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WHERE THEY MAY BE LAWFULLY OFFERED FOR SALE AND THEREIN ONLY BY PERSONS PERMITTED TO
SELL SUCH SECURITIES.

NO SECURITIES REGULATORY AUTHORITY HAS EXPRESSED AN OPINION ABOUT THESE SECURITIES AND IT
IS AN OFFENCE TO CLAIM OTHERWISE.
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'2,220,000 Common Shares
and up to 2,700,000 Flow-Through Common Shares

Minimum Public Offering of $1,000,000
Maximum Public Offering of $1,500,000

and

2,667,000 Common Shares
to be issued on the exercise of 2,667,000 previously issued Special Warrants

This prospectus (the “Prospectus”) qualifies an offering (the “Public Offering”) to the public through Union
Securities Ltd. (the “Agent”), on a commercially reasonable efforts basis, of 2,220,000 non flow-through
common shares (the “Regular Shares”) in the capital of Roca Mines Inc. (the “Company”’) and up to 2,700,000
flow-through common shares (the “FT Shares” and together with the Regular Shares, the “Offered Shares”) in
the capital of the Company at prices of $0.25 per Regular Share and $0.35 per FT Share. The completion of
the Public Offering is subject to receipt of subscriptions for Offered Shares raising a minimum of $1,000,000,
of which a minimum of $555,000 must be raised through the sale of Regular Shares (the “Minimum Public
Offering”). The Public Offering will raise a maximum of $1,500,000 (the “Maximum Public Offering”). The
following tables reflect the gross and net proceeds to be raised through the Public Offering based on the
minimum and maximum numbers of Regular Shares and FT Shares that may be sold.

Reguiso » hares Price to the Public"” Agent’s Commission® _ Proceeds to the Company®
Per < - or~i Share $0.25 $0.025 $0.225
Mas:urs Fublic Offering $555,000.00 $55,500.00 $499,500.00
Mins wrs Public Offering $555,000.00 $55,500.00 $499,500.00
Fi Share: Price to the Public” Agent’s Commission® Proceeds to the Company"
Per Offered Share $0.35 $0.035 $0.315
Maximum }ublic Offering $945,000.00 $94,500.00 $850,500.00
Minimum Public Offering $445,000.00 $44,500.00 $400,500.00
(1) The offering prices of the Offered Shares were determined by negotiation between the Company and the Agent.
2 A 10% cash commission will be paid to the Agent. In addition, the Agent will be granted a warrant (the “Agent’s

Warrant”) to acquire common shares of the Company in an amount equal to 10% of the Offered Shares sold in the
Public Offering at an exercise price of $0.35 per share for a period of one year. The Agent’s Warrant is qualified by
and will be distributed pursuant to this Prospectus. The Company also agreed to pay the Agent $10,000, which has
been paid, and issue the Agent 100,000 common shares of the Company (the “CF Shares”) as a corporate finance fee.
The distribution of the CF Shares will also be qualified under this Prospectus. The Agent’s commission will be paid
out of proceeds from the sale of Regular Shares. See “Plan of Distribution”.

3) Before deducting estimated expenses of the Public Offering of $75,000, which, together with commissions and fees,
will be paid out of proceeds from the sale of Regular Shares.




This Prospectus also qualifies for distribution 2,667,000 common shares (the “Underlying Shares”) in the
capital of the Company to be issued, without payment of additional consideration, upon the exercise or
deemed exercise of 1,167,000 previously issued regular special warrants (the “Regular Special
Warrants™) and 1,500,000 previously issued flow-through special warrants (the “FT Special Warrants”
and together with the Regular Special Warrants, the “Special Warrants”) issued pursuant to a private
placement (the “Private Placement”) completed on June 14, 2002 and September 10, 2002. The Special
Warrants may be exercised at any time on or before the date (the “Expiry Date”) which is the earlier of
two years from the date of issue of the Special Warrants and the fifth business day after the date a final
receipt is issued for the Prospectus by or on behalf of the Alberta, British Columbia, Nova Scotia,
Ontario and Saskatchewan Securities Commissions (the “Commissions”). All unexercised Special
Warrants will be deemed to be exercised immediately prior to the Expiry Date without any further action
on the part of the holders of such Special Warrants.

Price to the Public®” Agent’s Commission _Proceeds to the Company?

Per Regular Special Warrant $0.10/$0.15% $0.00 $0.10/$0.15%
Per FT Special Warrant $0.15 $0.00 $0.15
Private Placement $350,050.00 $0.00 $350,050.00

(1)  The offering prices of the Special Warrants were determined by the Company.

(2)  Before deducting expenses associated with the Private Placement of $5,834, which were paid by the Company out of the
proceeds from the sale of Regular Special Warrants.

3) 1,000,000 of the Regular Special Warrants were issued at a price of $0.10 and 167,000 of the Regular Special Warrants
were issued at a price of $0.15.

Certificates representing the Underlying Shares will be available for delivery following the deemed
exercise of the Special Warrants.

The Agent, or registered sub-agents who assist the Agent in the distribution of the Offered Shares,
conditionally offers, on a commercially reasonable efforts basis, the Offered Shares, subject to prior sale,
if, as and when issued and delivered by the Company and accepted by the Agent in accordance with the
conditions contained in the Agency Agreement referred to under “Plan of Distribution”. Subscriptions
will be received subject to rejection or allotment in whole or in part and the right is reserved to close the
subscription books at any time without notice. The Company may have one or more closings for the
Public Offering (each a “Closing”) occurring on one or more different dates (each a “Closing Date”).
Closing of the Minimum Public Offering is expected to occur on or about December 15, 2002 or such
other date as may be agreed upon by the Company and the Agent, but not later than the date (the
“Minimum Offering Deadline”) that is the later of 90 days after a final receipt is issued for this
Prospectus and the expiration date of any extension thereof granted by the securities commissions with
which the Prospectus is filed. If a Closing takes place before the Minimum Offering Deadline, one or
more further Closings may be held before the Minimum Offering Deadline. Certificates representing the
Offered Shares will be available for delivery at Closing. If the Minimum Public Offering is not
completed before the Minimum Offering Deadline, the Public Offering will be discontinued and all funds
received will be returned to investors without interest or deduction. See “Plan of Distribution”.

Certain legal matters relating to the Public Offering and the Private Placement were passed upon on
behalf of the Company by McCullough O’Connor Irwin and relating to the Public Offering on behalf of
the Agent by Irwin, White & Jennings.

INVESTMENTS IN NATURAL RESOURCE ISSUERS INVOLVE A SIGNIFICANT DEGREE OF
RISK. THE DEGREE OF RISK INCREASES SUBSTANTIALLY WHERE THE COMPANY’S
PROPERTIES ARE IN THE EXPLORATION AS OPPOSED TO THE DEVELOPMENT STAGE.
THE PROPERTY OF THE COMPANY IS IN THE EXPLORATION STAGE AND IS WITHOUT A
KNOWN BODY OF COMMERCIAL ORE. THE PROPOSED EXPLORATION PROGRAM IS AN
EXPLORATORY SEARCH FOR ORE. INVESTORS SHOULD NOT INVEST ANY FUNDS IN THE




PUBLIC OFFERING UNLESS THEY CAN AFFORD TO LOSE THEIR ENTIRE INVESTMENT.
FOR FURTHER PARTICULARS, SEE “RISK FACTORS”.

