapproved 
by the Vancouver Stock Exchange. 

198 BAKER ST., NELSON, B.C., CANADA, V1L 4H2 TEL: (604) 352-6626 FAX: (604) 352-6673 RES.: (604) 825-9216 



YELLOWJACK RESOURCES LTD. 
198 Baker Street 

Nelson,.. British. Columbia 
TTCL 4H2 

Telephone: (604) 352-6625 
FasT: (604) 352-6573 

NEWS RELEASE 

Trading Symbol i YJK 
January 9, 1992 

Yellowback Resources Ltd, (the "Company") lias entered into 
private placement agreements with. 38 investors to purchase a 
total of" 365,200 flow through, shares of the Company at a price of 
$1.15 per share. The closing for this offering was December 31, 
i991.-Th.fcse shares will be subject to a one year hold from the 
date the funds are advanced to the Company. 
The proceeds of this private placement, namely 3419,980.00, will 
be used to fund exploration work on the Katie mineral claims 
under the Joint Venture Agreement with Hemlo Gold Mines Inc. 
A commission of 9% is payable in connection with this private 
Placement to PlanVast Securities Corporation ("PlanVest") of 
Vancouver, British Columbia. PlanVest is a registered securities 
dealer in British Columbia. Mr-. Ted Ohashi is a director of both 
the Company and PlanVest-
This private placement replaces the private placement which was 
announced on November 21* 1991- This is subject to the approval 
of the Vancouver Stock Exchange. 

SEARdST E. WHITE 
Solicitor for the Company 

*he Vancouver Stock Exchange has neither approved nor disapproved 
the contents of this News Release. 

http://i991.-Th.fcse
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Yellowjack Resources Ltd. 

N E W S R" E L E A S E. 

December 4, 1991 

Trading symbol TJK on the Vancouver Stock Exchange 

KATIE PROJECT ADDS SECOND DRILL Rig 

Assays have been returned for drill hole NET 91-21 (b), the first hole 
of a 20 hole diamond drill program which has commenced on the Katie 
porphyry copper-gold project near Salmo, B-C-. The project is in Joint-
Venture with Hemlo Gold Mines Inc., and Brenda Mines Ltd. 

Hole NKT 91-21 (b) is located 200 metres east, of previously reported 
NET 91-13 which returned good copper and gold values. The assays for 
NKT 91 (b) and NKT 91-13 are as follows: 

HOLE From (ft) To (ft) Interval (ft) %Cu oz/ton Au Appro* %Cu Equivale 

NKT 91-21(b) 160 870 710 0.13 0.005 0.30 
including 206.9 413.3 206.4 0.18 0.003 0.30 
and 663 768 105 0.19 0.018 0.81 . 
and 668.8" 734.7 45.9 0.25 0.028 1.21 * » 

NKT 91-13 144 579 435 0.22 0.009 0.53 
including 317 422 105 0.37 0.018 0.99 

Hole NKT 91-21 (b) was stopped at 870f in 0.25% copper. Assays are pending 
on Holes NKT 91-22 to NKT 91-25. 

To date a total of 5 drill holes on the current program have been completed 
and a second drill rig has been added -

ON BEHALF OF THE BOARD OF DIRECTORS OF 
YELLOWJACK. RESOURCES LTD. 

Gary Kilpatrick — President 

The Vancouver Stock Exchange has- neither approved nor disapproved the 
contents of this News Release -

198 BAKER ST., NELSON, B.C., CANADA, V1L 4H2 TEL: (604) 352-6626 FAX: (604) 352-6673 RES.: (604) 825-9216 



YELLOWJACK RESOURCES LTD. 
IS8 Baker Street 

Nelson, British. Columbia 
VZL 4E2 

Telephone: (604) 352-5626 
Pazi (604) 352-6673 

NEWS gKTiTiafiE 
Trading Symbol: TuK 

November 21/1991 
* Yellowback Resources Ltd- (the "Company") iias enterad into 
private placement agreements with 40 investors to purchase a 
total of 365,217 shares of the Company at a price of SI. 15 per 
share.. These shares xrf.ll be subject to a one year hold from the 
date the funds are advanced to the Company. 
The proceeds of this private placement, namely $-420,000-00, -sill 
be used to fund es^loration work on the Katie mineral claims 
under the Joint Venture Agreement -with Eemlo Gold *£Lnes Inc. 
2L commission of 9% is payable in connection -with this private 
placement to PlanVest Securities Corporation ("SlanTest") of 
Vancouver, British Columbia. PianVest is a registered securities 

• dealer in British Columbia. Hr. Ted Ohashi is a director of both 
the Company and Planvest. 
This private, placement replaces the. brokered private placement 
which was announced on October 23, 1991 which is not proceeding. 
It is subject to the approval of the Vancouver Stock Exchange. 

.President 

The Vancouver Stock Exchange has neither approved nor disapproved 
the contents of this Sews .Release. 

^̂  
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Yellowjack Resources Ltd. 

N E W S R E L E A S E 

November 5 t h , 1991 

Trading Symbol YJK on the Vancouver Stock Exchange 

KATIE DRILLING CONTINUES 

Yellowjack Resources Ltd. in joint-venture with Bemlo Gold 
Mines Inc. and Brenda Mines Ltd. are continuing -their diamond 
drill program on the Katie Property near Salmo, B.C. An 
extended program of 20 drill holes on -the "Katie r»iw-im group 
a.s well ~-as 71X2 P survey and Geochem work is expected -to be 
completed by mid December.. 
Assay results from the drilling completed in late September 
are expected shortly and will be released as soon as received 
from the joint-venture partner. 
ON BEHALF OF THE BOARD OF DIRECTORS 
OF YELLOWJACK RESOURCES LTD. 

