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WESTERN CANADIAN INVESTMENTS

THCA RESQURCES INC.
Cameron Zone e

Hole No. Interval Width Oz.Gold/T: FIRST DRILL ASSAY FROM CAMERON

DDH-104 219-235.ft. 16 ft. 0.158 } ZOIE SHOY GOOD GOLD VALUES

3?3;};2 %40_155 £ D106 E Inca Recsources Inc. chairman ¥.G.Berretta has reported

DDHfilla 2g$f298 11 0.186 lgold valucs from first drill holes in the Cameron zone
298-305 7 Séoped !({sce table) on the Rich Gulch property, 105 miles north-
305-210 5 0.220 'cast of §acr?ncnto, Ca}lfOrnla. He sa}d up to now, this

DDH-116 24k-253 9 0.196 :zonc, which is geochemically, geophysically and gcolos-

________________________________________ iically sinmilar to the Central zone, had never been tosted
by diamond drilling. These holes are located 400 feet apart and some 5,400 fect along strike
from the Central zonc. Both zones are part of a 20,000 foot gold bcarlnr horizon that, to date,
has only been partially tested. DPl ling is contlnuﬁng in this zone and in the Vlrgllla zone
where hole 111 was drilled at -80" and intcrsccted the zone 150 feet down-dip from hole 103
which returned 83.5 feet of 0.126 oz.gzold/ 116 is located 300 fect south of holcs

108 and 111. (Sce previous story #m GCHL if0.42{2'ar33).

AROLIN 1iINES LI:ITED

PRODUCTION RESU!PTION - Carolin #ines Limited presidcat Orval E.Gillespie has rcﬁ‘“tcd\t hzt
PROGRAM REVIEWED the milling operation a¥ the Ladnzr Creek mine near Hope, B.C., 15
recently stopped so that acceSsas—Esker—sradonne canld he £
ed. Vork continues on this process in thc stopes and drawpoints and it is anticipated thzst
these operations will be satisfactorily concluded in thonext couple of weeks. He anticizztes
the new material will grade out around 0.135 as opposcd :0 the previous lower grade mill feozd.
At the same time the company has been-eithancing the storazc pond system for the mine tailings.
The Chief Inspector of Iliines for B.C. must be satisficd prior to thc resumption of milling
operations. Consuvlting engincers, Golder & Associatcs, continue to liase with represcntatives
of the Inspector of Mines to ensure adcquate conpliancctfith directives of the Inspector. He
is hopeful that no delay will bec occasioned to the plamed rcsumption of milling by rcason
of any difficulties in this arca.
(See previous story on plapk

Shutdovm in GCI'L 1'0.6:., 23Har83
BREAIMIATER RESOURCES LTD,
ANNUAL MEETING SET FOR HARCH 31,198 caltvater Hesnwtgs Ltd. wi hold its annual mceting

in the Garl 0T the Four Scasons hotel, Van-
counver, B.C. at 2: 30 p.m., :  mectits will hear a revies—ef e PPOPCTtY
cxploratlon program frop 2lf VlC’nu, v1cc-prL51 cnt of mining for ﬂ&_rcra T ho is menag-

S
% U.S.A., gold propcruy onter, president,
will also ruport on hls rpccnt Serics—offisanecing—rcvtings in the United Kingdom. (Sce CU‘L
NO0.55, 19i1ard3, for the most recently amnnounced diaiond drill assay results).
COHO RESOURCES LAIITED

SHARE OFFER FOR PARTIIERSHIP INTERESTS OUTLINED - (®ho Resources Limited has made an offer to

ly sclected intercsts including sharcs, pro-
missory notes, limited partnership units and joirt venture interests in the Coho 80-1 and Ccho
80-2 Energy prograns and the CRI-81 Land Programwhich prosrams were sponsored and organized
by Coho Resources. The programs are currently masaged by Coho Resources which has interests for
its own account in all lands in which the prograss have an intercst. Coho is offering 1,211,520
class A subordinated voting sharces or 1,005 shates per unit for cach of the 636 unit equ1\a1cnt
in the Coho 80-1 Energy Program; 1,140,480.clas A subordinatc voting sharcs or 880 sharcs per
unit for cach of the 1,206 units or UPlt cquivelents in the Coho 80-2 Energy Prggra::; 450,000.
class A subordinate vot1n3 shares and 32,400,000 U.S. in gross overriding royaltles or po 250
shares and $300,000 U.S. in gross ovbrrwd_nr rovaltlc“ per participating unit for cach of the
8 participating units in the CRI-81 Land Progrun; and 60,000 class A subordinate voting sharcs
for certain U.S. fax credits.

The total number of shares to be issved wder this offer, if fully acccptcd, would bec
2,862,060 class & subordinate voting sharus amd the company vould have 7,177,909 class A subord.
1natud shares and 1,665,572 class B cowmon shares insued and OUtStnﬂdlnC- A furthcr 3,213,308
class A subordinate sharcs are rescerved for issue upon the crzercisc of ox151b1ng warrants and
the conversigﬁ’o- cxisting debt and prblbvencc shar 's at an wverazge cexercise and conversion
price of $8.29 per class A subordinated sharc.

hssuming/ 100% acceptance, the COWJaﬂy’S charcholders' cquity will increase by $%14,300,000
from $50, 200 000 to 564,500,000 and its consolidatoed long-term debt will be reduced from

$19,300,000 fto_$12,300,000.
Based on indedendént engineering rerorts dated 1iar83, tie company's annual net eoil & zas

we

sales revenues, assuning certain de VU1OD:unt drilling & no further exploration success, curing

1983, 1984 & 1685 arc cstimated to be $%,324,000, 52,309,000 ¢« 512,098,000 before the Offers To
Purchasc, & $5,977,000, £11,965

: ADOO & ’35,420%000 re ﬂ Cu1v=1}*9ftgr Offers To Purcha sg¢, essunin
100% of thc Of Frors are acccpied. C0ﬂ0011c~ 2¢ net ovad & priable reserves will be 3,00 1,000
bl nf 011;,; ;i”_i*;rL:s: oV

Jany=s 2 00 ﬁoo in . 38,752 iidCF of =sas, a 35% 1Hee.over ea)
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WESTERN CANADIAN INVESTMENTS
TECK CORPORATION INTERNATIOMAL COROMA RESOURCES LTD. NORANDA EXPLORATION CO.

