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Mineral exploration has
come a long way since
the Gold Rush Days
when prospectors
swarmed over Western
Canada and the US in
search of the gold they
called "yellowjack.”
Their strikes — when
they made them — were
most likely to be the
result of good fortune

and hard work.

Yellowjack Resources
Ltd. is an exploration
company that relies on
sound research both in
the office and in the
field to find ﬁroperties
with the greatest
potential. Listed on the
Vancouver Stock
Exchange, Yellowjack is
engaged in identifying,
acquiring and exploring
mineral properties in
the United States and

Canada.

Yellowjdeck Resaurces

A Fresh Approach
to Mineral

Exploration

Yellowjack’s business strategy is based
on a solid methodology for locating

properties and verifying their potential.

First, it draws on the extensive ex-
perience of its management team to
identify favorable projects. Then, it
conducts thorough research of his-
torical records and any available data.
If the site shows promise, Yellowjack
acquires and assembles mineral rights.
Finally, it ascertains the site's potential

through initial exploration work.

The objective? To prove the potential
value of the property to the point that
appropriate partners will complete

exploration and development.
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The Katie property, near Nelson,
British Columbia, is locéted in one of
North America's oldest mining camps.
In 1987, YJK's management team
identified Katie's potential and decided
to acquire its mineral rights on the
basis of geochemical surveys and

prospecting.

In 1990, Noranda Exploration Ltd.

entered into a joint venture with

Yellowjack to assess Katie's resources.
Noranda's 1990 drilling exceeded
expectations: all seven holes intersected
gold and copper mineralization and

revealed a large sulphide system. Six

‘holes drilled by Noranda in the

summer of 1991 supported the 1990
findings. As a result, Katie has
attracted Corona Ltd., Falconbridge
Ltd., Brenda Mines Ltd. and Hemlo
Gold Mines Inc. as joint venture

participants.

Katie's potential? Most likely
comparable to the nearby Similkameen
Copper Mine where 790,000 tons of
copper, 650,000 ounces of gold, and 6.6
million ounces of silver have been
intermittently mined from 170 million

tons of ore over the last 65 years.



What's more, Katie's existing
infrastructure —nearby transportation,
power and population—minimizes
the costs associated with its

development.
Qe r Piop-eidides

The Clubine Property, northwest of
Salmo, B.C. produced 4,000 oz. of gold
during the 1930s. Recent trenching
revealed a vein of high grade galena
assayed at 35% lead and 70 oz. of silver

per ton.

The Crescent Property in southern
Nevada, is YJK’s most recent acqui-
sition. Initial investigations of the 3,500
acre site revealed significant geo-
chemical results for gold and silver
which require further exploration.
Viceroy's nearby Castle Mountain
Mine, has a demonstrated reserve of

1.16 million ounces of gold.

The Ore Hill Property, southeast of
Salmo, was acquired in September
1990. Based on geology and geo-
chemistry, three holes were drilled;

e 5.0 feet of 5.36% lead, 10.03 % zinc,
1.17 ounces silver/ton and 0.076
ounces gold /ton

e 3.0 feet of 11.5% lead, 11.55% zinc,
4.14 ounces silver/ton and 0.085
ounces gold/ton

o 2.0 feet of 6.38% lead, 4.70% zinc,
1.98 ounces silver/ton and 0.116

ounces gold/ton

Yellowjack exploration area near
Nelson, British Columbia

Vadie For
Youwr
Investment
Dol lat#s

YJK carefully assembled
a managment team to
provide the admin-
istrative, financial and
technical expertise
required for major
exploration projects. As
a result, YJK has not
only succeeded in
identifying exceptional
opportunities, but has
successfully assembled
the resources fo take
advantage of those
opportunities. It's an
approach that's worked
— for Yellowjack
Resources, for its
partners and for its

investors.
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Yellowjack Resources Ltd.

198 Baker Street NE WS
Nelson, BC, Canada V1L 4H2
6043526626 (Eax-382-6673) RELEASE

Katie Drill Results Extend Mineralization in 17 Zone
Joint Venture Amendments Completed

Vancouver, BC April 6, 1992 ~ Yellowjack Resources Ltd. (VSE - YJK) today
announced the results from Hole 92-39, the first drill hole of a 15,000 foot program to
test in detail copper-gold mineralization on the Katie Claims. Hole 92-39 was drilled
vertically to a depth of 784 feet to extend mineralization in Hole 91-17 and encountered
the following significant intersections:

From-to Interval Cu Au Cu%
(feet) (feet) % Oz/t Equivalent
Hole 92-39 148-413 265 0.25 0.009 0.52
including 256-374 118 0.36 0.010 0.66
Hole 91-17 523-745 222 G.32 0.009 0.59
including 607-687 80 0.42 0.012 0.78

Yellowjack recently commenced an exploration program to test three copper-goid
zones outlined by previous exploration of the Katie claims — the 17, Main and West
zones. Work on the Main zone will attempt to delineate high-grade mineralization
encountered by previous drilling. The program on the West zone will test an area of
high geophysical and geochemical anomalies and follow-up high grade intersections
encountered in Hole 90-9.

The next stage of the program will be a series of approximately 10 vertical holes
to test the Main zone, a zone of at least 1000 metres in length and 250 metres in width.

The Company then intends to drill the West zone and complete additional drilling on
the 17 zone.

Amendments to the Salmo_Joint Venture have now been completed to enable the
Company to act as operator on the Katie claims. The Katie claims have been designated
a separate joint venture to be known as the Katie Joint Venture.

The Company has agreed to a formula to be used to increase Yellowjack’s interest
in the Katic Joint Venture. On completion of the current exploration program, which
has a budget of $376,000, Yellowjack's interest will increase from 49 percent to

approximately 57 percent. All future work carried-out by Yellowjack will apply to
further increasing the Company's joint venture interest.
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The Katie Joint Venture covers approximately 4 square kilometres. The Company
holds a 49 percent interest in the Salmo Joint Venture that covers approximately 255
square kilometre surrounding the Katie claims located 8 kilometres southwest of Saimo,
BC. '

Yellowjack is an exploration company engaged in identifying, acquiring and
exploring mineral properties in the United States and Canada. In addition to its interest
in the Salmo and Katie Joint Ventures, the Company holds a 100 perccnt interests in the
Crescent Property in Nevada, located ten miles north of Viceroy's Castle Mountain gold
mine and two other precious metal projects in southwestern British Columbia.

-end -
For further information, please contact:
Gary Kilpatrick Richard Ketchen
President Ketchen & Company
Yellowjack Resources Ltd. Corporate Communications Inc.
604-352-6626/FAX-352-6673 ' 604-926-4469/FAX-926-7757

The Vancouver Stock Exchange has not reviewed and does not accept responsibility for
the adequacy or accuracy of this news release.
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Yellowjack Resources Ltd.

NEWS
REILEASE

198 Baier Street
Nelson, BC, Canada VIL 4H2

Katie Drill Results Establish 300 foot Mineralization Thickness in Main Zone

Vancouver, BC April 9, 1992 — Yellowiack Resources Ltd. (VSE - YJK) today
announced the results from Hole 92-40 which was drilled in the Main Zone of the Katie
Claims located near Salmo, BC. Hole 92-40, the second hole of 2 15.000 foot program,
was drilled vertically to a depth of 1107 feet and encountered the following significant

intersections:

From-to Interval Cu Au Cu%

(feet) (feet) % oz/T Equivalent
Hole 92-40 223-541 318 0.23 0.011 0.60
including 390-492 102 0.34 0.009 0.61
including 399.448 49 0.42 0.011 0.75

Copper-gold mineralization within the Main Zone is contained mamly in Rossland
Group andesitic tuff but also extends to over and underlying diorites. The mineralized
zone is more than 300 feet thick and occurs in a shallow plunging anticline which
appears to form a dip slope with the moderately sloping local topography.

Yellowjack recently commenced an exploration program to test three copper-gold
zones outlined by previous exploration of the Xatie claims — the 17, Main and West
zones. The program is designed to test the dimensions of the Main Zone, presently
recognized at 3000 feet in length and 1500 feet in width, with a series of vertical drill
holes. Hole 92-40 was the first hole of fence pattern drilled on the eastern portion of
the Main Zone. A second fence pattern will be drilled approximately 150 feet along
strike to the northwest. Hole 92-41 as been compieted and intersected the main zone,
assays are pending. Hole 92-42 is now being drilled.

The Company currently holds a 49 percent joint venture interest in the Katie
Claims which will increase to approximately 57 percent on completion of the current

exploration program. Hemlo Gold Mines Inc. and Brenda Mines Ltd. hold the
remaining interest in the joint venture.