/^/V/L (/May 
KEN MURRAY - Director 

The Vancouver Stock Exchange has neither approved or disapproved 
the contents of this News Release 

198 BAKER ST., NELSON, B.C., CANADA, V1L 4H2 TEL: (604) 352-6626 FAX: (604) 352-6673 RES.: (604) 825-9216 



NEWS RELEASE « 
October 23, 1991 

Trading Symbol YJK on the Vancouver Stock Exchange 
MAJOR LAND PACKAGE ACQUIRED 
Yellow jack Resources Ltd. in Joint-Venture with Hemlo Gold Mines 
Inc. and Brenda Mines Ltd. has entered into agreements to earn into 
three other claim blocks surrounding the Katie property-near Salmo, 
B.C. 
The company has an option to earn 49% of -the Lisa and Gus claim 
groups as well as earning 29.4% of the Corona Corporation Elise 
claim group from Hemlo Gold Mines Inc. Hemlo will retain 17% and 
Brenda Mines Ltd., an associated company, will earn 13.60% of the 
Elise claims while Corona Corporation will retain 40%. Hemlo Gold 
Mines Inc. will also be earning a 28.34% interest in the Lisa and 
Gus claims while Brenda Mines Ltd. will earn a 22.66% interest. 
In total the Joint-Venture agreements cover an area of 59,553 
acres. 
The main feature on this large property package is a strong 
regional magnetic high anomaly within the Rossland Volcanic group 
of rocks. This feature is 10 kilometres long and the north end of 
it is the Katie property which is presently being drilled as a 
porphyry copper-gold target. The remainder of the target is mostly 
overburden covered and a geochem survey to cover the entire strike 
length will be done this fall. 
OK BEHBLF OF THE BOARD OF DIRECTORS 
OF YELLOW JACK RESOURCES LTD. 

Ron Sandnes - Director 
For further information contact Ron Sandnes of Yellowjack Resources 
at (604) 352-6626. 

The Vancouver Stock Exchange has neither approved or disapproved 
the contents of this News Release. 

19B BAKER ST., NELSON, B.C., OANADA, V1L 4H2 TEL.: (604) 252-6526 FAX: (604) 252-6573 RES.: (604) 825-3216 



Yeliowjack Resources Ltd. 

NEWS RELEASE 
October 24, 1991 

Trading Symbol YJK on the Vancouver Stock Exchange 
FLOW THROUGH SHARE OFFERING TO FINANCE EXPANDED DRILL PRPGR&M OM 
KATIE PROPSKfrY: 
Yeliowjack Resources is pleased to announce that it has entered 
into an agreement with PlanVest Securities for a brokered private 
placement of flow through shares at $1.45 per share. The minimum 
offering is $150,000 and the maximum is $500,000. The shares will 
be subject to a hold period of one year. 
The proceeds from the offering will be used by the "Salxno Joint 
Venture" (Hemlo Gold Mines Inc. 28.34%, Brenda Mines Limited 22.66% 
and Yeliowjack Resources 49.00%) for an exploration budget of 
approximately $500,000 to include IP surveys and a further 20 
diamond drill holes on the Katie property. Approximately $70,000 
will be budgeted for geochem and IP survey work on the newly 
acquired Gus and Lisa claim groups. These expenditures are 
expected to be completed prior to December 31, 1991 to qualify as 
Canadian Exploration Expense for the current calendar year. 
For further information contact Gary Kilpatrick of Yeliowjack 
Resources at (604) 352-6626. 

Gary Kilpatrick - President 

The Vancouver Stock Exchange has neither approved or disapproved 
the contents of this News Release. 

198 BAKER ST., NELSON, B.C., CANADA, VIL 4H2 TEL: (604) 352-6626 FAX: (604) 352-6673 RES.: (604) 825-9216 



Yeilowjack Resources Ltd. 

N E W S R E L E A S E 

Trading Symbol TJX on the Vancouver Stock Exchange 

October 9, 1991 

DRILLING COMMENCES ON KATIE PROPERTY 

The 1991 Phase Two work program on the company'« ILatie property 
near Salmo, B.C. has commenced. 
The program in j oint—venture with Hemlo Gold Mines Inc. 2&.34X 
and Brenda Mines Ltd. 22.66Z will include drilling as well as 
geochem survey work. 

OH BEHALF OF THE BOARD OF DIRECTORS OF 
TELLOWJACI RESOURCES LTD. 

RON SANDNES -TJIRECTOR 

The Vancouver Stock.Exchange has neither approved nor disapproved 
the contents of this News Release. 

19B BAKER ST.. NELSON, B.C.. CANADA, V1L 4H2 TEL: (604) 352-6526 FAX: (6DA) 352-6673 HEEu (604) 825-9216 
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SUMMARY 

Exploration, to date*, on the Katie Porphyry Cu-Au Project 
has produced encouraging diamond drill results and as 
such continued exploration drilling on the Katie claims 
is warranted. 

The Katie property and zones of Cu-Au porphyry style 
mineralization are situated at the northern end of a 
large regional and linear magnetic signature which is 
seen to persist to the south and west for a distance of 
10.0 km. Based on characteristics not unlike that 
occurring on the Katie property, a regional exploration 
program is recommended to evaluate this favourable 
magnetic signature for additional zones of porphyry style 
Cu-Au mineralization. 

The target envisaged for the Katie project is 200-300 
million tonnes of open pittable low strip reserves 
grading 0.35 % Cu and 0.6 g/tonne (0.02 oz/ton). 

The most encouraging results to date come from DDH 91-13 
which encountered 132.5m © 0.22% Cu and 0.31 g/tonne 
(0.009 oz/ton) Au and Hole 91-17 intersected 67.5 m of 
0.32% Cu and 0.31 g/tonne (0.009 oz/ton ) Au. 

These intersections have a signature characterized by a 
moderate I.P. chargeability and magnetics anomaly, a 

* coincident Cu-Au soil anomaly, and downhole enrichments 
and positive correlation of Cu grade (>0.20%) with K, Sr, 
Ba values and epidote alteration. 

Four areas warrant additional diamond drilling. Target 
areas a) and b) below will be tested in the next phase of 
drilling. 

a) further wide spaced diamond drilling on the 
Katie ground in the vicinity of DDH 91-17 and 
DDH 91-13 . 

RLE.KAnE2.WE PAGE 4 
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wnirn since 1928 nas oeen enoaoed 
in tne exploration, oeveioomen:. 
mnvna. processing ana mancenng of 
metals and minerals. Its prooucrs 
mouoe nicicei. rcrronicKei. copper. 
zmc, cDoaii, canrruum. silver, gold. 
piatmum group metals. various metal 
concentrates and suipnunc acid. 
Faicononage is eaualiy owned Py 
Noranaa inc. and Irelieoorg AB. 
com major wavers m me mtntng and 
moats mousey. 

