 a very lean corporate structtire compared

. pals are directly mvolved in the L = Shares outstanding: 17.3 million H . . o é ~ Adealisinthe WOl’kS'f@':fJut our Ketza

. eompany——and we don’t plan to change
~ our direction.
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with other mining companies. The princi-

" Rive millin the Yukon Terntory back into
outs of the gold business. - Eor more invester infarmation: Wl Lt _roductmn Part of that propesty.i .

With-werking capital of more than $17 e 1-800-567-6223 : _ ‘ _midst of a thorough exploration program

illi : e alert for ot ‘ . \ . under the direction of a major gold pro-
million, we're always o the alert for other All prices in Canadian currency except where noted. : s X g o ; J g : P :
potentially profitable. acquisitions. In fact, | $1 US=$1.33 Cdn. - L e , 4 du_cer. And we continug to negotiate Wl’[.h
we're in the midst of a search for another - | January 1994 . : Tt st _Iandnolders near our Mount Skukum mill,
prodicing gold mine. We're focusing on : ‘ also in the.Yukon Territory, nnth the hopes 4
mid-sized producers with long-life of developing yet another mine there. ...
reserves within North America.

There’s one constant in every move we
make at Wheaton River. We’re a pure gold




il INING FOR GOLD AT GOLDEN BEAR
The Golden Bear mine was built in
1989 at a cost of $90 million. When we
acquired an 85 percent interest in the mine
last year, it had been producing mare than
50,000 ounces of gold a year since 1991. And
1993 was the best year ever—we extracted
nearly 60,000 ounces from Golden
Bear. Qur operating costs to date have
averaged $240 US per ounce.

The Golden Bear mine produces
at a rate of 143,000 tons of ore a
year. The grade of the Main Bear
zone, which is currently being
mined, is among the highest in
North America—0.44 ounces of
gold per ton.

Environmental concerns are important in
our operations. The Golden Bear mine features
a state-of-the-art gold-mining facility that's
specially designed to prevent the release of
any materials that may harm the environment.

The known deposits are sufficient to sup-
port a mine life through 1997. But that won’t
be the end of our operations in this area. We
control more than 30,000 acres of mining
lands, and a $3.5-million exploration pro-
gram during the next six months will test the
potential of this vast area.

r_“ XPLORING FOR THE FUTURE

. Already two potentially major discov-
eries have been made near the Golden Bear.
First was the Grizzly zone, which promises to
re-established under- " A LEEEA BIVER O be a repeat of the Main zone now
ground mining at & 1 | being mined. A $2.2 million under-
Golden Bear (helow). : - ground program is now under way.
: ; ' : Then we discovered the Kodiak
zone, which appears to be a large
deposit with open-pit potential.
Drilling will continue here through-
out the winter.

Our Ketza River mine is a former
producer that hosts a number of
small gold deposits. Another company, which
owns a nearby gold deposit, has agreed to a
deal that will see the Ketza River mill being
used to produce their gold. In return, we will
own 50 percent of the company operating the
mine. Meanwhile, the Ketza River property
has been dealt to Hemlo Gold Mines, which
can earn a 60 percent interest by spending
$2 million in exploration. A comprehensive
milling facility (left). drilling program is planned for 1994.

We also own the Mount Skukum property
and mill, and are looking for opportunities to
bring this project back into production.

Wheaton River has an exciting future ahead
of it. Join us now—and be part of that future.

. Wheaton River’s three main projects are
located in Western Ganada (helow).

Wheaton River has : A weekly gold pour at Golden Bear (left).

The Golden Bear hoasts a state-of-the-art