TWO IMPORTANT HOLES EXTEND - International Corona Resources Ltd. has announced the results
THE GOLD ORE ZONES AT DEPTH of two drill holcs on its Hemlo property, Ontario.

Teck Corporation advises that drill hole 213 located on the
East zone intersected the deposit in the interval 2,476.4 feet to 2,485.6 feet which assayced
0.297 ounce gold per ton over 9.2 fect. This is the decpest interscction obtained to date on
the East zone and extends the zone a further 700 fcet down dip to a depth which is 2,400 fect
vertically below surface.

On the quarter claim optioncd by Teck Corporation and International Corona to Noranda
Exploration Company in the northwest corner of the property, MNoranda rceports that drill hole
NTC-2 intersected the mineralized horizon in the. interval 2,255.4 feet to 2,352.1 feet repre-
senting a truc width of 48.0 fect which assaycd 0.167 ounce gold per ton. Yithin this, the
interval 2,293.4 feet to 2,352.1 fect representing a truc width of 29.0 feet assayed 0.231
ounce gold per ton. This intersection is at a vertical depth of 2300 feet approximately 525
feet from the west boundary of the optioned nropurty. This indicates that mincralization
found in the Goliath - Golden Sceptre deposit being developed by Noranda extends casterly
for at least this distance into the optioned ground. Teck and International Corona retain
a 50% net profits intcrest in the quarter clain.

Noranda have five drills in scrvice which are tcsting the rescrves potential of the quarter
claim while Teck has three drills at worl: on International Corona's property.

TECK CORPORATION INTERLAKE DEVELOPIHENT CORP. MORAFDA EXPLORATION COMPANY

DRILL PROGRAM STARTED AT HEMLO - T.Barry Coughlan, precsident of Interlake Development Corp.,
‘has reported that Teck Corporation, operator and Noranda

Exploration Company will start immcdiately an initial three month drilling program on Inter--
lake's 31 claims in the Hemlo arca of Ontario. Approximatcly 25 surface targets will be
explored. All initial drill targets are from gcophysical and geochemical surface indicated
anomalies. The decisions on drilling decp holes on the property to intersect with any potent.-
ial down dip- extension- from other gold bcaring horizons will be made while the initial progran
is undecrwvay.

Under the joint venturg signed in iarch, 1933, Teck/Noranda will spend $1,000,000 on
exploration by 31Mar84. If the property is talen to production, Interlake retains a 40% nct
profits interest. .(Sec further dctail of the joint venture decal in GCHNL NO.46, page 2, 8Mar33).

TECK CORPORATION ) COPPEPFTFLDS MINING CORPORATION

FORMULATION OF POSSIBLE - Br. Norman B.KCCV11,_DPuSldGnt, said that Copperfields Mining Corp--

MERGER PLAN NOW UNDERWAY oration is considering the possibility of a merger with its sub-
sidiary, Teck Corporation.

: While nothing concrcte has been decided as yet, he said that as

a preliminary step it has been decided to placc both companies under the same jurisdiction.

Since Teck is a company governed by federal law and Copperfields is a company governed by Ont.-

ario law steps are being taken to transfer Copperficlds to the federal jurisdiction under the

Canada Business Corporations Act.

If a suitable merger plan is 'developed, Dr.Kecvil said that it would be a logical con-
clusion of Teck Corporatlon s consolidation progranm under which a numbcer of companies within
the Teck Group have merged. Prior mcrgers werce Arca lincs, Leitch, Highland-Bell, Silverficlds,
Highmont, ISO Mines, Afton Mines, Branbda ‘Rcsources and Yukon Consolldatcd.

3

A< CAROLIN [{TIIES LENITED s /(u NS

PRODUCTION EXPECTED TO --Carolin Minecs Linmited DPLSldLnt Orval E.Gillespic. has rbported a pro-
RESUME IN TWO WEEKS ‘“gram to modify the orc outlinc ~of—the Carolin Hine necar Hope, B.Cx

from a 0.05 oz/ton gold cutoff to a 0.08 oz/ton gold! cutoff is nearly -
complete. The 79 Stope drawpoints arc being clearcd of low grade material which is being crush
ed and sct aside in a low grade stockpile. UWhen production from the stope resumes, it is antic.
ipated that the mill fced will be 0.135 oz/ton gold. Preparation of a sccond stope is almost
complete.

The company is continuing its treatment of the tailings pond so that a purcer effluent from
the pond will be obtained. This will achiceve maxinum rccoverics of gold within the mill, bccausc
tailings pond effluent is used in the milling process, and also the purcr effluent will allow
the secondary trcatment plant to maintain an improved guality of water releasecd into the strean
system. The ccmpletion of these programs and the resuaption of gold production will take place
in approximately two wceks.

Exploration drilling ncar the south cnd of the ninc has cncountered additional mincralized
zone material bencath the ore rescrves in the MNo.l zonc., The interscction has a length of 103
feet. Check assayins by a commercial laboratory is being awaited.
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