THERE IS NO MARKET THROUGH WHICH THESE SECURITIES MAY BE SOLD AND
PURCHASERS MAY NOT BE ABLE TO RESELL SECURITIES PURCHASED UNDER THIS
PROSPECTUS. THE TSX VENTURE EXCHANGE (THE “EXCHANGE”) HAS CONDITIONALLY
APPROVED THE LISTING OF THE COMMON SHARES OF THE COMPANY. LISTING IS
SUBJECT TO THE COMPANY FULFILLING ALL OF THE LISTING REQUIREMENTS OF THE
EXCHANGE, INCLUDING PRESCRIBED DISTRIBUTION AND FINANCIAL REQUIREMENTS.

NO PERSON IS AUTHORIZED BY THE COMPANY TO PROVIDE ANY INFORMATION OR TO
MAKE ANY REPRESENTATIONS OTHER THAN THOSE CONTAINED IN THIS PROSPECTUS
IN CONNECTION WITH THE ISSUE AND SALE OF THE SECURITIES OFFERED PURSUANT TO

THIS PROSPECTUS.

Agent

- Union Securities Ltd.
900 — 609 Granville Street
Vancouver, British Columbia
V7Y 1H4
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DEFINITIONS

The following are certain defined terms used in this Prospectus. Terms and abbreviations used in the
financial statements of the Company included in this Prospectus may be defined separately and the terms
and abbreviations defined below may not be used therein. For definitions of technical terms used in this
Prospectus, see “Glossary of Technical Terms and Abbreviations”.

“Agent” means Union Securities Ltd.;

“Board” means the Board of Directors of the Company;

“business day” means any day, other than Saturday, Sunday or a statutory holiday;
“Common Shares” means the common shares of the Company;

“Company” means Roca Mines Inc.;

“Company Act” means the Company Act (British Columbia), R.S.B.C. 1996, Chapter 62, including the
regulations promulgated thereunder;

“Escrow Agent” means Pacific Corporate Trust Company in its capacity as escrow agent under the
Escrow Agreement;

“Escrow Agreement” means an agreement between the Principals, the Company and the Escrow Agent
regarding 4,100,001 Common Shares that will be deposited into escrow in connection with the Public
Offering;

“Exchange” means the TSX Venture Exchange;

“Executive Officer” means, depending upon the context, in respect of the Company: (a) the chairman or
any vice-chairman of the Board of Directors of the Company, as the case may be, where that person
performs the functions of that office on a full-time basis; (b) the president or any vice-president in charge
of a principal business unit division or function such as sales, finance or production; or (c) any officer of
the Company or any subsidiary of the Company who performs a policy-making function in respect of the
Company, as the case may be, whether or not that individual is also a director of the Company;

“Foremore Property” means the principal mineral property of the Company as described under “The
Foremore Property”;

“FT Shares” means up to 2,700,000 flow-through Common Shares that may be sold under the Public
Offering;

“Geological Report” means the geological report prepared by Equity Engineering Ltd. dated October 30,
2002 in respect of the Foremore Property;

“Insider” means a director or senior officer of the Company; a director or senior officer of a company
that is an insider or subsidiary of the Company; a person that beneficially owns or controls, directly or
indirectly, voting shares carrying more than 10% of the voting rights attached to all outstanding voting
shares of the Company; or the Company itself if it holds any of its own securities;

“Management” means management of the Company;




“Maximum Public Offering” means the offering under this Prospectus of Offered Shares raising a
maximum of $1,500,000;

“Minimum Public Offering” means the offering under this Prospectus of Offered Shares raising a
minimum of $1,000,000, of which a minimum of $555,000 must be raised through the sale of Regular
Shares;

“Offered Shares” means the FT Shares and the Regular Shares together;

“Public Offering” means the offering under this Prospectus of up to 2,220,000 Regular Shares at a price
of $0.25 per share and up to 2,700,000 FT Shares at a price of $0.35 per share, raising a minimum of
$1,000,000 and a maximum of $1,500,000;

“person” means any individual, partnership, association, body corporate, trustee, executor, administrator,
legal representative, government, regulatory authority or other entity;

“Principals” means, collectively, Scott E. Broughton, John M. Mirko, Emest Peters and Mark T. Brown;

“Prospectus” means this final prospectus qualifying the distribution of the Underlying Shares, the
Offered Shares, the Agent’s Warrant and the CF Shares;

“Regular Shares” means the 2,220,000 non flow-through Common Shares that may be sold under the
Public Offering;

“Shareholders” means holders of Common Shares, unless the context indicates otherwise;

“Special Warrants” means the 2,667,000 special warrants of the Company issued pursuant to the Private
Placement, each of which entitles its holder to receive, at no additional cost, one Common Share;

“Trustee” means Pacific Corporate Trust Company in its capacity as registrar and transfer agent of the
Common Shares;

“Underlying Shares” means the Common Shares issuable upon exercise of the Special Warrants; and
“$000s” means thousands of dollars in Canadian currency.

Words importing the singular number only include the plural and vice versa and words importing any
gender include both genders.

All dollar amounts herein are in Canadian dollars, unless otherwise stated.
Metric Equivalents

For ease of reference, the following conversion factors are provided:

Metric Unit Imperial Measure Imperial Measure Metric Unit

1 hectare 2.47 acres 1 acre 0.4047 hectares

1 metre 3.28 feet 1 foot 0.3048 metres

1 kilometre 0.62 miles 1 mile 1.609 kilometres

1 gram 0.032 troy ounces 1 troy ounce 31.1 grams

1 kilogram 2.205 pounds 1 pound 0.454 kilograms

1 tonne 1.102 short Tons 1 short Ton 0.907 tonnes

1 gram/tonne 0.029 troy ounces/Ton 1 troy ounce/Ton 34.28 grams/tonne




SUMMARY OF PROSPECTUS

The following is a summary of the principal features of this distribution and should be read together with
more detailed information and financial data and statements contained elsewhere in this Prospectus.

- Company:
Public Offering:

Price per Offered
Share:

Conditions to Public
Offering:

Underlying Shares:

Listing:

The Business:

Use of Proceeds:

Roca Mines Inc.

This Prospectus also qualifies the distribution of Offered Shares raising a
maximum of $1,500,000 and a minimum of $1,000,000, of which a
minimum of $555,000 must be raised through the sale of Regular Shares.

$0.25 per Regular Share and $0.35 per FT Share.

The Closing of the Public Offering is conditional on the receipt of
subscriptions for Offered Shares raising a minimum of $1,000,000, of which
a minimum of $555,000 must be raised through the sale of Regular Shares.
If this condition is not met, the Public Offering will be discontinued and all
funds received pursuant to the Public Offering will be returned to investors
without interest or deduction. See “Plan of Distribution”.