Norantia group 
buys shares 
in Yellowback 

VANCOUVER — Associat­
ed companies Hemio Goid 
Mines (TSB) and Brentia Mines 
(TSE") recently agreed to buy 
186367 shares of YefiowiackRe-

(VSE) in order to exer-

f 
case an option to acquire a 51* 
interest in Yellowback's K.atie 
copper-gold property neaT 
Saimo, in southern Bnusb 
Columbia. 

The property is accessible by 
ioggmg roads and is near all nec­
essary infrastructure, mcuuding 
power and a raiiway line. 

Noranda Exploration recently 
completed a drill program on the 
property which returned low-
grade copper-gold mineraliza­
tion over considerable thiegpess-
es. Among the better results 
were TWO hoies drilled about 
2296 £_ apart which intersected 
434.9 it. grading C.22% copper 
and 0.009 oz. sold per ton and 
221.5 ft. of G J 2 % copper and 
Q.009 oi- gold. 

in view oi results irom this pro-
grarr.. a fall cxpioranon program 
is being planned thaT will mvorve 
driiiinE as well as uridding. mag­
netometer. IP. soii geocnemica] 
and geological surveying. 

Once the share purchase is 
conroiete. Hemio Goid will hold 
a 2£34% interest and Brend2 
Mmes a 22.66% mterest in the 
ILaue proDerry. "Yeliowiaci: will 

: retain a 49% interest 
Hemio Goid and Brenda will 

scene a total of 2250.000 to buy 
tnt "Yeliowiaci; snares valued ai 
S134 cach^ A total of 2592.75? 
nas been snent to explore tnt 
ILaue ■DroDerry to oate. 

Brenoa Mines reeentiy closed 
• its copner mint in soutnerr. 

Brtusn Columbia, and nas smct 
neen evaluating new mmmg TJT( -

ur. 
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private grfa'ee-

&g«eement will be used by 
lite Salmo joint venture to fur-
ther explore the Katie copper-
gold property and newly ac­
quired claim blocks sur­
rounding the Katie property 
near Salmo, B.C. ' 

Yellowback Resources (VSE) 
has a 49% interest in the Salmo 
joint venture, with llemlo GoW 
Miies (TSE) holding a 28.34% 
interest and associated compa­
ny Rrenda Mines (TSE), a 
72.66% inlerest. 

The brokered private place­
ment of Yellowjack shares at 
$1.45 per share will be subject 
to a bold period of one year. 
The minimum offering is 
$150,000 and the maximum is 
$500,000. 

grows 
■■:.:.,. 8ms year, tige­

rs hope to spend about' 
iJî ODC on fun her exploration 
of the Katie property, which, 
will include IP surveys and a 
further 20 diamond drill holes.. 
About $70,000 is being budget­
ed for geochemical and IP 
(Geophysical) survey work on 
the newly acquired Gus and' 
Lisa claim groups. * ' •'•' •'•'•■'*'••'! * 

The landnackage also in-, 
eludes the Elise claims held 
40% by International Coroia 
(TSE). Yellowjack can earn 
29.4% of this claim block, 
Herolo will retain 17%'and 
Brenda Mines will earn 13.6%. 

The agreements now cover 
an area totalling 59,553 acres. 
Yellowjack reports that the 
main feature on this large prop­
erty package is a strong region-

»£ 

Careers ' -.Mr 

ATTENTION SALES AGENTS 
AND DISTRIBUTORS 

A progressive national company marketing a 
new and innovative Ground Support Product lo 
the Mining Industry seeks Safes Agents and/or. 
Distributors lo market ihis product in Canada 
nleresled individuals or companies 'are 
"quested to submit their names, along with a 
el summary of their experience In marketing 
1ucts lo the Mining Industry. 

candidates considered will be conlacled. 
reply by December 6,1991 to: . . . 

nigh anomaly with-
mo volcanic group 

of rocks. This feature is de­
scribed as 10 km long. The 
north end of this feature covers 
the Katie property which is 
presently being drilled as a por­
phyry copper-gold target. 

The remainder of the target 
is mostly overburden covered, 
and a geochemical survey to 
cover tne entire strike .length 
will be done this fall. 

Willingdon and Sandy K 
negotiate merger *erins 

Wasis&gtfon Referees 
(CDN) has reached an agree­
ment in principle to merge with 
Sandy K Mines, a private com­
pany. 

Sandy K's main asset is a 
high-grade silver and cobalt 
property in the Gowganda area 
of northeastern Ontario. 

If the merger goes ahead, 
Willingdon will acquire the 

Weslar reports more losses 
VANCOUVER — An in­

crease in the value of the Cana­
dian dollar as well as a drop in 
coal shipments and price 
pushed Weslar Mining (TSE) 
into a loss position. Ilie compa­
ny reports a loss of $1.6 million 
in the third quarter ended Sept 
30, on revenues of $112.9 mil­
lion. This compares to earnings 
of $51.5 million in the third 
quarter of 1990 on revenues of 
$121.4 million. 

For the nine months ended 
Sept. 30, Weslar reported a loss 
of $213 million compared with 

The 1990 results included 
gains associated with the com­
pany's debt restructuring and a 
> 10.5 million gain from an in­
surance settlement. 

Operating income for the 
third quarter was $3.5 million 
compared with $5.6 million last 

J'ear. Westar had an operating 
oss of $11.9 million for the first 

nine months of the year com­
pared with earnings of $3.9 mil­
lion last year. 

Westar notes that the drop in 
revenue for the 9-month period 
caused by lower coal shipments 

net earnings of $38.o million in and the higher Canadian dollar 
the first nine months of 1990. was largely offset by low pro-
Revenue dropped to $340.4 mil- duction costs and the recent de-
lion from $350.7 million last year, cline in interest rates. 

Uckl receives engineering medal 
- An engineering medal was re­

cently awarded to John Udd, di­
rector of mining research labora­
tories for CANMET (Canada 
Centre for Mineral and Energy 
Technology) in Ottawa, for his 
efforts in uniting Canadian in­
dustry, academic and govern­
ment mining research efforts. 

Udd was one of nine mem­
bers of the Ontario engineering 
profession to receive medals at 
the Toronto ceremony fromjthe 

which co-ordinates mining re­
search programs on a national 
basis and eliminates duplica­
tion. Focus of the research is 
rockbursts, or sudden collapses 
of mine openings and stopes. 

Registry Resources (ME) 
says it has acquired a 50% in­
terest in property in the Stur­
geon Lake area of northwest­
ern Ontario from Golden Tag 
Resources (VSE). The compa-

n'gfst to u joiK: venj 
Vancouver-based Co! 
Silver Standard Mir 
has proposed a $5-m; 
gram to bring the Sar; 
production. 

