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THIS PROSPECTUS CONSTITUTES A PUBLIC OFFERING OF THESE SECURITIES ONLY IN THOSE JURISDICTIONS 
WHERE THEY MAY BE LAWFULLY OFFERED FOR SALE AND THEREIN ONLY BY PERSONS PERMITTED TO SELL SUCH 
SECURITIES. NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN ANY WAY PASSED UPON 
THE MERITS OF THE SECURITIES OFFERED HEREUNDER, AND ANY REPRESENTATION TO THE CONTRARY IS AN 
OFFENCE. 
P R O S P E C T U S DATED: November 7, 1987 

~ INTERNATIONAL COAST MINERALS CORPORATION ~ K e o O C 5 ' 
Su i te 1950 Park P lace - 666 Burrard S t r e e t , Vancouver, B r i t i s h Columbia 

(here ina f te r c a l l e d the " I ssuer " ) 
PUBLIC OFFERING: 600,000 COMKXI Shares( 1) 

P r i c e Agent ' s (2) (3) 
Shares to Pub 11c Commission Received by Issuer 
Per Share: $0.85 $0,085 $0,765 
T o t a l : $510,000.00 $51,000.00 $459,000.00* 4 

(1) THE AGENTS ARE ENTITLED TO OVERALLOT THE SHARES IN CONNECTION WITH THIS OFFERING AND THE 
COMPANY HAS GRANTED AN OPTION (THE "GREENSHOE OPTION") TO PURCHASE SHARES IN RESPONSE TO OVER 
SUBSCRIPTION. SEE "PLAN OF DISTRIBUTION". 

(2) THE AGENTS WILL BE ISSUED WARRANTS ENTITLING THEM TO PURCHASE UP TO A TOTAL OF 150,000 COMMON 
SHARES IN RETURN FOR GUARANTEEING THE SALE OF THE SHARES OFFERED HEREBY. SEE "PLAN OF 
DISTRIBUTION". 

(3) BEFORE DEDUCTION OF THE COSTS OF THE ISSUE ESTIMATED TO BE $20,000.00. 

THERE IS NO MARKET THROUGH WHICH THESE SECURITIES MAY BE SOLD. THE PRICE OF THESE SHARES HAS 
BEEN DETERMINED BY NEGOTIATION BETWEEN THE ISSUER AND THE AGENTS. 

A PURCHASE OF THE SECURITIES OFFERED BY THIS PROSPECTUS MUST BE CONSIDERED AS SPECULATION. ALL OF 
THE PROPERTIES IN WHICH THE ISSUER HAS AN INTEREST ARE IN THE EXPLORATION AND DEVELOPMENT STAGE 
ONLY AND ARE WITHOUT A KNOWN BODY OF COMMERCIAL ORE. NO SURVEY OF ANY PROPERTIES OF THE ISSUER 
HAS BEEN MADE AND THEREFORE IN ACCORDANCE WITH THE MINING LAWS OF THE JURISDICTION IN WHICH THE 
PROPERTIES ARE SITUATE, THEIR EXISTENCE AND AREA COULD BE IN DOUBT. SEE "RISK FACTORS". 

AS SOME OF THE DIRECTORS OF THE ISSUER ARE ALSO DIRECTORS OF OTHER MINING COMPANIES, A CONFLICT OF 
INTEREST MAY ARISE. SEE "DIRECTOR AND OFFICERS". 

THE VANCOUVER STOCK EXCHANGE HAS CONDITIONALLY LISTED THE SECURITIES BEING OFFERED PURSUANT TO 
THIS PROSPECTUS. LISTING IS SUBJECT TO THE ISSUER FULFILLING LISTING REQUIREMENTS ON THE EXCHANGE 
ON OR BEFORE JUNE 13, 1988, INCLUDING PRESCRIBED DISTRIBUTION AND FINANCIAL REQUIREMENTS. 

NO PERSON IS AUTHORIZED BY THE ISSUER TO PROVIDE ANY INFORMATION OR TO MAKE AND REPRESENTATION 
OTHER THAN THOSE CONTAINED IN THIS PROSPECTUS IN CONNECTION WITH THE ISSUE AND SALE OF THE 
SECURITIES OFFERED BY THE ISSUER. 

THIS PROSPECTUS ALSO QUALIFIES THE ISSUANCE OF THE AGENTS' WARRANTS. THE AGENTS ARE ENTITLED TO 
SELL ANY SHARES ACQUIRED ON THE EXERCISE OF THE WARRANTS WITHOUT FURTHER QUALIFICATION AT THE 
MARKET PRICE AT THE TIME OF SALE. SEE "PLAN OF DISTRIBUTION". 

UPON COMPLETION OF THIS OFFERING THIS ISSUE WILL REPRESENT 25.74? OF THE SHARES THEN OUTSTANDING 
AS COMPARED TO 63.74* THAT WILL THEN BE OWNED BY THE DIRECTORS, SENIOR OFFICERS AND PROMOTERS OF 
THE ISSUER AND SUBSTANTIAL SECURITY HOLDERS AND UNDERWRITERS. SEE "RISK FACTORS". 

THE PRO FORMA DILUTION OF THE SHARES BEING PURCHASED HEREUNDER BASED ON THE NET TANGIBLE ASSETS OF 
THE ISSUER IS $0.5593. 

AS AGENTS, WE CONDITIONALLY OFFER THESE SECURITIES SUBJECT TO PRIOR SALE, IF, AS AND WHEN ISSUED 
BY THE ISSUER AND ACCEPTED BY US IN ACCORDANCE WITH THE CONDITIONS CONTAINED IN THE AGENCY 
AGREEMENT REFERRED TO UNDER THE CAPTION "PLAN OF DISTRIBUTION" ON PAGE 2 OF THIS PROSPECTUS. 

Agents : Cont inenta l C a r l i s l e Douglas McDermid St . Lawrence L imited 
10th F l o o r , 1055 Dunsmuir S t reet 1000 - 601 West Hastings St reet 
Vancouver, B r i t i s h Columbia Vancouver, B r i t i s h Columbia 

Georgia P a c i f i c S e cu r i t i e s Corporat ion 
16th F l o o r , 555 Burrard S t reet 
Vancouver, B r i t i s h Columbia 

EFFECTIVE DATE: December 14, 1987 
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SUMMARY OF PROSPECTUS 

T h e i n f o r m a t i o n i n t h i s Summary i s q u a l i f i e d i n i t s 
e n t i r e t y by t h e m o r e d e t a i l e d i n f o r m a t i o n a p p e a r i n g e l s e w h e r e i n 
t h e P r o s p e c t u s . 

O F F E R I N G : 6 0 0 , 0 0 0 Common S h a r e s a t $ 0 . 8 5 p e r s h a r e 
r e s u l t i n g i n n e t p r o c e e d s t o t h e I s s u e r o f 
$ 4 5 9 , 0 0 0 ( b e f o r e c o s t o f i s s u e ) . S e e "PLAN OF 
D I S T R I B U T I O N " . 

I S S U E R : I n t e r n a t i o n a l C o a s t M i n e r a l s C o r p o r a t i o n i s a 
B.C. c o r p o r a t i o n w h o s e p r i n c i p a l b u s i n e s s i s t h e 
a c q u i s i t i o n , e x p l o r a t i o n a n d d e v e l o p m e n t o f 
n a t u r a l r e s o u r c e p r o p e r t i e s . S e e " B U S I N E S S OF 
THE I S S U E R " . 

USE OF PROCEEDS: T h e n e t p r o c e e d s w i l l be u s e d p r i m a r i l y t o c o n ­
d u c t an e x p l o r a t i o n p r o g r a m on t h e I s s u e r ' s 
p r o p e r t y i n t h e A l b e r n i M i n i n g D i v i s i o n o f 
B r i t i s h C o l u m b i a . S e e "PROPERTY OF THE I S S U E R " 
a n d "USE OF PROCEEDS TO I S S U E R " . 

MANAGEMENT: T h e I s s u e r ' s m a n a g e m e n t t e a m i s c o m p r i s e d o f 
i n d i v i d u a l s w i t h e x p e r i e n c e i n n a t u r a l r e s o u r c e 
d e v e l o p m e n t . S e e "D I R E C T O R S AND O F F I C E R S " . 

RISK F A C T O R S : T h e I s s u e r ' s p r o p e r t i e s a r e w i t h o u t a known b o d y 
o f c o m m e r c i a l o r e . P r o c e e d s f r o m t h i s o f f e r i n g 
w i l l be u s e d t o c a r r y o u t f u r t h e r e x p l o r a t i o n on 
t h e I s s u e r ' s p r o p e r t y i n o r d e r t o e s t a b l i s h o r e 
o f c o m m e r c i a l t o n n a g e s a n d g r a d e s . H o w e v e r , 
t h e r e i s no a s s u r a n c e t h a t m i n e r a l s w i l l be 
d i s c o v e r e d i n c o m m e r c i a l l y m i n e a b l e q u a n t i t i e s . 
S e e " R I S K F A C T O R S " . 

D I L U T I O N FACTOR: T h e p r o f o r m a d i l u t i o n o f t h e s h a r e s b e i n g 
p u r c h a s e d h e r e u n d e r b a s e d on t h e n e t t a n g i b l e 
a s s e t s o f t h e I s s u e r i s $ 0 . 5 5 9 3 . 
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NAME AND INCORPORATION OF ISSUER 

T h e f u l l name o f t h e I s s u e r i s I n t e r n a t i o n a l C o a s t 
M i n e r a l s C o r p o r a t i o n . I t s r e g i s t e r e d a n d r e c o r d s o f f i c e i s S u i t e 
1620 - 701 W e s t G e o r g i a S t r e e t , V a n c o u v e r , B r i t i s h C o l u m b i a . I t s 
h e a d o f f i c e i s S u i t e 1 500 - 1176 W. G e o r g i a S t r e e t , V a n c o u v e r , 
B r i t i s h C o l u m b i a . 

T h e I s s u e r was i n c o r p o r a t e d by Memorandum a n d A r t i c l e s 
on t h e 1 9 t h d a y o f D e c e m b e r , 1 9 84 u n d e r t h e l a w s o f t h e P r o v i n c e 
o f B r i t i s h C o l u m b i a , a n d w i l l be a r e p o r t i n g c o m p a n y when t h e 
S u p e r i n t e n d e n t o f B r o k e r s i s s u e s a r e c e i p t f o r t h i s P r o s p e c t u s . 

PLAN OF DISTRIBUTION 

O f f e r i ng 
T h e I s s u e r , b y i t s A g e n t s , h e r e b y o f f e r s ( t h e " O f f e r i n g " ) 

t o t h e p u b l i c t h r o u g h t h e f a c i l i t i e s o f t h e V a n c o u v e r S t o c k 
E x c h a n g e ( t h e " E x c h a n g e " ) 6 0 0 , 0 0 0 s h a r e s ( t h e " S h a r e s " ) o f t h e 
I s s u e r a t a p r i c e o f $ 0 . 8 5 p e r S h a r e . T h e O f f e r i n g w i l l be made 
i n a c c o r d a n c e w i t h t h e r u l e s a n d p o l i c i e s o f t h e V a n c o u v e r S t o c k 
E x c h a n g e a n d on a d a y ( t h e " O f f e r i n g D a y " ) d e t e r m i n e d by t h e A g e n t 
a n d t h e I s s u e r , w i t h t h e c o n s e n t o f t h e E x c h a n g e , w i t h i n a p e r i o d 
o f 180 d a y s f r o m t h e d a t e o f a r e c e i p t f o r t h i s P r o s p e c t u s ( t h e 
" E f f e c t i v e D a t e " ) . 
A p p o i n t m e n t o f A g e n t s 

T h e I s s u e r by an a g r e e m e n t d a t e d t h e 1 8 t h d a y o f A u g u s t , 
1987 a p p o i n t e d t h e f o l l o w i n g a s i t s A g e n t s , ( t h e " A g e n t s " ) t o 
o f f e r t h e S h a r e s t h r o u g h t h e f a c i l i t i e s o f t h e V a n c o u v e r S t o c k 
E x c h a n g e : 

Names o f A g e n t s P a r t i c i p a t i o n 
C o n t i n e n t a l C a r l i s l e D o u g l a s 2 5 0 , 0 0 0 . 
G e o r g i a P a c i f i c S e c u r i t i e s C o r p o r a t i o n 1 0 0 , 0 0 0 
M c D e r m i d S t . L a w r e n c e L i m i t e d 2 5 0 , 0 0 0 
T h e A g e n t s w i l l r e c e i v e a c o m m i s s i o n o f $ 0 , 0 8 5 p e r S h a r e . 
T h e A g e n t s h a v e a g r e e d t o p u r c h a s e a n y S h a r e s n o t s o l d a t 

t h e c o n c l u s i o n o f t h e O f f e r i n g . I n c o n s i d e r a t i o n t h e r e f o r , t h e 
A g e n t s h a v e b e e n g r a n t e d n o n - t r a n s f e r a b l e s h a r e p u r c h a s e w a r r a n t s 
( t h e " A g e n t s 1 W a r r a n t s " ) i n p r o p o r t i o n t o t h e i r p a r t i c i p a t i o n i n 
t h e O f f e r i n g , e n t i t l i n g t h e m t o p u r c h a s e up t o 1 5 0 , 0 0 0 s h a r e s o f 
t h e I s s u e r a t a p r i c e o f $ 1 . 0 0 p e r s h a r e a t a n y t i m e up t o t h e 
c l o s e o f b u s i n e s s o n e y e a r f r o m l i s t i n g o f t h e I s s u e r ' s s h a r e s on 
t h e V a n c o u v e r S t o c k E x c h a n g e ( t h e " E x c h a n g e " ) . 

T h e A g e n t s ' W a r r a n t s w i l l c o n t a i n , among o t h e r t h i n g s , 
a n t i - d i 1 u t i o n p r o v i s i o n s a n d p r o v i s i o n s f o r a p p r o p r i a t e a d j u s t m e n t 
o f t h e c l a s s , n u m b e r a n d p r i c e o f s h a r e s i s s u a b l e p u r s u a n t t o a n y 
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e x e r c i s e t h e r e o f u p o n t h e o c c u r r e n c e o f c e r t a i n e v e n t s , i n c l u d i n g 
a n y s u b d i v i s i o n , c o n s o l i d a t i o n o r r e c l a s s i f i c a t i o n o f t h e s h a r e s 
o r t h e p a y m e n t o f s t o c k d i v i d e n d s . 

T h e A g e n t s a r e e n t i t l e d t o o v e r a l l o t t h e S h a r e s o f t h e 
Company i n c o n n e c t i o n w i t h t h i s O f f e r i n g and t h e I s s u e r h a s 
g r a n t e d t o t h e A g e n t s , on a p r o r a t a b a s i s , an o p t i o n ( t h e 
" G r e e n s h o e O p t i o n " ) t o s e l l a t $ 0 . 8 5 p e r s h a r e s u c h n u m b e r o f 
S h a r e s s u b s c r i b e d f o r by way o f an o v e r s u b s c r i p t i o n d u r i n g p r i m a r y 
d i s t r i b u t i o n o f t h e s e c u r i t i e s o f f e r e d h e r e u n d e r . T h e G r e e n s h o e 
O p t i o n s h a l l be e x e r c i s e a b l e f o r a p e r i o d o f T H I R T Y ( 3 0 ) t r a d i n g 
d a y s f r o m t h e O f f e r i n g D a y . T h e n u m b e r s o f s h a r e s s u b j e c t t o t h e 
G r e e n s h o e O p t i o n s h a l l be d e t e r m i n e d a t t h e c o n c l u s i o n o f t h e 
O f f e r i n g D a y . A l t e r n a t i v e l y , t h e A g e n t s a r e e n t i t l e d t o c o v e r e a c h 
o v e r a l l o t m e n t o f common s h a r e s by m a k i n g p u r c h a s e s o f t h e I s s u e r ' s 
common s h a r e s i n t h e o p e n m a r k e t t h r o u g h t h e f a c i l i t i e s o f t h e 
E x c h a n g e a t t h e m a r k e t p r i c e f r o m t i m e t o t i m e d u r i n g t h e e x e r c i s e 
p e r i o d o f t h e G r e e n s h o e O p t i o n . 

T h e A g e n t s r e s e r v e t h e r i g h t t o o f f e r s e l l i n g g r o u p 
p a r t i c i p a t i o n , i n t h e n o r m a l c o u r s e o f t h e b r o k e r a g e b u s i n e s s t o 
s e l l i n g g r o u p s o f o t h e r l i c e n s e d b r o k e r - d e a l e r s , b r o k e r s a nd 
i n v e s t m e n t d e a l e r s , who may o r may n o t be o f f e r e d p a r t o f t h e 
c o m m i s s i o n s o r b o n u s e s d e r i v e d f r o m t h i s O f f e r i n g . 

T h e o b l i g a t i o n s o f t h e A g e n t s u n d e r t h e A g e n c y A g r e e m e n t 
may be t e r m i n a t e d by t h e A g e n t s a t a n y t i m e b e f o r e t h e o p e n i n g o f 
t h e m a r k e t on t h e O f f e r i n g Day on t h e b a s i s o f t h e i r a s s e s s m e n t o f 
t h e s t a t e o f t h e f i n a n c i a l m a r k e t s a nd u p o n t h e o c c u r r e n c e o f 
c e r t a i n s t a t e d e v e n t s . 

T h e r e a r e no p a y m e n t s i n c a s h , s e c u r i t i e s o r o t h e r c o n ­
s i d e r a t i o n b e i n g made, o r t o be made, t o a p r o m o t e r , f i n d e r o r 
an y o t h e r p e r s o n o r c o m p a n y i n c o n n e c t i o n w i t h t h e O f f e r i n g . 

T h e D i r e c t o r s , O f f i c e r s a n d o t h e r i n s i d e r s o f t h e I s s u e r 
may p u r c h a s e S h a r e s f r o m t h i s O f f e r i n g . 

T h e V a n c o u v e r S t o c k E x c h a n g e h a s c o n d i t i o n a l l y l i s t e d t h e 
s e c u r i t i e s b e i n g o f f e r e d p u r s u a n t t o t h i s P r o s p e c t u s . L i s t i n g i s 
s u b j e c t t o t h e I s s u e r f u l f i l l i n g l i s t i n g r e q u i r e m e n t s o f t h e 
E x c h a n g e on o r b e f o r e J u n e 1 3 , 1 9 8 8 , i n c l u d i n g p r e s c r i b e d d i s ­
t r i b u t i o n a n d f i n a n c i a l r e q u i r e m e n t s . 

The I s s u e r h a s g r a n t e d t h e A g e n t s a r i g h t o f f i r s t r e f u s a l 
w i t h r e s p e c t t o a n y f u t u r e p u b l i c e q u i t y f i n a n c i n g s i t may r e q u i r e 
d u r i n g t h e t w e l v e m o n t h p e r i o d f o l l o w i n g t h e E f f e c t i v e D a t e . 
A d d i t i o n a l O f f e r i n g s 

T h i s P r o s p e c t u s a l s o q u a l i f i e s t h e i s s u a n c e o f t h e A g e n t s ' 
W a r r a n t s a n d t h e s a l e t o t h e p u b l i c a t t h e m a r k e t p r i c e p r e v a i l i n g 
f r o m t i m e t o t i m e a n y common s h a r e s o f t h e I s s u e r p u r c h a s e d by t h e 
A g e n t s p u r s u a n t t o t h e i r g u a r a n t e e . T h e A g e n t s may s e l l a t t h e 
m a r k e t p r i c e f r o m t h e t i m e o f t h e s a l e w i t h o u t a n y f u r t h e r 
q u a l i f i c a t i o n a n y s h a r e s a c q u i r e d on t h e e x e r c i s e o f t h e A g e n t s ' 
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W a r r a n t s . T h e I s s u e r w i l l n o t r e c e i v e a n y p r o c e e d s d e r i v e d f r o m 
t h e s a l e by t h e A g e n t s o f t h e common s h a r e s a c q u i r e d p u r s u a n t t o 
t h e A g e n t s 1 W a r r a n t s , a l l o f w h i c h p r o c e e d s w i l l a c c r u e t o t h e 
A g e n t s . 

USE OF PROCEEDS TO ISSUER 

T h e n e t p r o c e e d s o f t h e I s s u e r o f $ 4 5 9 , 0 0 0 t o g e t h e r w i t h 
a p p r o x i m a t e l y $ 1 4 , 0 0 0 o f w o r k i n g c a p i t a l on h a n d a s a t O c t o b e r 3 1 , 
1 9 8 7 , w i l l be s p e n t i n o r d e r o f p r i o r i t y a s f o l l o w s : 

( a ) C o s t o f t h i s i s s u e $ 2 0 , 0 0 0 . 0 0 
( b ) C o n d u c t P h a s e A o f t h e p r o g r a m 

r e c o m m e n d e d by R.T. H e n n e b e r r y , 
F G A C., i n h i s r e p o r t d a t e d 
J u l y 9, 1987 on t h e B e a r P r o j e c t $ 3 4 4 , 0 0 0 . 0 0 

( c ) W o r k i n g c a p i t a l * 1 0 9 , 0 0 0 . 0 0 
TOTAL $ 4 7 3 , 0 0 0 . 0 0 

* F u n d s r a i s e d f o r w o r k i n g c a p i t a l w i l l be u s e d f o r a d m i n i s t r a t i o n 
c o s t s a n d f u t u r e e x p l o r a t i o n a n d a c q u i s i t i o n c o s t s . T h e s e f u n d s 
w i l l be s p e n t i n a c c o r d a n c e w i t h t h e p o l i c i e s o f t h e V a n c o u v e r 
S t o c k E x c h a n g e . 