This Prospectus qualifies the distribution of 2,667,000 Underlying Shares on
the exercise of 2,667,000 Special Warrants previously issued pursuant to the
Private Placement.

The Exchange has conditionally approved the listing of the Common Shares.
Listing will be subject to the Company fulfilling all of the requirements of
the Exchange, including prescribed distribution and financial requirements.

The Company is a mineral exploration company. The Company’s principal
property is the Foremore Property located 320 kilometres northwest of
Smithers, British Columbia. The business of the Company consists of the
acquisition, exploration and development (if warranted) of the properties in
which it holds an interest. See “General Development of the Business” and
“The Foremore Property”.

After deduction of the Agent’s commission, the Company will receive
proceeds of $900,000 in the event that it completes the Minimum Public
Offering and $1,350,000 in the event that it completes the Maximum Public
Offering. The working capital of the Company as at September 30, 2002
was approximately $29,872. The Company intends to use the funds available
to it on completion of the Public Offering as follows:

Minimum Maximum

To pay the estimated remaining costs $ 75,000 $ 75,000
of the Public Offering
Phase 1 exploration program on the 450,000 450,000
Foremore Property
Reserve for exploration and acquisitions Nil 450,000
Estimated general and administrative 252,000 252,000
expenses for 12 months
General working capital 152,872 152,872

TOTAL $ 929872 $1,379,872




Risk Factors:

See “Use of Proceeds” and “Risk Factors”.

The Company and its business and operations will be subject to various risk
factors as set forth under “Risk Factors”.

There is currently no market for the Common Shares. Investment in the
Shares should be regarded as highly speculative due to the nature of the
Company’s business and its present stage of development. The Company
presently has no producing properties and each of the properties in which
the Company holds an interest is without a known body of ore. There is no
assurance that commercial quantities of minerals will be discovered on any
property in which the Company holds an interest nor is there any guarantee
that the Company’s exploration program on the Foremore Property will
yield positive results. The Company has no source of revenue and currently
operates at a loss. Exploration, development and mining operations involve
a high degree of risk that even a combination of experience, knowledge and
careful evaluation may not overcome. It will be necessary for the Company
to raise additional monies to carry out exploration or development on its
properties and there is no assurance that additional funds can be obtained on
terms acceptable to the Company or at all. Failure to obtain additional
financing could result in delay or indefinite postponement of further
exploration or development of the properties or loss of mineral claims.
Metal prices have experienced significant price fluctuations over short
periods of time and are affected by numerous factors beyond the control of
the Company. Mining operations are subject to risks that may not be
insurable or may not be insured against due to the high cost of coverage.
The offering prices of the Regular Shares and the FT Shares exceed the net
tangible book value attributable to each Common Share as at August 31,
2002, after accounting for the receipt of the net proceeds from the Minimum
Public Offering, by $0.13 and $0.23, respectively, representing dilution
factors of 52.0% and 65.7%, respectively. The Company has checked
government records with respect to the claims comprising its properties,
however this should not be construed as a guarantee of title. The
Company’s operations are subject to regulatory and environmental control
by and require licences, permits and approvals from, governmental bodies
over which the Company has no control. Directors’ and officers’
associations with other companies and businesses may give rise to conflicts
of interest from time to time. Tax treatment of mining activities and flow-
through securities has a material effect on the advisability of purchasing FT
Shares. Following the completion of the Maximum Public Offering,
excluding Common Shares that may be issued upon the exercise of
outstanding warrants and stock options, the directors and officers of the
Company will own up to 39.58% of the outstanding Common Shares of the
Company. As a result, these shareholders will have the ability to control or
influence the outcome of most corporate actions requiring shareholder
approval.




Summary Financial Information

Year Ended Period from Incorporation to
August 31, 2002 August 31, 2001
(audited) (audited)

(6)) 6))
Interest income and other income Nil Nil
Increase in mineral claims and :
deferred exploration costs 261,470 Nil
Net income (loss) (57,947) Nil
Current assets 68,339 1
Total assets 333,666 Nil
Current liabilities 7,397
Long term liabilities Nil Nil
Shareholders’ equity (net of deficit) 326,269 Nil
Number of Common Shares® 6,500,001 ] 1

1) During this period, the Company was inactive and issued only one Common Share, that being the share issued on
incorporation.

(2)  The number of Common Shares represents shares issued and outstanding as at the end of the period and includes
2,500,000 Underlying Shares allotted and reserved for issue upon the exercise of Special Warrants outstanding on August
31, 2002. See “Consolidated Capitalization” for information on Common Shares reserved for future issuance.




CORPORATE STRUCTURE

Name and Incorporation

The Company was incorporated on June 19, 2001 under the Company Act as “629645 B.C. Ltd.”. On
April 29, 2002, the name of the Company was changed to “Roca Mines Inc.”. The Company’s registered
office is located at 1100 — 888 Dunsmuir Street, Vancouver, British Columbia V6C 3K4 and its head
office is located at 500 — 1045 Howe Street, Vancouver, British Columbia V6E 4K2. The Company has
no subsidiaries.

GENERAL DEVELOPMENT OF THE BUSINESS

History

In March, 2002, the Company entered into an option agreement (the “Option Agreement”) with Lorne B.
Warren whereby the Company acquired an option to purchase a 100% interest in 12 contiguous mineral
claims in the Liard Mining Division in northwest British Columbia (the “Optioned Property”). The
Company subsequently staked a further 27 mineral claims contiguous to the Optioned Property. These
claims are registered in the name of the Company and are deemed under the Option Agreement to form
part of the Optioned Property (collectively the optioned and staked mineral claims are referred to as the
“Foremore Property”). The Foremore Property covers an area of approximately 134 square kilometres.
The Company completed a program of reconnaissance mapping, sampling and prospecting on the
Foremore Property during the summer of 2002. See “The Foremore Property”.

The Company recently staked additional claims in the Liard Mining Division comprising two exploration
properties known as the “Roc Property”, consisting of four mineral claims of 100 hectares each, and the
“Les Property”, consisting of two mineral claims of 800 hectares each. These properties are not the
subject of any planned exploration.

Acquisitions and Dispositions

Pursuant to the Option Agreement, the Company was granted an option to acquire a 100% interest in the
Optioned Property which forms part of the Foremore Property. The material terms of the Option
Agreement are described under “The Foremore Property — The Option Agreement”. The Company plans
to conduct exploration work on the Foremore Property with a view to discovering commercial quantities
of precious and/or base metals. See “The Foremore Property”.

Description of the Business

The Company’s business involves the exploration and development of mineral properties in British
Columbia.

Stated Business Objectives and Milestones

The Company’s primary objective following completion of the Public Offering is to carry out the
exploration program recommended by Equity Engineering Ltd. and described in the section of this
Prospectus entitled “The Foremore Property”. Certain phases of the program will be carried out using
the Company’s existing working capital and proceeds of the Public Offering. If the results of the initial
phases of exploration prove to be encouraging, the Company may require additional capital prior to
embarking on additional exploration work. The additional capital may come from future financings or



through option agreements with one or more third parties. There can be no assurance that the Company
will be able to raise such additional capital if and when required. See “Use of Proceeds” and “Risk
Factors — Requirement for Further Financing”. The Company has no current plans to undertake
exploration on its other properties.