Subject to financ: 
inedon would assumj 
sibility for undergr 
velopment work, i 
ramping. 

Willingdon says thfl 
has a recoverable m 
venlory of more than 
lion ounces of silver 
cent to two forme 
Agiico-Eigle Mine 
Castle mine and tr 
Lake O'Brien mine, \ 
lectively produced 
million oz. silver dur 
1989. 

The agreement is s 
appropriate valuatior 
as shareholder, board 
latory approval. 

Princeton loss 
on the rise 

VANCOUVER 
enuesforthe 1991 thh 
ended Sept. 30, we 
sharply for Princeto 
(TSE), falling to $12 
from $33.6 million in 
quarter of 1990. 

The drop is primari 
suit of a labor stri); 
company's Similco co 
mine in southern 
Columbia. 

Princeton reports 
$7.4 million for the 3-n 
riod.-{Uishina. the 9-m 
to $14.7 million. This < 
with earnings of $4.5 tr 
the third quarter of 
$11.2 million tor t 



downplunge Rom llic 1989 intersection. 
On die South Hell property, (he Blue-

hiid-Maydowcr and Hoincstakc-Cophcr 
claims host large VI,l; electromagnetic 
anomalies and one drill hole assayed 0.33 
oz/lon gold. 

Hans for chilling the Evening Star and 
Cei inulc claims on the North licit pro|v 
city were announced last winter, but no 
ic.snlis have been announced. 

I'ositive results have been reported by the 
junior partners through the past two years. 
The work has been off and on, olwiously a 
victim of the difficult environment for financ­
ing With the present state of information, the 
umes don't hang up vety well Substantial 
drilling must be completed to properly assess 
the mineral inventory. We feel the overall play 
is generally dilutive since there are too many 
partners and share prices of the respective 
companies are far short of raising the neces­
sary capital. 

Yellowjack Resources Ltd 
Noranda Exploration Co (51%) is Ycl-

iowjack's joint-venture partner and o|>-
eialor on the Kalic 1-4 copper gold 
poiphyiy deposit, 8 km southwest of 
Salmo. 

1-ast year's drilling program encoun­
tered mineralization ranging from 
0.116% copper and 0.01 g/tonne gold 
over 3G m lo 1C9.5 ill grading 0.161% 
copper and 0.16 g/tonnc gold. 

I his year, Noranda's (hilling program 
consists of six holes targeted lo step out 
from a central core of high magnetics 
and IP chargeabilily. l l ic first two holes 
have returned 455 feet grading 0.24% 
copper and 0.007 oz/ton gold and 194 
feet grading 0.36% copper and 0.009 
oz/ton gold, respectively. 

Further gcochemical and geophysical 
woik i.l planned. 

CAIUBWO 
lkst known as the region which hosts 

(he Ml. Milligan deposit, most explora­

tion in this area is centered around find­
ing a Milligan type deposit. Because the 
players in (he region number in llic hun­
dreds, wc can provide but a sampling. 
I lere goes. 

Alban Exploration Ltd 
Alban has an interesting take on (he 

Miizi properly, 12 miles west of Ml. Mil­
ligan. Noranda is the owner-operator and 
Alban can earn 50 per cent of Miizi by 
spending $1 million by December 31, 
1992—but Placer Dome is funding all of 
Alban's work through a scries of private 
placements that will give Placer 30 per 
cent of Alban hy the cud of 1992. 

Placer also has an option to purchase 
Alban's interest in the Miizi property for 
$15 per contained ounce of gold equiva­
lent attributable to Alban's interest, sub­
ject lo a one per cent net proceeds 
interest for Alban. 

To dale, Noranda has diamond drilled 
20 holes totalling more than 7,000 feet lo 
lest areas of strong mineralization and 
alteration. 

Ten holes drilled at the beginning of 
the year all encountered disseminated 
sulphide mineralization in inlrusivcs and 
anclesitic volcanics, exhibiting variable 
degrees of propylilic and garncl-pyrox-
cuc potassium feldspar skai n alteration. 
Disseminated pyrrhotiic, up to 15-20 per 
cent hy volume, occurs in the strongly 
altered sections. 

The three most significant holes to 
date returned 72 feet grading 0.008 
oz/ton gold and no copper; 27 feet grad­
ing 0.026 oz/lon gold and no copper; 
and 16 feet grading 0.29% copper with 
no gold. 

More follow-up drilling is planned to 
test Uic contact between the volcanic 
rock and the intrusive granitic stock. 

77m is a large pmpeity with several good 
looking anomalies. Drill results from the 
spring campaign pointed to widespread al­
teration and no grade, llie property is still in 
a vety early stale of exploration. We like the 

property's location and lack of overburden. 
Unfortunately, a mailer regarding claim 
boundaries halted all work at the properly, or 
at least until recently. We anticipate that a 
drill program will be undeiway this winter. 

El Condor Resources Ltd/St Philips 
Resources Inc 

The Hunter/Dickinson promotional 
team has been in overdrive on this one. 
El Condor holds 100 per cent of the 
Kemess North claimblock and has an 
option on 60 per cent of Kemess South 
from Si. Philips. 

El Condor is selling this project as a Ml. 
Milligan type deposit with three large sul­
phide systems covering the two proper­
ties. 

In total, Kemess North had received 32 
diamond chill holes delineating an in­
ferred geologic resource of 75 million 
tonnes grading 0.9% in copper equiva­
lents; Kemess South had 34 holes chilled 
delineating an inferred geologic re­
source of 75 million tonnes of 0.5% cop­
per equivalent. One caveat, however; 
those equivalents, when first announced, 
were based on $ l / l b copper and 
$400/oz gold. 

l l ic latest results, fortunately, from 11 
vertical NQsized diamond drill holes on 
the Kemess South, arc given in grades. 
Nine of the holes, totalling 5,438 feel, 
were (hilled on (he western flank of a 
disseminated sulphide system El Condor 
says measures 1.3x1 mile. 'Hie nine holes 
averaged 0.28% copper and 0.024 
oz/lon gold over 262.3 feel, l l ic other 
two, chilled off the South Kemess prop­
erly, drew blanks. 