- end -
For further information, please coptact:
.,::’/‘“/W I s :
Gary Kilpatrick s Richard Ketchen
President Ketchen & Company
Yellowjack Rescurces Ltd. Corporate Communications Inc.
604-352-6626/FAX-352-6673 604-926-4469/FAX-926-7757

The Vancouver Stock Exchange has not reviewed and does not accept responsibiiity for
the adequacy or accuracy of this news release.
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Yellowjack Resources Ltd.

198 Baker Street N E WS
Nelson, BC, Canads V1L 4H2
604-352.6626 (fax-352-6673) RELEASE

Katie Drill Results Extend Mineralization in 17 Zone
Joint Venture Amendments Compieted

Vancouver, BC April 6, 1992 — Yellowjack Resources Ltd. (VSE - YJK) today
announced the results from Hole 92-39, the first drill hole of a 15,000 foot program to
test in detail copper-gold mineralization on the Katie Claims. Hole 92-39 was drilled
vertically to a depth of 784 feet to extend mineralization in Hole 91-17 and encountered
the following significant intersections:

From-to Interval Cu Au Cu%
(feet) (feet) o Ozt Equivalent
Hole 92-39 148-413 265 0.25 0.009 0.52
including 256-374 118 0.36 0.010 0.66
Hole 91-17 523-745 222 G.32 0.009 0.59
including 607-687 80 0.42 0.012 0.78

Yellowjack recently commenced an exploration program to test three copper-gold
zones outlined by previous exploration of the Katie claims — the 17, Main and West
zones. Work on the Main zone will attempt to delineate high-grade mineralization
encountered by previous drilling. The program on the West zone will test an area of

high geophysical and geochemical anomalies and follow-up high grade intersections
encountered in Hole 90-9.

The next stage of the program will be a series of approximately 10 vertical holes
to test the Main zone, a zone of at least 1000 metres in length and 250 metres in width.

The Company then intends to drill the West zone and complete additional drilling on
the 17 zone.

Amendments to the Saimo Joint Venture have now been compieted to enabie the

Company to act as operator on the Katie claims. The Katie claims have been designated
a separate joint venture to be known as the Katie Joint Venture. '

The Company has agreed to a formula to be used to increase Yellowjack’s interest
in the Katic Joint Venture. On completion of the current exploration program, which
has a budget of $376,000, Yellowjack's interest will increase from 49 percent to

approximately 57 percent. All future work carried-out by Yellowjack will apply to
further increasing the Company's joint venture interest.
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The Katie Joint Venture covers approximateiy 4 square kilometres. The Company
. s a 49 percent interest in the Salmo Joint Venture that covers approximately 255

. »re kilometre surrounding the Katie claims located 8 kilometres southwest of Saimo,
3C. '

Yellowjack is an expioration company engaged in identifying, acquiring and
»+]oring mineral properties in the United States and Canada. In addition to its interest
. ihe Salmo and Katie Joint Ventures, the Company holds a 100 perccnt interests in the
", scent Property in Nevada. located ten miles north of Viceroy’s Castle Mountain gold
-ae and two other precious metal projects in southwestern British Columbia.

- end -
- further information, please contact:
vy Kilpatrick Richard Ketchen
¢y vident Ketchen & Company
et'awjack Resources Ltd. Corporate Communications Inc.
1-352-6626/FAX-352-6673 604-926-4469/FAX-926-7757

* Vancouver Stock Exchange has not reviewed and does not accept responsibility for
' . adequacy or accuracy of this news release.

‘ary Kilpatrick - President
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Yellowjack to operate Katie Claims
Lead.zng geologic consultant appointed exploration manager

Vancouver B.C. March 16th, 1992 - Yellowjack Resources Ltd. (VSE-
YJK) today announced that it has agreed to amend the terms of the
Salmo Joint Venture enabling the Company to act as operator for a
8§376,000.00 work program to be carried out on the Katie claims.
The program, to commence March 18th, includes a 15,000 foot drill

program to test two copper-gold zones outlined by previous
exploration.

Under the  terms of an amended agreement, the Katie claims will
become a separate joint venture. Yellowjack presently holds a 49%
Joint venture interest in the Ratie claims, Hemlo Gold Mines Inc.
and Brenda Mines Ltd. together hold 51% Noranda Exploration
previously acted gs—operator of the Katie claims. Hemlo and Brenda
-have elected o participate in the current program.
* Accordingly, rediowiack's linterest in the Katie claims will
increase on completion of this program, based on a formula to be
determined by the Jjoint venture management committee. These
amendments are subject to completion of final documentation. )
CME Consulting Ltd. of Vancouver has been appointed exploration
manager for the Ratie claims by Yellowjack. CME has completed a
review of the geologic data and established a high correlation
between results obtained from geochemical/geophysical testing and

drilling. This new information will be utilized to direct the
c'irlll.xng program on the Main and West Zones.

Work on the Main =zone will attempt to delineate ‘"high-grade
mineralization encountered by previous drilling. The program on
the West zone will test an area of high geophysical and geochemical
anomalies. No drilling has been conducted on the West zone where
copper is mineralization is known to occur at surface. It is
anticipated that geologically inferred copper and gold reserves can
be calculated following this phase of exploration.

Commenting on the announcement Gary Kilpatrick, President, stated,
"This agreement enables Yellowjack to control the developement of
an important claim block within the Salmo Joint Venture. Our
objective is to develop the Ratie as :rapidly as possible in order
to prove its potential. We are delighted to have CME as our
project exploration manager, a recognized leader in managing
mineral exploration investments world-wide."

Drilling campaigns completed to the end of 1991 on the Ratie claims
have confirmed the presence of s large copper-gold peocrphyry system
covering < sguare kllomeIres. The system remains open in all
irections. Seoveral economic mineralizeld intersec-tions have been
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Yellowjack Resources Ltd.
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Hole 90-05 128 feet 0.28% copper and 0.009 oz/ton gold
Hole 90-09 55 feet 0.53% copper and 0.033 oz/ton gold
Hole 91-13 435 feet 0.22% copper and 0.009 oz/ton gold
including 105 feet 0.37% copper and 0.018 oz/ton gold
Hole 91-17 222 feet 0.32% copper and 0.009 oz/ton gold
including 80 feet 0.42% copper and 0.012 oz/ton gold
Hole 91-35 113 feet 0.28% copper and 0.005 oz/ton gold

The Katie claims comprise approximately 10 sguare kilometres of the

Salmo Joint Venture's 260 sguare kilometre holdings located &
kilometres southwest of Salmo, B.C.

Yellowjack recently announced that it has entered into private

placement agreements to raise $498,000.00 to fund the exploration
program on the Katie claims.

. Yellowjack is an exploration company engaged in Jidentifying,
acguiring and exploring mineral properties in the United States and
Canada. In addition to its interest in the Salmo Joint Venture the
Company holds a 100 % interest in the Crescent Property in Nevada,
located ten miles north of Viceroy's Castle Mountain gold mine.

- end -

For further information, please contact:

Gary Kilpatrick Richard Ketchen
President : Ketchen & Company
Yellowiack Resources Ltd Corporate Communications Inc.

604-352-6626/FAX 352-6673 604-926—-4469/FAX-926-7757

. Y,
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Gary Kilpatrick - President

The Vancouver Stock Exchange has not reviewed and does not accept
responsibility for the adeguacy or accuracy of this news release.

Exploring for Mineral Wealth
198 Baker Street British Columbia, Canada V1L 4H2 T (604) 352-6626 F (604) 352-6673
Listed on the VSE - YJK




TINVESTOR RELATIONS AGREEMENT

Vancouver B.C. March 9th, 19892. Yellowjack Resources Ltd (VSE-
YJK) today announced the engagement of Ketchen & Company Corporate
Communications Inc. to provide investor relations services.

Yellowjack is continuing preparations for a drill program on
the Katie porphyry copper-gold claims located 8 kilometres south-
west of Salmo, B.C. The program will test two areas of the claims.
The West zone, in an area of high geophysical and geochemical
anomalies, and the Main zone, to further delineate high grade
mineralization encountered by previous drilling. Drilling is
expected to commence before the end of March.

) Yellowjack is participating in the Salmo-Joint Venture with
Brenda Mines Ltd., Hemlo Gold Mines Inc. and Corona Corporation.
The Katie claims comprise a portion of the joint venture formed to

evaluate more than 260 sgquare kilometres.