THE FOREMORE PROPERTY
The Option Agreement

Pursuant to the Option Agreement, Lome B. Warren of Smithers, British Columbia, granted the
Company an option to acquire a 100% interest in the Optioned Property which encompasses the 39
mineral claims comprising the Foremore Property. Mr. Warren is not a related party of the Company.

To earn its interest in the Optioned Property, the Company must pay Mr. Warren an aggregate of
$100,000 as follows: (i) $10,000 on execution of the Option Agreement, which sum has been paid, (ii)
$15,000 on or before May 1, 2003, (iii) $25,000 on or before May 1, 2004, and (iv) $50,000 on or before
- May 1, 2005. The Company must also issue 400,000 Common Shares to Mr. Warren as follows: (i)
100,000 Common Shares on the date that is five business days after the Exchange approves the Option
Agreement; (ii) 100,000 Common Shares on or before May 1, 2003; (iii) 100,000 Common Shares on or
before May 1, 2004; and (iv) 100,000 Common Shares on or before May 1, 2005. Subject to Exchange
policies, the Company must issue an additional 200,000 Common -Shares to Mr. Warren upon the
commencement of commercial mining production on the Optioned Property. Following exercise of the
option, the Company’s interest in the Optioned Property will remain subject to a 2.5% net smelter return
royalty in favour of Mr. Warren. Commencing on the earlier of the one year anniversary of the date the
option is exercised and May 1, 2006, the Company must make an annual advance royalty payment to Mr.
Warren in the amount of $50,000, which payments will be deducted from payments otherwise due on
account of the net smelter return royalty. At any time, the Company may purchase up to 60% of Mr.
Warren’s net smelter return royalty (i.e. 1.5%) at a purchase price of $1,000,000 for each 30% purchased.

Under the Option Agreement, all mineral interests staked, located, granted or acquired by Mr. Warren or
the Company within six kilometres of the Optioned Property are deemed to form part of the Property and
become subject to the Option Agreement. Of the 27 contiguous mineral claims staked by the Company
subsequent to the execution of the Option Agreement, all are deemed to form part of the Optioned
Property. No additional option payments are required to be made as a result of the Company’s
acquisition of these claims, however if the Company does not exercise its option, these claims would be
transferred to Mr. Warren.

Title to the claims comprising the Optioned Property is registered in the name of the Company, however
the Company’s rights with respect to the Optioned Property will remain subject to the rights of Mr.
Warren under the Option Agreement until the Company exercises its option under the agreement. Until
the option is exercised, the Company will have the right to enter onto and conduct exploration and
mining activities on the Optioned Property. Under the Option Agreement, the Company is responsible
for maintaining the claims comprising the Optioned Property in good standing.

Independent Report on the Foremore Property
Equity Engineering Ltd. was retained by the Company to prepare a report (the “Geological Report™) on

the Foremore Property. The Geological Report is dated October 30, 2002. The Geological Report is the
source of all of the technical disclosure contained in this Prospectus relating to the Foremore Property.



For definitions of technical terms used in this Prospectus, see “Glossary of Technical Terms and
Abbreviations”.

Summary of Geological Report

The following summary of the Geological Report is qualified in its entirety by the more detailed
technical disclosure provided elsewhere in this section of the Prospectus.

The Foremore Property covers 134 square kilometres in the Coast Range Mountains of northwestern
British Columbia.

Exploration to date on the Foremore Property has consisted of programs of geological mapping, rock, soil
and stream sediment sampling, ground geophysics and diamond drilling. The Company carried out a
program of geological mapping and geochemical sampling to gain an understanding of the styles of
mineralization in the property and their relation to applicable deposit models, as well as to investigate the
potential for additional mineralization. The most significant mineralization on the property, from an
economic potential standpoint, is syngenetic volcanic-hosted massive sulphide mineralization (VHMS).
Epigenetic skarn and vein mineralization and syngenetic Irish-type carbonate-hosted massive sulphide
mineralization is also found on the property.

The Foremore Property lies in an important metallogenic belt that hosts several significant past and
present producers, and a wide variety of genetically-related mineralization styles including: porphyry
CuxAuxMo, intrusion-related mesothermal Au veins, skarns, epithermal Au veins, Kuroko- and Besshi-
type Cu-ZntPb VHMS deposits, and shallow subaqueous VHMS Au-Ag deposits. The Foremore
Property is underlain by three geologic assemblages. The Paleozoic Stikine Assemblage, comprising an
episode of arc volcanism, is comprised of variably metamorphosed mafic, intermediate and felsic
volcanics, fine-grained siliciclastic sediments and limestones. The Triassic Stuhini Group consists of
volcanic conglomerates and sandstones, and intermediate volcaniclastics. Subaerial volcanic rocks and
related sediments comprise a younger, probably Cenozoic stratigraphic sequence. The composite More
Creek Pluton, related to the Devono-Mississippian arc volcanism, and a series of probable Jurassic felsic
to intermediate intrusions have also been mapped on the property.

The Company’s exploration in 2002 significantly advanced three mineralized zones on the Foremore
Property with the potential to host economic VHMS mineralization: the North, the SG, and the SG East
Zones. Geological mapping and prospecting in the North Zone identified Pb-Zn mineralization in
Devono-Mississippian interfoliated chloritic schists, hematite-chlorite schists and phyllites, felsic tuffs,
and argillaceous phyllites.  Mineralization consists of thin foliation-parallel laminations and
disseminations of pyrite, sphalerite and galena and lenses of semi massive to massive pyrite in a
gossanous quartz-sericite-pyrite schist. This showing is associated with anomalous Pb-Zn-Ba+Ag soil
geochemistry, and a strong UTEM conductor. The SG and SG East zones consist of possibly related
VHMS style mineralization located below a south-flowing lobe of the More-Side Glacier. The SG East
Zone is comprised of finely laminated, syngenetic massive pyrite-magnetitexchalcopyrite+
sphaleritetgalena mineralization hosted in a dark grey to black limy argillite. It is highly anomalous in
Pb, Zn and Cu, and, locally Au and Ag. The SG Zone is located approximately 215 metres west of the
SG East Zone and is hosted in a quartz-sericite altered intermediate to felsic volcanic rock with foliation
sub-parallel quartz-rich segregations and discordant quartz veining containing galena, sphalerite, pyrite
and chalcopyrite. The SG Zone is highly anomalous in Au, Ag, Pb, Zn, Cu, and As. The North, SG and
SG East Zones share many characteristics with VHMS deposits. Mineralization is hosted in felsic to
intermediate volcanics and fine-grained calcareous siliciclastics, and sulphide mineralization is both
conformable and discordant and is enriched in precious and base metals.