In additional to environmental and 
other studies necessary for permitting, El 
Condor is doing a 150-mile integrated IP 
and geological survey on die North and 

see British Columbia, 
page 18 

Yellowjack 
Resources Ltd. 
Noranda Buys 
Yellowjack Shares 

Hemlo Gold Mines (TSE) and 
Brenda Mine (TSE) have recenlly 
purchased 186,567 shares ol 
Yellowjack Resources (VSE) in 
order lo exercise an option to ac­
quire a 5 1 % Interest in Yellow­
jack' Katie copper-gold property 
near Salmo, in southern B.C. 

Noranda.who has been working 
as project operator.recently com­
pleted a drill program on the pro­
perty which revealed very en­
couraging results. Among the bet­
ter results were two holes drilled 
about 2,296 It. apart which in­
tersected 434.9 ft. grading 0.22% 
copper and 0.009 oz. gold per ton 
and 221.5 ft. of 0.32% copper and 
0.009 oz. gold. 

A proposed Phase Two drill pro­
gram lor 1991 was presented to 
Yellowjack and approved. The fall 
program is expected to com­
mence shortly and will involve 
dril l ing as well as gridding, 
magnetomeler, IP, soil 
geochemlcal and geological 
surveying. 

A total of $593,753 has been 
spent to explore the Katie proper­
ty to date and with the share pur­
chase now complete, Hemlo Gold 
will hold a 28.34% interest and 
Brenda Mines a 22.66% interest. 
Yellowjack will retain a 49% 
interest. 
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RESERVES NET CASH 
J t U H G START OF PRODUCTION REVENUE COSTS 

MINE TONS/DAY TONS Cu I Au opt f/TON* t/TOII 
(HII1JOHS) 

AFTON 10,000 50 0.46 0.011 9.50 5.00 
DELL 18,000 50 0.50 0.010 9.40 7.50 

\ COPPER MTN. 25,000 60 0.53 0.005 7.00 4.00 
ORENDA 31,000 180 0.19 - 4,90 3.90 

ML MILLIGAN MODEL 60,000 300 0.22 0.015 10.07 4,00 
KEUESS SOUTH (WEST SEGMENT) - 0.24 0.016 11.81 -
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SECURITIES INC 
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FQKfflTERNAL USE ONLY m^^^^^^L 

indices: 
Vancouver (VSE) 55758 -223 
TSE Gold Index 5465.91 -10434 
C.nlri Daitv Closing fSUSl: 
Commodity Prices fUS$): 

FS37O30 M $37025 

Toronto (TSE 300) 3524.72 -3658 
New York (DJIA) 2972.60 -43.72 
T$36735 W 5364.10 Th $364.00 FS364.10 

Close wk cfang ($) Close wkchng($) 

Aluminum $058 
Lead $025 
Platinum $363.60 
Zinc $0.48 

VSE Active Stocks: 

-.01 
n/c 

-14.40 
u/c 

Copper 
Nickel 
Silver 
West Texas Int. 

$ L Q I 
$3.75 
$4.05 

$21.45 

n/c 
-.07 
-34 
-.71 

Company Volume High Low Close Change 

Adrian (ADL) 
Akiko-Lori (AKI) 
American Fibre (AFB) 
Arizona Star Res (ARZ) 
Avondaie Res (AVD) 
Barkhor Res (BKO) 
Beliex Mining(BEL) 
Big Creek Resources (BIK) 
Bonavenurre Res (BOC) 
Canarc Resources (CCM) 
Columbia Gold (COB) 
Cross Lake (CRN) 
Hums Resources (ERR) 
Freegold Recovery (FRG) 
Galico (GAK) 
Goidnev Res (GDN) 
international Kcngate (IKV) 
Jordex Resources (JDX) 
KRL Resources (KRO) 
LokiGold(LKI) 
Miramar Mining (MIR) 
Moraga Resources (MGR) 
NDU Resources (NDU) 
Prime Equities (PEQ) . 
Silver Butte (SBU) 
Taseko Mines (TKO) 
Tnios Resources (THI) 
Vananda Gold (VAG) 
"War Eagie Mining (WEM) 
Yellowback Res (YJK) 

59131 
140,433 
258.145 
116,200 
202.000 
586,000 
173,000 
165,600 
74,700 

252500 
765.066 
278500 
143583 
313285 
122,100 
105580 
167,934 

1,806,600 
651251 
143,600 
231500 
344,151 
107,900 
65.757 

486,400 
113,700 
466,000 

82,000 
831.600 
910225 

$150 
330 
0.89 
051 
0.13 
052 
055 
0.46 
2.10 
151 
059 
021 
L80 
0.40 
155 
0.65 
0.76 
3.45 
0.84 
1.05 
120 
0.97 
125 
0.61 
0.68 
4.10 
024 
031 
2.02 
1.65 

$1.48 
239 
0.70 
0.43 
0.10 
0.44 
0.48 
035 
1.70 
1.40 
030 
0.16. 
150 
036 
156 
053 
0.65 
320 
0.42 
055 
1.02 
0.92 
1.10 
054 
054 
335 
0.18 
0.73 
1.45 
130 

$1.76 
325 
0.70 
051 
0.11 
0.48 
050 
0.43 
1.75 
1.45 
038 
0.19 
150 
038 
130 
0.60 
0.70 
330 
031 
058 
1.16 
Q.93 
125 
058 
055 
3.80 
0.19 
0.75 
1.98 
1.60 

+31 
+30 
-.06 

+.04 
n/c 

-.03 
-.04 
+.03 
-29 

+.04 
+22 
-.01 
+20 

n/c 
+.14 
+.07 
-.05 
-.10 

+38 
-.02 
+:03 
-.02 
n/c 

-+.03 
-.04 
-.40 
-.04 
-.05 
+.18 
+22 
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YELLOWJACK RESOURCES LTD. 

L BACKGROUND 

Yellowback Resources is a jimior exploration company listed on the Vancouver Stock Exchange. 
YJK has three properties located in southeastern British Columbia and one in southern Nevada. 