- end -

For further information, please contact:

Gary'Kilpatrick Richard Ketchen

Prexident , Retchen & Company

Ye' wjack Resources Ltd Corporate Communications Inc.
6 352-6626/FAX 352-6673 604-926-4469/FAX-926-7757

c 'HALF OF THE BOARD OF DIRECTORS OF

Y +OWIJACK RESOURCES LTD.

w izﬁéﬂ;/_é,’.‘g

» KILPATRICK-President

“1e Vancouver Stock Exchange has not reviewed and does not
moopt responsibility for the adeguacy or accuracy of this
wi release

Exploring for Mineral Wealth
198 Baker Street, British Columbia, Canada V1L 4H2 T (604) 352-6626 F (604) 352-6673
Listed on the VSE - YJK



YELLOWJACK RESQURCES LTD.
198 Baker Street
Nelson, British Columbia
VIL 4H2

Telephone: (604) 352-6626
Fax: (604) 352-6673

NEWS RELEASE
Trading Symbol: YJK

March 9, 1992

Yellowjack Resources Ltd. {the "Company") has entered into
private placement agreements with investors to purchase a total
of 600,000 shares of the Company at a price of $.83 per share.
These shares will be subject to a one year hold from the date the
funds are advanced to the Company.

The proceeds of this private placement, namely $498,000.00, will
be used to fund exploration work on the Katie mineral claims
under the Joint Venture Agreement with Hemlo Gold Mines Inc.

A commission of 9% is payable in connection with this private
placement to Ken Wenger, Carolyn Steen and Miles Desharnais.

This private placement replaces the private placement which was

- announced on January 28. 1992. This is subject to the approval of

the Vancouver Stock Exchange.

-
2

ol o

~ RON SANDNES

Secretary of the Company

The Vancouver Stock Exchange has neither approved nor disapproved
the contents of this News Release.




oOPT T ONS GCRANTED

FEBRUARY 20TH 19892

Directors and Employees have been granted options on 350,000 shares
at §1.06, expiring February 20th, 1994.

ON BEHALF OF THE BOARD OF DIRECTORS OF
YELLOWJACK RESOURCES LTD.

"RON SANDNES - Director

The Vancouvear BStock XExchange has Delther spPpproved nor aisappsoved
the contente of this Naws Raleoases ’

Exploring for Mineral Wealth )
198 Baker Street, British Columbia, Canada VIL4H2 T (604) 352-6626 F (604) 352-6673
Listed on the VSE - YJK



~ Yell-.--=ck Resources Ltd.

N E W S R ELE A S E

Trading Symbol: YJK on the Vancouver Stock Exchange

January 28, 1992

PRIVATE PLACMENT

Yellowjack Resources Ltd. ("The Company") has negotiated a Private Placement
of 650,000 units at $1.00 per unit. Each unit will consist of one share and
one non-transferable share purchase warrant entitling the holder to purchase
an additicnal share at $1.00 for one year.

Proceeds rom the private placment will be used for the development of the
cor~ . & Katie property under joint venture with Hemlo Gold Mines Inc. and
Brenaa Mines Ltd. A finders fee to maximum allowed by the VSE will be paid
in connection with this placment. :

A s [

Gary Kilpatrick - President

This information contained herein has neither been approved nor disapproved
by the Vancouver Stock Exchange.

198 BAKER ST., NELSON, B.C., CANADA, V1L 4H2 TEL.: (604) 352-6626 FAX: (604) 352-6673 RES.: (604) 825-9216
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YELLOWJACK RESQURCES LTD.
188 Baker Street
Melsoen, British Columbia
VIL 4R2

Telephone: (604) 352-66205
Fax: {604) 352-6673

NEWS RELEASE
Trading Symbol: TJK

January 9, 1982

Yellowjack Resources Lid. {(the "Company”) has enterad into
private placement agreements with 38 investors to purchsse =z
rotal of 365,200 flow through shares of the Company at a price of
$1.15 per share. The closing for this offering was December 31,
1961. These shares will be subject to a cne vear hold from the
date the funds are advarnced to the Company.

The procesds of this private placement, namely $419,380.00, will
be used teo fund exploration work on the Ratie minerzl claims
under the Joipt Venture Agreement with Hemlo Gold Mines Inc.

[ 5

A commissien of 9% is payable in connection with this private
placement to PlanVast Securities Corporation ("PlanVest") ol
Vancouvaer, British Calumbia. PlanVest is a registered securities
dealer in British Columbia. Mr. Ted Chashi is a director of both
tha Company ard FlanVest.

Thig private placement replaces the private placement which was
announcaed on November 21, 1891. This is subject to the approval
of the Vancouver Stock Exchange.

-

e

SHARON E. WEITE
Solicitor for the Company

Tha Vancouve®* Stock Exchange has nelther approved nor disapproved
the contents ofi this News Releassa.
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Yellowjack Resources Lid.

NEWS RELEASE

December 4, 1991

Trading symbol YJK on the Vancouver Stock Exchange

\
KATIE PROJECT ADDS SECOND DRILL RIG

Assays have been returmed for drill hole NKT 91-21 (b), the first hole
of a 20 hole diamond drill program which has commenced on the Katie
porphyry copper—gold project near Salmo, B.C. The project is in Joint-
Venture with Hemlo Gold Mines Inc., and Brenda Mines Ltd.

Hole NKT 91-21 (b) is located 200 metres east of previously reported

NKT 91-13 which returned good copper and gold values. The assays for
NKT 91 (b) and NKT 91-13 are as follows:

HOLE From (ft) To (ft) Interval (ft) %Cu oz/ton Au Approx %Cu Equivale:
NKT 91-21(b) 160 870 710 0.13 0.005 0.30
including 206.9 413.3 206.4 - 0.18 0.003 0.30

and - 663 . 768 105 0.19 0.018 0.81 .

and 668.8" 734.7 45.9 0.25 0.028 1.21 ..

NKT 91-13 144 579 435 0.22 0.009 0.53
including 317 422 105 0.37 0.018 0.99

Hole NKT 91-21 (b) was stdpped at 870' in 0.25% copper. Assays are pending
on Holes NKT 91-22 to NKT 91-25.

To date a total of 5 drill holes on the current program have been completed
and a second drill rig has been added.

ON BEHALF OF THE BOARD OF DIRECTORS OF
' YELLOWJACK. RESOURCES LID.

/// o&/‘g

Gary Kllpatrlck Preszdent

The Vancouver Stock Exchange has-nelther approved nor disapproved. the
contents of this News Release.

te

198 BAKER ST., NELSON, B.C., CANADA, ViL 4H2 TEL.: (604) 352-6626 FAX: (604) 352-6673 RES.: (604) 825-8216




YELLOWJACK RESQOURCES LTD.
188 Baker Street
Nelson, British Columbiaz
T 42
Talephone: (604) 3I52-6626

Fax: (604) 382-6873

NEWS RELEASE
Peading Syxbel: TIX

November 21, 1931

Yellowjack Resources Ltd. (the "Comparny”) has erterad into
privete placement agreements Witk 40 Investors <o purchase =
tctal of 365,217 shavres of the Company a2t 2 price of S1.15 per
sha>re.. Taese shares will be subject to a cne wvear hold <£rom the
date the funds are advanced to the Ceoxpany.

The proceeds af ***s private placemen:t, namely $420,000.00, w111
be useéd to fund exploration wWork on the tie =minerzl zlzims
urnder the Joint Venture Agreement with Eern'eo Gold Mines Irnc.

A commission of 9% is payable Iin comrnection with this private
placement <o PlanVest Securities Corporatiorn ("PlanVest") of
Vancouver, Bxitish Coclumbia. PlanVest is a registerad securities
gdealer in British Columbia. Mr. Ted Ohashi is z directer of both
the Conpany znd PlznoVest.

This private placement replaces the brokered private plzcement
wWhich was announced on October 23, 1981 which 3is not proceeding.
£

t is subject to the approwval of the Vancouver Stock Exchange.

%af /./( yé/

GARY XITL.PATRT
. President

The Vancouver Stock Excharnge has nelither approved nor diszpproved
*he contents of this News Reliemsms,
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Yellowjack Resources Lid.

NEWS RELERASE
November 5th, 1991

Trading SymbothUK on the Vancouver Stock Exchange

KATIE DRILLING CONTINUES

Yellowjack Resources Ltd. in joint-venture with Hemlo Gold
Mines Inc. and Brenda Mines Ltd. are continuing their diamond
drill program on the Katie Property near Salmo, B.C. An
extended program of 20 drill holes on the Katie claim group

as well .asTIZP survey and Geochem work is expected to be
campleted by mid December.

Assay results from the drilling campleted in late September
are expected shortly and will be released as soon as received
from the joint-venture partner. : '

ON BEHALF OF THE BOARD OF DIRECTORS
OF YELLOWJACK RESOURCES LTD.

% // Lol

- Dlrector

The Vancouver Stock Exchange has neither approved or disapproved

the contents of this News Release

198 BAKER ST., NELSON, B.C., CANADA, V1L 4H2 TEL.: (604) 352-6626 FAX: (604) 352-6673 RES.. (604) 825-8216




Yellowjack Hesources L.