T h e I s s u e r may, p u r s u a n t t o t h e r e c o m m e n d a t i o n s o f a 
q u a l i f i e d e n g i n e e r , a b a n d o n i n w h o l e o r i n p a r t a n y o f i t s 
p r o p e r t i e s o r may a l t e r , a s work p r o g r e s s e s , t h e w o r k p r o g r a m s 
r e c o m m e n d e d o r may make a r r a n g e m e n t s f o r t h e p e r f o r m a n c e o f a l l o r 
a n y p o r t i o n o f s u c h w o r k by p e r s o n s o r c o m p a n i e s a n d may u s e a n y 
money s o d i v e r t e d f o r t h e p u r p o s e o f c o n d u c t i n g w o r k o r e x a m i n i n g 
o t h e r p r o p e r t i e s a c q u i r e d by t h e I s s u e r a f t e r t h e d a t e o f t h i s 
P r o s p e c t u s a l t h o u g h t h e I s s u e r h a s no p r e s e n t p l a n s i n t h i s 
r e g a r d . I f a n y s u c h e v e n t o c c u r s d u r i n g t h e p r i m a r y d i s t r i b u t i o n 
o f t h e s e c u r i t i e s r e f e r r e d t o i n t h i s P r o s p e c t u s , an a m e n d m e n t t o 
t h i s P r o s p e c t u s w i l l be f i l e d . 

No p a r t o f t h e p r o c e e d s s h a l l be u s e d t o i n v e s t , u n d e r ­
w r i t e o r t r a d e i n s e c u r i t i e s o t h e r t h a n t h o s e t h a t q u a l i f y a s 
i n v e s t m e n t s i n w h i c h t r u s t f u n d s may be i n v e s t e d u n d e r t h e l a w s 
o f t h e j u r i s d i c t i o n i n w h i c h s e c u r i t i e s o f f e r e d by t h i s P r o s p e c ­
t u s may be l a w f u l l y s o l d . S h o u l d t h e I s s u e r p r o p o s e t o u s e t h e 
p r o c e e d s t o a c q u i r e n o n - t r u s t e e t y p e s e c u r i t i e s a f t e r i n i t i a l 
d i s t r i b u t i o n o f t h e s e c u r i t i e s o f f e r e d by t h i s P r o s p e c t u s , 
a p p r o v a l by t h e s h a r e h o l d e r s m u s t f i r s t be o b t a i n e d a n d p r i o r 
d i s c l o s u r e m u s t be made t o t h e s e c u r i t i e s r e g u l a t o r y b o d i e s 
h a v i n g j u r i s d i c t i o n o v e r t h e s a l e o f t h e s e c u r i t i e s o f f e r e d by 
t h i s P r o s p e c t u s . 
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DESCRIPTION OF SHARE CAPITAL STRUCTURE 

T h e s h a r e c a p i t a l s t r u c t u r e o f t h e I s s u e r c o n s i s t s o f o n e 
c l a s s o f s h a r e s o n l y . A l l s h a r e s i s s u e d by t h e I s s u e r r a n k 
e q u a l l y a s t o d i v i d e n d s , v o t i n g r i g h t s a n d a s t o a n y d i s t r i b u t i o n 
o f a s s e t s on w i n d i n g - u p o r l i q u i d a t i o n . T h e r e a r e no I n d e n t u r e s 
o r A g r e e m e n t s l i m i t i n g t h e p a y m e n t o f d i v i d e n d s a n d t h e r e a r e no 
c o n v e r s i o n r i g h t s , s p e c i a l l i q u i d a t i o n r i g h t s , p r e - e m p t i v e r i g h t s 
o r s u b s c r i p t i o n r i g h t s . T h e p r e s e n t l y o u t s t a n d i n g s h a r e c a p i t a l 
i s n o t s u b j e c t t o a n y c a l l o r a s s e s s m e n t a n d t h e S h a r e s o f f e r e d 
h e r e b y when i s s u e d a n d s o l d a s d e s c r i b e d i n t h i s P r o s p e c t u s w i l l 
n o t be s u b j e c t t o a n y c a l l o r a s s e s s m e n t . 

CAPITALIZATION 

D e s i g n a t i o n 
Of S e c u r i t y 

A m o u n t 
A u t h o r i z e d 

A m o u n t 
O u t s t a n d i ng 
a t J u l y 
8, 1 987 
B a l a n c e S h e e t 

1 , 7 3 1 , 1 0 1 

A m o u n t O u t ­
s t a n d i n g a s 
o f t h e d a t e 
o f t h i s 
P r o s p e c t u s 
1 , 7 3 1 , 1 0 1 

A m o u n t 
O u t s t a n d i ng 
i f a l l 
S e c u r i t i e s 
S o l d  
2 , 3 3 1 , 1 0 1 Common S h a r e s 2 0 , 0 0 0 , 0 0 0 

R e f e r e n c e i s made t o t h e c a p t i o n "OPTIONS TO PURCHASE 
S E C U R I T I E S " on P a g e 9 f o r p a r t i c u l a r s o f o p t i o n s t o p u r c h a s e 
s e c u r i t i e s g r a n t e d t o E x e c u t e d O f f i c e r s a n d D i r e c t o r s . 

DESCRIPTION OF BUSINESS 

T h e I s s u e r i s p r e s e n t l y e n g a g e d i n t h e b u s i n e s s o f 
a c q u i r i n g , e x p l o r i n g a n d d e v e l o p i n g n a t u r a l r e s o u r c e p r o p e r t i e s . 
T h e I s s u e r was i n a c t i v e u n t i l 1986 when i t co m m e n c e d w o r k on t h e 
B e a r P r o p e r t y . D u r i n g 1 9 86 a n d 1 9 8 7 , t h e I s s u e r h a s b e e n e n g a g e d 
i n c a r r y i n g o u t e x p l o r a t i o n on t h e B e a r P r o p e r t y a n d o r g a n i z i n g 
t h e f i n a n c i n g r e q u i r e d t o c a r r y o u t t h e e x p l o r a t i o n p r o g r a m 
r e c o m m e n d e d i n t h i s P r o s p e c t u s . 
A. BEAR PROPERTY 

T h e I s s u e r i s t h e o w n e r o f a 1 0 0 % i n t e r e s t i n 4 m i n e r a l s 
c l a i m s i n t h e A l b e r n i M i n i n g D i v i s i o n , B r i t i s h C o l u m b i a d e s c r i b e d 
a s f o l l o w s : 
Name R e c o r d Number E x p i r y D a t e 
C i n n n a m o n B e a r 
G r i s l e y B e a r 
B l a c k B e a r 
I r o n s i d e s 
B e a r F r a c t i o n 

1580 
1599 
1522 
1601 
2 8 8 2 

D e c e m b e r 2 0 , 1905 
J a n u a r y 1 8 , 1996 
O c t o b e r 1 8 , 1989 
J a n u a r y 2 5 , 1 9 9 0 
A p r i l 1 7 , 1 9 8 8 . 

The p r o p e r t y c o v e r s a p p r o x i m a t e l y 71 h e c t a r e s . 
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T h e I s s u e r a c q u i r e d t h e B e a r P r o p e r t y , w i t h t h e e x c e p t i o n 

o f t h e B e a r F r a c t i o n C l a i m , b y a g r e e m e n t d a t e d J u n e 1 0 , 1 9 8 7 made 
b e t w e e n W a l d o E j t e l a d i r e c t o r o f t h e I s s u e r a n d S y l v i a R o b i n s o n 
o f 308 - 1246 H a r o S t r e e t , V a n c o u v e r , B r i t i s h C o l u m b i a . T h e B e a r 
F r a c t i o n C l a i m was a c q u i r e d on A p r i l 1 0 , 1987 f r o m W a l d o E j t e l f o r 
$ 1 . 0 0 . T h e I s s u e r p a i d W a l d o E j t e l $ 1 9 , 9 3 3 a s a r e i m b u r s e m e n t f o r 
e x p l o r a t i o n w o r k d o n e on t h e c l a i m s b y h i m f r o m 1 9 8 4 t o 1 9 8 6 . T h e 
I s s u e r a l s o a g r e e d t o p a y S y l v i a R o b i n s o n a r o y a l t y o f 2 1/2% o f 
t h e n e t s m e l t e r r e t u r n s d e r i v e d f r o m p r o d u c t i o n f r o m t h e c l a i m s . 
T h e I s s u e r m u s t p a y S y l v i a R o b i n s o n t h e f o l l o w i n g m i n i m u m 
r o y a l t i e s o r r e t u r n t h e c l a i m s t o h e r : 

Y e a r M i n i m u m R o y a l t y 
A p r i 1 3 0 , 1 9 9 0 2 5 , 0 0 0 
A p r i 1 3 0 , 1991 3 0 , 0 0 0 
A p r i 1 3 0 , 1 9 9 2 3 5 , 0 0 0 
A p r i 1 3 0 , 1 9 9 3 4 0 , 0 0 0 
A p r i 1 3 0 , 1 9 9 4 4 5 , 0 0 0 
A p r i 1 3 0 , 1 9 9 5 5 0 , 0 0 0 
A p r i 1 3 0 t h o f e a c h y e a r t h e r e a f t e r 5 0 , 0 0 0 . 
T h e I s s u e r a c q u i r e d t h e B e a r F r a c t i o n c l a i m by s t a k i n g . 
T h e B e a r P r o p e r t y i s l o c a t e d on V a n c o u v e r I s l a n d , a p p r o x i ­

m a t e l y 61 r o a d k i l o m e t e r s w e s t o f P o r t A l b e r n i . T h e c l a i m s may be 
r e a c h e d by t r a v e l l i n g w e s t f r o m P o r t A l b e r n i f o r 55 k i l o m e t e r s on 
t h e A l b e r n i T o f i n o H i g h w a y , t h e n c e 6 k i l o m e t e r s on a new l o g g i n g 
r o a d t o t h e s o u t h e r n e n d o f t h e p r o p e r t y . 

D u r i n g t h e p e r i o d f r o m 1902 t o 1 9 1 3 e x p l o r a t i o n w o r k was 
d o n e i n t h e a r e a by u n i d e n t i f i e d c o m p a n i e s . T h e w o r k c o n s i s t e d o f 
t r a c i n g q u a r t z v e i n s f o r 130 m e t r e s on s u r f a c e a n d d r i v i n g a 
t u n n e l 62 m e t r e s a l o n g t h e q u a r t z v e i n d e s c r i b e d a s t h e B e a r S h e a r 
Z o n e . T h e P r o p e r t y was e x a m i n e d by T e c k E x p l o r a t i o n s L i m i t e d i n 
1984 a n d N o r a n d a E x p l o r a t i o n Company L i m i t e d i n 1 9 8 5 . I n 1 9 8 6 
W a l d o E j t e l , t h e P r e s i d e n t o f t h e I s s u e r , d i s c o v e r e d a new v e * i n 
r e m o v e d f r o m t h e a r e a o f t h e p r e v i o u s w o r k i n g s . A g e o p h y s i c a l 
s u r v e y t r a c e d t h i s s t r u c t u r e a l o n g s t r i k e . S a m p l i n g on t h e v e i n 
a v e r a g e d a p p r o x i m a t e l y 1 o u n c e o f g o l d p e r t o n o v e r a w i d t h o f 3 
m e t r e s a l t h o u g h a b u l k s a m p l e s h i p p e d t o t h e T r a i l s m e l t e r 
a v e r a g e d o n l y .28 o u n c e s o f g o l d p e r t o n . 

In 1 9 8 7 , t h e I s s u e r c a r r i e d o u t s u r v e y i n g , m a p p i n g a n d 
s a m p l i n g , b o t h on s u r f a c e a n d u n d e r g r o u n d a t a c o s t o f a p p r o x i ­
m a t e l y $ 5 4 , 3 2 0 . A g r i d was e s t a b l i s h e d o v e r t h e p r o p e r t y t o a l l o w 
c o m p l e t i o n o f a g e o c h e m i c a l a n d g e o p h y s i c a l s u r v e y . D e t a i l e d 
s a m p l i n g o u t l i n e d a m i n e r a l i z e d s h o o t o f 27 m e t r e s a v e r a g i n g .311 
o u n c e s o f g o l d p e r t o n o v e r a w i d t h o f 1 m e t r e a s w e l l a s i n d i c a ­
t i o n s o f a d d i t i o n a l m i n e r a l i z e d s h o o t s w i t h i n t h e p r e v i o u s F o o t -
w a l l V e i n w o r k i n g s . G e o c h e m i c a l a n d g e o p h y s i c a l s u r v e y s t r a c e d 
b o t h t h e F o o t w a l l V e i n a n d t h e n e w l y d i s c o v e r e d b l a c k v e i n ( H a n g ­
i n g W a l l V e i n ) a l o n g s t r i k e . A d d i t i o n a l g e o p h y s i c a l a n o m a l i e s 
w e r e a l s o i d e n t i f i e d o u t s i d e t h e known z o n e o f m i n e r a l i z a t i o n . 

T h e r e i s no s u r f a c e o r u n d e r g r o u n d p l a n t o r e q u i p m e n t on 
t h e P r o p e r t y . 
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THERE IS NO BODY OF COMMERICAL ORE ON THE C L A I M AND THE 
PROPOSED PROGRAM IS AN EXPLORATORY SEARCH FOR ORE, P R I M A R I L Y GOLD. 
R.T. HENNEBERRY, FGAC, HAS RECOMMENDED THAT AN E X P L O R A T I O N PROGRAM 
C O N S I S T I N G OF E X C A V A T I N G AND DIAMOND D R I L L I N G AT AN E S T I M A T E D COST 
OF $ 3 4 4 , 0 0 0 . MR. HENNEBERRY'S RECOMMENDATIONS ARE CONTAINED IN 
HIS REPORT DATED J U L Y 9 , 1987 , THE T E X T OF WHICH IS INCLUDED IN 
T H I S P R O S P E C T U S . T h e f u l l r e p o r t i s a v a i l a b l e f o r i n s p e c t i o n a t 
t h e r e g i s t e r e d o f f i c e o f t h e I s s u e r , S u i t e 1620 - 701 West G e o r g i a 
S t r e e t , V a n c o u v e r , B r i t i s h C o l u m b i a . 
B. TOMMY CLAIMS 

T h e I s s u e r h o l d s t h e r i g h t t o p a r t i c i p a t e i n a j o i n t 
v e n t u r e t o be f o r m e d f o r t h e p u r p o s e o f e x p l o r i n g and d e v e l o p i n g 
t h e f o l l o w i n g m i n e r a l s c l a i m s l o c a t e d i n t h e A l b e r n i M i n i n g 
D i v i s i o n , B r i t i s h C o l u m b i a : 

Name Number E x p i r y D a t e 
Tommy 
G o l d e n G a t e 
W a t e r F a l l 

1029 
1035 
1560 

S e p t e m b e r 1 8 , 1992 
S e p t e m b e r 3 0 , 1994 
D e c e m b e r 7, 1 9 9 4 . 

T h e c l a i m s c o v e r a p p r o x i m a t e l y 600 h e c t a r e s . 
W a l d o E j t e l ( " E j t e l " ) , t h e P r e s i d e n t o f t h e I s s u e r , i s t h e 

o w n e r o f t h e c l a i m s . By a g r e e m e n t d a t e d O c t o b e r 31 , 1986 made 
b e t w e e n E j t e l a n d K e r r A d d i s o n M i n e s L i m i t e d ( " K e r r " ) o f S u i t e 
703 - 1112 W e s t P e n d e r S t r e e t , V a n c o u v e r , B r i t i s h C o l u m b i a , K e r r 
o b t a i n e d an o p t i o n t o e a r n a 6 0 % i n t e r e s t i n t h e c l a i m s . In o r d e r 
t o e x e r c i s e t h e o p t i o n K e r r m u s t c a r r y o u t t h e f o l l o w i n g 
e x p e n d i t u r e s on t h e c l a i m s : 

D a t e o f w h i c h 
A g g r e g a t e A g g r e g a t e E x p e n d i t u r e 

E x p e n d i t u r e i s t o be i n c u r r e d 
$ 1 8 0 , 0 0 0 
$ 4 0 0 , 0 0 0 
$ 7 5 0 , 0 0 0 

$ 1 , 2 0 0 , 0 0 0 
$1 ,750 ,000 

O c t o b e r 3 1 , 1987 
O c t o b e r 31 , 1988 
O c t o b e r 31 , 1989 
O c t o b e r 31 , 1990 
O c t o b e r 31 , 1991 

I f K e r r e x e r c i s e s i t s o p t i o n E j t e l s h a l l h a v e t h e r i g h t t o 
e l e c t t o e i t h e r c o n t r i b u t e 4 0 % o f a l l s u b s e q u e n t e x p e n d i t u r e s a n d 
r e t a i n a 4 0 % p a r t i c i p a t i n g i n t e r e s t i n t h e c l a i m s o r w a i t u n t i l a 
f e a s i b i l i t y s t u d y i s p r e p a r e d and h a v e h i s i n t e r e s t r e d u c e d t o a 
2 5 % p a r t i c i p a t i n g i n t e r e s t . I f E j t e l e l e c t s n o t t o p a r t i c i p a t e i n 
t h e j o i n t v e n t u r e o r h a v i n g e l e c t e d t o do s o f a i l s t o c o n t r i b u t e 
h i s p r o p o r t i o n a t e s h a r e o f e x p e n d i t u r e s made on t h e c l a i m s h i s 
i n t e r e s t s h a l l be c o n v e r t e d t o a 1 5 % n e t p r o f i t s i n t e r e s t . 

By a g r e e m e n t d a t e d M a r c h 5 , 1987 , E j t e l s o l d a l l o f h i s 
r i g h t s t o p a r t i c i p a t e i n t h e j o i n t v e n t u r e o r t o r e c e i v e a 1 5 % n e t 
p r o f i t s t o t h e I s s u e r f o r $ 3 5 , 2 9 1 o f w h i c h $ 3 , 8 0 0 was t h e c o s t t o 
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E j t e l o f e n t e r i n g i n t o t h e K e r r A g r e e m e n t a n d $ 3 1 , 4 9 1 was 
e x p e n d i t u r e s made on t h e c l a i m s by E j t e l d u r i n g t h e p e r i o d f r o m 
1980 t o 1 9 8 4 . I f K e r r a b a n d o n s i t s o p t i o n t o e a r n an i n t e r e s t i n 
t h e c l a i m s t h e I s s u e r s h a l l h a v e t h e r i g h t t o a s s u m e t h e p o s i t i o n 
o f K e r r p r o v i d e d t h a t t h e d a t e s w i t h i n w h i c h e x p e n d i t u r e s a r e t o 
be made u n d e r t h e K e r r A g r e e m e n t s h a l l be e x t e n d e d by 12 m o n t h s . 
I f t h e I s s u e r a b a n d o n s t h e o p t i o n t h e n a 1 0 0 % i n t e r e s t i n t h e 
c l a i m s s h a l l be r e t u r n e d t o W a l d o E j t e l . 

T h e c l a i m s a r e l o c a t e d on 
55 r o a d k i l o m e t e r s w e s t o f P o r t 
h i g h w a y t r a n s v e r s e s t h e c l a i m s a n d 
t o t h e B e a r P r o p e r t y . 

V a n c o u v e r I s l a n d a p p r o x i m a t e l y 
A l b e r n i . T h e T o f i n o - A l b e r n i 

t h e Tommy c l a i m s a r e c o n t i g u o u s 

K e r r i s p r e s e n t l y c a r r y i n g on a d i a m o n d d r i l l i n g p r o g r a m 
on t h e c l a i m s . 

THERE IS NO BODY OF COMMERCIAL ORE ON THE C L A I M S . 