The main property at tins time is the "KATE" located in the West Kootenays. This is a 
porphyry copper-gold property near the town of Saimo, B.C. The Katie is subject to a joint venture 
agreement between YJK and Noranda Explorations. Noranda. Explorations drilled seven holes in the Fall 
of 1990 designed to test two out of several anomalies- All holes intersected copper and gold* 
mineralization and confirmed the existence of alarge sulphide system. Three of the seven holes yielded 
ore'grade mineralizaTion within subsTanrial lengths of overall grade. Assays T^ r̂-̂ lrri ? largft m-mffrâ TP̂  
area yielding between .15% - .76% copper and .005 oz/con and .033 oz/ron gold over lengths of 30 to 
500 feet. Tnere were many areas that assayed in the .2% copper and .01 oz/ton gold range. Based on 
these results, Noranda planned a 1991 dnllmg- piogiam 

The Summer 1991 drilling program consisted, of six holes on the TCflTrp. and was also successful. 
Two of the six-holes encountered ore grade rrdnerairzation, one in the same target revealed in 1990 and 
the other from a totally separate target, it confirmed the resulrs from the 1990 im^m™ and the new 
section discovered assayed 221 feet of 3 2 copper and .009 gold. The Summer 1991 program confirmed 
the existence of a large porphyry copper/gold system at work with multiple zones of which the Katie 
alone has the potential to' be comparable in size to the M L MUligan property (Comrnema^ Gold) 
purchased by Placer, Dome. 

After reviewing the 1991 results, Noranda decided to acquire additional property contiguous to 
the Katie. Much of this land was owned by Imernarional Corona that has concluded a deal with Noranda 
Exploration but retaining a 40% interest in the property. The other 60% is in the joint venture which 
is 51% "Noranda Group" and 49% Yellowback. There is also other property held by Y3K which has 
been put into the joint venture and there is some piupeny owned by Falconbridge That the TNforanda 
Group" is working on to move into the joint venture although this hasn3t been comniete to dnrr. 



Based on the 199Q/91 program, Hemio Gold Mines inc. (2834%) and Brenda Mines (22.66%) 
completed a private placement of $250,000 in the common shares of YJK on August 21, 1991. The 
result is the S250.000 went into Yellowback's treasury and "me Noranda Group" is now a gjpnffiremt 
shareholder of Yellowback. This formally concludes Noranda's 51% joint venture position in the "fomr. 
property, 

Very recently, Noranda decided to accelerate exploration and has embarked on a 20 hole 
exploration program to be concluded between now and Christmas. After careful consideration, a 
schedule for drilling was agreed upon with the joint venture partners and began in early November. The 
results from the first hole were excellent. It encountered rmneralizaiion to approximately 800 feet in 
depth. The original drilling plan was scrubbed based on these promising results and a second hole was 
drilled back through the first hole from the opposhe djrectiorL This was also successful. Further (foiling 
hi this area is progressing at present 

The significance of these developments requires some mterpietarion as it reveals Noranda's 
enthusiasm for the Katie project: 

(a) grades in the range of J2% copper and .01 gold puts the Katie property on a par with the M L 
MiTffgTtn property winch Noranda bid for and Placer purchased for S180 million last year. The potential 
size of the piopcuy is as large and possibly larger. Also Katie has substantial advantages in location: 
it is close to rail, road, power and population. M L MLHigan is completely isolated and all of this 
infrastructure has to be builtfrom scratch. On a similar basis, YeHowjack's interest in the Katie would 
equate to around $10 per share. 

(b) Noranda's excitement for the project is exemplified by the fact that they locked up their 51% interest 
in the property before our agrecmem recanted. Under the terms of the contract, Norand.fi had until year 
end to act on the decision to invest 3250,000 in Yellowback stock. If there was any doubt mmerrrrrind 
about the viability of the Katie, they had almost six months to midertake further study. If they thought 
it was likely the price of YeHowjack stock would fall below 51.67 per share which was the close on the 
stock when they m?ffc-- their move, they had several months to wan. dearly, Noranda felt the time was 
appropriate to make their move. 

(b) porphyry structures come in groups and this summer, one of the holes indicated that either the Katie 
was a massive sauumic or there are one or more additional ore-bodies similar to the Katie in the area. 
One development provides insight in this lespecL After the Summer 1991 program and before the Fall 
1991 program was started. Noranda, on behalf of the joint venture, picked up 90 square miles of 
contiguous property in the area. 3h addition, the current program includes an allowance far geophysical 
and geochemical work ?TIH drilling which only make sense in the conrext of a search for a. new ore-
body(s). 

http://Norand.fi
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(c) me Fall 1991 program is underway and me first hole is significant. It appears, it may have stopped 
in nmieralization at around 800 feet This immediately prompted a change in the drilling plans and 
Noranda is now encouraged to further .develop the area, adjacent to this hole rather than pursue a more 
generalized program on the entire property. If subsequent holes are successful it means an ore reserve 
picture will develop sooner and that is far more significant to Yellowback Than it is to Noranda. This 
will also pave the. way for institutional investors to take a more active role YeHowjack shares. 

(d) not to be overlooked in* all of this is the potential for additional ore-bodies on the 90 square miles 
the joint venture picked up this year. This "wildcat" exploration means that we have the prospect of 
multiple ore-bodies similar to the Katie. We know Noranda:s 'Toorprinr" for the area covers a 
substantial pordon of these new properties which are still be explored. "We are talking about a play that 
will be ongoing for several years. 

3L OUTLOOK: 

Y3K stock has come from the SJSO per share level in early 1991, hit a high of $2.00 and is 
mnairly in the $135 -$1.40 level today. However, the risk at current prices is sigrnficantly reduced 
due to the results of the Sridng/Summer 1991 program while the potential reward is little changed 
because of the possibility of other discoveries of "Kane equivalent" on the 90 admrinmrt square miles 
of property recently acquired. 

YJK stock has advanced with each "program" undertaken by Noranda. Expiorarion. Following 
the 1991 drilling, senior management of the "Noranda Group" visited the property and met wirh me' 
Vancouver based exploration management. We know Noranda's interest in the Kane is very real. 

HI POTENTIAL VALUES 

It appears Y1K has a potential value well in excess of current stock market valuations based on 
the Katie and some nxulrrple of that based on the possibility there are other deposits in the area of 
equivalent size: 

(a) DJL Cooke and Associates indicates "...calculated possible geological reserves—" valued ar 
approximately 57 per Yellowback share. Of course, such an assessment must be considered highly 
speculative but it provides a useful professionally developed benchmark where lirrle alien thrive guidance 
is available. 

(b) Continental Gold's takeover price was approximately $180 million or about $.50 per ton of are in 
the ground. The Kane has grrrniar possible tonnage which would equate to around $10 per Y3K share 
for their 49%. Again, this must be considered highly speculative alrhough each program has 
systematically brought the Kane closer to these levels. 