NEWS RELEASE

October 23, 1991
Trading Symbol YJK on the Vancouver Stock Exchange

.MAJOR_LAND PACRKAGE ACOUIRED

Yellowjack Resources Ltd. in Joint-Venture with Hemlo Gold Mines
Inc. and Brenda Mines Ltd. has entered into agreements to earn into

three other claim blocks surrounding the Katie property.near Salmo,
B.C.

The company has an option to earn 49% of the Lisa and Gus claim
groups as well as earning 29.4% of the Coroma Corpocration Elise
.claim group from Hemlo Gold Mines Inc. Hemlo will retain 17% and
Brenda Mines Ltd., an associated company, will earn 13.60% of the
Elise claims while Corona Corporation will retain 40%. Hemlo Gold
Mines Inc. will also be earning a 28.34% interest in the Lisa and
Gus claims while Brenda Mines Ltd. will earn a 22.66% interest.

In total the Joint-Ventuife agreements cover an area of 59,5353
acres.

The main feature on this large property package is a sirong

regional magnetic high anomaly within the Rossland Volcanic group
of rocks. This feature is 10 kilometres long and the north end of
it is <+he KRatie property which is presently being drilled as a
porphyry copper-gold target. The remainder of the target is mostly

overburden covered and a geochem survey to cover the entire strike
length will be done this fall.

ON BEEALF OF THE BOARD OF DIRECTORS
OF YELLOWJACK RESOURCES LTD.

- -

Ron Sandnes - Director

For further information contact Ron Sandnes of Yellowjack Resources
at (604) 252-6626.

The Vancouver Stock Exchange has neither approved or disapproved
the contents of this News Release.

198 BAKER ST., NELSON, B.C., CANADA, ViL 4H2 TEL.: (804) 352-6528 FAX.: (604) 352-6573 RES.: (604) 825-8216



Yellowjack Resources Lid.

NEWRS RELEASE

October 24, 1991
Trading Symbol YJK on the Vancouver Stock Exchange

FLOW THROUGH SHARE OFFERING TO FINANCE EXPANDED DRILIL PROGRAM ON
KATIE PROPERTY: :

Yellowjack Resources 1s pleased to announce that it has entered
into an agreement with PlanVest Securities for a brokered private
placement of flow through shares at $1.45 per share. The minimum
offering is $150,000 and the maximum is $500,000. The shares will
be subject to a hold period of one year.

The proceeds from the offering will be used by the "Salmo Joint
Venture" (Hemlo Gold Mines Inc. 28.34%, Brenda Mines Limited 22.66%
and Yellowjack Resources 49.00%) for an exploration budget of
approximately $500,000 to include IP surveys and a further 20
diamond drill holes on the Katie property. Approximately $70,000
will be budgeted for geochem and IP survey work on the newly
acqgquired Gus and Lisa claim groups. These expenditures are
expected to be completed prior to December 31, 1991 to gqualify as
Canadian Exploration Expense for the current calendar year.

For further information contact Gary Kilpatrick of Yellowjack
Resources at (604) 352-6626.

Gary Kilpatrick - President

The Vancouver Stock Exchange has neither approved or disapproved
the contents of this News Release.

198 BAKER ST., NELSON, B.C., CANADA, V1L 4H2 TEL.: (604) 352-6626 FAX: (604) 352-6573 RES.: (504) 825-8216
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Yellowjack Resources Ltid.

NEWS RELEASE

Trading Symbol YJX on :hé Vancouver Stock Exchange

October 9, 1991

DRILLING COMMENCES ON KATIE PROPERTY

The 1991 Phase Two work program on the company's Katie property
near Salmo, B.C. has commenced. '

The program in joint—venture with Hemlo Gold Mines Inc. 2B.34%

and Brenda Mines Ltd. 22.66% will include drilling as well as
geochem survey work. '

ON BEHALF OF THE BOARD OF DIRECTORS OF
YELLOWJACK RESOURCES LTD.

/ 4—-—-—%——'\_—‘%
RON SANDNES — DIRECTOR

[

The vancouver Stock:Exchange has neither approved nor disapproved
the contents of this News Release.

TEL.: (604) 252-6626 FAX: (604) 252-6673 RES.: (604) 825-8216



NORANDA EXPLORATION COMPANY, LIMITED
EXECUTIVE SUMMARY REPORT
KATTE PROJECT

SATIMO, B.C.

' Commodities: Cu, Au -

Date = September, 1991 _

Author b W. Epp -
FILEKATIE2ZWE
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SUMMARY

Exploration, to date, on the Katie Porphyry Cu-Au Project
has produced encouraging diamond drill results and as

“such .continued exploration drilling on the Katie claims

is warranted.

The Katie property and zones of Cu-Au porphyry style
mineralization are situated at the northern end of a
large regional and linear magnetic signature which is
seen to persist to the south and west for a distance of
10.0 Xm. Based on characteristics not unlike that
occurring on the Katie property, a regional -exploration
program is recommended <to evaluate this favourable

magnetic signature for additional zones of porphyry style
Cu~-Au mineralization.

The target envisaged for the Katie project is 200-300
million +tonnes of open pittable low strip reserves
grading 0.35 % Cu and 0.6 g/tonne (0.02 oz/ton).

The most encouraging results to date come from DDH 91-13
which encountered 132.5m @ 0.22% Cu and 0.31 g/tonne
(0.009 oz/ton) Au and Hole 91-17 intersected 67.5 m of
0.32% Cu and 0.31 g/tonne (0.009 oz/ton ) Au.

These intersections have a signature characterized by a
moderate I.P. chargeability and magnetics anomaly, a
coincident Cu-Au soil anomaly, and downhole enrichments
and positive correlation of Cu grade (>0.20%) with K, Sr,
Ba values and epidote alteration.

Four areas warrant additional diamond drilling. Target

areas a) and b) below will be tested in the next phase of
drilling.

a) further wide spaced diamond drilling on the

Katie ground in the vicinity of DDH 91-17 and
DDH 91-13 .

PAGE 4
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-giificant assay results of drill core from the three zones are as follows:

| From

To Interval
H - (£1) (£t) (£t) 9% Cu oz Au/s.t. -

' 90-5 50 580 530 0.15 0.005
- ding 452 580 128 0.28 0.009
-luding 502 580 78 0.33 0.005
T 90-6 26 68 42 0.11 0.002
NKT 90-7 453 526 73 0.08 0.003
685 7438 63 0.10 0.001
90-8 W7y 454 20 0.13 -
NKT 90-9 313 869 556 0.16 0.005
“ling 359 410", 51 0.27 0.005
513" suy 3] 0.22 ~ 0.002
818. 873 55 . 0.53 0.033
<. 90-10 29 1113 1084 0.13 -
' fing 282 - 336 .54 0.23 0.010
-~ ding 470 523 44 0.30 0.008
v 9pa]] - - 25 0.18 0.001

- 01-12 No significant values
KT 91413 144 579 435 0.22 0.009
it -luding 317 422 105 0.37 0.018
ST 9114 461 469 8 0.16 0.011
L 91-15 154 285 131 0.10 0.002
382 535 153 0.16 0.002
608 810 202 0.13 0.001
KT 91-16 791 866 75 0.11 0.002
Fooo91-l7 523 745 222 0.32 0.009
' ding 607 687 80 0.42 0.012

0. L. CODKE AND ABSOCIATES LTD.
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Norands eroup
buys shares

in Yellowjack

VANCOUVER — Assoxgiat-
ed comvpanies Hemio Goid
Mimes (TSE) and Brends Mimes
(TSE) recentiv agresd 10 buy
1BE.567 shares of Yellowiack: Re-
sources (VSE) In order 10 exer-
gise an opuon to acguire a 51%
interest In Yeliowiack’s Kaue
copper-gold property near
Saimo, i1n southern British
Coiumbia.

The propernty is accessibie by
logomy roads and 1s near all nec-
£5sary Imirastruciure. meinding

powe and 2 raiiway iine.

Norangz Expioranon recentiy
commieted a arill program oo tie
PTODETTY WhICh Teturned low-
grage copper-gold mineratiza-
oD Over consicerabie thickmess-
es. Among the petrer results
were TWO hoies drilied about
2096 f.. apart which 1mrersecied
434.9 f1. gradging (.2% copper
and (0.00% oz. goid per top and
2215 f1. of C22% copper and
0.009 oz gold.

in vi=w of resuits from this pro-
grar. a fall expioranon program

1S pemg pianned wpar will mvoive
griinne as well as gridding. mag-
netometer. IP. soll geccnemical
ana geologeat surveving.

Cnee 1be share purcoase 1S
compisrs. Femio Goid will noid
z 2E.34% interest and Brenaz
Mipas a 22.66% mrerss: i Ine
kanps propermy. Yeliowiack will
ream a2 49% mrerest

Fxzmio Gold and Brenge will
see=nd a towal of Z250.000 1o oy
s Yeliowiack spares vatued al
=.34 sachk. A tomal of $3G3.753
nas peen spent 10 SXDiOTS InE
I.an= PropsrTy 10 aate.
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Satmo ventore land package" grows Willingdon and Sandy K

negntiate mercer ferms.