RISK FACTORS 

T h e S h a r e s o f f e r e d h e r e b y a r e c o n s i d e r e d s p e c u l a t i v e d u e 
t o t h e n a t u r e o f t h e I s s u e r ' s b u s i n e s s a n d t h e p r e s e n t s t a g e o f 
i t s d e v e l o p m e n t . A p r o s p e c t i v e i n v e s t o r s h o u l d c o n s i d e r c a r e f u l l y 
t h e f o l l o w i n g f a c t o r s . M i n e r a l e x p l o r a t i o n a n d d e v e l o p m e n t 
i n v o l v e s a h i g h d e g r e e o f r i s k a n d i t i s p o s s i b l e t h a t t h e s h a r e s 
b e i n g p u r c h a s e d h e r e u n d e r may n o t be s o l d by t h e p u r c h a s e r s f o r a 
p r o f i t . T h e m a r k e t a b i l i t y o f m i n e r a l s w h i c h may be a c q u i r e d o r 
d i s c o v e r e d by t h e I s s u e r w i l l be a f f e c t e d by n u m e r o u s f a c t o r s 
b e y o n d t h e c o n t r o l o f t h e I s s u e r . T h e s e f a c t o r s i n c l u d e m a r k e t 
f l u c t u a t i o n s , t h e p r o x i m i t y a n d c a p a c i t y o f m i n e r a l m a r k e t s and 
p r o c e s s i n g e q u i p m e n t , g o v e r n m e n t r e g u l a t i o n s , i n c l u d i n g r e g u l a ­
t i o n s r e l a t i n g t o p r i c e s , t a x e s , r o y a l t i e s , l a n d t e n u r e , i m p o r t i n g 
a n d e x p o r t i n g o f m i n e r a l s a n d e n v i r o n m e n t a l p r o t e c t i o n . T h e e x a c t 
e f f e c t o f t h e s e f a c t o r s c a n n o t be a c c u r a t e l y p r e d i c t e d , b u t t h e 
c o m b i n a t i o n o f t h e s e f a c t o r s may r e s u l t i n t h e I s s u e r n o t 
r e c e i v i n g an a d e q u a t e r e t u r n on i n v e s t e d c a p i t a l . T h e e x i s t e n c e 
o f t i t l e o p i n i o n s s h o u l d n o t be c o n s t r u e d t o s u g g e s t t h a t t h e 
I s s u e r h a s g o o d a n d m a r k e t a b l e t i t l e t o t h e p r o p e r t y d e s c r i b e d i n 
t h i s P r o s p e c t u s . T h e I s s u e r f o l l o w s t h e u s u a l i n d u s t r y p r a c t i c e 
i n o b t a i n i n g t i t l e o p i n i o n s w i t h r e s p e c t t o i t s l a n d s . 

The p r o f o r m a d i l u t i o n o f t h e s h a r e s p u r c h a s e d h e r e u n d e r 
b a s e d on t h e n e t t a n g i b l e a s s e s t s o f t h e I s s u e r i s $ 0 . 5 5 9 3 . 

B a s e d on 2 , 3 3 1 , 1 0 1 s h a r e s t o be o u t s t a n d i n g i f a l l o f 
t h e S h a r e s o f f e r e d by t h i s P r o s p e c t u s a r e s o l d , 6 3 . 7 4% o f t h e 
s h a r e s h a v e b e e n i s s u e d t o D i r e c t o r s , O f f i c e r s , s u b s t a n t i a l 
s e c u r i t y h o l d e r s , p r o m o t e r s a n d u n d e r w r i t e r s a n d 2 5 . 7 4 % a r e b e i n g 
o f f e r e d h e r e u n d e r . 
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ACQUISITIONS 

R e f e r e n c e i s made t o t h e c a p t i o n " D E S C R I P T I O N OF B U S I N E S S " 
on p a g e 5 f o r d e t a i l s o f t h e a c q u i s i t i o n b y t h e I s s u e r o f t h e B e a r 
P r o p e r t y a n d an i n t e r e s t i n t h e Tommy c l a i m s . 

PROMOTERS 

W a l d o E j t e l , t h e P r e s i d e n t a n d a D i r e c t o r o f t h e I s s u e r , 
a n d J e r z y L i s z k a , a D i r e c t o r o f t h e I s s u e r , a r e t h e p r o m o t e r s . 
R e f e r e n c e i s made t o t h e c a p t i o n " D E S C R I P T I O N OF B U S I N E S S " f o r 
p r o p e r t y p a y m e n t s made t o W a l d o E j t e l a n d t o t h e c a p t i o n 
" E X E C U T I V E COMPENSATION" f o r r e m u n e r a t i o n p a i d t o W a l d o E j t e l . 
W h i l e t h e I s s u e r was a p r i v a t e i s s u e r W a l d o E j t e l p u r c h a s e d 
235 ,000 s h a r e s a t a p r i c e o f 25<f p e r s h a r e a n d 575 ,000 e s c r o w e d 
s h a r e s a t a p r i c e o f 1{ p e r s h a r e , N a t i o n w i d e G o l d M i n e s C o r p . , a 
co m p a n y c o n t r o l l e d by W a l d o E j t e l p u r c h a s e d 400 ,000 s h a r e s a t 25<f 
p e r s h a r e a n d J e r z y L i s z k a p u r c h a s e d 1 0 1 , 0 0 0 s h a r e s a t 254 P e r 

s h a r e a n d 125 ,000 e s c r o w e d s h a r e s a t l<f p e r s h a r e . R e f e r e n c e i s 
a l s o made t o t h e c a p t i o n "OPTIONS TO PURCHASE S E C U R I T I E S " f o r 
p a r t i c u l a r s o f o p t i o n t o p u r c h a s e s h a r e s g r a n t e d t o W a l d o E j t e l 
a n d J e r z y L i s z k a . 

LEGAL PROCEEDING 

W o t j e k T. T o m a s z e w s k i a s P l a i n t i f f h a s commence d an a c t i o n 
i n t h e S u p r e m e C o u r t o f B r i t i s h C o l u m b i a a g a i n s t t h e I s s u e r a n d 
W a l d o E j t e l , t h e P r e s i d e n t o f t h e I s s u e r , f o r b r e a c h o f an o r a l 
a g r e e m e n t o f e m p l o y m e n t , d a m a g e s f o r w r o n g f u l d i s m i s s a l a n d 
s p e c i f i c p e r f o r m a n c e r e q u i r i n g t h e D e f e n d a n t s t o t r a n s f e r 1 0 0 , 0 0 0 
s h a r e s t o t h e P l a i n t i f f f o r a p r i c e o f 25<f p e r s h a r e o r d a m a g e s i n 
l i e u t h e r e o f . T h e I s s u e r d e n i e s a n y l i a b i l i t y a n d i s d e f e n d i n g 
t h e a c t i o n . 

DIRECTORS AND OFFICERS 

P r i n c i p a l O c c u p a t i o n 
Name a n d A d d r e s s f o r P a s t F i v e Y e a r s 
WALDO E J T E L * 
#707 - 850 B u r r a r d S t r e e t 
V a n c o u v e r , B r i t i s h C o l u m b i a 
P r e s i d e n t a n d D i r e c t o r 
THOMAS M A N V I L L E WATERLAND* 
1131 J a c k s o n Way 
D e l t a , B r i t i s h C o l u m b i a 
Di r e c t o r 

E x p l o r a t i o n m a n a g e r f o r F i r s t 
C o a s t M i n e r a l s C o r p . , a c o m p a n y 
c o n t r o l l e d by W a l d o E j t e l t o 1 9 8 6 ; 
P r e s i d e n t o f t h e I s s u e r 
P r o f e s s i o n a l E n g i n e e r , P r e s i d e n t 
o f t h e M i n i n g A s s o c i a t i o n o f 
B r i t i s h C o l u m b i a F o r m e r l y MLA f o r 
Y a l e - L i 1 1 o o e t a nd M i n i s t e r o f 
M i n e s a n d P e t r o l e u m R e s o u r c e s 

J E R Z Y L I S Z K A * P h y s i o t h e r a p i s t , S e l f - E m p l o y e d 
#6 - 1 5 4 6 Comox S t r e e t 
V a n c o u v e r , B r i t i s h C o l u m b i a 
D i r e c t o r 
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P r i n c i p a l O c c u p a t i o n 

Name a n d A d d r e s s f o r P a s t F i v e Y e a r s 
FRED Y E H I A B a r r i s t e r a n d S o l i c i t o r 
1 4 94 W e s t 4 0 t h A v e n u e 
V a n c o u v e r , B r i t i s h C o l u m b i a 
S e c r e t a r y 
^ M e m b e r s o f t h e A u d i t C o m m i t t e e 

C e r t a i n o f t h e D i r e c t o r s a n d O f f i c e r s o f t h e I s s u e r a l s o 
s e r v e a s D i r e c t o r s o f a n d h a v e an i n t e r e s t , e i t h e r d i r e c t l y o r 
i n d i r e c t l y , i n o t h e r c o m p a n i e s i n v o l v e d i n n a t u r a l r e s o u r c e 
e x p l o r a t i o n a n d d e v e l o p m e n t . As a r e s u l t , a d i r e c t o r o f t h e 
I s s u e r may be p r e s e n t e d , f r o m t i m e t o t i m e , w i t h s i t u a t i o n s w h i c h 
g i v e r i s e t o an a p p a r e n t c o n f l i c t o f i n t e r e s t . On a n y c o n f l i c t 
s i t u a t i o n , a D i r e c t o r may a b s t a i n f r o m v o t i n g on r e s o l u t i o n s o f 
t h e B o a r d o f D i r e c t o r s w h i c h e v o k e s u c h c o n f l i c t i n o r d e r t o h a v e 
t h e m a t t e r r e s o l v e d by an i n d e p e n d e n t B o a r d , o r t h e s i t u a t i o n may 
be p r e s e n t e d t o t h e s h a r e h o l d e r s o f t h e I s s u e r f o r r a t i f i c a t i o n . 
I n a n y e v e n t , t h e D i r e c t o r s o f t h e I s s u e r m u s t , i n a c c o r d a n c e w i t h 
t h e l a w s o f B r i t i s h C o l u m b i a , a c t h o n e s t l y a n d i n g o o d f a i t h a n d 

i n t h e b e s t i n t e r e s t s o f t h e I s s u e r , , a n d m u s t e x e r c i s e t h e c a r e , 
d i l i g e n c e a n d s k i l l o f a r e a s o n a b l y p r u d e n t p e r s o n i n d e a l i n g w i t h 
t h e a f f a i r s o f t h e I s s u e r . 

EXECUTIVE COMPENSATION 

T h e I s s u e r h a s p a i d a c o m p a n y c o n t r o l l e d b y W a l d o E j t e l , 
t h e P r e s i d e n t o f t h e I s s u e r , $ 3 9 , 1 7 6 f o r e x p l o r a t i o n w o r k d o n e on 
i t s c l a i m s . T h e I s s u e r w i l l c o n t i n u e t o e m p l o y t h a t Company t o 
c a r r y o u t e x p l o r a t i o n w o r k on i t s c l a i m s f r o m t i m e t o t i m e a n d 
w i l l p a y i t t h e p r e v a i l i n g i n d u s t r y r a t e s . T h e I s s u e r p a i d W a l d o 
E j t e l $ 1 8 , 0 0 0 f o r m a n a g e m e n t f e e s f r o m A u g u s t 1 , 1 9 86 t o J u l y 
31 , 1 9 8 7 . T h e I s s u e r w i l l p a y W a l d o E j t e l $1 ,500 p e r m o n t h f o r 
m a n a g e m e n t f e e s d u r i n g t h e c u r r e n t f i s c a l y e a r . 

R e f e r e n c e i s made t o t h e c a p t i o n "OPTIONS TO PURCHASE 
S E C U R I T I E S " f o r p a r t i c u l a r s o f o p t i o n s t o p u r c h a s e s e c u r i t i e s 
g r a n t e d t o e x e c u t i v e o f f i c e r s a n d d i r e c t o r s . 

ESCROWED SHARES 

As o f t h e d a t e o f t h i s P r o s p e c t u s , 7 5 0 , 0 0 0 s h a r e s a r e h e l d 
i n e s c r o w by T h e C a n a d a T r u s t Company o f 1055 D u n s m u i r S t r e e t , 
V a n c o u v e r , B r i t i s h C o l u m b i a , s u b j e c t t o t h e d i r e c t i o n o r 
d e t e r m i n a t i o n o f t h e S u p e r i n t e n d e n t o f B r o k e r s " ( S u p e r i n t e n d e n t " ) . 
T h e e s c r o w r e s t r i c t i o n s p r o v i d e t h a t t h e S h a r e s may n o t be t r a d e d 
i n , d e a l t w i t h i n a n y m a n n e r w h a t s o e v e r o r r e l e a s e d , n o r may t h e 
I s s u e r , i t s T r a n s f e r A g e n t o r E s c r o w H o l d e r s make a n y t r a n s f e r o r 
r e c o r d a n y t r a d i n g o f s h a r e s w i t h o u t t h e c o n s e n t o f t h e 
S u p e r i n t e n d e n t o r , u p o n l i s t i n g o f i t s s h a r e s , w i t h o u t t h e c o n s e n t 
o f t h e V a n c o u v e r S t o c k E x c h a n g e . 
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In a d d i t i o n , t h e e s c r o w r e s t r i c t i o n s p r o v i d e t h a t a n y 
s h a r e s n o t r e l e a s e d f r o m t h e t e r m s o f e s c r o w w i t h i n t e n y e a r s o f 
t h e e f f e c t i v e d a t e o f t h i s P r o s p e c t u s , s h a l l b e c a n c e l l e d . T h e 
c o m p l e t e t e x t o f t h e E s c r o w A g r e e m e n t w i l l be a v a i l a b l e f o r 
i n s p e c t i o n a t t h e C o m p a n y ' s r e g i s t e r e d o f f i c e , S u i t e 1 6 2 0 - 701 
West G e o r g i a S t r e e t , V a n c o u v e r , B r i t i s h C o l u m b i a , d u r i n g p r i m a r y 
d i s t r i b u t i o n h e r e u n d e r . 

D e s i g n a t i on 
o f CI a s s 
Common 

Number o f S h a r e s 
H e l d i n E s c r o w 

7 5 0 , 0 0 0 
POOLED SHARES 

P e r c e n t a g e 
o f CI a s s 

4 3 . 3 2 % 

901 ,000 s h a r e s o f t h e I s s u e r s o l d f o r c a s h h a v e b e e n 
p o o l e d w i t h T h e C a n a d a T r u s t Company o f C a n a d a o f 1 0 5 5 D u n s m u i r 
S t r e e t , V a n c o u v e r , B r i t i s h C o l u m b i a . 

2 5 % o f t h e s h a r e s w i l l be r e l e a s e d when t h e s h a r e s o f t h e 
I s u s e r c o mmence t r a d i n g on t h e V a n c o u v e r S t o c k E x c h a n g e a n d 
i n s t a l l m e n t s o f 2 5 % w i l l be r e l e a s e d e v e r y t h r e e m o n t h s t h e r e ­
a f t e r u n t i l a l l o f t h e s h a r e s h a v e b e e n r e l e a s e d . H o w e v e r , i f t h e 
I s s u e r f a i l s t o o b t a i n a l i s t i n g on t h e V a n c o u v e r S t o c k E x c h a n g e 
w i t h i n t w e l v e m o n t h s o f t h e d a t e o f t h i s P r o s p e c t u s , t h e T r u s t e e 
s h a l l r e l e a s e a l l p o o l e d s h a r e s t o t h e h o l d e r s t h e r e o f . 

OPTIONS TO PURCHASE SECURITIES 

As a t J u l y 5, 1 9 8 7 , t h e I s s u e r h a d g r a n t e d t h e f o l l o w i n g 
n o n - a s s i g n a b l e s t o c k o p t i o n t o an E x e c u t i v e O f f i c e r who i s a 
e m p l o y e e o f t h e I s s u e r : 

Number o f 
E x e c u t i v e O f f i c e r s 

A m o u n t o f Common 
S h a r e s O p t i o n e d 

9 0 , 0 0 0 

P r i c e 
p e r S h a r e 

85<f 

E x p i r y D a t e 
o f O p t i o n 

J u l y 5, 1989 
As a t J u l y 5, 1 9 8 7 , t h e I s s u e r h a d g r a n t e d t h e f o l l o w i n g 

n o n - a s s i g n a b l e s t o c k o p t i o n s t o D i r e c t o r s a n d O f f i c e r s o f t h e 
I s s u e r : 
Number o f D i r e c t o r s A m o u n t o f Common 

a n d O f f i c e r s S h a r e s O p t i o n e d 
1 1 5 , 0 0 0 

P r i c e 
p e r S h a r e 

85<f 

E x p i r y Datfe 
o f O p t i o n 

J u l y 5, 1 9 8 9 
As a t J u l y 5, 1 9 8 7 , t h e I s s u e r h a d g r a n t e d t h e f o l l o w i n g 

n o n - a s s i g n a b l e s t o c k o p t i o n s t o an E m p l o y e e : 

Number o f E m p l o y e e s 

1 

A m o u n t & Common 
S h a r e s O p t i o n e d 

25 ,000 

P r i c e 
p e r S h a r e 

85<f 

E x p i r y D a t e 
o f O p t i o n 

J u l y 5, 1 9 8 9 
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PRINCIPAL HOLDERS OF SECURITIES 

To t h e k n o w l e d g e o f t h e D i r e c t o r s a n d S e n i o r O f f i c e r s o f 
t h e I s s u e r , o n l y t h e f o l l o w i n g h o l d b e n e f i c i a l l y , d i r e c t l y o r 
i n d i r e c t l y , m o r e t h a n 1 0 % o f a n y c l a s s o f s h a r e s o f t h e I s s u e r , a s 
a t t h e d a t e h e r e o f : 

Name a n d A d d r e s s 
W a l d o E j t e l 

J e r z y L i s z k a 

T y p e o f 
O w n e r s h i p 
Di r e c t 

Di r e c t 

C l a s s a n d Number 
o f S h a r e s Owned 
635 , 0 0 1 * 
5 7 5 , 0 0 0 E s c r o w 
101 ,000 
1 2 5 , 0 0 0 E s c r o w 

P e r c e n t a g e 
o f CI a s s 
6 9 . 8 9 % 

1 3 . 0 5 % 

M O O , 0 0 0 s h a r e s shown t o be b e n e f i c a l l y owned by W a l d o E j t e l a r e 
r e g i s t e r e d i n t h e name o f N a t i o n w i d e G o l d M i n e s C o r p . , a c o m p a n y 
c o n t r o l l e d by W a l d o E j t e l . 

T h e f o l l o w i n g t a b l e s h o w s t h e r e s p e c t i v e p e r c e n t a g e o f 
s h a r e s o f t h e I s s u e r b e n e f i c i a l l y owned e i t h e r d i r e c t l y o r 
i n d i r e c t l y by t h e D i r e c t o r s a n d S e n i o r O f f i c e r s o f t h e I s s u e r a s 
a g r o u p : 

D e s i g n a t i o n 
o f C l a s s 
Common 

Number o f S h a r e s 
* 1 , 4 8 6 , 0 0 1 

PRIOR SALES 

P e r c e n t a g e 
o f C l a s s 
8 5 . 8 5 % 

Th e f o l l o w i n g s h a r e s o f t h e I s s u e r w i t h t h e e x c e p t i o n o f 
t h e o n e s u b s c r i b e r s o l d a t a p r i c e o f $ 1 . 0 0 , w e r e s o l d w i t h i n t h e 
p a s t t w e l v e m o n t h s : 
Number S o l d P r i c e 

1 $ 1 . 0 0 
7 5 0 , 0 0 0 $ 0 . 0 1 
9 7 4 , 6 0 0 $ 0 . 2 5 

6,500 $ 0 . 5 0 

T o t a l C a s h R e c e i v e d 
$ 1 . 0 0 

$7 ,500 . 00 
$ 2 4 3 , 6 5 0 . 0 0 

$ 3 , 2 5 0 . 0 0 

C o m m i s s i o n P a i d 
N i l 
Ni 1 
Ni 1 
Ni 1 

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS 

R e f e r e n c e i s made t o t h e c a p t i o n s " E X E C U T I V E COMPENSATION 
and D E S C R I P T I O N OF B U S I N E S S " f o r p a r t i c u l a r s o f m o n i e s p a i d t o 
W a l d o E j t e l , t h e P r e s i d e n t a n d a D i r e c t o r o f t h e I s s u e r f o r 
p r o p e r t i e s a n d m a n a g e m e n t s e r v i c e s . 

AUDITORS, TRANSFER AGENTS AND REGISTRARS 

T h e a u d i t o r o f t h e I s s u e r i s - P r i c e W a t e r h o u s e , C h a r t e r e d 
A c c o u n t a n t s , o f 601 West H a s t i n g s S t r e e t , V a n c o u v e r , B r i t i s h 
C o l u m b i a . 
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The I s s u e r ' s R e g i s t r a r a n d T r a n s f e r A g e n t i s T h e C a n a d a 
T r u s t Company o f 1055 D u n s m u i r S t r e e t , V a n c o u v e r , B r i t i s h 
C o l u m b i a . 

MATERIAL CONTRACTS 

The f o l l o w i n g i s a l i s t o f m a t e r i a l c o n t r a c t s e n t e r e d i n t o 
by t h e I s s u e r : 

( a ) An a g r e e m e n t d a t e d M a r c h 5 , 1987 made b e t w e e n t h e 
I s s u e r a n d W a l d o E j t e l r e g a r d i n g t h e Tommy c l a i m s 
r e f e r r e d t o u n d e r t h e c a p t i o n " D E S C R I P T I O N OF 
B U S I N E S S " 

( b ) An a g r e e m e n t d a t e d J u n e 10 , 1987 made b e t w e e n t h e 
I s s u e r a n d W a l d o E j t e l a n d S y l v i a R o b i n s o n r e g a r d i n g 
t h e B e a r P r o p e r t y r e f e r r e d t o u n d e r t h e c a p t i o n 
" D E S C R I P T I O N OF B U S I N E S S " . 