The initial exploration on the Foremore Property, carried out by Cominco Ltd. from 1987 to 1996, was
designed to determine the source of mineralized boulders in the North and South Boulder Fields. The
most significant of the boulder types are: massive to semi-massive pyrite-sphalerite-galena in limestone
or barite hosts (Type C), and semi-massive to massive pyrite-sphalerite-chalcopyrite-galena in mafic to
felsic volcanic and siliciclastic protoliths (Type D). The Type C boulders possess characteristics of
syngenetic Irish-type carbonate-hosted Pb-Zn deposits, as well as characteristics of intrusive-related
replacement mineralization. The Type D boulders appear to be derived from VHMS mineralization,
although these boulders may also have an epigenetic vein or structurally-controlled origin. Modeling of
lead isotope analyses from galena in these two suites indicated that the Type C boulders are
Carboniferous to Devonian in age, while Type D may be as young as Triassic in age, but both are older
than widespread Jurassic mineralization present throughout this area of the Cordillera. The source(s) for
these boulder fields has not yet been identified. See “Mineralization” below.

Recent exploration and compilation of previous work on the Foremore Property has outlined several
significantly mineralized zones. Results obtained thus far fully justify more advanced exploration, and a
two-phase exploration program budgeted at $950,000 is recommended for the property. Geological
mapping and sampling, and ground geophysical surveys have been carried out on some areas of the
property, however, additional mapping, geochemical sampling, and geophysical surveying are necessary
to advance several of the targets to the drill stage. The first phase will consist of prospecting, property-
scale and detailed geological mapping and sampling, soil geochemical sampling, ground geophysics and
diamond drilling. Detailed geological mapping, including hand and/or excavator trenching, grid soil
geochemical sampling and ground geophysical electromagnetic and magnetic surveying should be
conducted at the North, SG and SG East Zones to define initial drill targets. The second phase, which is
contingent upon favourable results from the first phase of the exploration program, shall consist of
follow-up and initial drill-testing of targets identified by the first phase of exploration.

Property Description and Location

The Foremore Property (Figures la and 1b) lies in the Coast Range Mountains, approximately 120
kilometres north-northwest of Stewart, B.C. and 105 kilometres northeast of Wrangell, Alaska. The
property is centred at 57° 03' north latitude and 130° 55' west longitude on NTS map sheets 104G/2 and
G/3 and 104B/14 and B/15. The Foremore Property consists of 39 contiguous mineral claims (Figure 2),
totalling 582 units and covering approximately 134 square kilometres (13,400 hectares) in the Liard
Mining Division in northwestern British Columbia. The mineral claims are registered in the name of the
Company, subject to the Option Agreement with Lorne B. Warren, as outlined in Table 3.1.

Permits

In order to complete the work on the Foremore Property as proposed by Equity Engineering Ltd. under
the Geological Report, a Notice of Work must be filed with, and approved by, the British Columbia
Ministry of Energy and Mines.
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TABLE 3.1

Claim Data

Claim Name Mineral Tenure Number of Expiry Date® Area

Number Units (km?)

ANT 1 393458 20 May 20, 2003 5.00
ANT 2 393459 20 May 20, 2003 5.00
ANT 3 393460 20 May 20, 2003 4.11
ANT 4 393461 20 May 20, 2003 394
EBF1 392649 20 April 3, 2003 453
EBF2 392650 20 April 3, 2003 448
EBF3 392651 20 April 3, 2003 5.00
EBF4 392652 20 April 3, 2003 5.00
FM1 380863 1 April 3, 2003 0.25
FM2 380864 1 April 3, 2003 0.25
FM3 380865 1 April 3, 2003 0.10
FM4 380866 1 April 3, 2003 0.10
Fore 1 374763 20 April 3, 2003 4.70
Fore 2 374764 : 20 April 3, 2003 5.00
Fore 3 374765 12 April 3, 2003 245
Fore 4 392631 18 April 3, 2003 3.96
Fore5 392632 9 April 3, 2003 225
Fore 6 392641 16 April 3, 2003 292
Fore 7 392642 18 April 3, 2003 4,50
Fore 8 392643 6 April 3, 2003 1.50
Fore 9 392645 16 April 3, 2003 3.72
Fore 10 392644 20 April 3, 2003 4.17
Fore 11 392646 16 April 3, 2003 3.01
Fore 12 392647 20 April 3, 2003 4.67
Fore 13 392648 20 April 3, 2003 4.14
Mor 1 395889 4 August 5, 2003 0.38
Mor 2 395890 2 August 5, 2003 0.23
Mor 3 395891 3 August 5, 2003 0.51
More 1 374766 12 April 3, 2003 3.00
More 2 374767 20 April 3, 2003 5.00
More 3 374768 20 April 3, 2003 5.00
More 4 374769 18 April 3, 2003 432
More 5 374770 20 April 3, 2003 5.00
More 6 392655 20 April 3, 2003 4.16
More 7 392656 20 April 3, 2003 5.00
More 8 392657 12 April 3, 2003 2.69
More 9 392658 16 April 3, 2003 4.00
More 10 392659 20 April 3, 2003 5.00
More 11 392660 20 April 3, 2003 5.00

Total: 582 Total: 134.04

(1) These expiry dates may be extended by the Company upon filing of a statement of work with the British
Columbia Ministry of Energy and Mines for the exploration program completed by the Company during 2002.
Under the Option Agreement, the Company is responsible for maintaining the claims in good standing.
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Accessibility, Climate, Local Resources, Infrastructure and Physiography

The Foremore Property is accessible by helicopter from the Bob Quinn airstrip, which lies 46 kilometres
to the east, and is suitable for fixed wing aircraft up to and including small passenger and cargo jets, such
as a Hercules. The nearest road access is also at the Bob Quinn airstrip along all-weather Highway 37.
The Bob Quinn airstrip lies approximately 410 kilometres by road north along Highway 37 from
Smithers, B.C. Commercial jet airliners service Smithers daily from Vancouver. The communities of
Stewart and Wrangell are the nearest supply centres, however, Smithers is most commonly utilized as a
base of operations in the area and also has a fully-serviced hospital. The Eskay Creek Mine lies
approximately 45 kilometres to the southeast of the property, and is serviced by an all-weather private
road from Highway 37.

The Foremore Property is located in the headwaters of east- and south-flowing tributaries of More Creek.
The area is largely above treeline and is extensively covered by glaciers and permanent snowfields and
flanked by steep, craggy hillsides. The property lies almost entirely above 1200 metres, mostly between
1200 and 1800 metres in elevation. Peaks reach over 1950 metres on the Fore 6 and 9 claims and just
over 2100 metres on the western margin of the More 11 claim. The lowest points are in the east-flowing
tributary of More Creek on the Fore 8 claim at 1030 metres, and in the south-flowing tributary of More
Creek on the Fore 13 claim at 910 metres.

A small amount of timber is present on the gravel alluvial plain near the headwaters of Mess Creek.
Otherwise vegetation on the property is limited to spruce and alder on the slopes above the headwaters of
More Creek and in the lower reaches of the Hanging Valley, with alpine vegetation consisting of willow,
grass and moss at higher altitudes. Very sparsely to non-vegetated glacial morainal material covers much
of the property, although soils are moderately to well developed in vegetated areas. Summer and winter
temperatures are moderate and annual rainfall may exceed 200 centimetres with heavy snow
accumulations each winter. Field exploration on the property can be conducted from the middle of June
until the middle of September.