SLTLT SHR (VOCCETE

iom a recend private place-
menk 2greement will be used by
the Saimo joint venture to fur-
ther explote the Katie copper-
gold property and newly ac-
quired  claim blocks sur-
rounding the Katie property
neas Salmo, B.C. * ~

Yellowjack Resources (VSE)
has a 49% interest in the Salmao
joint ventvre, with Hemlo Gold
Mines (1SE) holding a 28.34%
interest and associated compa-
ny Reenda Mines (ISE), a

.66% inletest,

The brokered private place-
ment of Yellowjack shares at
$1.45 per share will be subject
1a a bold period of one year.
The minimem oflering is
$150.000 and the maximum is
$500,000. =

By ihe zad ol his year, the
vastners hope to spend about:
$300,000 on further exploration
of the Katie property, which,
will include IP surveys and a’
further 20 diamond drill holes. .
About $70,000 is being budget-
ed for geochemical and P
(Eeophysical) survey work on
the newly acquired Gus and’

A AN

Lisa claim groups. © "+ ;
The landeacka e also in-
cludes the Elise claims held
40% by International Corona -
(1SE). Yellowjack can eatn
29.4% of this claim block;
Hemlo will retain 17% " and
Brenda Mines will earn 13.6%.
The agreements now cover
an area tolalling 59,553 acres,
Yellowjack reports that the:
main feature on this latge prop-
erty package is a strong region-

Careers

ATTENTION SALES AGENTS | -
* AND DISTRIBUTORS b

A progressive national company marketing a. i
new and innovative Ground Support Product o
ithe Mining Indushry seeks Sales Agents and/or.
Distribulors to market this product In Canada.
‘meresled individuals or companies -are
quested 1o submil their names, along with a
of summary of their experience in markeling
ducls to the Mining Industry.

candidates considared will ba conlacled.
reply by December 6, 1991 to: . . . .

al m
in the c group
of yocks. This feature is de-
scribed as 10 km long. The
north eod of this feature covers
the Katie property which is
presently being drilled as a por-
phyry copper-gold target.-

%he temainder of the target
is mostly overburden covered,
and a geochemical survey 1o

. cover the entire strike length
.. will be done this fall. =~ "

Wiia g don Re. avces
(CDN) as reached an apree-
ment in principle to merge with
Sandy K Mines, a private com-
pany.

Sandy K’s main assel is a
high-grade silver and coball
property in the Gowganda area
of northeastern Onlario.

If the merper goes ahead,
Willingdon will acquire the

Westar reports more losses

VANCOUVER — An in-
ctease in the value of the Cana-
dian dollar as well as a drop in
coal shipments and gtice
pusted Westar Mining (1SE)
ino a loss position. The compa-
ny teports a loss of $1.6 million
in the third quarter ended Sept.
30, on revenuves of $112.9 mil-
lion. This compares to earnings
of $51.5 million in the thitd

varter of 1990 on revenues of
121.4 million. '

For the nine months ended
Sept. 30, Westar reported a loss
of $21.3 million compared with
niet earnings of $38.6 million ia
the fisst nine months of 1990,

. Revenue g;ggped lo $340.4 mil-

lion from $350.7 million last year.

-~ An engineering medal was re-

* cently awarded to John Udd, di-

rector of mining reseatrch labora-
tories for CANMET (Canada
Centre for Mineral and Enetgy
Technology) in Ottawa, for his
efforts in uniting Canadian in-
dustry, academic and govern-
ment mining rescarch efforts.
Udd was one of nine mem-
bers of the Ontario engineering
profession to receive medals at

the Toronto ceremony from the

The 1990 results included
gains associated with the com-
any's debt restructuring and a
EIO.Snmil]ion gain from an in-
surance seftfement.

Operating income for. the
third quarter was $3.5 million
compared with $5.6 million last
fear. Westar had an operating

oss of $11.9 million for the first
nine months of the year com-

ared with earnings of $3.9 mil-
jon last year.

Westar notes that the drop in
revenue for the 9-month period
caused by lower coal shipments
and the higher Canadian dollar
was largely offset by low pro-
duction costs and the recent de-
cline in interest rates.

‘Udd receives engineering medal

which co-ordinates mining re-
seatch programs on a national
basis and eliminates duplica-
tion. Focus of the rescarch is
rockbursts, or sudden collapses
of mine openings and stopes.

Regisiry Resounrces (ME)
says il has acquired a 50% in-
terest in property in the Stur-
geon Lake arca of northwest-
crn Ontario (rom Golden Tag

Resources { VSE). The compa-

right to & jvin? ven
Vancouver baseo Co
Silver Standard Mir
has proposed a $5-m
gram to bring the Sar
production. |

Subject to financ!
ingdon would assum
sibility for undergr
velopment work, i
ramping. 5‘

illingdon says thq
has a recoverable m
venlory of more than
lion ounces of silvet.
cenl to two forme
Agnico-Eagle Mine
Castle mipe and th
Lake O'Brien mine, v
lectively produced
million oz. silver dur
1989.

The agreement is ¢
appropnale valuatior
as sharcholder, board
latory approval.

Princeton loss
on the rise

VANCOUVER
enues for the 1991 thi:
ended Sept. 30, we
shagﬂy for Princeto:

TSE), (alling to $12.
rom $33.6 million in
quarier of 1990,

The dmf is primarij
sult of a labor strik
company’s Similco co
mine i southern
Columbia.

Princeton reports
$7.4 million for the 3-n
riod,-Sushing the 9-m
to $14.7 million. ‘This «
with earnings of §45 o
the third guarter of
$11.2 million for t



downplunge from the 1989 intersection.

O the South Belt propeity, thie Blue-
bird-Mayflower and lTomestake-Gopher
clims host large VLI clectromnagnetic
anomalics and one drill hole assayed 0.33
oz/1on gold.

Plans for diilling the Evening Star and
Certrude claims on the North Belt prop-
ety were announced last winter, bul no
1esulis have been announced.

Pusitive vesulls have been veported by the
junior partiers thiough the past two years.
The work has been off and on, olviously a
victim of the difficult envivonment for financ-
ing. \With the present state of information, the
zmes don't hang wup very well. Substantial
drilling must be completed to properly assess
the mineval inventory. We feel the overall play
is generally dilulive since there ave loo many
partners and shave prices of the respective
comfianies ave fay short of vaising the neces-
sy m[)f!al.

Yellowjack Resources Ltd

Noranda Exploration Co (51%) is Yel-
lowjack's jointventure partner and op-
ciator on the Katic 14 copper gold
poiphyry deposit, 8 ki southwest of
Salmo.

Last year's drilling program cncoun-
tered mineralization ranging from
0.116% copper and 0.04 g/1onne gold
over 36 w to 1695 m giading 0.161%
copper and 0.16 g/tonne goid.

This year, Novanda's dhilling program
consists of six holes targeted Lo step out
from a central core of high magnetics
and 1" chargeability. The fivst two holes
have retmned 455 fect grading 0.24%
copper and 0.007 oz/1on gold and 194
fcet grading 0.36% copper and 0.009
oz/ton gold, respectively.

Funiper geochemical and geophysical
woik idplanined.

CARIBOO
BBest known as the vegion which hosts

the Mt Milligan deposit, most explora-

tion I this arca Is centered around find-
ing a Milligan-typc deposit. Because the
players in the region munber in the hun-
dreds, we can provide but a sampling.
Here goes.

Alban Exploration Lid

Alban has an interesting take on the
Mitzi property, 12 miles west of Mt. Mil-
ligan. Norandais the owner-operatorand
Alban can carn 50 per cent of Mirzi by
spending $1 million by December 31,
1992—but Placer Dome is fnding all of
Alban's work through a scrics of private
placements that will give Placer 30 per
cent of Alban by the end of 1992.

Placer also has an option to purchasce
Alban's interest in the Mitzi property for
$15 per contained ounce of gold equiva-
[ent atributable to Alban's interest, sub-
Jject to a one per cent nct proceceds

interest for Alban.
To date, Noranda has dimmond drilled

20 hioles totalling more than 7,000 feet o
test arcas of strong mineralization and
alieration,

Ten hales diilled at the beginning of
the year all encountered disscminated
sulphide mineralization in intrusives and
andesitic volcanics, exhibiting variable
degrees of propylitic and gamet-pyrox-
cnc-potassimn feldspar skarn alieration,
Disscminated pyrrhotite, upto 1520 per
cent by volume, occurs in the strongly
altered sections.