( c ) An E s c r o w A g r e e m e n t d a t e d J u n e 3 0 , 1987 made b e t w e e n 
t h e I s s u e r , T h e C a n a d a T r u s t Company a n d t h e h o l d e r s 
o f e s c r o w e d s h a r e s r e f e r r e d t o u n d e r t h e c a p t i o n 
"ESCROWED SH A R E S " . 

( d ) A P o o l i n g A g r e e m e n t d a t e d May 1, 1987 made b e t w e e n 
The C a n a d a T r u s t Company a n d t h e h o l d e r s o f t h e 
p o o l e d s h a r e s r e f e r r e d t o u n d e r t h e c a p t i o n "POOLED 
SHARES". 

( e ) A g e n c y O f f e r i n g S h a r e A g r e e m e n t d a t e d A u g u s t , 
1987 made b e t w e e n t h e I s s u e r a n d t h e A g e n t s r e f e r r e d 
t o u n d e r t h e c a p t i o n "PLAN OF D I S T R I B U T I O N " . 

A l l m a t e r i a l c o n t r a c t s o f t h e I s s u e r may be i n s p e c t e d 
w h i l e t h e I s s u e r ' s S h a r e s a r e i n p r i m a r y d i s t r i b u t i o n , d u r i n g 
n o r m a l b u s i n e s s h o u r s , a t t h e I s s u e r ' s r e c o r d s o f f i c e , S u i t e 
1620 - 701 West G e o r g i a S t r e e t , V a n c o u v e r , B r i t i s h C o l u m b i a . 

OTHER MATERIAL FACTS 

T h e r e a r e no o t h e r m a t e r i a l f a c t s r e l a t i n g t o t h e 
s e c u r i t i e s o f f e r e d by t h i s P r o s p e c t u s w h i c h a r e n o t d i s c l o s e d 
u n d e r t h e f o r e g o i n g c a p t i o n s . 
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STATUTORY RIGHTS OF RESCISSION 

T h e S e c u r i t i e s A c t p r o v i d e s a p u r c h a s e r w i t h t h e r i g h t t o 
w i t h d r a w f r o m an a g r e e m e n t t o p u r c h a s e s e c u r i t i e s w i t h i n two 
b u s i n e s s d a y s a f t e r r e c e i p t o r d e e m e d r e c e i p t o f a P r o s p e c t u s a n d 
f u r t h e r p r o v i d e s a p u r c h a s e r w i t h r e m e d i e s f o r r e s c i s s i o n o r 
d a m a g e s w h e r e t h e P r o s p e c t u s a n d a n y a m e n d m e n t c o n t a i n s a m a t e r i a l 
m i s r e p r e s e n t i o n o r i s n o t d e l i v e r e d t o t h e p u r c h a s e r p r i o r t o 
d e l i v e r y o f t h e w r i t t e n c o n f i r m a t i o n o f s a l e o r p r i o r t o m i d n i g h t 
on t h e s e c o n d b u s i n e s s d a y a f t e r e n t e r i n g i n t o t h e a g r e e m e n t , b u t 
s u c h r e m e d i e s m u s t be e x e r c i s e d by t h e p u r c h a s e r w i t h i n t h e t i m e 
l i m i t p r e s c r i b e d . F o r f u r t h e r i n f o r m a t i o n c o n c e r n i n g t h e s e r i g h t s 
a n d t h e t i m e l i m i t s w i t h i n w h i c h t h e y m u s t be e x e r c i s e d t h e 
p u r c h a s e r s h o u l d r e f e r t o S e c t i o n s 6 6 , 1 1 4 , 118 a n d 124 o f t h e 
S e c u r i t i e s A c t o r c o n s u l t a l a w y e r . 
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INTERNATIONAL COAST MINERALS CORPORATION 

BALANCE SHEET - JULY 8, 1987 

ASSETS 

Current assets: 
Cash $ 86,007 
Prepaid expenses 3,926 

89,933 

Fixed assets: 
Automobile 15,669 

Less: Accumulated depreciation (Notes 2(b) and 4) 2,350 

13,319 

Deferred mining exploration expenses (Notes 2(a) and 3) 131,106 

Incorporation costs 500 

$234,858 

LIABILITIES 

Current l i a b i l i t i e s : 
Accounts payable and accrued l i a b i l i t i e s $ 4,701 
Current portion of long-term debt (Note 4) 4,304 

9,005 

Long-term debt (Note 4) 7,094 

16,099 

SHAREHOLDER'S EQUITY 

Share capital (Note 5) 254,401 

Deficit 35,642 
218,759 

$234,858 



INTERNATIONAL COAST MINERALS CORPORATION 

STATEMENT OF DEFICIT 
PERIOD ENDED JULY 8, 1987 

Administrative expenses (Note 6) 

Deficit, end of period 

$35,642 

$35,642 

V 



INTERNATIONAL COAST MINERALS CORPORATION 

STATEMENT OF DEFERRED MINING EXPLORATION EXPENSES 
PERIOD ENDED JULY 8, 1987 

Mining exploration expenses: 
Automotive $ 3,100 
Contracted work 40,690 
Consulting fees 893 
Depreciation 2,350 
Field expenses and rentals 

of equipment 4,288 
Interest on bank loan 942 
Laboratory analysis . 548 
Professional fees 6,456 
Other 115 
Management fees 16,500 

75,882 

Purchase of mineral claims (Note 3) 55,224 

Deferred mining exploration expenses, 
end of period $131,106 



INTERNATIONAL COAST MINERALS CORPORATION 

STATEMENT OF CHANGES IN FINANCIAL POSITION 
PERIOD ENDED JULY 8, 1987 

Cash provided by (used in) operating a c t i v i t i e s : 
Operations-

Deferred mining exploration expenses $(131,106) 
Administrative expenses (35,642) 
Item not affecting cash - depreciation 2,350 

(164,398) 
Changes in non-cash working capital-

Prepaid expenses (3,926) 
Accounts payable and accrued l i a b i l i t i e s 4,701 
Current portion of long-term debt 4,304 

5,079 

(159,319) 

Cash provided by (used in) financing a c t i v i t i e s : 
Issue of share capital 254,401 
Long-term debt 7,094 

261,495 

Cash provided by (used in) investing a c t i v i t i e s : 
Purchase of fixed assets (15,669) 
Incorporation costs 

(500) 
(16,169) 

Increase in cash, being cash, end of period $ 86>007 



INTERNATIONAL COAST MINERALS CORPORATION 

NOTES TO FINANCIAL STATEMENTS 
JULY 8, 1987 

Incorporation and operations: 

The Company was incorporated on December 19, 1984 under the laws of British 
Columbia, commenced operations in August 1986 and has since been engaged in 
the exploration and development of mining properties. The Company proposes 
to offer i t s shares to the public and apply for a l i s t i n g on the Vancouver 
Stock Exchange ("Exchange")(Note 8(b)). 

Accounting policies: 

(a) Deferred mining exploration expenses-

The Company i s engaged in the exploration of mining properties and 
capitalizes a l l costs relating to.exploration projects until such 
time as the projects achieve commercial production, are sold or 
are abandoned* A l l unallocated administrative expenditures are 
expensed in the year in which they are incurred. 

The amounts shown for deferred exploration and development costs 
represent unamortized net costs incurred to date and do not 
necessarily reflect present or future values. 

(b) Fixed assets-
Fixed assets are recorded at cost. Depreciation on the automobile 
is provided on the declining-balance basis at 30% annually. In 
the year of acquisition, depreciation is taken at one-half the 
normal rate. 

Purchase of mineral claims: 

(a) Bear Group claims-

In June 1987 the Company purchased an undivided 100% interest in 
four mineral claims located in the Alberni Mining Division of 
British Columbia from a director of the Company and a third party. 
The purchase consideration consisted of a payment of $19,933 to 
the director and a commitment to pay a 2-1/2% smelter royalty to 
the other party with a minimum annual royalty as follows-

Year Minimum royalty 

April 30, 1990 
April 30, 1991 
April 30, 1992 
April 30, 1993 
April 30, 1994 
April 30, 1995 

$25,000 
$30,000 
$35,000 
$40,000 
$45,000 
$50,000 
$50,000 April 30 of each year thereafter 



Notes 
Page 2 

3. Purchase of mineral claims continued: 

(a) Bear Group claims continued-

Should the Company decide to terminate i t s royalty obligation, 
a duly executed and recordable B i l l of Sale which transfers the 
mineral claims must be delivered to the other party. 

(b) United Tommy Group claims and sale option agreeraent-

In March 1987 the Company purchased from a director of the Company 
an undivided 100% interest in three mineral claims ("the Property") 
located in the Alberni Mining Division of British Columbia, for a 
payment of $35,291. The purchase also transferred the director's 
rights to fu l l y participate in an option and joint venture agree­
ment between the director and Kerr Addison Mines Limited ("Kerr") 
which offers Kerr the option to acquire i n i t i a l l y a 60% interest 
in the Property or, i f the Company does not thereafter participate 
according to the percentage interest from time to time, the option 
of earning either a 75% interest or a 100% interest. 

In particular, Kerr has to f i r s t earn a 60% interest in the 
Property by incurring exploration expenditures as set forth below-

Should Kerr f a i l to incur these expenditures, the agreement shall 
terminate. 

Once the 60% interest is acquired, the Company has to choose one 
of the following alternatives-

(i) Elect to contribute 40% of a l l development expenditures 
thereafter to maintain i t s 40% interest in the Property. 

( i i ) Elect not to contribute until i t receives "Production 
Documentation" which documents the decision to place the 
Property into production, the date of commencement of 
production, a f e a s i b i l i t y study and an i n i t i a l production 
budget. Should this election be made or the payments in 
(i) defaulted on, providing that Kerr completes 80% of 
the expenditures called for at the time that the Company 
f a i l s to make the required contribution, a 25% interest 
in the Property w i l l be retained. 

Aggregate expenditures 
in respect of the Property 

Date by which 
aggregate expenditures 

must be incurred 

$ 180,000 
$ 400,000 
$ 750,000 
$1,200,000 
$1,750,000 

October 31, 1987 
October 31, 1988 
October 31, 1989 
October 31, 1990 
October 31, 1991 
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3. - Purchase of mineral claims continued: 

(b) United Tommy Group claims and sale option agreement continued-' 

( i i i ) Should the Company elect not to make the required 25% 
share of expenditures after the Production Documenta­
tion is received or f a i l s to make the required 
expenditures, providing that Kerr completes 80% of the 
expenditures called for at the time that the Company 
f a i l s to make the required contribution, the Company's 
25% interest shall be converted to a 15% net profit 
royalty. 

Any election not made within agreed upon time limits w i l l be 
deemed to be an election not to contribute. 

If Kerr allows i t s option to lapse or gives notice of termination 
of the option, the Company shall assume Kerr's position as 
optionee in the agreement except that the dates within a l l 
exploration expenditures must be made shall be extended by twelve 
months. 

If the Company assumes the position of Kerr as optionee but subse­
quently abandons the option, i t s interest in the Property shall 
terminate and the Property shall revert to the director from whom 
the interest was originally purchased. 

4. Long-term debt: 

During the period the Company negotiated a 36 month bank loan to purchase 
an automobile. The loan agreement requires monthly payments of $459, 
including interest at 12.7% per annum, and is secured by a chattel 
mortgage on the automobile. Future annual loan payments are as follows-

1988 
1989 
1990 

$4,304 
$4,884 
$2,210 

5. Share capital: 

(a) Authorized-

During the period the Company increased i t s authorized share 
capital from 10,000,000 shares without par value to 20,000,000 
shares without par value. 
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5. Share capital continued: 

(b) Issued-

During the period ended July 8, 1987 the Company issued 1,731,101 
common shares for cash in the amount of $254,401. 

750,000 of these shares are subject to an escrow agreement which 
is under the direction and determination of the B.C. Superintendent 
of Brokers ("Superintendent") or the Vancouver Stock Exchange 
("Exchange"). The shares may not be traded in or dealt with in any 
manner whatsoever without the prior consent of the Superintendent 
or the Exchange and w i l l be released according to a prescribed 
formula. 

901,000 shares are subject to a pooling agreement which provides 
for the release of the shares as follows-

(i) 25% on the date the shares of the Company commence 
trading on the Exchange. 

( i i ) 25% every three months following the l i s t i n g date until 
such time as they are a l l released. 

6. Administrative expenses: 

Accounting $ 4,979 
Advertising 6,511 
Office rent 10,650 
Other 7,806 
Salaries 3,000 
Telephone 2,696 

$35,642 

7. Related party transactions: 

The Company contracts out exploration and development work to an associated 
company. Total contract fees paid to the associated company during the 
period totalled $39,176. 



Notes 
Page 5 

Subsequent events: 

(a) Stock options-

The Company has granted directors and employees incentive stock 
options i n the following amounts-

The options, which expire on July 5, 1989, are exercisable at $0.85 
per share. 

(b) Agency agreement-

The Company, by an agreement dated August 18, 1987, appointed 
agents ("the Agents") to offer to the public 600,000 common 
shares ("the Shares") at $0.85 per share through the f a c i l i t i e s 
of the Vancouver Stock Exchange. 

The Agents have agreed to purchase any of the Shares not purchased 
at the conclusion of the offering. In consideration therefore, 
they have been granted non-transferable share purchase warrants 
("the Agents1 Warrants") entitling them to purchase up to 150,000 
shares of the Company at a price of $1.00 per share at any time up 
to the closing of business 365 days from the day the shares of the 
Company are posted and called for trading on the Vancouver Stock 
Exchange. 

In addition, the Agents have been granted a greenshoe option to 
acquire, at $0.85 per share, such additional number of common 
shares as may be subscribed in excess of 600,000 during the 
primary distribution of such Shares under the offering. This 
option i s exerciseable for thirty days following the offering day 
and the number of shares subject to the option shall be determined 
on that date. 

(c) Litigation- . 

An action has been commenced in the Supreme Court of British 
Columbia against the Company and i t s President by an individual 
who claims to be an ex-employee of the Company for breach of 
contract, wrongful dismissal and specific performance requiring 
the defendants to transfer to the p l a i n t i f f 100,000 common shares 
of the Company, or damages in lieu thereof. In the opinion of 
management, the individual was never employed by the Company. 
Therefore, the Company is denying any l i a b i l i t y and is defending 
the action. No estimate is possible at this time of the cost, 
i f any, of resolution of the action. 

Number 
of shares 

Directors 
Employees 

115,000 
115,000 



Subsequent events continued: 

(d) United Tommy Group claims and sale of option agreement-

In compliance with the terms of the option agreement, Kerr 
has incurred exploration expenditures in excess of $180,000 
by October 31, 1987. 
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SUMMARY 

I n t e r n a t i o n a l Coast M i n e r a l s C o r p o r a t i o n has c l e a r t i t l e to 
4 r e v e r t e d crown g r a n t s and 1 s t a k e d f r a c t i o n i n the A l b e r n i 
M i n i n g D i v i s i o n , known as the Bear P r o p e r t y , l y i n g i n the 
h i s t o r i c Kennedy R i v e r Gold D i s t r i c t . The Bear P r o p e r t y hosts the 
Bear F a u l t , a 4 k i l o m e t r e shear zone h o s t i n g a u r i f e r o u s q u a r t z 
v e i n s . P r e v i o u s e x p l o r a t i o n and development has been c o n c e n t r a t e d 
on a 200 metre s t r i k e l e n g t h o f t h i s f a u l t . C o n s i s t e n t g o l d 
v a l u e s (27 metres a t 0.311 ounces p e r t o n g o l d o v e r 1 metre 
width) have been d e f i n e d i n the "Pootwall V e i n " w i t h i n a s h o r t 60 
metre s e c t i o n of the Bear F a u l t . The ore shoot i s d e f i n e d both on 
s u r f a c e and i n the Subway A d i t d r i v e n i n 1913. 

An e x p l o r a t i o n program c o n s i s t i n g of d e t a i l e d mapping and 
s a m p l i n g i n the showing a r e a , combined w i t h a p r o p e r t y wide 
g e o p h y s i c a l and geochemical survey was completed i n June, 198?. 
The s t r i k e e x t e n s i o n o f t h e Bear Shear Zone was s u c c e s s f u l l y 
t r a c e d by both surveys. The "Black V e i n " appears to l i e on the 
hanging w a l l of the Bear Shear Zone. -

A d d i t i o n a l e x p l o r a t i o n t a r g e t s have a l s o been i d e n t i f i e d , 
i n c l u d i n g the "stockwork showing" l o c a t e d 150 metres east of the 
a d i t p o r t a l along the s t r i k e p r o j e c t i o n of the Bear F a u l t and the 
Mine F a u l t , a 45 k i l o m e t r e r e g i o n a l f a u l t from which the Bear 
F a u l t o r i g i n a t e s . 

An e x p l o r a t i o n program c o n s i s t i n g of s u r f a c e t r e n c h i n g , 
diamond d r i l l i n g and l e v e l development i s recommended f o r the 
Bear P r o p e r t y . Estimated c o s t i s 1.43 m i l l i o n d o l l a r s . 

1 
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INTRODUCTION 

The Bear P r o p e r t y , c o n s i s t i n g of 4 r e v e r t e d crown g r a n t s and 
one staked f r a c t i o n , l i e s w i t h i n the Kennedy R i v e r D i s t r i c t of 
V a n c o u v e r I s l a n d . The Kennedy R i v e r D i s t r i c t has been 
i n t e r m i t t e n t l y a c t i v e s i n c e the i n i t i a l d i s c o v e r y of g o l d at the 
t u r n of the centur y . E x p l o r a t i o n a c t i v i t y h i t a peak i n the e a r l y 
1980's and r a p i d l y d e c l i n e d . 

K e r r A d d i s o n Mines i s p r e s e n t l y c o n d u c t i n g a l a r g e s c a l e 
e x p l o r a t i o n program i n the d i s t r i c t . One of t h e i r major p r o j e c t s 
i s the Tommy P r o p e r t y , d i r e c t l y a c r o s s Kennedy R i v e r from the 
Bear P r o p e r t y , o p t i o n e d from I n t e r n a t i o n a l C o a s t M i n e r a l s 
C o r p o r a t i o n . K e r r A d d i s o n can e a r n a 60 p e r c e n t i n t e r e s t by 
spending 1.75 m i l l i o n d o l l a r s on the p r o p e r t y , i n c l u d i n g d r i l l i n g 
2000 metres b e f o r e October, 1987. The diamond d r i l l i n g commenced 
J u l y 6, 1987. Kerr Addison has a d d i t i o n a l p r o p e r t y under o p t i o n 
i n the d i s t r i c t . M u l t i n a t i o n a l Resources i n a j o i n t venture with 
Teck has been e x p l o r i n g the Au c l a i m s 3 k i l o m e t r e s southeast of 
the B e a r . L e s s e r g r o u p s and i n d i v i d u a l s h o l d much of the 
remaining p r o p e r t y . 

The purpose of t h i s r e p o r t i s to compile the e x i s t i n g data 
on t h e Bear P r o p e r t y i n an e f f o r t t o d i r e c t an e x p l o r a t i o n 
program to o u t l i n e s u f f i c i e n t tonnage to b r i n g the Bear P r o p e r t y 
to p r o d u c t i o n . The i n i t i a l g o al i s to l o c a t e 100 to 150 thousand 
tons at 0.3 to 0.7 ounces per ton g o l d . At a p r o d u c t i o n r a t e of 
100 to 150 tons per day at l e a s t three years of l i f e would be 
s u s t a i n e d . 

3 
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LOCATION, ACCESS 

The Bear P r o p e r t y l i e s w i t h i n the A l b e r n i Mining D i v i s i o n of 
Vancouver I s l a n d . The p r o p e r t y i s l o c a t e d 55 road k i l o m e t r e s west 
of P o r t A l b e r n i and 30 r o a d k i l o m e t r e s n o r t h e a s t of U c l u e l e t 
( F i g u r e 1). A new l o g g i n g road extends from the A l b e r n i - T o f i n o 
Highway to the southern p a r t of the p r o p e r t y . Topography ranges 
from 40 to 440 metres above sea l e v e l . P r e c i p i t o u s c l i f f s are 
found on the western h a l f of the c l a i m s . The Kennedy R i v e r V a l l e y 
r e c e i v e s very l i t t l e snow at lower e l e v a t i o n s , a l l o w i n g work to 
continue year round. 

The lower (southern) s e c t i o n of the c l a i m group was logged 
d u r i n g the l a s t year. A l a r g e p a r t of the n o r t h e r n s e c t i o n i s i n 
an a c t i v e timber l e a s e , due to be logged l a t e r t h i s year. New 
l o g g i n g roads w i l l p r o v i d e access to the remainder of the c l a i m 
group. Water f o r diamond d r i l l i n g i s a v a i l a b l e from Kennedy 
R i v e r , b o r d e r i n g the e a s t e r n end of the p r o p e r t y . A h y d r o ­
e l e c t r i c power l i n e runs along the A l b e r n i - T o f i n o Highway. 
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OWNERSHIP 

The Bear P r o j e c t c o n s i s t s of 4 r e v e r t e d crown grants and one 
staked f r a c t i o n t o t a l i n g approximately 71 h e c t a r e s ( F i g u r e 2). 
A l l c l a ims are owned o u t r i g h t by I n t e r n a t i o n a l Coast M i n e r a l s 
C o r p o r a t i o n of Vancouver. 