(c) this value could be expanded for two reasons: 

1. the Katie is located in southeastern B.C wimrri a few miles of highway, railway, hydro power 
and a mining town. Arguably, all other things equal, the Katie is worth far mare than the M L 
MUligan on aperton basis as M L MILiigan is remotely located, and has no infrasrrucmrc in place. 



2. the Katie deposit could increase in possible size due to fhnhcr exploration. Since YJKL has 
been involved with Noranda, the "reference volume" for the Kane has increased already and 
Enrtfaer inrrwwea are prospective. 

3. there could be other deposirs, equivalent to the Katie in the same general area. Although 
YJK?s interest in these other properties is more in the order of (49% x 60% =) 29.4% as 
compared to 49% in the Kane, the impact -could soil be enormous. This prospect is not a total 
"shot m the dark". The final hole in the Summer 1991 drilling program was half a mile away 
from the most prospective areas of the Katie andprodnced 32% copper and .009 oz/am gold. 
The first two holes in the current drilling program encountered further mmeralizanon which is 
yet ID be assayed. 

. . . " • 
As a result, we conclude that as the current drilling and exploration play proceeds on the Katie, 

Yellowback's stock will move toward or away from such benchmark values depending on the naruxe of 
the results. If they continue to progress the Katie toward a proven and probable reserve picture as 
indicated by the early resrilrs from current drilling. we believe the price of the stock will make further 
agnjficani progress beyond the former highs. 

TedM.Ohashi,CF.A. 
November, 1991 



KATIE PROJECT - UPDATE 
Continued Encouraging results from B.C.'s newest 
Cu-Au Porphyry deposit 
Since October 1, 5743 metres of drilling have been completed by 
operator, Noranda Exploration Co. Ltd. for the Salmo Joint Venture 
in which Yellowjack holds a 49% interest. 
A total of 17 recent holes, DDH 91-22 to 91-38 has partially tested 
widespread I.P. chargeability highs over a 10 sq. km. area and, 
most recently, has concentrated on the Main Zone. The 17 Zone and 
West Zone have yet to be delineated. 
The following summarizes significant drilling results in the last 
17 holes.. 

From To Length Cu Au 
(ft) (ft) (ft) (%). (oz/T) 

Main Zone 
New Holes (NKT 91--22 to 91--38) 
NKT 91-31 (-45*) 453 584 131 .11 0.002 
NKT 91-33 (-45*) 33 397 364 .07 0.0025 
including 233 338 105 .10 0.004 
NKT 91-34 (-80*) 35 853 818 .10" 0.0015 
including 610 853 243 .18 0.0025 Lower Zone 
NKT 91-35 (-45*) 83 787 704 .14 0.003 
including 187 423 236 .15 . 0.003 Upper Zone 
and 674 787 113 -34 0.005 Lower Zone 
NKT 91-36 (-45*) 282 702 420 .11 0.001 
including 308 518 210 .14 0.001 
NKT 91-37 (-45*) 95 810 715 .09 0.004 
including 95 154 59 .18 0.001 Upper Zone 
and 610 810 200 .14 0.004 Lower Zone 

Exploring for Mineral Wealth 
198 Baker Street, British Columbia, Canada V1L4H2 T (604) 332-6626 F (604) 352-6673 

Listed on the V5E - YJK 



Y e l l o w b a c k R e s o u r c e s L t d . 

Previously Released Holes (KT 89-1 to 8 and NKT 91-10 to 21) 

NKT 90-5 (-45*) 
including 
NKT 90-10(-45*) 
including 
NKT 91-13(-45*) 
including 
NKT 91-15(-45*) 
NKT 91-2K-45*) 
including 
and 
17 Zone 
DDH 91-17(-45*) 
including 
West Zone 
DDH 90-9 (-45*) 313 872 559 .16 0.005 

50 580 530 
452 580 132 
282 336 54 
470 523 53 
144 579 435 
317 422 105 
382 535 153 
207 265 870 
207 314 107 
663 781 118 

523 745 222 
607 687 87 

.15 0.005 

.28 0.01 

.23 0.01 

.30 0.01 

.22 0.01 

.37 0.02 

.16 0.002 

.14 0.005 
.20 0.004 
.18 0.02 

.32 0.01 

.42 0.01 

Current results indicate an E-W mineralized Main Zone of at least 
1000 metres in length and 25 metres in width. 
The deposit is comparable to the 300 million ton Similco Ingerbelle 
Mine where recent mining grades have been 0.37% 
Cu, 0.002 oz/T Au, 0.047 oz/T Ag. Average historical drill hole 
ore intersections there are 70.0 ft. 
A 199 2 exploration program is being developed to evaluate the Katie 
Main Zone at depth and to develop other targets on the Joint 
Venturefs 2G0 sq.km. property. Regional Exploration will evaluate 
anomalous signature coincident and peripheral to a regional 
magnetic trend extending 8 km to the southwest of the Katie 
Property. 

Exploring for Mineral Wealth 
198 Baker Street, British Columbia, Canada V1L4H2 T (604) 352-6626 F (604) 352-6673 

Listed on the VSE - YJK 



The s i g n i f i c a n t assay r e s u l t s of d r i l l core fronv:the tf iree zones 

are as fo l lows i 

From To Interval 
firm (ft) 

50 

(ft) 

580 

(ft) %CU 
0.15 

o2 Au/S.t. 
uun 

NKT 90-5 

(ft) 
50 

(ft) 

580 530 
%CU 
0.15 0.005 *-

including 452 
• 

580 128 0.28 0.009 
*-

including 502 580 78 0.33 0.005 

NKT 90-6 26 68 42 0.11 0.002 

NKT 90-7 453 526 73 0.08 0.003 

and 685 748 63 0.10 0.001 

NKT 90-8 474 494 20 0.13 — 

NKT 9,0-9 313 869 556 0.16 0.005 * 

including 359 410 51 0.27 0.005 * 

and 513 544 31 0.22 0.002 * 

and 818 873 55 0.53 0.033 * 

NKT 90-10 29 1113 1084 0.13 - 4 

including 282 336 54 0.23 0.010 * ■ 

including 470 523 44 0.30 0.008 * 

NKT 90-11 - - 25 0.18 0.001 

NKT 91-12 Mo significant values 

NKT 91-13 144 579 435 0.22 0.009 4-

including 317 422 105 0.37 0.018 * 

NKT 91-14 461 469 8 0.16 0.011 

NKT 91-15 154 285 131 0.10 0.002 

382 535 153 0.16 0.002 

608 810 202 0.13 0.001 

NKT 91-16 791 866 75 0.11 0.002 

NKT 91-17 523 745 222 0.32 0.009 + 
including 607 687 80 0.42 0.012 * 

NKT 91-21 b 160 870 710 0.13 0.005 + 
including 206.9 413.3 206.4 0.18 0.003 <*-

and 663 768 105 0.19 0.018 f 
and 668.8 734.7 45.9 0.25 0.028 + 
MCT::9l.V3i: 453 584 131 0.11 0.002 