The three most stgnihcmu holes to
date returned 72 fect grading 0.008
az/ton gald and no copper; 27 feet grad-
ing 0.026 oz/ton gold and no copper;
and 16 fect grading 0. 29% copper with
no gold.

More follow-up drilling is planned to
test the contact between the volcanic
rock and the intrusive granitic stock.

This is a large properly with several good
looking anomalies. Drill vesults fiom the
spring campaign pointed to widespread al
teration and no grade. The property is still in
a very early slale of exploration. We like the

property’s location and lack of overburden.
Unfortunately, a matier vegording cloim
boundaries halted all work al the properly, or
at least wuntil vecently. We anticipate that a
diill program will be underivay this winter.

El Condor Resources Ltd/St Philips
Resources Inc

The Hunter/Dickinson promotional
tcam has been in overdrive on this one.
El Condor holds 100 per cent of the
Kemess Nowth clafinbtock and has an
option on 60 per cent of Kemess South
from St. Philips.

El Condor is sclling this project asa M.
Milligan-type dqmsll with three Iarge sul-
phide systems covering the two proper-
ties.

in total, Kemess North had received 32
diamond diili hioles delineating an in-
ferred geologic resource of 75 million
tonnes grading 0.9% in copper equiva-
lents; Kemess South had 34 holes diilled
delineating an inferred geologic re-
source of 75 million tonnes of 0.5% cop-
per equivalent. One caveat, however;
those equivaleats, when first annoticed,
were based on $1/lb copper and
$400/0z gold.

The latest vesults, fortunatcly, from 11
vertical NQ sized diamond dhill holes on
the Kemess South, are given in grades.
Nine of the holes, totalling 5,438 feet,
were drilled on the western flank of a
disseminated sulphide system El Condor
says mcasures 1.3 x 1 mile. The nine holes
averaged 0.28% copper and 0.024
oz/ton gold over 262.3 fect. The other
two, diilled off the South Kemess prop-
crly, drew blanks.

In additional to cnvironmental and
other studics necessary for permitting, El

Condor is doing a 150:mile integrated IP -

and geological survey on the North and

see British Columbia,
page 18
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Yellowjack
Resources Ltd.

Noranda Buys
Yellowjack Shares

Hemlo Gold Mines (TSE) and
Brenda Mine (TSE]) haverecently
purchased 186,567 shares ol
Yellowjack Resources (VSE) in
order lo exercise an oplion lo ac-
quire a 51% inleresl in Yellow-
jack’ Katlie copper-gold properly
near Salmo, insouthernB.C.

Noranda,who has been working
as project operalorrecently com-
pleled a drill program on the pro-
perty which revealed very en-
cauraging results. Among the bel-
ter results were two holes drilled
aboul 2,236 ft. apart which in-
tersected 434.9 (. grading 0.22%
copperand0.009 oz. gold per lon
and 221.5ft. of 0.32% copper and
0.009 oz. gold.

A proposed Phase Two drill pro-
gram for 1991 was presented lo
Yellowjack and approved. Thefall
program is expecled lo com-
mence shorlly and will involve
drilling as well as gridding,
magnelometer, P, soll
geochemical and geological
surveying.

A tolal of $593,753 has been
spenttoexplore the Katie proper-
ty to date and with the share put-
chase now complete, Hemlo Gold
will hold a 28.34% interest and
Brenda Mines a 22.66% interest.
Yellowjack will retain a 49%
interest.
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oo GPENPIT MINES

RESERVES NET  CASH

 MILLNG START OF PRODUCTION  REVENUE  COSTS

. | | - g .

- MINE - TONS,/DAY (m’g CuZ huopt /10N §/10H
AFTON 10,000 50 0.46 0.011 9.50 5.00
DELL 18,000 50 0,50 0.010 9.40 7.50
COPPER MIN. 25,000 60 0,53 0.005 7.80 4.80
DRENDA 31,000 180 0.9 - 4,90 3.90

T, MILLIGAN MODEL 60,000 300 0.22 0.015 10.87 4.80
- KEMESS SOUTH (WEST SEGMENT) - 0,24 0,016 _11 31 -

'. i ..l.; ;... '.- i dm . ’ “w e on-
w . T -1 e
2P : . K!H NUHMV
; e P . = e m

e, ver b e s - » wn s

i .p!- .

Y COPPER §US 1.00/1b
GOt §Us d00/ez - | Yellowllcl; lldoulcu”ligl

' Pl LT TR LT qssmg
nes 544081

100 BAKER 7. HELSOH, B.0. VIL tH8




o G
MEmm e mmE s wwe e mmw e -AS'ONDJFHAHJ'J
L ey e ey o0 wet
Indices:
Vancouver (VSE) 55758 223 Toronto (TSE 300) 3524.72 -36.58
TSE Gold index 546591 . -104.84 New York (DJIA) 2572.60 43.72
Goid Dailv Closing (SUS): F§37030 M 37025 T $367.85 W 5364.10 Th $364.00 F3364.10
Commodity Prices (USS): 3
Ciose wk chng (F) Close wk chng (§)
Aluminum 30.58 -0l Copper S1.01 e
Lead 3025 nfc Nickel §3.75 -07
Platinum $363.60 -14.40 Silver $4.05 -34
Zinc 5048 nfc West Texas Int. 321.45 -7
YSE Active Stocks:

Company Volume High Low Close Change
Adrian (ADL) 591281 $1.90 S148 SL.76 +31
Akiko-Lori (AKI) 140433 330 289 325 +30
American Fibre (AFB) 258,145 0.89 0.70 0.70 -.06
Arizonza Star Res (ARZ) - 116200 051 043 051 +.04
Avondaie Res (AVD) 202,000 0.13 0.10 - 0.11 n/c
Barkhor Res (BKO) 586,000 0.52 044 048 -03
Bellex Mining(BEL) 173,000 055 048 cs0 -04 -
Big Creek Resourees (BIK) 165,600 046 035 043 +.03
Bonavenurre Res (BOC) 74,700 2.10 170 175 -29
Canarc Resources (CCM) 252,500 151 140 145 +.04
Coiumbia Gold (COB) 765.066 099 0.80 0.88 +22
Cross Lake (CRN) 278,500 021 0.16 0.19 -01
Eurus Resources (ERR) 143,583 1.80 150 150 +20
Freepold Recovery (FRG) 312285 040 C36 038 we
Gaiico (GAK) 122,100 195 156 1.80 +.14
Goldnev Res (GDN) 105,580 0.65 053 0.60 +.07
Intemarional Kengare (IKV) 167,934 0.76 0.65 0.70 -05
Jordex Resources (JDX) 1.806.600 345 320 330 -10
KRL Resources (KRO) 651251 0.84 042 0.81 +38
Loki Gold (LKI) 143,600 105 095 098 -02
Miramar Mining (MIR) 231,500 120 1.02 1.16 +03
Moraga Resources (MGR) 344,151 0.97 002 093 -02
NDU Resources (NDU) 107,900 125 1.10 125 nfc
Prime Equines (PEQ) . 65.757 0.61 0.54 0.58 - +03
Siiver Bune (SBU) 486400 0.68 054 .55 -04
Taseko Mines (TKO) 113,700 4.10 235 3.80 . -40
Thios Resources (THI) 466,000 0.24 0.18 0.19 -04
Vananda Goid (VAG) 82,000 0.81 0.73 0.75 -05
War Eagic Mining (WEM) £31.600 2. 1.45 1.98 +.18
Yeliowiack Res (YIK) 010225 1.65 130 1.60 +2
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YELI OWJACK RESOURCES LTD.

L BACEKGROUND

Yellowjack Resources is a junior exploration company listed on the Vancouver Stock Exchange.
YJK has three properdes located in southeastern Britsh Columbm and one in southern Nevada.

The Imain property at this dme is the "KATIE" locarsd in the West Koornays. This is a
porphyry copper-goid properry near the town of Saimo, B.C. The Kare is subject to 2 joint ventmre
agreement berween YJK and Norandz Explorations. Noranda Explorarions drilled s=ven holes in the Fall
of 1990 designed 1 test two omr of several anomalies. All holes intersected copper and gold'
mineralizaton and confirmed the existence of a large sniphide system. Three of the seven holes yielded
ore grade mineraiization within subsmannal lengths of overall grade. Assays revealed a large mineralized
arsa yielding betwesn .15% - .76% copper and .005 oz/on and 033 ozfron gold over l=ngths of 30

500 feer. There were many areas that assayed in the 2% copper and .01 oziu:m gold range. Based on
these results, Noranda plznned a 1991 dolling program.