Claim Name Lot No. Record No, E x p i r y Date 

Black Bear 293 
Cinnamon Bear 294 
G r i z z l y Bear 300 
I r o n s i d e s 487 
Bear F r a c t i o n 

1522 
1580 
1599 
1601 
2882 

January, 
December, 
January, 
January, 

1989 
1995 

1996 
1990 

A p r i l , 198?> i Z - T H -
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PREVIOUS EXPLORATION 

Gold was i n i t i a l l y d i s c o v e r e d i n the Kennedy R i v e r D i s t r i c t 
at the turn of the century. Quartz v e i n s a s s o c i a t e d with the Bear 
Shear Zone were d i s c o v e r e d i n Bear Creek i n 1902. D u r i n g the 
p e r i o d from 1902 to 1913 a l l o f the development work was 
completed. The shear zone h o s t i n g the quartz v e i n s was t r a c e d 
approximately 130 metres on s u r f a c e , predominantly i n Bear Creek. 
A tunnel (the Subway A d i t ) was d r i v e n 62 metres along a s t r o n g 90 
to 120 c e n t i m e t r e wide q u a r t z v e i n ( " F o o t w a l l V e i n " ) on the 
f o o t w a l l c o n t a c t of the Bear Shear Zone. ( M i n i s t r y of Mines 
Annual Report, 1916). 

The p r o p e r t y changed hands s e v e r a l t i m e s b e f o r e b e i n g 
obtained by W.W. E j t e l of Vancouver, i n the e a r l y 1980's. Mr. 
E j t e l r e l o c a t e d the Subway A d i t and had s e v e r a l major companies 
examine the showings. A b r i e f summary of each e x a m i n a t i o n 
f o l l o w s . Sampling i n f o r m a t i o n may be found i n Appendix A. T h i s 
sampling i n f o r m a t i o n has been i n c o r p o r a t e d i n t o the plans and 
s e c t i o n s . 

Teck E x p l o r a t i o n s L i m i t e d examined the Bear showings i n the 
immediate v i c i n i t y of the Subway A d i t i n August, 1984 (Groves, 
1985). S i g n i f i c a n t g o l d v a l u e s were o b t a i n e d from 4 of the 5 
samples taken, with values as high a.s 0.677 ounces per ton g o l d 
o v e r 2.13 m e t r e s . Of p a r t i c u l a r i n t e r e s t was the p r e s e n c e of 
c o n s i d e r a b l e g o l d (0.220 ounces per o v e r 0.61 metres) i n the 
h o s t i n g sheared v o l c a n i c s between the main f o o t w a l l v e i n and a 
hanging w a l l s p l a y . 

Dr. B i l l Groves examined the showings i n May, 1985 on b e h a l f 
of the owner (Groves, 1985). He v e r i f i e d the Teck r e s u l t s and d i d 
a d d i t i o n a l sampling along s t r i k e to the east of the showings. 
T r e n c h i n g by the owner l o c a t e d a g r a n i t i c i n t r u s i v e h o s t i n g 
concentrated sheeted v e i n l e t zones ("Stockwork showing") w i t h i n 
and i n both the f o o t w a l l and hanging w a l l of the Bear Shear Zone. 
S i g n i f i c a n t g o l d values were obtained from 5 s e l e c t e d v e i n l e t 
grab samples. The best value obtained was 0.802 ounces per ton 
and the 5 samples averaged 0.416 ounces per ton. 

J.N. Helsen of Noranda E x p l o r a t i o n Company L i m i t e d examined 
the claims i n September, 1985 (Helsen, 1985). T h i s examination, 
c o n s i d e r a b l y more d e t a i l e d than the p r o p e r t y had p r e v i o u s l y 
r e c e i v e d , i n c l u d e d s u r f a c e sampling from a l l exposures, and a 
s o i l g e o c h e m i c a l l i n e i m m e d i a t e l y west of the " B l a c k V e i n " 
outcrop exposure. Sampling again v e r i f i e d the o r i g i n a l Teck data 
i n the showing a r e a . The newly d i s c o v e r e d " B l a c k V e i n " 
approximately 150 metres west of the showing, but w i t h i n the Bear 
Shear Zone was sampled. R e s u l t s were 0.940 ounces per ton g o l d 
a c r o s s 2.9 metres. The s o i l l i n e l o c a t e d one anomalous value of 
50 p a r t s per b i l l i o n g o l d l i k e l y h i g h l i g h t i n g the "Black Vein". 

A VLF-EM survey was c a r r i e d out by the owner i n l a t e 1985 
( E j t e l , 1986). The g e o p h y s i c a l g r i d was l a i d out from the 
"Stockwork showing" to the west of the "Black V e i n " . The Bear 
Shear Zone e x h i b i t e d c o n s i s t e n t l y anomalous values through the" 
s e c t i o n t e s t e d . 
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Paul W i l t o n , the p r o v i n c i a l government d i s t r i c t g e o l o g i s t , 
examined the " B l a c k V e i n " i n l a t e 1985 ( W i l t o n , 1987). H i s 
c h a n n e l s a m p l i n g y i e l d e d 1.23 ounces p e r t o n g o l d o v e r 2.74 
metres. A 0.49 metre width assayed 7.42 ounces per ton. 

R. Brown of Lac M i n e r a l s i n s p e c t e d the showings i n January, 
1986 (Brown, 1986). Brown's s a m p l i n g r e s u l t s c o n f i r m e d t h e 
r e s u l t s o b t a i n e d by the e a r l i e r p a r t i e s . 

L. Goldsmith sampled the "Black V e i n " and the main showing 
v e i n on s u r f a c e i n June, 1986 (Goldsmith, 1986). Again r e s u l t s 
d u p l i c a t e d p r e v i o u s s a m p l i n g . A b u l k sample o f 4.82 t o n s was 
taken from the "Black V e i n " and shipped to the Cominco Smelter i n 
T r a i l . Although samples taken from the o u t c r o p exposure averaged 
i n excess of 1 ounce per ton g o l d , Cominco 1s sample r e t u r n e d o n l y 
0.280 ounces per ton g o l d ? 
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REGIONAL GEOLOGY 

The Kennedy R i v e r D i s t r i c t l i e s w i t h i n a s t r u c t u r a l l y a c t i v e 
s e c t i o n of Vancouver I s l a n d ( F i g u r e 3) . Rocks of the Vancouver 
and Bonanza Groups are i n t r u d e d by I s l a n d and Sooke i n t r u s i o n s . 
Gold m i n e r a l i z a t i o n i s predominantly l o c a l i z e d by west-northwest 
t r e n d i n g f a u l t / s h e a r zones, a c t i v e d u r i n g T e r t i a r y time. ( M u l l e r 
and Carson, 1968). 

The Karmutsen and Quatsino Formations comprise the T r i a s s i c 
V a n c o u v e r Group o u t c r o p p i n g s i n the d i s t r i c t . A n d e s i t i c t o 
b a s a l t i c f l o w s , t u f f s and v o l c a n i - c l a s t i c s o f the Karmutsen 
F o r m a t i o n a r e o v e r l a i n by m a s s i v e l i m e s t o n e of the Q u a t s i n o 
Formation. A l t e r a t i o n i s g e n e r a l l y g r e e n s c h i s t f a c i e s , though the 
l i m e s t o n e can be m a r b l e d near i n t r u s i v e c o n t a c t s . J u r a s s i c 
Bonanza Group a n d e s i t i c t o l a t i t i c f l o w s , t u f f s and b r e c c i a s 
o v e r l i e the Vancouver Group rocks. 

Two p e r i o d s of i n t r u s i v e a c t i v i t y have been documented i n 
the d i s t r i c t . The J u r a s s i c I s l a n d I n t r u s i o n s a r e m a i n l y o f 
g r a n o d i o r i t i c t o q u a r t z d i o r i t i c c o m p o s i t i o n . C o n t a c t s w i t h 
Karmutsen rocks are g e n e r a l l y sharp and w e l l - d e f i n e d . T e r t i a r y 
Sooke I n t r u s i o n s of p r e d o m i n a n t l y q u a r t z d i o r i t e c o m p o s i t i o n 
c o n s i s t of sm a l l s t o c k s ( l e s s than 2 k i l o m e t r e s ) , dykes and s i l l s 
o u t c r o p p i n g throughout the d i s t r i c t . C o ntacts w i t h o l d e r rocks 
can be e i t h e r s h a r p o r s h e a r e d . M u l l e r and C a r s o n (1968) 
s p e c u l a t e that s e v e r a l s m a l l e r T e r t i a r y s t o c k s are pre s e n t w i t h i n 
the Kennedy R i v e r D i s t r i c t . 

West-northwesterly to w e s t e r l y t r e n d i n g f a u l t s of T e r t i a r y 
age cut the rock u n i t s i n the d i s t r i c t , i n d i c a t i n g a p e r i o d of 
i n t e n s e s t r u c t u r a l a c t i v i t y . Gold m i n e r a l i z a t i o n i s predominantly 
l o c a l i z e d w i t h i n these s t r u c t u r e s , s u g g e s t i n g a T e r t i a r y age f o r 
the m i n e r a l i z a t i o n . M u l l e r ' s (1977) map of V a n c o u v e r I s l a n d 
i n d i c a t e s s e v e r a l d i v e r g e n t and c r o s s f a u l t s w i t h i n the Kennedy 
R i v e r D i s t r i c t . T h i s s t r u c t u r a l s e t t i n g i s s i m i l a r to the s e t t i n g 
of the important e p i t h e r m a l g o l d d i s t r i c t s of the southwestern 
Uni t e d S t a t e s (Buchanan, 1981). 

S e v e r a l showings have d e f i n i t e shear zone a s s o c i a t i o n s i n 
the Kennedy R i v e r D i s t r i c t i n c l u d i n g : Tommy K, Leora, Rose Marie, 
Au and the Bear. The Tommy K i s of p a r t i c u l a r i n t e r e s t because 
I n t e r n a t i o n a l C o a s t M i n e r a l s C o r p o r a t i o n has a 40 p e r c e n t 
i n t e r e s t , with the op e r a t o r , Kerr Addison Mines, e a r n i n g t h e i r 60 
percent i n t e r e s t by spending 1.75 m i l l i o n d o l l a r s . E x p l o r a t i o n i s 
ongoing on most of these p r o j e c t s and the reader i s r e f e r r e d to 
Annual Government R e p o r t s and Assessment R e p o r t s f o r f u r t h e r 
i n f o r m a t i o n . 
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PROPERTY GEOLOGY 

The dominant g e o l o g i c a l f e a t u r e on the Bear P r o p e r t y i s the 
Mine F a u l t t r a c e a b l e f o r a p p r o x i m a t e l y 45 k i l o m e t r e s from 
A l b e r n i I n l e t through to T o f i n o I n l e t ( F i g u r e 4). The Bear Shear 
Zone i s a s p l a y f a u l t t r a c e a b l e from i t s j u n c t i o n p o i n t 
approximately 4 k i l o m e t r e s to the southeast. The long a x i s of the 
Bear P r o p e r t y c o v e r s a s t r i k e l e n g t h of a p p r o x i m a t e l y 2 
k i l o m e t r e s a l o n g the Bear Shear Zone from the j u n c t i o n p o i n t 
southeast. A small s e c t i o n of the Mine F a u l t s t r i k e s a c r o s s the 
c l a i m group. 

The Bear Shear Zone forms t h e c o n t a c t between Karmutsen 
a n d e s i t e s and a quartz d i o r i t e of suspected T e r t i a r y age. Both 
rock u n i t s are w e l l b r e c c i a t e d proximal to the Shear Zone. Quartz 
v e i n l e t swarms i n f i l l the b r e c c i a t e d w a l l rock w i t h i n a 100 metre 
h a l o of the Shear Zone. Karmutsen a l t e r a t i o n c o n s i s t s 
predominantly of f r a c t u r e and groundmass c h l o r i t e . W i t h i n the 
Shear Zone i t s e l f the v o l c a n i c s a r e i n t e n s e l y b r e c c i a t e d and 
l o c a l l y s i l i c i f i e d . C l a y a l t e r a t i o n o f f e l d s p a r and f r a c t u r e 
c h l o r i t e form the quartz d i o r i t e a l t e r a t i o n assemblage w i t h i n the 
Shear Zone hal o . Groundmass c h l o r i t e and s i l i c i f i c a t i o n mark the 
i n t r u s i v e w i t h i n the Shear Zone i t s e l f . 

The primary e x p l o r a t i o n t a r g e t i s a u r i f e r o u s quartz v e i n s 
w i t h i n the Bear Shear Zone. S i g n i f i c a n t g o l d v a l u e s have a l s o 
been obtained from the stockworks a s s o c i a t e d with the f o o t w a l l 
and hanging w a l l of the Shear Zone, predominantly to the east of 
the q u a r t z v e i n s . To d a t e the e x p l o r a t i o n program has been 
c o n f i n e d to a 200 metre s e c t i o n of the Bear F a u l t , c o n t a i n i n g the 
a d i t and s u r f a c e trenches. The Mine F a u l t has yet to be explored. 
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1987 PROGRAM 

A d e t a i l e d e x p l o r a t i o n program was undertaken d u r i n g May and 
June. The Bear Shear Zone was surveyed, mapped and sampled, both 
on s u r f a c e and u n d e r g r o u n d . A g r i d was e s t a b 1 ashed o v e r the 
e n t i r e p r o p e r t y to a l l o w comple t i o n of a g e o c h e m i c a l and 
g e o p h y s i c a l survey. These surveys were d i r e c t e d at t e s t i n g f o r 
s t r i k e extensions and t e s t i n g f o r p a r a l l e l and s p l a y f o o t w a l l and 
hanging w a l l s t r u c t u r e s . A base l i n e of 1400 metres was cut at 
270 degrees. Flagged c r o s s l i n e s were e s t a b l i s h e d at 50 metre 
i n t e r v a l s along the base l i n e . Sample s t a t i o n s were e s t a b l i s h e d 
at 25 metre i n t e r v a l s along the c r o s s l i n e s . 

Bear Shear Zone 
Previous examinations of the showing area had f o r the most 

part concentrated of sampling i d e n t i c a l l o c a t i o n s on the v e i n s to 
v e r i f y e a r l i e r r e s u l t s . The h i g h grade g o l d v a l u e s obtained were 
f o r the most part d u p l i c a t a b l e , but most of the exposed s t r i k e 
l e n g t h s of the v e i n s remained unsampled. A d e t a i l e d s a m p l i n g 
program was r e q u i r e d to a s c e r t a i n m i n e r a l i z e d shoot geometry. A 
survey was r e q u i r e d to t i e the s u r f a c e and underground workings 
together to a l l o w the c o m p i l a t i o n of proper pla n s and s e c t i o n s . 

A t o t a l of 15 survey p o i n t s were e s t a b l i s h e d , 7 underground 
and 8 on s u r f a c e . An a r b i t r a r y o r i g i n was chosen with the mine 
g r i d l a i d out p a r a l l e l and p e r p e n d i c u l a r to the Bear Shear Zone, 
which i n t h i s case i s due north and due e a s t . Mine e l e v a t i o n 200 
metres i s a c t u a l l y 180 metres above sea l e v e l . The survey was 
conducted by Bob P o t t e r , P.Eng. of Kerr Addison Mines. A s u r f a c e 
and an underground p l a n map were drawn f o r mapping and sampling 
the showing area. 

The a d i t l e v e l (200 Level) was mapped at a s c a l e of 1 :200, 
and sampled at 2 metre i n t e r v a l s throughout i t s e n t i r e length 
( F i g u r e 5) . The Subway A d i t i s c o l l a r e d as a c r o s s cut, p i c k i n g 
up the f o o t w a l l of the shear zone ("Footwall Vein") 7 metres from 
the p o r t a l . A d e f i n i t e v e i n channe1 i s f o i l o w e d to the f a c e , 
p i n c h i n g and s w e l l i n g between 10 and 150 c e n t i m e t r e s . A quartz 
v e i n p i n c h e s and s w e l l s i r r e g u l a r l y w i t h i n the v e i n c h a n n e l . 
Sheared and a l t e r e d v o l c a n i c s f i l l the remaining space i n the 
channel. Four hanging w a l l s p l a y s were mapped w i t h i n a s t r i k e 
l e n g t h of 27 m e t r e s. A l t h o u g h g o l d v a l u e s were o b t a i n e d 
t h r o u g h o u t the d r i f t , the b e s t zone i s a s s o c i a t e d w i t h s p l a y 
v e i n s . A •mineralized shoot of 27 metres s t r i k e length averages 
0.311 ounces per ton gold over 1.00 metres width. A higher grade 
zone of 12 metres averages 0.593 ounces per ton g o l d over a 1 .00 
metre width. 

Surface was mapped at 1:200 and sampled at 2 metre spacings, 
where p o s s i b l e ( F i g u r e 6). Bear Creek a c t u a l l y flows over the 
exposure of the f o o t w a l l of the zone on s u r f a c e . The "Footwall 
Vein" outcrops i n t e r m i t t e n t l y over a s t r i k e length of 45 metres, 
from the p o i n t where i t appears from the north wal 1 2 5 metres 
west of the p o r t a l to a p o i n t where i t d i s a p p e a r s under 
c o n s i d e r a b l e overburden cover to the west. The footwal1 contact 
i s s h a r p l y d e f i n e d and t r a c e a b l e through the e n t i r e length of the 
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exposure. Two hanging w a l l s p l a y s were mapped, c o r r e l a t i n g with 
two o f the s p l a y s mapped i n the ad i t . S i g n i f i c a n t g o l d 
m i n e r a l i z a t i o n was l o c a t e d i n the sheared v o l c a n i c rock between 
the f o o t w a l l v e i n and the western hanging w a l l s p l a y . Horanda 
t e s t e d t h i s zone and found the grade decreases n o t i c a b l y w i t h 
d i s t a n c e from the j u n c t i o n p o i n t . A p p r e c i a b l e g o l d occurs w i t h i n 
5 metres of the j u n c t i o n p o i n t . A m i n e r a l i z e d shoot has not be 
d e f i n e d on s u r f a c e , b e c a u s e t he sample d e n s i t y i s not s t r o n g 
enough, due t o the d i s c o n t i n u o u s s u r f a c e o u t c r o p p i n g . The 
completed sampling i n d i c a t e s t h a t a m i n e r a l i z e d shoot w i l l be 
o u t l i n e d once sample s p a c i n g can be c l o s e d . Recent hand-trenching 
to the west has con t i n u e d to uncover q u a r t z a l o n g the f o o t w a l l of 
the zone. O v e r b u r d e n d e p t h s a r e now i n the o r d e r o f 3 t o 4 
metres, n e c e s s i t a t i n g mechanical removal methods. 

M i n e r a l i z a t i o n c o n s i s t s of s u l f i d e s , predominantly p y r i t e 
and p y r r h o t i t e . Gold i s i n t i m a t e l y a s s o c i a t e d w i t h the s u l f i d e s . 
Gold i s not always p r e s e n t whenever s u l f i d e s a re noted, though 
v e i n s u l f i d e s assay g o l d 90 percent of the time. Gold does not 
assay i f s u l f i d e s a re not p r e s e n t . 

The "Black V e i n " l i e s 75 metres northwest from the western 
end of the s u r f a c e exposure ( F i g u r e 7 ) . C o n s i d e r a b l e g o l d assays 
have been o b t a i n e d from t h i s e x p o s u r e ( F i g u r e 6 a ) . M a s s i v e 
p y r r h o t i t e w i t h 5 to 10 percent s p h a l e r i t e a re pr e s e n t i n the 
v e i n . The p r o j e c t e d s t r i k e e x t e n s i o n of the "Foo t w a l l V e i n " l i e s 
a pproximately 25 to 35 metres i n the f o o t w a l l o f the "Black V e i n " 
s u g g e s t i n g t h i s v e i n may be a p a r a l l e l s t r u c t u r e . R e c e n t l y 
completed geochemical and g e o p h y s i c a l surveys s u c c e s s f u l l y t r a c e d 
the "Black V e i n " to a p o i n t 30 to 40 metres west of the main 
showing workings. 

A zone o f q u a r t z v e i n l e t s and s t r i n g e r s ("Stockwork 
showing") ou t c r o p s approximately 250 metres e a s t of the p o r t a l . 
Economic g o l d v a l u e s were o b t a i n e d from s e v e r a l of the s t r i n g e r s , 
w i t h i n the Bear F a u l t (see Groves sampling d a t a - Appendix A) . 
The r e c e n t l y c o m p l e t e l y l o g g i n g has c o m p l e t e l y c o v e r e d t h i s 
showing. Mechanical equipment w i l l be r e q u i r e d to re-open t h i s 
zone f o r mapping and d e t a i l e d sampling purposes. 