NKT 91-33 33 397 364 0.07 0.0025 

Including 233 338 105 0.10 0.004 

NKT 91-34 35 853 818 0.10 0.015 ■ 

including 610 853 243 0.18 0.023 Lower Zone 

NKT 91-35 83 787 704 0.14 0.003 

including 187 423 236 0.15 0.003 Upper Zone 

and 674 787 113 0.284 0.005 Lower Zone 

NKT 91-36 282 702 420 0.11 0.001 

including 308 518 210 0.14 0.001 

NKT 91-37 95 810 715 0.09 0.004 

including 95 154 59 0.18 0.010 Upper Zone 

and 610 810 200 0.14 0.003 Lower Zone 



YELLOWJACK RESOURCES LTD. 

INTERIM FINANCIAL STATEMENTS 
FOR THE NINE MONTHS ENDED DECEMBER 31, 1991 

(UNAUDITED) 



YELLOWJACK RESOURCES LTD. 

INTERIM BALANCE SHEET 
(UNAUDITED) 

Assets 
Current 

Cash and short term deposits 
Accounts receivable 
Prepaid expenses 

Capital 
Mineral properties 
Deferred exploration expenses 

December 31, December 31, 
1991 1990 

$ 311,336 
33,543 
5.000 

349,879 
14,083 

330,425 
930.968 

$ 61,911 
19,378 
81,289 
6,620 
35,262 
288.685 

$1.625.355 $ 411.856 

Liabilities 
Current 
Accounts payable - Note $ 312.472 S 89.440 

Shareholders' Equity 
capital stock 
Deficit 

3,179,441 
fl.866.558) 
1.312.883 

1,860,193 
fl.537.777) 

322.416 
$1.625.355 $ 411.856 

See accompanying note 



YELLOWJACK RESOURCES LTD. 

INTERIM STATEMENT OF LOSS AND DEFICIT 
(UNAUDITED) 

Revenue 
Dividend and interest income 

Expenses 
Administration 
Directors' fees 
Donations 
Office 
Professional fees 
Rent 
Telephone 

Net loss 
Deficit, beginning of period 
Deficit, end of period 

Nine Months Nine Months 
Ended Ended 

December 31, December 31, 
1991 1990 
4.947 $. 

(312.776) 
(307,829) 

2.691 

185,551 63,171 
47,500 32,500 
6,048 -

22,186 11,421 
36,181 17,154 
4,950 7,042 
10,360 8^367 

(139.6551 
(136,964) 

fl.558.7291 fl.400.813) 
$(1.866.558)$(1.537.777) 

Loss per share 0.03 0.01 

See accompanying note 



YELLOWJACK RESOURCES LTD. 

INTERIM STATEMENT OF CHANGES IN FINANCIAL POSITION 

(UNAUDITED) 

Cash generated by (used for) 
Operations 
Net loss 
Add items not affecting cash 

Amortization 
Net change in non-cash working capital 

Financing 
Proceeds from issuance of capital stock 

Investing 
Acquisition of capital assets 
Acquisition of mineral properties 
Deferred exploration expenses incurred 

Increase in cash 
Cash, beginning of period 
Cash, end of period 

Nine Months Nine Months 
Ended Ended 

December 31, December 31, 
1991 1990 

$ (307,829)$ (136,964) 
2,290 

275.585 
(29,954) 

1.158.970 
(5,239) 

(227,000) 
(612.839) 
(845.078) 
283,938 
27.398 

526 
(90.499) 
(226.937) 
515.028 
(6,812) 
(30,262) 
(225.435) 
(262.509) 
25,582 
36.329 

$ 311.336 $ 61.911 

See accompanying note 



YELLOWJACK RESOURCES LTD. 

NOTE TO THE INTERIM FINANCIAL STATEMENTS 
FOR THE NINE MONTHS ENDED DECEMBER 31, 1991 

(UNAUDITED) 

Note * Accounts Payable 
Included in accounts payable are funds received from investors 
in the amount of $297,940 pursuant to a private placement for 
the acquisition of shares in the corporation. 
Subsequent to the period end shares with an aggregate value of 
$297,940 (1990 - $57,600) were issued in satisfaction of the 
private placement agreement. 



YELLOWJACK RESOURCES LTD. 

SCHEDULE 
FOR THE NINE MONTHS ENDED DECEMBER 31, 1991 

(UNAUDITED) 
Note 1 - Deferred Exploration Expenses 

Deferred exploration expenses consist of: 

Administrative overhead 
Assays 
Camp costs 
Claim costs 
Consulting 
Contracting 
Core splitting 
Drilling 
Engineering 
Filing fees 
Geochemical 
Geological surveying 
Geophysics 
Gridding 
Investor relations 
Professional fees 
Recording 
Costs recovered 

Note 2 - Capital Stock 

1991 1990 

$ 66,908 $ 909 
45,505 -
44,529 -
2,774 -

190,468 130,931 
176,091 144,069 
41,188 -

233,135 -
60,364 -
3,055 3,055 

10,807 -
13,114 -
23,371 -
4,449 -

27,126 9,721 
6,049 -
9.535 — 

958,468 288,685 
(27.500) — 

S930.968 $288.685 

Authorized: 
20,000,000 common voting shares 
without nominal or par value 

Issued: 
1991 - 9,389,630 common shares 
1990 - 6,631,473 common shares 

During the quarter, the corporation 
issued the following common shares: 
Issued pursuant to property 

acquisition 
Private placement 
Issuance costs incurred 

$3,179,441 

Shares 
180,000 
298,516 
478,516 

$1,860,193 

Amount 
$142,500 
388,071 
530,571 
14,133 

$478,516 $516,438 