History

In 1987, helicopter reconnaissance in the headwaters of a south-flowing tributary of More Creek and
Mess Creek by Cominco Ltd. identified sulphide and auriferous quartz mineralized boulders along the
lateral and terminal glacial moraines of More Glacier (the South and North Boulder Fields, respectively)
and at the Westmore Gold Zone. In December of 1987, Cominco staked eight claims over these two
occurrences (Mawer, 1988).

In June 1988, Cominco staked seven additional claims to fill in and connect the previously staked blocks,
and in July 1988 exploration commenced with geological mapping, prospecting and soil sampling and a
limited horizontal loop electromagnetic (HLEM) survey (14 line-km) (Mawer, 1988). Soil samples were
collected from two parallel contour soil lines, located 300 metres apart and southwest of the Westmore
Gold Zone. These samples, collected at 30-metre sample intervals from depths of about 30 centimetres
consisted largely of talus fines, were analyzed at the Cominco Research Laboratory in Vancouver. A Zn-
Pb-Au-Ag soil anomaly was identified near the southern ends of the lines. Rock samples were also sent
to the Cominco Research Lab where they were pulverized to -200 mesh before analysis. Any samples
exceeding 1000 ppb Au, 50 ppm Ag, 2000 ppm Zn, Pb were fire assayed. The HLEM survey in the
South Boulder Field area returned no significant anomalies. Eight additional claims were also staked by
Cominco to cover additional mineralized Ag-Zn-Pb and pyrite-barite bearing float. Until these mineral
claims lapsed in 1999, and except where indicated, all work was carried out by Cominco Ltd. (Table 5.1).
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TABLE 5.1

Geochemical Sampling Programs and Analytical Techniques

Year Sample Type # of Samples Analyzed For Analytical Technique
1988 Contour Soil 117 Au, Ag, Pb, Zn, Cu, As n/a
Rock n/a Ag, Pb, Zn, Cu Aqua regia / atomic absorption
Au Solvent extraction / A.A.
Ba x-ray fluorescence / pressed pellet
Overlimit Au, Ag, Pb, Zn Fire Assay
1989 Silt 14 Ag, Pb, Zn, Cu HNO; digestion / A.A.
As Pyrosulphate fusion / colorimetric
Contour Soil 154 Ag, Pb, Zn, Cu HNO:; digestion / A.A.
Au A R./solvent extraction / A.A.
As Pyrosulphate fusion / colorimetric
Ba XRF / loose powder
Rock n/a Ag, Pb, Zn, Cu, Fe AR./AA.
Au A R./solvent extraction/ A.A.
Ba XRF / pressed pellet
As Pyrosulphate fusion / colorimetric
Overlimit Au, Ag, Pb, Zn, Cu F.A./AA.
1990 Silt 35 Ag, Pb, Zn, Cu HNO; digestion / A.A.
Au AR./solvent extraction / A.A.
Ba (n=25) XRF / loose powder
Contour Soil 174 Ag, Pb, Zn, Cu HNO; digestion / A.A.
Au A.R./solvent extraction / A.A.
Ba (n=77) XRF / loose powder
Rock 47 Ag, Pb, Zn, Cu AR./AA.
Au (n=27) A.R./ solvent extraction / A.A.
1991 Contour Soil 33 Ag, Pb, Zn, Cu HNO; digestion/ A A.
Au A R./solvent extraction / A.A.
Rock 1 Au, Ag, Pb, Zn, Cu n/a
1995 Rock 20 Au FA./AA.
Westore 32 elements AR./1LCP.
Eng. Ltd. Grid Soil 60 Au F.A./AA.
32 elements AR./ILCP.
Heavy Mineral 30 Au FA./AA.
Stream Sediment 32 elements AR./ILCP,
1996 Drill Core 8 Au A.R./solvent extraction / A.A.
27 elements AR./LCP.
1996 Rock 5 29 elements AR./LCP.
Westore 1 10 major element oxides, Ba, Li borate fusion / XRF
Eng. Ltd. LOI
Fe0 Acid digestion / gravimetric
2000 Rock 52 . Au FA./AA.
L. Warren, 30 elements AR./LCP.
Homestake Silt 2 Au FA./AA.
Canada Inc. 30 elements AR./LCP.

In the summer of 1989, detailed and regional geological mapping, prospecting and contour soil and silt
sampling was carried out (Barnes, 1989). A grid was established over the North Zone to aid detailed
geologic mapping. Three additional claims were also staked to cover favourable stratigraphy. Contour
soil samples, at 50-metre sample spacings, were collected from three lines totalling 7.2 kilometres in
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length in the Hanging Valley and north of the South Boulder Field in 1989. The 14 silt samples collected
from the creeks draining the Hanging Valley and 154 soil samples were analyzed at the Cominco
Research Lab. These sediment samples were sieved to -80 mesh prior to analysis. The silt samples
immediately northeast of the South Boulder Field were anomalous in Pb, Zn, Cu and As. The contour
soil sampling identified two Cu-Pb-Zn-AutAs anomalies north and northeast of the South Boulder Field
that are largely coincident with the silt anomalies. Geological mapping and prospecting were also carried
out on the property and rock samples were also shipped to the Cominco Research Lab where they were
analyzed after pulverization to -200 mesh. Soil geochemical thresholds for all soils collected from the

property are tabulated in Table 9.2.

A series of basal till samples were collected from the South Boulder Field in 1989 and were examined to
investigate a potential up-ice source for the boulder field mineralization. The +10 mesh and +20 mesh
fractions of the basal till samples were examined for their lithological and mineralogical compositions.
These fractions were composed primarily of intermediate to mafic volcanic and intrusive rock fragments
with lesser probable felsic rock fragments. These felsic rock fragments contained pyrite and commonly
sphalerite, galena, chalcopyrite and bornite. However, there were no fragments of massive sulphide,
limestone- or barite-hosted material similar to that found in the South Boulder Field, suggesting that the
source area for the sulphide-limestone-barite boulders is not up More Glacier.

Ground magnetics (79.3 line-km), University of Toronto electromagnetic (UTEM) (109.0 line-km) and
HLEM (16.0 line-km) surveys were also carried out in 1989 (Holroyd, 1989). UTEM and magnetic
surveys were conducted over the South Boulder Field, the main ice sheet of the More Glacier and into the
Hanging Valley. Selected HLEM surveying was conducted over the South Boulder Field. UTEM and
magnetics surveying were also conducted on a small grid in the East Boulder Field area. The UTEM
surveying identified a 500-metre wide zone of multiple, faulted conductors (Conductors A) at the elbow
of the More Glacier, southwest of the North Zone. A 600-metre long conductor (Conductor B) was
delineated in the northeast corner of the grid coverage directly north of the South Boulder Field and
upslope from the aforementioned 1989 soil and silt anomalies. A third conductor was identified crossing
one line east of the North Zone (Conductor C). These geophysical conductors are shown on Figure 4.
HLEM surveying at finer line-spacing in this area identified other conductive units that appear to have
separate sources from the UTEM conductor. Magnetic surveying indicates that Conductor C is
associated with magnetic highs. Only weakly conductive responses, probably representing overburden,
were returned from geophysical surveying in the South and East Boulder Fields, suggesting that the
sources of the boulders are not local. A weak magnetic feature was identified in the northeast corner of
the East Boulder Field geophysical survey.