S o i l Geochemistry 
A g e o c h e m i c a l s u r v e y was c o n d u c t e d o v e r t h e e s t a b l i s h e d 

g r i d . 390 of a p o s s i b l e 1073 samples were taken. The p r e c i p i t o u s 
t e r r a i n , combined w i t h a s u r p r i s i n g l y t h i c k humus l a y e r accounted 
f o r the s m a l l number of samples r e c o v e r e d . Samples were ana l y z e d 
f o r Au, Ag, As, Cu, Zn and Fe. D e t a i l s of l a b procedures are 
appended w i t h the a c t u a l l a b r e p o r t s i n Appendix B. 

Responses from the Au geochemistry a r e extremely encouraging 
(F i g u r e 8a) . The "Foo t w a l l V e i n " y i e l d e d anomalous g o l d v a l u e s 
d i s c o n t i n u o u s l y through i t s e n t i r e p r o p e r t y l e n g t h (Anomaly A) . 
The "Black V e i n " appears to t r a c e a b l e from l i n e s 1350W to 750W 
(Anomaly B). A l i n e a r anomaly (Anomaly D) runs from l i n e 1200W t o 
l i n e 1300W between 150N and 175N. A l a r g e c l u s t e r of anomalous 
va l u e s l i e s between l i n e s 450W and 950W between 150S and 325S 
(Anomaly C ) . T h i s anomaly may be a stockwork zone i n the f o o t w a l l 
o f t h e Be a r S h e a r Zone, t he c o n t i n u a t i o n o f the "Stockwork 
showing", c e n t r e d on l i n e 850W - 100S. A d d i t i o n a l spot anomalies 
are found throughout the g r i d a r ea. These anomalies s h o u l d a l s o 
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be i n v e s t i g a t e d . 
S i Ivor responses d i d not exceed background ( F i g u r e 8b) . On 

the Boar P r o p e r t y s i l v e r i s a poor i n d i c a t o r element f o r g o l d . 
I s o l a t e d s t a t i o n s recorded anomalous a r s e n i c v a l u e s ( F i g u r e 

Oc). These" anomalous va l u e s appear to be of l o c a l extent o n l y and 
do not c o r r e l a t e w ith anomalous g o l d v a l u e s . On the Bear P r o p e r t y 
a r s e n i c appears to be a poor i n d i c a t o r element f o r g o l d . 

As w i t h a r s e n i c , i s o l a t e d s t a t i o n s recorded anomalous copper 
values ( F i g u r e 3d). Lin e 200W e x h i b i t s weakly anomalous copper 
va l u e s between 175S and 2 75S. The anomalous copper v a l u e s do not 
c o r r e l a t e w i t h anomalous g o l d v a l u e s . Copper appears to be a poor 
i n d i c a t o r element f o r g o l d . 

Z i n c appears to have a p o s i t i v e c o r r e l a t i o n w ith g o l d w i t h 
r e s p e c t to Anomaly C, the suspected stockwork zone ( F i g u r e 8e). 
None o f t h e o t h e r g o l d a n o m a l i e s show a c o r r e s p o n d i n g z i n c 
anomaly. The remaining anomalous z i n c v a l u e s appear to be l o c a l 
i n e x t e n t . Z i n c , i n one i n s t a n c e , d i s p l a y s a p o s i t i v e c o r r e l a t i o n 
with g o l d . 

I r o n a p p e a r s t o be i n anomalous c o n c e n t r a t i o n s on the 
e a s t e r n h a l f o f the g r i d ( F i g u r e 8 f ) . T h i s zone does not 
c o r r e l a t e w i t h any o f the g o l d a n o m a l i e s o r w i t h t h e known 
g e o l o g i c a l s t r u c t u r e . Iron appears to be a poor i n d i c a t o r element 
on t h i s p r o p e r t y . 

A l t h o u g h t h e ch o s e n e l e m e n t s f o r the most p a r t d i d not 
d i s p l a y p o s i t i v e c o r r e l a t i o n s with g o l d , the geochemical survey 
was a s u c c e s s i n t r a c i n g the Bear Shear Zone a l o n g s t r i k e . 
S e v e r a l a d d i t i o n a l s t r u c t u r e s were l o c a t e d as a r e s u l t of t h i s 
s u r v e y . In the f u t u r e g o l d , and p o s s i b l y z i n c , s h o u l d be 
the o n l y elements c o n s i d e r e d f o r a geochemical survey. 

Geophysical Survey 
D e l t a Geoscience L i m i t e d was c o n t r a c t e d to c a r r y out VLF and 

proton magnetometer surveys over the Bear G r i d . The g e o p h y s i c a l 
r e p o r t , "Geophysical Report on the Bear Claim Group" by Grant 
Hendrickson i s c o n t a i n e d as APPENDIX C. An a d d i t i o n a l p l a n of 
th e n f i l t e r e d VLF d a t a was p l o t t e d ( F i g u r e 9 ) . Jimmy Cre e k , 
Washington was the t r a n s m i t t e r s t a t i o n . Readings were taken a t 
12.5 metre s p a c i n g s a l o n g the c r o s s l i n e s . 

T h i s survey was s u c c e s s f u l i n t r a c i n g both the Bear F a u l t 
and the Mine F a u l t along s t r i k e . The "Stockwork showing" y i e l d s a 
weak e l e c t r o m a g n e t i c response. Responses o b t a i n e d from s e c t i o n s 
of the Mine F a u l t e x h i b i t s i m i l a r c h a r a c t e r i s t i c s to the known 
zones w i t h i n the Bear F a u l t . A d i s t i n c t l i n e a r anomaly l i e s n o r t h 
of the Mine F a u l t (125N to 150N) between l i n e s 1300W and 1400W. A 
l a r g e , weak anomaly l o c a t e d between l i n e s 400W and 550W, j u s t 
south of the base l i n e a l s o r e q u i r e s i n v e s t i g a t i o n . S e v e r a l spot 
anomalies were a l s o i d e n t i f i e d throughout the g r i d . A l l anomalies 
r e q u i r e f o l l o w up by p r o s p e c t i n g . 
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DISCUSSION 

Sampling and mapping w i t h i n the p r e s e n t l y exposed f o o t w a l l 
s e c t i o n of the Bear Shear Zone has uncovered s i g n i f i c a n t g o l d 
m i n e r a l i z a t i o n . The s o i l and g e o p h y s i c a l s u r v e y s have 
i n d i c a t e d both the f o o t w a l l and hanging w a l l of the Bear Shear 
Zone have g o l d - b e a r i n g p o t e n t i a l . The Mine F a u l t e x h i b i t s s i m i l a r 
g e o p h y s i c a l r e s p o n s e s , s u g g e s t i n g t h i s f a u l t a l s o has g o l d -
b e a r i n g p o t e n t i a l . Gold geochemistry has l o c a t e d a l a r g e anomaly 
on t h e s o u t h e a s t e r n s e c t i o n of the c l a i m group, i n d i c a t i n g a 
p o s s i b l e stockwork zone may be prese n t . 

The important g o l d m i n e r a l i z a t i o n appears to be l o c a l i z e d 
w i t h i n the Bear F a u l t , proximal to the j u n c t i o n p o i n t with the 
Mine F a u l t . T h i s one k i l o m e t r e s t r i k e l e n g t h h o s t s two d i s t i n c t 
a u r i f e r o u s v e i n s t r u c t u r e s . The n e x t phase of the Bear 
e x p l o r a t i o n program w i l l be d i r e c t e d at p r o v i n g up s i g n i f i c a n t 
tonnage t o s u s t a i n a 100 t o 150 t o n per day o p e r a t i o n . 
E x p l o r a t i o n w i l l c o n s i s t of s u r f a c e t r e n c h i n g and diamond 
d r i l l i n g . P r o s p e c t i n g w i l l be c o n f i n e d to the g o l d anomalies and 
the Mine F a u l t , the g o l d b e a r i n g p o t e n t i a l of which has yet to be 
t e s t e d . 

Phase A of the recommended e x p l o r a t i o n program c o n s i s t s of 
mechanical t r e n c h i n g of a l l three known v e i n s t r u c t u r e s . Trenches 
should be spaced at 10 metre i n t e r v a l s a l o n g s t r i k e from the. a d i t 
p o r t a l t o the " B l a c k V e i n " (between s e c t i o n s 015E and 195E). 
While the excavator i s on s i t e an attempt should be made to cl e a n 
out the "stockwork showing" on s e c t i o n 350E. The purpose of the 
t r e n c h i n g i s to e s t a b l i s h m i n e r a l i z e d shoot geometry. One hundred 
hours of exc a v a t o r time has been budgeted. 

As - p a r t o f Phase A, p r o s p e c t i n g and s a m p l i n g s h o u l d be 
undertaken a l o n g the Mine F a u l t w i t h i n the p r o p e r t y boundaries. 
S i l t samples a t 100 metre spacings along Mine F a u l t Creek should 
p i n p o i n t p o t e n t i a l anomalous a r e a s w o rthy of d e t a i l e d 
p r o s p e c t i n g . 

The r e m a i n d e r of Phase A c o n s i s t s of s u r f a c e diamond 
d r i l l i n g . I n i t i a l d r i l l i n g w i l l be on 15 metre s e c t i o n spacings 
between s e c t i o n s 015E and 19 5E ( F i g u r e s 10, 11). D r i l l h o l e s 
should i n t e r s e c t the f o o t w a l l zone at e l e v a t i o n s 215 m, 185 m, 
170 m and 150 m. A t o t a l of 3000 metres i s r e q u i r e d to c a r r y on 
t h i s Phase. 

Phase B w i l l c o n s i s t of deeper d r i 1 1 i n g to e l e v a t i o n 000m. A 
150 L e v e l a d i t i s a l s o recommended as p a r t of Phase B. I n i t i a l l y 
d r i f t i n g s h o u l d be downsized to 1.2 by 1.8 metres to e n s u r e 
maximum g o l d r e c o v e r y with minimal d i l u t i o n . The d r i f t can l a t e r 
be s l a s h e d open to s i z e . A f u r t h e r 8000 metres of d r i l l i n g and 
200 metres of l e v e l development i s recommended. 



CONCLUSIONS AND RECOMMENDATIONS 

A d e t a i l e d e x p l o r a t i o n program i s w a r r a n t e d f o r the 
I n t e r n a t i o n a l Coast M i n e r a l s C o r p o r a t i o n ' s Kennedy R i v e r Bear 
Property. A two phase e x p l o r a t i o n program c o n s i s t i n g of s u r f a c e 
t r e n c h i n g , diamond d r i l l i n g and l e v e l development i s recommended. 

Phase A 
Surface t r e n c h i n g of the Bear Shear Zone "Footwall V e i n " and 

" B l a c k V e i n " forms t h e i n i t i a l p a r t of Phase A e x p l o r a t i o n 
program. Trenches are recommended at 10 metre s e c t i o n spacings 
between s e c t i o n s 015E and 195E. 

I n i t i a l e x p l o r a t i o n of the Mine F a u l t , c o n s i s t i n g of s i l t 
s a m p l i n g and p r o s p e c t i n g , i n v e s t i g a t i o n of the g o l d s o i l 
a n o m a l i e s and i n v e s t i g a t i o n of the g e o p h y s i c a l a n o m a l i e s 
should a l s o be undertaken at t h i s time. 

Diamond d r i l l i n g on a mo d i f i e d 15 metre by 15 metre g r i d 
c o n c l u d e s Phase A. C l o s e t o 60 s u r f a c e h o l e s w i l l be d r i l l e d 
between s e c t i o n s 015E and 200E, between e l e v a t i o n 220 metres and 
150 metres. 3000 metres of diamond d r i l l i n g i s r e q u i r e d . 

T o t a l c o s t of Phase A i s estimated at $344,000.00 

Phase B 
Deeper diamond d r i l l i n g to e l e v a t i o n 000 and est a b l i s h m e n t 

of a 150 L e v e l form the Phase B e x p l o r a t i o n program. T h i s Phase 
i s contingent on the r e s u l t s of Phase A. -8000 metres of diamond 
d r i l l i n g w i l l t e s t p r o j e c t e d down d i p e x t e n s i o n s of the 
m i n e r a l i z e d shoots i n a l l three v e i n s . 200. metres of development 
w i l l examine the Bear Shear Zone Vein at the 150 L e v e l . D r i l l 
t e s t i n g of the f o o t w a l l and Black Veins w i l l be p o s s i b l e from the 
e s t a b l i s h e d L e v e l . 

Estimated Phase B co s t i s $1,084,500.00 

Thi s o f f e r i n g w i l l p r o v i d e funds f o r Phase A. 
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STATEMENT OF QUALIFICATIONS 

I, R.Tim Henneberry, am a c o n s u l t i n g g e o l o g i s t r e s i d i n g at 
4054 Dundas S t r e e t , Burnaby, B r i t i s h Columbia. 

I earned a Bachelor of Science Degree majoring i n geology 
from Dalhousie U n i v e r s i t y , g r a d u a t i n g i n May, 1980. 

I have p r a c t i c e d my p r o f e s s i o n c o n t i n u o u s l y s i n c e 
graduation. 

I am a F e l l o w of the G e o l o g i c a l A s s o c i a t i o n of Canada. 

I have not r e c e i v e d d i r e c t l y or i n d i r e c t l y , nor do I expect 
to r e c e i v e any i n t e r e s t , d i r e c t or i n d i r e c t , i n the Bear Group 
Claims, nor do I b e n e f i c i a l l y own, d i r e c t l y or i n d i r e c t l y any 
s e c u r i t i e s i n I n t e r n a t i o n a l C o a s t M i n e r a l s L i m i t e d , nor do I 
expect to r e c e i v e any such i n t e r e s t . 

T h i s r e p o r t i s based on a sampling program c a r r i e d out by 
the author from June 16 to June 18, 1987, a geochemical sampling 
program s u p e r v i s e d by the author, a g e o p h y s i c a l survey conducted 
by D e l t a Geoscience L i m i t e d and c o m p i l a t i o n of previous data. 

I c o n s e n t to the use of t h i s r e p o r t i n a p r o s p e c t u s , 
i n a statement of m a t e r i a l f a c t s , or f o r any other purpose normal 
to the business of I n t e r n a t i o n a l Coast M i n e r a l s L i m i t e d . 
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COST ESTIMATES 
Phase A 

Excavator 
M o b i l i z a t i o n / d e m o b i l i z a t i o n 
100 hours a t $100 per hour ( i n c l u s i v e ) 

500.00 
10000.00 

Diamond D r i l l 
M o b i l i z a t i o n / d e m o b i l i z a t i o n 
D r i l l i n g charges 3000 metres at 
Core Boxes 

$60 
1000.00 

180000.00 
2500.00 

Personnel 
G e o l o g i s t 
A s s i s t a n t 
A s s i s t a n t 
A s s i s t a n t 

60 days a t $350 
60 days a t $250 
60 days at $180 
60 days a t $140 

21000.00 
15000.00 
10800.00 
8400.00 

Accommodation 
480 days a t $60 28800.00 

T r a n s p o r t a t i o n 
3 v e h i c l e s 60 days a t $30 5400.00 

A n a l y s i s 
1000 samples a t $15.50 

S u p p l i e s 
Bags, r a c k s , s p l i t t e r 

15500.00 

10000.00 

Documentation 
G e o l o g i s t 20 days a t $350 
B l u e p r i n t , photocopy, mylar 

7000.00 
4000.00 

SUBTOTAL 
Contingency 

PHASE A TOTAL 

319,910.00 
24,090.00 

344,000.00 

I n i t i a t i o n of Phase B i s c o n t i n g e n t on p o s i t i v e r e s u l t s from 
the Phase A e x p l o r a t i o n program. A completed E n g i n e e r ' s r e p o r t 
s h o u l d be prepared documenting the r e s u l t s of Phase A, b e f o r e the 
e x p l o r a t i o n program c o n t i n u e s . 
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COST ESTIMATE 
Phase B 

Diamond D r i l l 
M o b i l i z a t i o n / d e m o b i l i z a t i o n 
D r i l l i n g charges 8000 metres a t 
Core Boxes 

$60 
1000.00 

480000.00 
6000.00 

Excavator 
100 hours at $100 ( i n c l u s i v e ) 

Personnel 
G e o l o g i s t 
A s s i s t a n t 
A s s i s t a n t 
A s s i s t a n t 

130 days a t $350 
130 days at $250 
130 days at $180 
130 days at $140 

Accommodation 
1040 man days at $60 

T r a n s p o r t a t i o n 
3 v e h i c l e s 130 days at $30 

A n a l y s i s 
1000 samples at $15.50 

S u p p l i e s 
Bags, r a c k s , s p l i t t e r 

Documentation 
G e o l o g i s t 30 days at $350 
B l u e p r i n t , photocopy, mylar 

SUBTOTAL 
A l l i n c l u s i v e c o s t s f o r 200 metres of d r i f t 

i s estimated a t $1000 per metre 
Contingency 

PHASE B TOTAL 

10000.00 

45500.00 
32500.00 
23400.00 
18200.00 

62400.00 

11700.00 

15500.00 

9000.00 

10500.00 
4000.00 

729,700.00 

200,000.00 
154,800.00 

1,084,500.00 

Phase A 
Phase B 

TOTAL BUDGET 

344,000.00 
1,084,500.00 

1,428,500.00 
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APPENDIX A 
G e o l o g i c a l Sampling R e s u l t s 



Teck (August, 1984) 

L o c a t i o n 

Main Showing 
BT09A + 1W 
BT10 + 0.4W 
BT10 + 2.6W 

BT03 + 11.6W 

Lower Showing 

Number 

3125 
3091 
3092 

3093 

3094 

Type 

quartz 
quartz 

HW v o l c a n i c 

quartz 

g r a n i t e 

Au 
oz/ton 

0.770 
0.677 
0.220 

0.572 

0.017 

Au 
ppb 

Width 
metres 

1 .22 
2 . 13 
0.61 

1.53 

grab 

Groves (May, 1985) 

L o c a t i o n 

Main Showing 
BT09A + 1W 
BT10 + 3W 
BT10 + 0.4W 
BT10 + 2.6W 

Number 

6960 
6962 
6963 
6964 

Type 

quartz 
quartz 
quartz 

HW v o l c a n i c 

Au 
oz/ton 

0.211 
0. 130 
.0.802 
0.750 

Au 
ppb 

Width 
metres 

2 . 13 
0.31 
2 . 13 
1 . 22 

Lower Showing 
6954 q t z / g r a n i t e 
6965 quartz 

Black Vein (upper showing) 
(Taken by Wilto n of BCDM) quartz 

0.718 
0 . 090 

1 . 230 

grab 
grab 

2 . 74 

L o c a t i o n Number 

Main Showing 
BT10 + ~5.3W 57451 
BT10 + 5.3W 57452 
BT10 + 2.6W 57453. 
BT10 + 4W 57454 
BT10 + 4W 57455 
BT10 + 0.4W 57456 
BT10 + 0.4W 57457 
BT09A + 1W 57458 
BT10 + 0 9833 

BT03 + 11.6W 9831 
BT04 + 1.4W 9832 

Noranda (September, 1985) 

Type 

quartz 
HW v o l c a n i c 
FW v o l c a n i c 

quartz 
HW v o l c a n i c 

quartz 
HW v o l c a n i c 

quartz 
HW v o l c a n i c 

cjuartz 
quartz 

Au 
oz/ton 

Au 
ppb 

0.077* 2400 
10 
10 

0.148* 4600 
0.010* 300 
1.158* 36000 

60 
0.064* 2000 
0 . 263 

0 . 669 
0.836 

Width 
metres 

0. 36 
0 . 45 
0 , 
0 
1 . 
1 . 
0, 
0, 

60 
26 
90 
30 
70 
75 

grab 

1 . 50 
grab 



Noranda (September, 1985) 

Au Au Width 

L o c a t i o n Number Type oz/ton ppb metres 

Lower Showing 
9837 q t z / g r a n i t e 0.116 grab 

9834 quartz 1. 236 1 .00 
9835 qu a r t z 0.857 1 . 00 
9836 quartz 0.702 0 .90 

Weighted Average 0.940 2 .90 
57459 quartz 0.035* 1100 0 . 30 
57460 quartz 0.116* 3600 0 . 35 
57461 qu a r t z 0.080* 2500 0 . 60 

Lac (January, 1986) 

Au Au Width 
L o c a t i o n Number Type oz/ton ppb metres 

Main Showing 
BT10 + 0.4W 86T3 qua r t z 1.626 5000 1 . 00 

? 86T3a quartz 0.270* 8400 0. 20 
BT10 + 10.0W 86T3b quartz 0.061* 1900 0. 10 
BT10 + 2.6W 86T3c HW v o l c a n i c 0.100* 3100 0. 50 
BT09A + 1W 86T4 quartz 0.232* 7200 0. 80 

BT04 + 1.4W 86T5 quartz 0 . 401 +10000 1. 50 
BT06 + 7.2W 86T6 quartz 0.138* 4300 1. 50 

Lower Showing 
86T7 q t z / g r a n i t e 160 5 . 00 
86T8 q t z / g r a n i t e 0.047* 1450 2 . 00 

Black Vein (upper showing) 
86T1 quartz 1 . 173 +10000 2 . 50 
86Tla q u a r t z 0 . 507 +10000 0 . 47 
86Tlb quartz 0. 745 +10000 1 . 20 
86T2a quartz 0.161* 5000 0 . 80 

* designates c a l c u l a t i o n from ppb to oz/ton. High s u l f i d e 
content of v e i n suggests ppb a n a l y s i s c o u l d be out c o n s i d e r a b l y 
and a l l anomalous g o l d values (+1000 ppb) should be F i r e Assayed. 
An example i s 86T3 which y i e l d e d 5000 ppb (converted 0.161 ounces 
per ton), but when f i r e assayed y i e l d e d 1.626 ounces per ton. 