The Summer 1991 drlling program consisted of six holes on the Karie and was also successful
Two of the six holes enconnrered ore grade mineralization, one in the same target revealed in 1990 and
the other from 2 totally separate target It confirmed the resuirs from the 1990 program and the new
section discovered assayed 221 feet of .32 copper and .009 gold. The Summer 1991 program confirmed
the existence of a large porphyry copper/gold system ar work with multiple zones of which the Karte

alone has th= porsudal T mmmambl:mmmmcmmhganpmmy (Continental Gold)
purchased by Placer, Dom::

After reviewing the 1991 resuits, Norandza decided 1o acquire additionz] property contienons o
the Kate. Much of this land was owned by Internadonal Corone that has conciuged a deal with Noranda
Exploraton bur remining a 40% Intsrest in the properry. Thé other 60% is in the joint vennme wiich
is 51% "Noranda Group” and 49% Yellowjack. There is also other property held by YIK which has
been pur into the jomnr venms and ters is some property owned by Falconbridge thar the "Noranda
Group” is woridng on to move into the joint vennume althongh this hasn’t been commplers © dars.

M



Based on the 1990/91 program, Hemilo Gold Mines Inc. (28.34%) and Brenda Mines (22.66%)
completed 2 privare placement of $250,000 in the common shares of YJK on August 21, 1991. The
result is the $250.000 went into Yellowjack’s measury and "the Norandza Group” is now & sigmificant.
shareholder of Yellowjack. This formally concludes Noranda’s 51% joinr vennure position in the Katie
PXOpEILy.

Very recently, Noranda decided to aceslerate exploration and has embarked on a 20 hoie
exploration program to be concluded between mow and Christmas. After carefol consideradon, a
schednie for drlling was agreed upon with the joinr veamre parmers and began in early November. The
results from the first hoie were excellent It encountered mineralizarion to approximately 800 feer in
depth. The original drilling plan was scrubbed based on these promising results and a second hole was
drilled back through the first hole from the opposite direction. This was also successful. Further Grilling
in this arca is progressing at present.

The significance of these dcv..lopmcnts Tequires some mt::pm:anon as it reveals Noranda's
enthnsiasm for the Kare project:

(@) grades in the tange of .2% copper and .01 goid puts the Katie propertv on 2 par with the Mo
Milizgan propetty which Noranda bid for and Placer purchased for $180 million last vear. The porsntial
size of the property is as large and possibly larger. Also Katrc has substanrial advantages in location:
it is close to rail, road, power and popuiation. Mt Milligan is complersiy isolated and all of this

infrascuctare bas to be built from scrateh. On 2 similar basis, Yellowjack’s interest in the Kate wounld
cquare to around 310 per share. -

(b) Noranda’s excitement for the project is exempiified by the fact thar they locked up their 51% interest
in the property before our agreement required.  Under the t=rms of the congact, Noranda had undl year
end  act on the decision to invest $250,000 in Yellowiack stock. If there was any doubt in their mind
gbour the viability of the Katie, thev had aimost six months to ondermake firther study. I they thought
it was Hicely the price of Yellowjack stock would fall below $1.67 per share which was the close on the
stock when they made their move, they had several months o wait. Clearly, Noranda felr the time was
Eppmpriammmakeﬁmfrmm.

(b) parphyry structres come in groups and this smamer, one of the holes indicared that either the Katie
WS 2 massive SITUCIUTS Or hers are ons or more addirional ore-bodies similar o the Katie in the area.
Ons developmenr provides insight n this respect.  After the Summer 1991 program and before the Fall
1991 program was ‘started, Narandza, on behalf of the joinr venture, picked up 90 square miies of
contiguons property in the area. In addition. the current program incindes an aliowance for geophysical
and geochemical work and drilimg which only make sense in the conrexx of a search for 2 new ore-
body(s).



http://Norand.fi

(c) the Fall 1991 program is mnderway and the first hole is significant Ir appears, it may have stopped
in mineralization a2t aromnd 800 feet This immediately prompted a change in the drilling plans and
Noranda is now encouraged to further develop the area adjacent 1 tins hole rather than pursoe 2 more
generalized program on the endre property. If subsequent holes are successful it means an ore reserve
picmre will develop sooner and thar is f2r more significant to Yellowjack then it is to Noranda. This
will also pave the way for instimtional investors to take a more active Tole Yellowjack shares.

(d) not  be overicoked in-all of this is the potential for additonal ore-bodies on the 90 square miles
the joint venmmre picked np this year. This "wildeat” exploradon means that we have the prospect of
multiple ore-bodiss similar to the Katie. We know Noranda’s "foorprint" for the area covers a
snhmmalpmnonofthscncwmnmswmchmsuﬁbcwcpma. ‘We are talking about a play that
will be ongoing for several years.

IL OUTLOOK:

YIK stock has come from the S.50 per share level in early 1991, hir a high of $2.00 and is
currently in the $1.35 -$1.40 level today. However, the risk ar current prices is significantly rednced
dne to the resnits of the Spring/Summer 1991 program while the potendal reward is linie changed
because of the possibility of other mscovmcs of "Kate equivalent™ on the 90 additfonal square miles
of property recently acquired.

YJK srock has advanced with each “program” undermaiken by Noranda Exploraton. Poliowing
the 1991 drilling, senior management of the "Norandza Group” visited the property and mer with the'
Vanconver based exploration management. We know Norandz’s interest in the Kade is very real

- I POTENTIAL VALUES

It appears YIK has a potental value well in excess of current stock marker valuations based on

&szmdsamzmﬂmlcofﬂ:a:hasedonthepossibihtythmmo&xcracposnsmthcarsaof
equivalent size:

() DI. Cooke and Associates indicates "..calculated possible geological reserves.." valped ar
approximarely $7 per Yeliowjack share. Of course, such an assessment must be considered highly

. specularive bur it provides a useful professionally developed benchmark where linde alremanve guidance
is avaiiable.

(b) Continental Gold's taiceowr price was approximately $180 million or about $.50 per ton of ore in
the ground. The Kare has similar possibie tonnage which would equare 1 aroond $10 per YIK share
for thetr 49%. Agmin, this must be considered highly speculagve sithough cach program has

systematically broughr the Kade closer o these levels.
(c)thisvajnccouldb:cxpandadfortwcmasons:'
1. the Kasde is locared in southeastern B.C. within a few miles of highway, milway, bydro power

and 2 mining town. Arguably, all other things equal, the Katie is worth far more than the Mt
Miliigan on 2 per ton basis as Mt Milligan is remotely locared and has no infrasmrucmare in place.



2. the Katie deposit could increase in possible size due to forther exploration. Since YJK has
hwnmvotvedwnthandmﬂ:c"mfamccvohmc“fortheKmehasmmwdaMdyand :
further incresses are prospective.

3. there counld be other deposits equivaient to the Katie in the same general area.  Although

YIK's interest in these other propertes is more in the order of (49% x 60% =) 29.4% as

compared t0 49% in the Kane, the impact could sdll be enormous. This prospect is not & total

"shot in the dark”. The final hole in the Summer 1991 drilling program was half a mile away

-from the most prospective areas of tire Katie and produced .32% copper and .009 oz/ton gold.

The first two holes in the current drilling program encounrered further mineralization which is
. yerwo be assayed.

As a Tesuit, we conclude thar as the current drilling and explorarion play proceeds on the Kare,
Yellowjack's stock will move towerd ar away from such benchmerk valnes depending on the nanyes of
the results. X they continue to progress the Katie toward a proven and probable reserve picture as
indicated. by the early results from mﬂm,mhchw:mpnmofﬁemckwmmﬁm
ssmﬁmpmmhymdmmﬂhsh&

Ted M. Ohashi, CF.A.
November, 1991




Yellowjack Resources Ltd.

KATIE PROJECT - UPDATE

Continued Encouraging results from B.C.'s newest
Cu-Au Porphyry deposit

Since October 1, 5743 metres of drilling have been completed by
operator, Noranda Exploration Co. Ltd. for the Salmo Joint Venture
in which Yellowjack holds a 49% interest.

A total of 17 recent holes, DDH 91-22 to 91-38 has partially tested
widespread I.P. chargeability highs over a 10 sg. km. area and,
most recently, has concentrated on the Main Zone. The 17 Zone and
West Zone have yet to be delineated.

"The following summarizes siénificant drilling results in the last
17 holes.

From To vLength Cu Au
(£t) (£t) (£t) (%). (oz/T)

Main Zone

New Holes (NKT 91-22 to 91-38)

NKT 91-31 (-45%) 453 584 131 .11 o0.002 -

NKT 91-33 (-45%) 33 397 364 .07 0.0025

including 233 338 105 .10 0.004

NKT 91-34 (-80%) 35 853 818 .10 0.0015

including 610 853 243 " .18 0.0025 Lower Zone
NKT 91-35 (-45%) 83 787 704 .14 0.003

including S 187 423 236 .15 . 0.003 Upper Zone
and 674 787 113 . .34 0.005 Lower Zone
NKT 91-36 (-45%) 282 702 420 .11 o0.001

including . 308 518 210 .14 0.001

NKT 91-37 (-45%) 95 810 715 .09 0.004 .
including 95 154 59 .18 0.001 Upper Zone
and - 610 810 200 .14 0.004 Lower Zone

- Exploring for Mineral Wealth
" 198 Baker Street, British Columbia, Canada V1L 4H2 T (604) 352-6626 F (604) 352-6673
Listed on the VSE - YJK



Yellowjack Resources Ltd.