The 1990 exploration program consisted of geological mapping, radar and geophysical surveying,
contour soil and silt sampling and diamond drilling (Paterson and Lee, 1991, and Holroyd, 1991). The
radar survey was conducted by the University of British Columbia glaciologists and consisted of ten
transects across More Glacier to determine ice thicknesses to the basal till. These depth estimates
correlated closely with subsequent depths determined from drilling. The geophysical surveys consisted
primarily of UTEM (86.5 line-km) and magnetics (55.7 line-km), with selective detailed HLEM
surveying (22.4 line-km). These were conducted further up-ice to the southwest on More Glacier, over a
portion of the North Zone and included detailed surveying of the Conductor A area. Detailed UTEM
surveying of Conductor A traced this conductor from the ice to exposed rock. Modelling indicated the
conductor had a moderate dip to the south. HLEM detailing of this conductor outlined the extent of the
conductive zone in exposed areas, but the ice thickness prevented sufficient penetration. Outcrops of
carbonaceous sediments correlate well with the extension of this conductive zone. Magnetic surveying in
this area did not discern any traceable magnetic units and did not identify any correlation with Conductor
A. UTEM surveying up-ice on the More Glacier delineated two additional, sub-parallel, southeast-

16



trending conductors located northeast of the Nunatak Zone. The northernmost (Conductor D) extends
across the grid over a distance of over 1500 metres and is associated with subtle magnetic responses.
The second conductor (Conductor E) crosses four lines covering a distance of over 1100 metres and is
associated with a broad magnetic feature. This conductor is proximal to outcropping limestone and
mineralized calc-silicate float. Surveying on the loop on the glacial outwash plain to the north and west
of the North Zone identified only very weakly anomalous responses with no associated magnetic
responses.

Three contour soil sample lines were also run in 1990 totalling approximately 8.6 line-kilometres
southwest of the Westmore Gold Zone, across the slopes of the North Zone and across More Creek valley
from the North Zone. Soil samples were collected at S0-metre intervals, and silt samples were collected
from creeks crossing the contour soil lines. All rock, soil and silt samples were analyzed at the Cominco
Research Lab. The contour soil line traversing the North Zone outlined two anomalous zones of Pb-Zn-
Ba and Ba-Pb-Zn-Cu-Ag-Au geochemistry.

A number of specimens of fossiliferous limestone outcrops were collected in 1990 for dating by the
Geological Survey of Canada (G.S.C.), including probable Devonian Favosites fossils from limestone at
the Nunatak Zone. However, the degree of deformation of these fossils did not permit diagnostic dating.

Diamond drilling carried out in 1990 consisted of five holes totalling 1347 metres that were designed to
test Conductor A and favourable geology in the vicinity of this conductor for the source of mineralization
in the North and South Boulder Fields (Table 5.2). These holes were all located on More Glacier and
cored through a total of 772 metres of ice and 575 metres of rock (NQ core) using a Longyear 44 drill
operated by J.T. Thomas Diamond Drilling Ltd. All core is stored at the 1990 camp location near the
North Zone.

TABLE 5.2
Drill Data
Drill Hole Collar Location Elevation Azimuth Dip Depth
Easting Northing (metres) ©) ©) _(metres)
FM-90-1 380 589 6325 359 1227 n/a -90 149
FM-90-2 380 500 6325 329 1228 n/a -90 340
FM-90-3 380 573 6325119 1235 . na -90 280
FM-90-4 380 271 6325931 1169 n/a -90 298
FM-90-5 380 298 6326 253 1202 n/a -90 280
FM-96-6 377 047 6322 194 1495 039 -60 663.9

Hole FM-90-1 was abandoned at the ice-rock interface and holes FM-90-2 and -3 tested UTEM
Conductor A. FM-90-2 intersected a package of black carbonaceous chert with local pyrite bands and
intervals of tuffs and/or sills, overlying graphitic schist with an increased abundance of pyrite bands and
disseminations. These units display pronounced deformation including fault gouge, mylonitic zones,
breccias and stockworks. Unfoliated diorite sills with clay alteration were also encountered. Hole FM-
90-3 stepped back from Conductor A and FM-90-2 and intersected a sequence of strongly foliated and
folded limestone, argillite and tuff overlying carbonaceous chert and graphitic schist similar to that in
FM-90-2. Foliated and non-foliated gabbro, diorite and syenite intrusions are common in this hole. This
hole also intersected short intervals of pale green fine-grained or foliated siliceous rocks and chloritized
and foliated lapilli tuff. The carbonaceous and graphitic schist units encountered in these holes probably
represent the Conductor A UTEM anomaly.
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Hole FM-90-4 was designed to test a weak UTEM conductor proximal to the North Boulder Field. It
primarily cored maroon and green schists and quartz-sericitexchlorite schists with rare quartz or pyrite
bands, lesser foliated diabase sills and a fresh basalt sill. Sericite-altered mylonitic and fractured zones
suggest that the quartz-sericitexchlorite schists may be a manifestation of structurally-related alteration.
A clay-rich fault zone may have caused the UTEM conductor. Hole FM-90-5 tested a probable fault as
the source of the North Boulder Field mineralization. It intersected predominantly maroon and green
schists with intermediate to mafic sills and a swarm of syenitic sills. It also intersected narrow
concordant jaspertchert layers with traces of chalcopyrite.

In 1991, geological mapping and contour soil sampling were carried out in the Nunatak area, in particular
along the trend of 1990 UTEM Conductors D and E (Westcott, 1992). Talus fine samples were collected
from two approximately 800-metre long contour soil lines located southeast of the Nunatak Zone where
prospective Devonian limestone was mapped. These samples were analyzed at the Cominco Research
Lab, and two multi-station Au-Cu-Zn anomalies were identified on the southernmost of the two lines.
One rock sample, collected from a rusty, pyritic chert outcrop adjacent to the limestone outcrop, was also
analyzed at the Cominco Lab.

Cominco’s 1992 exploration program consisted of UTEM (48.4 line-km), magnetics (14.0 line-km) and
HLEM (4.5 line-km) surveying in the Nunatak area to detail and extend the coverage over Conductors D
and E (Holroyd, 1992). The more detailed geophysical program further defined Conductors D and E, as
well as a third conductor to the south of Conductor E. The southeast extent of Conductors D and E were
traced to 1200S on the glacier, but extensions of the conductors to the northwest were not evident in
areas of exposure. The third conductor was delineated across the glacier to the southeast of the nunatak,
strengthening to the east but weakening as it approached an exposed area, where it has a weak magnetic
association. HLEM surveying over the exposed areas of the conductors suggests that they have deep
sources. A radar survey, similar to that conducted in 1990, was conducted by Snowline Research and
Consulting Ltd. of Vancouver to map sub-glacial topography in preparation for drilling and to aid in
geophysical interpretation (Schmok and Stone, 1993).