Goldsmith (June, 1986) 

Au Au Width 

L o c a t i o n Number Type oz/ton ppb metres 

Main Showing 

BT10 + 0.4W 2V qtz/HW v o l e ' s 1.228 2.10 

Black Vein (upper showing) 
quartz 0.146 2.00 

L o c a t i o n 

Main Showing 
BT11 + ~3.0W 
BT11 f 5.7W 

Henneberry (May, 1987) 

Number Type 
Au 

oz/ton 
Au 

ppb 

1128 
1129 

quartz 
quartz 

0. 800 
0.044 

Width 
metres 

0 .31 
0. 15 

Henneberry (June, 1987) 

Au Width 
L o c a t i o n Number Type oz/ton metres 

Main Showing 
BT09A - 1 .0 W 1130 quartz 0 . 344 0 . 50 
BT09A + 1.0 W 1131 quartz 0 . 058 1 . 10 
BT10 + 2.5 W 1134 quartz 0.904 0 . 35 
BT10 4. 1 W 1135 quartz 0 . 378 0.40 
BT10 + 5.8 W 1136 quartz 0.078 0 .15 
BT10 9 . 5 W 1137 quartz 0.022 0.65 
BT10 + 11.3 W 1138 quartz 0.082 0 . 70 
BT11 + 2 . 6 W 1139 quartz 2.980 0 . 40 
BT11 + 4.4 W 1140 quartz 0.152 0 . 30 
BT11 6.9 W 1141 quartz 0 . 036 0 . 30 
BT1.1 + 8.5 W 1143 quartz 0 . 048 0.45 

BT02 + 0.0 W 4151 quartz 0 . 006 0 . 30 
BT02 + 2.0 W 4152 quartz 0.026 0 . 40 
BT02 + 4.0 W 4153 quartz 0.026 0. 60 
BT02 + 6.0 W 4154 quartz 0 . 132 0.75 
BT03 + 0.0 w 4155 quartz 0.070 0 . 60 
BT03 + 2.0 w 4156 quartz 0.012 0.70 
BT03 + 4.0 w 4157 quartz 0.006 1 . 05 
BT03 + 6.0 w 4158 quartz 0.006 0. 80 
BT03 + 8.0 w 4159 quartz 0.006 0.60 
BT03 + 10.0 w 4160 quartz 0.070 0.'50 
BT03 12.0 w 4161 quartz 0.212 1 .00 
BT04 + 0.0 w 4162 quartz 0.765 0:95 
BT04 2.0 w 4163 quartz 0.758 1.20 
BT04 + 4.0 w 4164 quartz 0.118 0 . 85 



Henneberry (June, 1987) 

Au Width 
L o c a t i o n Number Type oz/ton metres 

BT04 + 6.0 W 4165 quartz 0. 300 1.20 
BT04 + 8.0 W 4166 quar t z 1. 350 1. 15 
BT04 + 10.0 W 4167 quar t z 0. 208 1.40 
BT04 + 12.0 W 4168 quar t z 0.006 1. 25 
BT04 + 14.0 W 4169 quar t z 0.002 1 . 15 
BT05 + 0.0 W 4170 quartz 0.006 0.90 
BT05 + 2.0 W 4171 quar t z 0.002 1 .15 
BT05 + 4.0 W 4172 quar t z 0 .002 1. 20 
BT05 + 6.0 W 4173 quar t z 0.002 1 . 40 
BT05 + 8.0 W 4174 quar t z 0 . 050 1 .05 
BT06 + 0.0 W 4175 quartz 0. 108 1 .15 
BT06 + 2.0 W 4176 quar t z 0 . 030 1 . 45 
BT06 + 4.0 W 4177 quartz 0.044 1 .40 
BT06 6.0 W 4178 quartz 0 . 090 1 . 20 
BT06 + 8.0 W 4179 quartz 0.034 1 . 10 
BT06 10.0 W 4180 quartz 0.008 1 . 20 
BT06 + 12.0 W 4181 quartz 0.066 0 . 85 

Main Showing HW Splay # 1 
BT09A - 1.0 W 1130 quartz 0.344 0.50 
BT09A + 1.0 w 1131 quar t z 0 . 058 1 . 10 
BT09A + 3.0 w 1132 quartz 0. 156 0.35 
BT09A + 5.0 w 1133 quartz 0.006 0 . 25 

BT04 + 5 . 0 w 4182 quartz 0.026 0 . 20 
BT04 + 7.0 w 4183 quartz 0.038 0. 25 
BT04 + 9.0 w 4184 quartz 0.081 0 . 30 

Main Showing HW Splay # 3 
BT10 + 7.0 w 1142 quartz 0 . 300 0 . 30 

BT04 14 . 5 w 4185 quartz 0 . 002 0 . 45 

The s u r f a c e s a m p l i n g on the Main Showing zone was 
c o n c e n t r a t e d on f i l l i n g i n the h o l e s , i n an e f f o r t to keep 
s a m p l i n g s p a c i n g w i t h i n 2 to 3 metres i f p o s s i b l e . A l o t of 
d u p l i c a t e samples were taken from l o c a t i o n s were s u r f a c e b l a s t i n g 
i n d i c a t e d a s i g n i f i c a n t improvement beneath the weathered cap on 
the v e i n . Sampling a l s o concentrated on e s t a b l i s h i n g the s t r i k e 
e x t e n s i o n of the zone to the west and on e s t a b l i s h i n g the g o l d 
content of the hanging w a l l s p l a y s on s u r f a c e . Hand - t r e n c h i n g 
to the n o r t h has i n d i c a t e d an i n c r e a s e of v e i n width. 

Underground sampling was spaced at 2 metre i n t e r v a l s along 
the zone i n an e f f o r t to e s t a b l i s h an ac c u r a t e g o l d c o n c e n t r a t i o n 
of the main v e i n at t h i s e l e v a t i o n . 
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SAHPLE ELEMENT Cu Zn Ag F* As Au A u M A u M 
NUMBER UNITS PPM PPM PPM ?CT PPM PPB G G 

SI L4+00U 0+00S IS 30 0.1 7.80 3 <5 
SI L4+00U 0+50S I ~S 0.1 1.10 2 <5 10.0 
SI L4+00W 0+75S 1 5 <0.1 i t r 

J. * <5 10.0 
SI L4+0Cy 1+OOS 11 35 <0.1 >10.00 5 <5 10.0 
51 L4+0OU 1+255 10 29 <0.1 e.oo 4 <5 10.0 

:-. SI L4+0OU 1+50S 9' 20 
SI L4+0W2+25S . 40 41 

•n SI L4+O0U 2+50S 11 20 
;•; SI L4+0QM 2+75S 30 35 
" SI L4+00W 3+00S 40 32 

0.1 . 6.20 3 <5 10.0 
<0.1 >10.00 3 <5 10.0 
<0.1 MO.OO 4 <5 10.0 
<0.1 7.00 2 <5 10.0 

o . i 6.20' 3 20 10.0 

SI L4+00U3+25S 5 10 
1 SI H+00tf 3+50S 52 40 

SI L4+O0W 3+75S S 11 
• SI L4+00M 4+005 22 22 

SI L4+00« 4+25S 72 70 

<0.1 5.60 c y 20 10.0 
0.1 7.20 5 5 10.0 
0.1 7.40 4 15 10.0 

<Q.l 9.00 5 20 10.0 
<0.1 6.80 6 10 10.0 

SI L4+50U 0+25S 28 52 <0.1 9.80 4 <5 5.0 
SI L4+50U 0+50S 15 30 <0.1 7.40 i 

m 
<5 7.0 

SI L4+50U 0+75S 32 26 <0.1 7.50 5 5 10.0 
SI L4+5CU 1+OOS 6 12 <0.1 7.CO 3 5 10.0 
51 L4+50U 1+25S 13 20 <C.I e.oo 3 15 • 10.0 

SI L4+50W 2+OOS . 49 80 <0.1 s.co 4 <5 10.0 
SI L4+5CU 2+25S 30 40 0.1 9.20 5 <5 10.0 
SI L4+50U 2+50S 51 60 0.1 6.20 ? <5 10.0 
SI L4+5CU 2+73S 50 30 0.1 3.40 4 180 10.0 
SI L4+50y 4+OOS 30 41 0.1 4.60 4 10 2.0 

SI L4+5QU 4+25S 80 50 <0.1 6.50 5 10 2.0 8.0 
SI L5+O0U 0+00S 11 6C <0.1 5.40 3 <5 2.0 
SI L5+00U 0+25S 49 42 <0.1 7.00 a <5 10.0 
51 L5+00I4 0+50S 11 20 0.1 8.20 4 5 4.0 5.0 
SI L5+00U 0+75S 52 32 <0.1 7.00 4 <5 10.0 

SI L5+00U 1+00S 2 9 0.2 5.80 3 10 10.0 
SI L5+00y 1+25S 2 9 <0.1 3.SO 3 20 6.0 
SI L5+Q0U 1+50S IS 15 <0.I 8.20 3 30 10.0 
SI L5+00K 1+75S 12 22 0.1 8.50 3 70 5.0 
51 L5+00W 2+OOS 98 80 <0.1 7.30 4 15 10.0 
SI L5+O0U 2+25S 48 29 <0.1 8.20 6 10 10.0 
SI L5+00U 2+50S 23 79 0.2 2.35 5 180 2.0 8.0 
SI L5+0QU 2+75S 25 110 0.2 2.95 7 150 10.0 
SI L5+CCU 3+00S 23 1 Art 0.1 3.40 6 20 10.0 
SI L5+00y 3+25S 23 <0.i 3.30 5 70 3.0 7.0 



IMPtmbcncmAvt. 
North Vancouver. B.C. 
C»n»cU V7P2RJ 
Phonr:|60*)9tt4Ml 
Tdn.- 0*-3 J»67 ' 

B O N D A R - C L E G G 
— - MSSS 

Geochemical 
Lab Report 

PROJECT: SEA2 PAGE 2 

SAMPLE ELEMENT Zn A3 Fe As Au Au/ut A u M 
NUMBER UNITS PPM PPM PPM j P t t _ PPM PP3 8 G 

51 L5+00y 3+-50S 4° 63 < c . i 5.60 5 20 10.0 
SI L5+<J0y 3+75S S3 90 0.2 6.60 <3 iO.O 
SI L5+00U 4+OOS 28 40 <0.1 5.80 .6 <5 8.0 
SI L5+00« 4+25S GO 42 <0.1 6.S0 5 <5 10.0 
SI L5+50M 0+OOS 20 30 0.1 HO.OO 5 <5 10.0 

S i L5+50U 0+25S 52 42 <0.1 7.00 
SI L5+50y 0+50S 32 23 <0.1 8.40 
SI L5+50U 0+75S 30 26 0.1 3.20 
SI L5+50U 1+00S 50 42 0.1 6.60 
SI L5+30U 1+2SS 12 20 <0.1 7.20 

<5 

<3 
<3 
<5 

10.0 
10.0 
10.0 
10.0 
IO.O 

SI L5+50U 1+50S 42 40 <0,1 7.00 3 <5 10.0 
SI L5+50y 1+75S 42 42 0.1 6.20 i <5 10.0 
SI L5+50M 2+OOS 30 110 <0.I 4.60 9 25 10.0 
SI L5+50y 2+25S 30 120 <0.1 4.20 6 130 10.0 
SI L5+50'il 2+50S 40 79 0.1 4.20 10 <5 10.0 

SI L5+50y 2+75S 28 69 0.1 4.00 9 540 5.0 
Si L5+50y 3+OOS 20 50 0.2 4.60 10 <5 10.0 
51 L5+50W 3+25S 31 80 <C.l 3.90 8 60 7.0 
SI L5+50y 3+50S 21 75 <0.1 4.20 9 <5 10.0 
SI L5+50y 3+75S 30 95 <0.1. 3.40 5 65 • 10.0 

S i L5+50y 4+0CS 49 40 <0.1 5 . 4 0 15 i O . O 
S I L5+50y 4+23S 49 51 < 0 . i £ . 6 0 5 <5 I C O 
SI L6+00y 0+0OS 60 33 <0.1 5.00 •3 v) <S 2.0 8.0 
SI L6+00U 0+25S 7 10 0 . 1 3 C5 6 . 0 

• S I L5+00W 0+50S 20 29 0 . 1 7 . 8 0 2 <5 10.0 

S I L5+00U 0+75S 12 *3 0.1 9.CO 2 <5 8.0 
SI L5+ooy 1+OOS 31 33 <0.1 8.00 3 <5^ 1 0 . 0 
S I L5+00y 1+25S 20 22 <0 . i 5 , 2 0 4 5 10.0 
SI L6+O0y 1+50S 10 19 0 . 1 4 . 4 0 2 <5 1 0 . 0 
SI L6+00U 1+75S 42 153 0.4 3 . 1 0 190 3 . 0 7.0 

s i L6+ooy 2+00S 38 138 0 . 2 3 . 6 0 7 100 6 . 0 
S I L6+00y 2+25S 39 62 < 0 . I 4 . 4 0 9 50 10.0 
51 L6+00y 2+50S 32 70 <0.1 4 . 6 0 9 <3 8.0 
S: L6+00y 2+75S 22 58 <0.1 4 . 4 0 9 <5 8.0 
S i L&+ooy 3+00S 30 75 0 . 2 4 . 6 0 3 <5 10.0 

SI L5+00y 3+25S 12 45 0.1 4 . 8 0 10 <5 6 . 0 
SI L5+00y 3+50S 40 100 <0.1 5 . 6 0 10 <5 10.0 
SI L £ + 0 0 y 3+75S 21 63 <0.1 6.00 9 <5 10.0 
s i L&+coy 4+OOS 32 70 0 . 2 4 . 2 0 5 <5 10.0 
S I L6+00M 4+25S 30 93 0.1 4 . 4 0 g 10 10.0 
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SAMPLE 
NUMBER 

•LEMENI 
UNITS 

Cu 
PPM 

J 

PPM 
Ag 
PPM 

PROJECT: BEAR PASS 3 

re 
PCI 

As 
PPM 

Au 
PPB 

Au/ut 
5 

Au/wi 
G 

31 L&+50U 0+OOS 30 40 0.1 6.40 4 . 10 4.0 6.0 
SI L6+50W 0+50S 32 33 <0.1 .4.40 4 <5 10.0 
SI L6+50y 0+75S 13 19 0.1 9.40 5 <5 " i 

w • V SI L6+50U '1+OOS 25 20 O.i 6.00 4 <5 8.0 
SI LS+50M 2+003 : i 

Ait 
40 <o.r 4.20 5 <5 2.0 8.0 

SI L6+5ffil 2+50S 19 31 <0.1 4.40 4 <5 5.0 
SI L6+50U 2+75S 30 79 0.1 4.50 7 <5 4.0 6.0 ' 
SI L6+50U 3+OOS 28 75 <0.1 5.40 6 <5 10.0 
SI L&+50W 3+25S 30 70 <o.i 5.00 5 <5 10.0 
SI L6+50U 3+50S 11 21 <0.1 3.90 4 <5 10.0 

51 L6+50U 3+75S 30 70 0.1 4.40 5 <5 10.0 
SI LS+50M 4+QOS 35 70 0.1 4.40 6 <5 5.0 
SI LS.50y 4+25S 47 82 0.1 5.20 5 <5 10.0 
SI L7+00M 0+OOS 41 51 0.2 5.80 4 10 10.0 
SI L7+O0U 0+25S 12 31 0.1 6.40 3 5 4.0 £ a V 

SI L7+00y 0+50S 32 90 0.2 5.80 2 300 10.0 
SI L7+00W 0+75S 30 62 0.1 6.60 3 15 3.0 7.0 
51 L7+00y 1+OOS 50 55 <0.1 5.00 3 <5 7.0 
SI L7+0Oy 1+25S 20 24 O.i £ • 4*0 4 20 10.0 
SI L7+00M 1+5CS 32 40 0.2 6.80 5 40 ' 7.0 

SI L7+00y I+75S 19 13 0.1 3.00 <3 7.0 
31 L7+00W 2+OOS 20 40 0.1 4.SO 6 <5 7.0 
SI L7+00y 2+25S 23 40 <0.1 5.40 6 <5 10.0 
SI L7+00U 2+505 22 60 0,1 4,40 8 <5 2.0 8.0 
SI L7+00y 2+735 22 60 J U _ 4.00 9 <5 6.0 

SI L7+00U 3+0CS 30 *n O.i 4.3C a 1ml 10.0 
SI 17+OCW 3+25S 45 <C.l 3.00 9 10.0 
SI L7*00y 3+50S 20 30 0.2 4.80 9 <5 10.0 
51 L7+00y 2+73S 32 30 <0.1 4.00 9 <5 2.0 8.0 
SI L7+00B 4+003 x 52 __<0,1_ 3.25 10 <5 5.0 

SI L7+0Ca 4+25S 25 47 <C.l 3.73 8 <5 10.0 
h L1+77N 5+05W 10 22 <0.1 9.50 2 10 5.0 
Tl L2+C0N 5+25* Jjj U 30 0.1 6.00 2 <5 1.0 9.0 
11 L7+15V1 1+30N 30 <0.I 3.80 <2 <5 8.0 
Tl L7+55U 1+30N 65 53 0.4 /I <5 8.0 

Tl L8+50W 1*3CN 13 10 .0.3 1.00 \2 <5 4.0 6.0 
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MMBCR 
ELEflCNT 
UNITS 

Cu 
PPfl 

Zn 
PPfl 

AS 
PPfl PCT 

As 
PF'R 

Au 
PP8 

Aa/Ht 
G 

Au/Mt 
G 

S I U*00U 0*JON ' 3 12 <0.1 1.60 2 <5 
0*0011 2*25N ' 4 5 <Q.l 1.20 2 <5 5 . 0 

St Ô OOW 3W5N 15 35 <0.1 7.00 3 <5 10.0 
S i 3<C0U 4* DON 8 33 <0.1 5.40 4 <5 10.0 
SI 0*DGy 4*50N 3 11 <0.1 1.50 2 <5 8.0 2.0 

St 0*00U 5*25N 19 31 <0.1 5.20 7 30 
CI Q*0OU 5*75N 2 9 <0.i 1.00 <2 <5 9.0 
01 tWHfl 6*Q0N 22 83 <o:t >1D.00 3 <5 10.0 
SI 0*0011 6*25N 8 18 <0.1 4.20 2 <5 10.0 
SI 0*QQU 0*0OS 36 48 <0.1 6.40 8 <5 10.0 

CI Q*0N 0>25S 30 28 <0.1 5.00 7 <5 8.0 
SI 0*021! Of 60S 33 48 <Q.l 6.00 7 <5 
St U»STjU G*/'jS 8 20 <0.1 4.80 2 <5 8.0 

n*oou 3* SOS 10 28 <0.1 ( . 0 0 •> 
u 5 10.0 

: i HOC-/ r n ^ 9 9 80 <0.1 6. tO 6 40 

* f * o ; ; <«2sc 95 80 0.2 £.ud 7. 5 
52 •G . l 6.62 8 <5 7 

A L,.i,w'- C*25N / s <0 . i 1.35 2 <5 5.0 
'A 3»50U l*iiuN 23 30 <0.1 7.00 2 <5 10.0 
A G»50a 1-Z5S 3 12 <0.1 2.90 2 <5 7.0 

' • 1 2+SiJj 2>3i!N • 20 20 0.2 9.20 n c <5 8.0 2 .0 
St 2*0CS 5 3 <C.l 1.45 <2 <5 5..G 
SI U*5uy 2*50S 25 42 <0.1 10.00 4 <5 10.0 
31 G*50U 3*25S 18 33 <Q.l >10.00 4 <5 10.0 
St 0*5011 3*50S 45 43 <0.1 7.40 6 <5 3.0 

SI way 15 13 <0.1 5.00 5 <5 4.0 
'.- i. 1*00', C'25N 15 18 <0.1 6.00 7 <5 4.0 
SI 1+C0U 0'SON 27 20 <0.1 >10.00 5 <5 9.0 1.0 
SI 1*031. Q*75N 87 60 <0.1 6.20 6G 60 6.0 
SI 1*0 JN 39 42 < o . i 6.80 27 20 3.0 2.Q 

s t i * c o u SAQSH 37 23 s o a 8.20 4 5 1G.0 
S i 1*C:U 5*25N 33 22 <0.1 8.00 5 <5 7.0 
SI l*iEN 5«5GN 24 30 <0.1 9.60' 4 <5 8.0 2.0 
SI I*DDK 5 + 75N 79 69 <Q.l 7.00 5 30 8.0 
s i i * e s u 6*G0N 39 28 <0.1 7.80 5 <5 - 8.0 2.0 