Previously Released Holes (KT 89f1 to 8 and NKT 91-10 to 21)

NKT 90-5 (-45%) 50 580 530 .15 0.005
including 452 580 132 .28 0.01
NKT 90-10(-45%) 282 336 54 .23 0.01
including 470 523 53 .30 0.01
NKT 91-13(-45%) 144 579 435 .22 0.01
including 317 422 105 .37 0.02
NKT 91-15(-45%*) 382 535 153 .16 0.002
NKT 91-21(-45%) 207 265 870 .14 0.005
including 207 314 107 .20 0.004
and 663 781 118 .18 0.02
17 Zone '

DDH 91-17(-45%) 523 745 222 .32 0.01
including 607 687 87 .42 0.01

West Zone
DDH 90-9 (-45%) 313 872 559 .16 0.005

Current results indicate an E-W mineralized Main Zone of at least
1000 metres in length and 25 metres in width.

The deposit is comparable to the 300 million ton Similco Ingerbelle
Mine where recent mining grades have been 0.37%

Cu, 0.002 oz/T Au, 0.047 oz/T Ag. Average historical drill hole
ore intersections there are 70.0 ft. ’

A 1992 exploration program is being developed to evaluate the Katie
Main Zone at depth and to develop other targets on the Joint
Venture's 260 sg.km. property. Regional Exploration will evaluate
anomalous signature coincident and peripheral to a regional

magnetic trend extending 8 km to the southwest of the Katie
Property.

Exploring for Mineral Wealth
198 Baker Street, British Columbia, Canada V1L 4H2 T (604) 352-6626 F (604) 352-6673
Listed on the VSE - YJK




The significant assay results of drill core from:the three zones

are as follows:

From To Interval

DDH (ft) (£t) (£t) $Cu oz Au/s.t.
NKT 90-5 50 580 530 0.15 0.005 A
including 452 580 128 0.28 0.009 *
including 502 580 78 0.33 0.005 *
NKT 90-6 . 26 68 42 0.11 0.002
NRT 90-7 ' 453 526 73 0.08 0.003
and 685 748 63 0.10 0.001
NKT. 90-8 474 494 20 0.13 -
NKT 90-9 313 869 556 0.16 0.005 *
including 359 410 51 0.27 0.005 *
and 513 544 31 0.22 "0.002 +*
and 818 873 55 0.53 0.033 Y 3
NKT 90-10 29 1113 1084 0.13 - 8
including 282 336 54 0.23 0.010 »*
including 470 523 44 0.30 .0.008 &
NKT 90-11 - - 25 0.18 0.001
NKT 91-12 No significant values
NRT 91-13 144 579 435 0.22 0.009 ¥
including 317 422 105 0.37 0.018 £
NKT 91-14 461 469 8 0.16 0.011
NRT 91-15 154 285 131 0.10 0.002
382 535 153 0.16 0.002
. 608 810 202 . 0.13 0.001
NKT 91-16 791 866 15 0.11 0.002
NKT 91-17 523 745 222 0.32 0.009 ¥
including 607 687 80 0.42 0.012 "3
NKT 91-21 b 160 870 710 0.13 0.005 +
including ‘206.9 413.3 206.4 0.18 0.003 s
and 663 768 105 0.19 0.018 x
and 668.8 734.17 45.9 0.25 0.028 +*
NRT-91-31" 453 584 131 0.11 0.002
NKT 91-33 33 397 364 0.07 0.0025
Including 233 338 105 0.10 0.004
NKT 91-34 435 853 818 | 0.10 0.015
including 610 853 243 0.i8  0.023 Lower Zone
NKT 91-35 83 787 704 0.14 0.003
including 187 423 236 0.15  0.003 Upper Zone
and - 674 787 113 0.284 0.005 Lower Zone
NKT 91-36 282 702 420 0.11 0.001
including 308 518 210 0.14 0.001
NRT 91-37 95 810 715 0.09 0.004
including 95 154 59 0.18 0.010 Upper Zone

and 610 810 200 0.14 0.003 Lower Zone




YELLOWJACK RESOURCES LTD.

INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED DECEMBER 31, 1991

(UNAUDITED)



YELLOWJACK RESOURCES LTD.

INTERIM BALANCE SHEET

(UNAUDITED)
December 31, December 31,
1991 1990
Assets
Current
Cash and short term deposits $ 311,336 $ 61,911
Accounts receivable 33,543 19,378
Prepaid expenses 5,000 -
349,879 81,289
Capital 14,083 6,620
Mineral properties 330,425 35,262
Deferred exploration expenses 930,968 288,685
$1‘625‘355 S 411,856
Liabilities
Current
Accounts payable - Note $__ 312,472 $__ 89,440

Capital stock

Deficit

Shareholders’ Equity
3,179,441 1,860,193

(1,866,558) (1,537,777)

1,312,883 322,416
$1,625,355 $__411,856

S8ee accompanying note



YELLOWJACK RESOURCES LTD.

INTERIM STATEMENT OF LOSS AND DEFICIT

(UNAUDITED)
Nine Months Nine Months
Ended Ended
December 31, December 31,
1991 1990
Revenue
Dividend and interest income S 4,947 $ 2,691
Expenses
Administration 185,551 63,171
Directors’ fees 47,500 32,500
Donations 6,048 -
office 22,186 11,421
Professional fees 36,181 17,154
Rent 4,950 7,042
Telephone 10,360 8,367
(312,776) (139,655)
Net loss (307,829) (136,964)
Deficit, beginning of period (1,558,729) (1,400,813)
Deficit, end of period $(1,866,558)$(1,537,777)
Loss per share $ 0.03 $ 0.01

See accompanying note



YELLOWJACK RESOURCES LTD.

INTERIM STATEMENT OF CHANGES IN FINANCIAL POSITION

(UNAUDITED)
Cash generated by (used for)
Operations
Net loss
Add items not affecting cash
Amortization

Net change in non-cash working capital

Financing
Proceeds from issuance of capital stock
Investing
Acquisition of capital assets
Acquisition of mineral properties
Deferred exploration expenses incurred

Increase in cash
cash, beginning of period

cash, end of period

Nine Months Nine Months

Ended Ended
December 31, December 31,

1991 1990
$ (307,829)$ (136,964)
2,290 526
275,585 (90,499)
(29,954) (226,937)
1,158,970 515,028
(5,239) (6,812)
(227,000) (30,262)
(612,839) (225,435)
(845,078) (262,509)
283,938 25,582
27,398 36,329

$_.311,336 $ 61,911

See accompanying note



Note

YELLOWJACK RESOURCES LTD.

NOTE TO THE INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS8 ENDED DECEMBER 31, 1991

(UNAUDITED)

Accounts Payable

Included in accounts payable are funds received from investors
in the amount of $297,940 pursuant to a private placement for
the acquisition of shares in the corporation.

Subsequent to the period end shares with an aggregate value of

$297,940 (1990 - $57,600) were issued in satisfaction of the
private placement agreement.



YELLOWJACK RESOURCES LTD.

SCHEDULE
FOR THE NINE MONTHS ENDED DECEMBER 31, 1991
(UNAUDITED)
Note 1 - Deferred Exploration Expenses

Deferred exploration expenses consist of:

1991 1990

Administrative overhead $ 66,908 S 909
Assays 45,505 -
Camp costs 44,529 -
Claim costs 2,774 -
Consulting 190,468 130,931
Contracting 176,091 144,069
Core splitting 41,188 -
Drilling 233,135 -
Engineering 60,364 -
Filing fees 3,055 3,055
Geochemical 10,807 -
Geological surveying 13,114 -
Geophysics 23,371 -
Gridding 4,449 -
Investor relations 27,126 9,721
Professional fees 6,049 -
Recording 9,535 -

958,468 288,685
Costs recovered (27,500) -

$930,968 $288,685

Note 2 - cCapital Stock

Authorized:
20,000,000 common voting shares
without nominal or par value
Issued:
1991 - 9,389,630 common shares

$3‘179‘441
1990 - 6,631,473 common shares

$1,860,193

During the quarter, the corporation
issued the following common shares:

Shares Amount

Issued pursuant to property
acquisition 180,000 $142,500
Private placement 298,516 388,071
478,516 530,571

Issuance costs incurred - 14,133

$478,516  $516,438