A single drill hole (FM96-06) was cored in 1996 to test Conductors D and E, limestone outcrops and
spatially-associated metalliferous calc-silicate mineralization (Wagner, 1996). This 663.9 metre-long
drill hole consisted of HW, NQ, and BTW core. Samples were sent to Cominco’s Vancouver lab for
preparation and analysis and drill core is also stored at the 1990 camp location. The hole intersected
thick, conductive graphitic mudstones that correlate well with the locations of, and probably caused,
Conductors D and E. A mottled zone within andesite containing pyrrhotite, sphalerite, pyrite and
chalcopyrite returned 2040 ppb Au and 3397 ppm Zn. Other mineralization in the hole consists of:
stratiform pyritetsphalerite in quartz-sericitexcarbonate schists and dacites and rhyolites; tuffaceous
mudstone with quartz flooding, brecciation, and bands of fine-grained pyrite and sphalerite; and quartz-
calcite veining with base metal mineralization.

In 1990 the Broken Antler showing was staked by L. Barry and J. Robins as a colour anomaly, but with
no work recorded, the claims were allowed to lapse. The showing was re-examined as part of a G.S.C.
regional mapping program in 1992 and 1993 and subsequently staked in 1994 by D. Gunning. In 1995 a
program of geological mapping and prospecting, silt and soil sampling was carried out by Westore
Engineering Ltd. (Gunning, 1995). Soil samples were collected from a small grid consisting of a 350-
metre baseline and six short crosslines at 25-metre sample spacings. Rock samples were analyzed by
Chemex Labs Ltd. in North Vancouver, B.C.
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A brief property visit to the Antler property was conducted by Westore and Cominco in 1996 and five
rock samples were collected for trace element geochemical and whole rock analysis. Petrographic
analysis of three rock samples was also carried out.

Following camp reclamation in 1999 by Cominco Ltd., all of their mineral claims on the property were
allowed to lapse in December. Staking of the current land package commenced in 2000 by L. Warren
and was followed by a program of prospecting and silt sampling was conducted in the fall of 2000 by L.
Warren (Mirko, 2001). A total of 34 rock samples and two stream sediment samples were collected and
submitted to Assayers Canada in Vancouver, B.C. for analysis. They were analyzed for Au and 30
elements. The stream sediment samples were collected from main channels of active drainages.
Mineralization was identified in Upper Triassic dacitic tuffs containing anomalous Au, Pb, Zn, Cu, and
Ag. Quartz-sulphide veins and lenses with anomalous Au, Ag, Cu, Pb, and Zn, and marble-hosted
quartz-carbonate veins with anomalous Au, Ag, and As were also identified on the property. During the
course of a property visit in the fall of 2000, Homestake Canada Inc. geologists collected 18 rock samples
that were analyzed by Homestake at their Eskay Creek laboratory.

The Company optioned the Foremore Property in May 2002 and contracted Equity Engineering Ltd. to
carry out a program of mapping, prospecting and geochemical sampling under the direction of Stewart
Harris, P.Geo. as described under “Exploration” below.

Geological Setting
Regional Geology

The Foremore Property lies within the Intermontane Belt, just east of its boundary with the Coast
Plutonic Belt. Regional mapping in the area has been carried out at a scale of 1:50,000 by Logan et al
(1990a,b; 1992a,b) of the British Columbia Geological Survey (B.C.G.S.) and by Read et al (1989) of the
G.S.C., and at 1:100,000 by Logan et al (1994, 1997 and 2000) of the B.C.G.S. The property area is
underlain by rocks of the Stikine terrane which, like the Cache Creek, Quesnel and Slide Mountain
allochthonous terranes, is believed to have originated offshore of the ancestral North American margin.
The Stikine terrane is comprised of mid-Paleozoic and Mesozoic island arc successions (Figure 3).
These rocks are exposed within the Stikine Arch that is bounded to the east by the Middle Jurassic to
Middle Cretaceous successor basins, including the Bowser Basin. The Coast Plutonic Complex intrudes
along the western boundary of the Stikine terrane. Late Cretaceous, Tertiary and Recent continental and
shield volcanism overlie these sequences.

Stratified Rocks

The Paleozoic Stikine Assemblage in the vicinity of the Foremore claims comprises variably foliated
mafic and bimodal flows and volcaniclastics, interbedded limestone, and fine clastic sediments. This
assemblage has been intruded by the Late Devonian to Early Mississippian intrusions, including the
More Creek and Forrest Kerr composite batholiths, with phases ranging from granite to diorite. The
Paleozoic rocks lie entirely on the western side of the north-trending Forrest Kerr Fault, with Mesozoic
rocks exposed to the east.

The Stikine Assemblage is comprised of submarine successions of tholeiitic island arc volcanism and
epiclastic rocks with accumulations of carbonate between periods of volcanic activity, and has been
separated into five main subdivisions (Logan et al, 2000).
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Geology adapted from Logan et al (2000), East of 131°00" West,
and from Logan et al (1994), West of 131°00' West
(bracketed unit names).

LEGEND

Intrusive Rocks:
Early Missfsslppbn

More Creek Plutonic Suite

EMd (IDd)  Hornblende dlorite to quartz monzonlte
FT”l EMg Blottte granite
Stratified Rocks:
| QuaternaryQal Glacial till and alluvium
Pleistocene

Arctic Lake Formation
Basalt, Bubaeriel flows and pyroclastlc breccia

Lower Jurassic

_ (UHs)
flyw 11 WH

Volcanic conglomerate, slltstone, shale and tuff
Pelsic ash tuff, rhyollte lava, ashflow tuff

N Upper Trlasslc to Lower Jurassic

W*m TJt Crystal tuff, epldBStics and volcanic conglomerate
Upper Triassic
Stuhinl Group
uTSs Volcanic sandstone and conglomerate
uTSsn Sandstone, conglomerate and siltstone
uTSv Pale greentuff and eplclastic rocks, basalt flows

and sills

Stito'ne-AssemWage
UndlfferentiatBd Paleozoic foliated volcanic
and associated sedimentary rock

Lower PBrmlan

IPSc Posslliferous carbonate
Carboniferous
m (UCSv) Maroon and green Intermediate volcaniclastics
t;-.;v| (UCScg) Boulder and pebble conglomerate, minor slltstone
and sandstone
[-V. .1 (ICSc) Gralnstone and packstone, minor chert, tuff and

Lower and Middle Devonian

|; mmm'm\ (DCSv)
M DMSv

W?W\ DMSvb
Y-r"A DMSvt
I 1ImDStv
pivi (0S8

ImDSst

(DCSW)
r. | ImDSqs

SaY (DCSvs)

Mafic and felslcflows
Undifferentlated basalt and andestte
Amygdaloidal basalt, hyaloclastlte, pillowed flows
and scorlaceous tephra
Siliceous tuff, scorlaceous mafic tuff and minor
pyritlcfel8lctuff
Intermediate to felsic crystal tuff, breccia and flows
Graphitic schist, siliceous phylirte and chert

Green and maroon schistose tuff
Quartz-sericfte-chlorite schist

Coralline marble and limestone
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