SI 1*0011 6*25N 40 29 <0.1 6.00 3 10 6.0 4.0 
s i t*B3u 6 +SON 28 20 <0.1 5.£0 4 25 
SI 1*C0U 6*75N 31 33 <Q . l 7.00 t 

J L0 6 . 0 
SI 1*GCU 7*O:N . 29 30 <0.1 6.00 4 <5 6.0 4.0 
SI 1*QGW 7-2SN 8 10 <0 .t - 2.70 * 2 <5 6.Q 4 . 0 
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NunocR 
ELEMENT 

UNI TG 
Cu 

PPfl 
2n 

ppn 
Ag 

PPfl 
Fe 

PCT 
As 

PPfl 
.flu A»/ut 
PF'8 G 

Au/wt 
G 

01 1*0DU 0*50S 11 67 <0.1 4.20 4 <5 4 0 
01 l'OOU 1*00S 9 23 <0.1 ' 5.00 2 480 
c i 1'OOU 1*755 14 40 0.2 8.00 4 <S 10 0 
SI l*O0U 2*25S 8 42 <0.1 5.00 3 <5 2 0 
s* 1*0CU 2*50S 21 53 CO.! 7.60 3 <5 4 0 

7.0 

SI 1*0QH 3*00S 
SI l*O0U 3*75S 
S i 1*00U 4*000 
SI 1*50U 0*OON 
51 1»50U 4*253 

4 32 <0.1 2.50 2 <5 4.0 
5 30 <0.1. 2.30 <2 <5 5.0 
5 23 <0.1 ' 5.00 3 <5 6.0 
8 11 <0.1 3.95 3 5 10.0 
5 10 <0.1 2.40 <2 <5 6.0 2.0 

SI ittfW Q*G0N n 10 <0.1 5.40 4 25 5.0 
SI 2'00'J Q»25N 90 40 <0.1 8.30 8 5 
• tl 2»fl0« 0*SCH 79 39 0.2 9.20 7 50 7.0 3.0 
•1 ?- ., !. a*75H no 30 0.2 6.00 40 20 5.0 
'••1 63 78 ' <0.1 5.00 70 20 10.0 

St MiO'-i 1*75N 29 40 <Q.l 5.00 7 25 10.0 
A 7*fl{!U ; *75N 312 78 <0.1 6.40 44 25 s.o 
.; W& 2*0UN 152 82 <0.1 6.20 10 15 10.0 

M 2.0W 2*25N 137 80 <0.1 6.60 7 15 
A ?«";!Ji. 2*5GN 112 76 <0.i 6.00 8 10 7.0 

Si 2 2*75N 109 80 <G.l 6.20 10 5 in.o 
S3 7*U"U 5*00N S3 50 <0.1 6.40 7 10 
Si t*W<i 5*25N ' « . 29 <Q.l 5.20 3 <5 6.0 
SI 7*0OU 5»50N 38 30 0.2 6.40 5 5 3.0 2.0 
S3 7*00U 5*75N . 35 30 <0.1 7.20 5 <5 7.0 3.0 

SI 2*0QU 6*00N 68 30 0.2 7.00 5 20 10.0 
Si ?*0D- 6*25N 39 28 <0.1 5.40 5 <5 9.0 
SI 6*5QN 42 35 <0.1 5.80 4 10 8.0 2.0 
SI Z * m 6*75N 36 26 <0.1 8.00 4 <5 6.0 
Si 7*!?:]N 103 42 <0.1 6.00 7 15 6.0 4.0 

Si 2*CCly 7*25N 37 48 O.I 4.60 4 5 7.0 
SI 2*00U 7*5DN 62 42 <0.1 6.00 8. 10 6.G 
SI 2*0OU 0*000 19 19 <0.1 7.20 5 5 8.0 2.0 
S3 2*0OU 0»?5S 12 20 <0.1 7.00 5 <5 8.0 2.0 
SI 2*00U 0*753 6 20 <0.1 2.60 2 5 6.0 4.0 

S3 ?*O0U 2*003 5 5 <0.1 2.20 2 <5 6.0 
SI 2• DG'J 2*50S 4 10 <0.1 1.60 3 20 5.0 
SI 2»00«J 2*753 7 20 <C.l 2.20 2 <5 9.0 
SI 2*GGU 3*253 13 19 <0.1 3.45 2 5 7.0 3.G 
SI 2*0QU 3*50S 16 20 <C.l 3.95 <2 5 6.0 



1301 
NonJi V m i w , B.C. E3QNDAB-CLEGG 

i imfl ••• ti iilnriini-.mn 

Geochemical 
Lab Report 

REPORT: 127-4005 PROJECT: SEAR PAGE 3 

snnPLE 
NUflPCR 

ELEMENT 
UNITS 

Cu 
PPfl 

7 n -
PPfl 

Ag 
PPfl PCT 

As 
PPfl 

.Au 
PPB 

Au/ut 
G 

Au/Mt 
G 

SI 2*03U W5N 3 8 <C.l 1.15 i 5 
SI 2-QCU 4*253 9 12 <0.1 3.30 2 10 7.0 
SI ?*so« o*oos 28 22 <0.1 7.00 3 <5 6.0 
SI 2*501* 0*255 32 21 <0.1 7.0Q 6 15 8.0 
S i 2.S0U 1*253 37 82 <0.1 >10.00 <2 <5 9.0 1.0 

SI 2*50U 1*503 43 91 <0.i >10-00 4 <5 6.0 
SI 2*50li 1*75S 46 94 <0.1 >10.0O 3 <5 8.0 2.0 
SI 3*00U 0*00N 72 38 <0.1 M0.00 10 10 
SI 3*00U Q*25N 40 28 D-.2 9.20 9 10 .10.0 
SI 3*00U 0*50N 89 40 <Q.l >10.00 8 15 7.0 3.0 

SI 3*0OU 0*75N 84 41 <0.1 >10.00 9 35 5.0 
SI 3* CCU 3*00N 98 40 <0.1 8.20 4 in 10.0 
SI vo: - i*25N 29 32 0.6 9.20 5 <5 7.0 3.0 
SI a/. 40 <C.l £.00 6 <5 7.0 i.c 
' , ! 1*0!':: 3*/5fi 69 38 <G.'. 8.40 5 <5 (.:) 

• 1 3«0iiJ 4*"J;>1 52 35 <0.1 >10.Q0 4 <5 
4>?5N V< 50 cc.l M0.CC 5 15 

• • i i, '%ti 64 46 <G.I M0.00 5 <5 
SI 3*00'- 4*75N 69 43 <0.1 M0.00 4 <5 
si 3*oru 0*505 24 22 <Q.l 3.30 3 <5 

» 1 3*0%' 1*CGS 6 17 <0.1 2.60 3 <5 7.C 
s i 3*QCJ W 5 S 26 <0.1 7.00 2 10 8.0 2.0 
51 3'00'J 1*503 " 8 12 <0.1 2.35 2 <5 

3.00'J 1*753 18 42 <a.i 8.20 5 <5 10.0 
51 3*Q0U 2*00S 10 23 <0.1 3.45 2 <5 5.0 

CI 1*00̂ ' 2*25S '4 5 <0.1 1.25 1 <5 8.0 2.0 
SI 3*000 2*50S 19 29 <0.1 M0.00 3 <5 8.0 • 

3*00^ 2*755 29 51 <0.1 >10.00 5 <5 
SI 3*00U '3*253 60 70 <0.1 • 7.00 5 <5 5.0 
CI 3>00U 3*503 11 63 <0.1 7.?.Z r <5 

SI 3*ULU 4 * CCS 33 40 <0.1 7.30 4 <5 
31 3*C0'J 4*255 52 61 <a.i 4.80 3 <5 
S i 3*5DU 0*0QS 14 41 0.2 4.20 IS <5 
SI 3*50'J 0*25S 9 12 <0.1 5.80 2 <5 
SI 3*50U 0*50S 4 11 <0.1 2.80 <2 15 

SI 3*50U 1*0CS 19 23 <Q.l M0.0Q 2 <5 6.a 
SI 3*50'J 1*25S 3 5 <0.1 3.00 <2 <5 5.0 
SI 3*5G'J 1*503 6 10 <Q.l 3.30 •> 

c <5 7.0 
51 j.soy 1*75S . 12 19 <0.1 7.40 3 <5 10.Q 
SI 3*50U 2*005 10 22 <0.1 8.20 3 <5 
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SAJtPLE 
NUWCR 

ELEHENT 
UNITS 

Cu 
ppn 

Zn 
ppn 

Ag 
PPfl 

Fe 
PCT 

As 
PPfl 

.Au 
PPB 

Au /Mt 
G 

Au/Ht 
G 

SI j*50U 2*753 - 7 7 <0.1 2.4Q <2 <5 8.0 
SI 3*50W 3*255 68 59 <0.1 8.80 5 15 
SI 3*5QU 3*75S lit) 79 <Q.l 5.60 5 <5 
SI 3*50U 4*005 65 48 <0.1 6.20 6 <5 
«i 3«50y 4»25S 43 40 0.2 6.80 4 <5 6.0 4.0 

SI 4*00U 0*OON 14 18 <0.1 6.40 5 n o 6.0 4.0 
SI 4*0D'J 0*25N 77 50 <o.i 5.60 10 <5 8.0 2.0 
SI 4'OOU 0*50N 122 68 0.3 "8.80 30 <5 6.0 
31 4»0OU t*QQN 63 78 <0.1 7.80 6 25 • 9.0 
51 4+G0U 1*50N 159 92 <0.1 7.00 5 <5 

31 4*CC'J 2*25N 69. 42 <0.1 9.00 6 
31 4*S0U 2*50N 35 20 0.2 8.00 3 <5 7.0 3.0 

2-75H 17 20 <0.1 8.40 4 10 8.0 
Si :-:::"J 1*PQN ?4 46 0.6 7.20 5 75 8.3 
\\ 4 >CU:J n o 6: 0.1 8.00 5 -5 

SI 4*00ti 3*50N 18 3.1 7.8G 4 <5 c 
J 

n 
U 

:i liU 20 28 0.2 10.00 5 25 
SI 4*tJU- 41CON 49 32 0.2 9.00 5 <5 5 g 
s i 4*oay 4*50N 45 50 Q.l 9.00 5 <5 5 0 
St 4*0011 4 • 75N 37 30 <0.1 >10.00 5 5 

S i 4»0DU 5*00N 105 36 <a.i 9.00 3 <5 
St 4*GL'y 5*25N 58 40 <0.1 >10.00 5 5 • 7.0 3.3 
31 4*00U 7«0CN • 26 30 0.2 8.20 4 <5 7.0 
51 12*5QU Q'QON 8 9 <0.1 2.90 3 <5 
SI 12*50U l*0ON 6 7 <q.t 1.4Q 2 <5 

51 12*50U 1+25N 5 5 <0.1 Q.8Q 2 80 7.0 3.0 
51 12+50U 1*5GN 5 5 0.2 0.95 <2 15 
51 12*5QU 1*75N 10 5 <0.1 0.85 2 30 
SI 12*50'J 0*50S 13 30 <a.i 3.65 7 5 7.0 

17»5C« 1*003 13 12 <0.i 3.20 2 <5 

31 12*.5Cli 1*505 33 132 <0.1 5.00 10 <5 6.Q 
S i i2*50U 2*005 14 41 <0.1 ' 5.00 13 20 
51 12*5014 2*25S 41 115 0.9 4.80 38 65 7.0 
51 12*5UU 3*505 9 11 <0.1 3.75 3 <5 
51 12*50'J 4*255 17 64 ' <0.1 9.00 15 <5 

St 13*0OU 0>O0N 
SI 13*30U 0«25N 
SI 13*0QU Q*75N 
31 13*000 1*50N 
SI 13+GOU L»75N 

17 29 <0.1 5.00 5 5 6 n u 
11 10 <Q.l 2.65 3 <5 
21 42 <0.1 6.00 2 <5 7.0 3 0 
2 3 <C.l 0.95 2 5 5 0 
5 11 <0.1 5.20 3 140 
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NUtHtR 
ELEMENT 
UNITS 

Cu 
PPft 

Zn 
PPfl ppn 

Fe 
PCT 

As 
ppn 

.Au 
PPB 

•Au/Ht 
6 

Ag /u t 
G 

01 H'OLU 7*O0N 
SI 13'OCiJ 0*505 
SI 13*001* 0*75S 
SI 13*00'd l*0OS 
SI 13-50U 0*SGN 

6 18 <0.1 5.40 3 15 
22 71 <Q.l 5.20 11 <5 
20 49 <0.1 5.20 1? <5 
23 30 <0.1 6.00 6 <5 
15 13 < o . i 4.00 4 100 

9.0 
6.0 
8.0 

SI 13*50U 1*25N 8 10 < o.i • 3.45 <2 <5 9.0 
SI 13*5011 1*00S 13 30 <0.1 3.75 30 <5 
SI 13*5014 1*25S 7 150 <0.1 "4.00 11 <5 

SI 13*50U 1*503 23 70 <0.i 4.00 5 <5 
S i 13*5GW 2*25S 10 54 <0.1 3.70 16 <5 

31 13*530 2*753 6 10 <0.1 3.65 2 <5 
31 U'OO'J 0*003 6 15 '0.1 2.20 2 <5 
SI 14*riOU 0*503 5 8 <0.1 2.70 3 <5 
SI 14*f;0y i»5Q5 17 21 •'0.1 4.00 <5 
51 1'.iq"!J W 5 5 11 21 <Q . l 3.40 17 60 

A 14 -OL-I 2* CCS 
51 14* Oil: 2*755 

550 
62 

270 
132 

-.0.1 
<o.i 

6.23 
6.80 53 

<5 
20 

• 
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Introduction 

At the request of International Coast Minerals 
Corporation, Delta Geoscience Ltd. conducted V.L.F., Magnetic 
and Gradiometer surveys on the Bear claim group. This claim 
group i s located i n the Kennedy River gold d i s t r i c t of 
western Vancouver Island. The nearest settlement i s the town 
of Uclulet. 

The purpose of these surveys was to further define the 
sp a t i a l position of f a u l t structures that are known to 
contain quartz veins. The known association of gold and 
quartz sulphide veins within these f a u l t structures i s the 
exploration target. 

The geology of the claim group i s discussed i n reports 
by R.T. Henneberry, the geological consultant hired by 
International Coast Minerals. 

Waldo W. E j t e l , the President of I.CM. and Grant 
Hendrickson, the senior geophysicist for Delta Geoscience 
Ltd., were present i n the f i e l d to a s s i s t in the i n i t i a l 
planning and orientation of the geophysical work. 
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Personnel 

A l l the f i e l d work was conducted by E r i c Hards, a junior 
geophysicist employed by Delta Geoscience Ltd. International 
Coast Minerals provided a helper to a s s i s t the geophysicist. 

Equipment 

1 - Scintrex I.G.S. system configured as a 
VLF/MAG/GRADIOMETER. 

1 - Scintrex MP-3 base station magnetometer. 
1 - H.P. f i e l d computer system. 

Data Presentation 

Data i s presented i n stacked plan of p r o f i l e form at a 
scale of 1:2500. This format i s ideal f or showing the 
spa t i a l p o sition and strength of anomalous responses and 
f a c i l i t a t e s interpretation. The s p a t i a l position of the 
V.L.F. conductor axis i s shown by dashed l i n e s . 

A base station standard of 55900 nanotesla was assumed 
for t h i s survey. 
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Survey Procedures 

I.CM. had previously established a g r i d on the Bear 
claim group. Lines were orientated N-S to cross the 
structures at close to right angles. Line separation varied 
from 25m i n the v i c i n i t y of the mineralized veins to 50m on 
the apparent s t r i k e projections of the vein. Station 
separation was 12.5 metres. 

The Seattle V.L.F. station transmitting at 24.8 khz. was 
chosen for t h i s survey, since i t was on s t r i k e with the 
apparent location of structures and the proximity of the 
station ensured excellent f i e l d strength. 

The magnetic data was corrected for the diurnal 
v a r i a t i o n of the earths magnetic f i e l d thru the base station 
magnetic monitor. 

The gradiometer was used to highlight l o c a l anomalies, 
and eliminate the regional responses. Pyrrhotite 
mineralization present within the quartz vein system 
encouraged the use of the magnetometer and gradiometer. 

The V.L.F. data was subsequently f i l t e r e d using both the 
Fraser f i l t e r and the H j e l t f i l t e r . Both f i l t e r s help to 
reduce topography a f f e c t s . The Fraser f i l t e r gives a good 
indication of the s p a t i a l position of conductors. The H j e l t 
f i l t e r also does t h i s , however provides an additional 
indication of the attitude and depth to the best part of the 
V.L.F. conductor. 

Due to the nature of the t e r r a i n and vegetation present 
on the g r i d , accuracy i n chaining and l i n e location was 
d i f f i c u l t , thus errors i n position ± 7 . 5 metres have to be 
expected and should be kept i n mind when trenching or 
d r i l l i n g anomalies. 
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D i s c u s s i o n of the Data 

A p e r u s a l of the f i l t e r e d V.L.F. p r o f i l e p l a n i n d i c a t e s 
two main s t r u c t u r a l t r e n d s , NW and EW. The EW t r e n d appears 
t o be a s p l a y o f f the dominant NW t r e n d . A l l of the 
p r e s e n t l y known m i n e r a l i z a t i o n i s c o n t a i n e d i n the EW 
t r e n d i n g s t r u c t u r e between l i n e s 1125W and 900W. The EW and 
NW t r e n d i n g s t r u c t u r e s appear t o be f a u l t e d and o f f s e t by NE 
t r e n d i n g s t r u c t u r e s t h a t would have been i n v i s i b l e t o the 
V.L.F. due to t h e i r o r i e n t a t i o n with r e s p e c t t o the V.L.F. 
t r a n s m i t t e r . 

Moderate to weak V.L.F. responses were c h a r a c t e r i s t i c of 
the v e i n s or s t r u c t u r e s present on the Bear g r i d . The NW 
t r e n d i n g s t r u c t u r e s on the south s i d e of the g r i d g e n e r a l l y 
have a stronger V.L.£. response than the EW t r e n d i n g 
s t r u c t u r e . The s t r o n g e r anomalies g e n e r a l l y d i s p l a y a steep 
north d i p . Weaker V.L.F. responses do not g i v e a r e l i a b l e 
d i p i n d i c a t i o n however f r e q u e n t l y c l o s e l y spaced p a r a l l e l 
s t r u c t u r e s / v e i n s are i n d i c a t e d . The H j e l t f i l t e r e d V.L.F. 
data gi v e s a good i n d i c a t i o n of the depths to best t e s t the 
V.L.F. conductors. 

The magnetic data i s complex. At times a d i r e c t 
c o r r e l a t i o n of anomalous magnetic response with a V.L.F. 
conductor was noted, suggesting p y r r h o t i t e m i n e r a l i z a t i o n as 
the cause. In g e n e r a l , the magnetic responses were to the 
immediate north of the known quartz s u l p h i d e v e i n s . Magnetic 
anomalies not a s s o c i a t e d with V.L.F. conductors may be caused 
by magnetic di k e s p o s s i b l y d i abase. 

The magnetics a l s o suggest t h a t a NE t r e n d i n g s t r u c t u r e 
may, i n p a r t , be c o n t r o l l i n g the d i s t r i b u t i o n of the s t r o n g e r 
magnetic responses• 

The strong magnetic response on L.1175W should be 
checked out by t r e n c h i n g . Three c l o s e l y spaced zones are 
i n d i c a t e d . T h i s strong magnetic anomaly has a f l a n k i n g V.L.F 
response. 
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Conclusions & Recommendation 

The VLF/MAG/GRADIOMETER surveys have accurately and cost 
e f f e c t i v e l y shown the s p a t i a l p o s i t i o n of f a u l t structures on 
the Bear claim group. Numerous trenching targets have been 
revealed. The geophysical response over the known 
mineralizations provide strong encouragement to test s i m i l a r 
responses p a r a l l e l to and on s t r i k e with the known 
mineralization. 

The presence of pyrrhotite mineralization suggests that 
magnetic anomalies c l o s e l y associated with V.L.F. conductors 
be checked by trenching. V.L.F. conductors without a 
magnetic response also should be checked with trenching, 
since the other sulphide minerals (pyrite, chalcopyrite 
and sphalerite) are not magnetic and pyrrhotite i t s e l f i s 
quite variable i n i t s magnetic s u s c e p t i b i l i t y . 

As i t i s quite easy to trench the anomalies found by 
th i s survey, I do not recommend any other geophysical 
technique at t h i s time. If trenching becomes d i f f i c u l t and 
expensive, the sulphide content of the V.L.F. conductors 
could be evaluated thru induced p o l a r i z a t i o n surveys p r i o r to 
further trenching or d r i l l i n g . 

Grant A. Hendrickson. 
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