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WESTERN CANADIAN INVESTMENTS

: GEORGE SPARLING LID.

VILAR ENDED FEB29 ‘ 1972 971

Sales 45,768,962 . 43,127,053

Cost of Sales & Ops.Exp. 5,115,290 2,750,300

In reviewing the highlight for the year
ended 29Feb72, J.P.Lockington president of
George Sparling Litd. included: Merger with

1

1

'

:
Salaries Lte. 143,800 79,300 ! Lockington Sports Limited of Brantford, Ontario
Denreciation 28,729 15,924 ! to form national company; sales increased O05%;
Income Taxes e eLElEen __}?7j?9§ ! net income increased almost 80f; earnings p/s
DT INCOME 5o264,616 o 140,233 ! (fully diluted) increased by 23%; and a
Earns. :P/Share 3%.5¢ 26.7¢ | 18,000 sgmae foot institutional sales ware-

Fully Diluted 32.3¢ 26.%3¢ ! house opened in Toronto, tegether with cloth-
Shares Issued - Common 682,813 546,250 ! ing and metal equipment plants in Brantford.
‘ A Pref. 25, 000 25,000 | New national corporate headquarters esta-
B v 420,000 A ! blished in Vancouver.

Current Assets $2,219,660 &1,124,089 ! He also stated that sales. increased in
Current Liabilities 1,137,629 575,720 ! total by (2,641,909, including nearly
Foi Capital 61,082,071 & 558,769 ' 1,800,000 from the inclusion for the first

e e e e e e ST DDl Tl Tz n L time of the operations of Lockington Sports
Linited. Real sales increase generated internally was in excess of 17% with all three oper-
ating divisions showing substantial gains. He also states '"while continuing to strive for
bigger sales volumes this year, we will also be stressing a program of national communication
and consolidation. Ve will be concerned with doing a better job of money management, inventory
usage and cost control. One of the important functions of the national headquarters will also
be the establishment of a more meaningful purchasing program in order to continue to combat
ever rising product costs and to better our sales margins."

John Brulk, a partner in the law firm of Lawrence & Shaw, and Mr,Stewart Lockington, pur-
‘chasing manager, (uaker Qats Co. of Canada Ltd., have joined the board of directors.
ANITIAL DEVELOPERS CORPORATION LID.

COMET_ INDUSTRIES LID. DAVENPORT, OIL & MINING LID.

FIRST HOLE ASSAYS ENCOURAGING ~ Initial Developers Corporation Ltd. operator under the option
agreement on the Davenport 0il & Mining Ltd. property 8 miles
west of Kamloops, B.C. has announced the results of the assays from the first diamond drill
hole in the current series which is being directed to test a very large induced polarization
‘anomaly, some 4,000 ft. by 1,500 ft. The anomalous target is on both the Davenport claims
and on the Comet Industries Litd. claims which adjoin to the west. The target area has been
confirmed by magnetometer and electromagnetic survey work.
Assay results for Hole No.l are as follows:
Interval - Footage * Copper &} The drilling is continuing with three diamond drill

39 - 620 feet 581 feet 0.625 ! holes completed on the Davenport property along with one

1
1
including ! rotary hole, The fourth diamond drill hole is continuing,
39 - 220 feet 181 » 0.497 | By the option agreement, Initial Developers in equal
220 - 260 ¢ hg » Vaste ! partnership with Comet can earn a T0% interest in the
260 - 370 1B ey 1.119 | Davenport property by placing the ground into production.
1

SH0 - oed s M S 0.58 |  On the adjoining Comet property the anomalous target is

now being tested by a rotary machine. Preliminary indication from the property is that re-
sults are favourable, from this first rotary hole.

The balance of the drill holes onthe Davenport property are being logged, split and will
be assayed in the near future.
HY's OF CANADA LID.

.S@%Iﬂﬁﬂﬁﬁi?ﬂ@ﬁﬁl?@%ﬁﬁ:}&ﬁ?. 1971 | Hy's of Canada Litd. president, Hy Aisenstat
Gross Income 03,630,485 (3,178,848 !states in the six months report that "It is with

'_9ost of Prod. Irr. }11%57427 ; 218§%E955 !considerable satisfaction for the second year in a




G.C.N,L. NO. 43 - Mar, 2, 1972

COMET INDUSTRIES LID, INTTTAL DEVELOPERS CORP, LTD, VA v/

IRET HOLE STARTED ON CLATM - Jack Wiley. president of Comet Industries Ltd.,has announced

BLCWR TAST OF AFTON MINTS  that the company's 86 claims. located adjoining the east uide
of the Afton Mines Ltd. pronerty, 10 miles west of Kamloons.
B, C, L TieW belnF diamond drilled. The nroperty is being exnlored by a rerently formed B.t.,
~omrany, Initial Developers Corn. Ltd. (IDC) which can earn a 50% interest in the claima by
bringing them into preduction. The nroperty vendors interest in TDC is held by Cometl
ndustries and IDC has raised approximately lON. 000 for the current program on a nrivate
commany basis. The pronerty has been subject to extensive exnloration in the nast by Comet
mdustries and the recent work has included detailed induced nolarization survey vork.
Canadian Longyear holdsthe drilling contract. The diamond drilling will be sipplementecd ”lih
ipercuscion drilling as soon as a machine ~an be moved to the nroperty. The present drilling
lis directed to test targets located by the recent induced nolariration work and to confirm
findings of earlier programs.
Mr.'iley stated that, IDG, of which he ig also nresident, 1is exrerted to carry oul public

finaneing in the near future as property results and @dditﬂonal programs warrant.

GEORGE CR0OSS NEWS ILETTER LTD.NO, 71 e 2 APRIL 13,1972

COMET INDUSWRIES LTD, a/

SECOND PHASE DIAMOND - A second phase diamond drilling contract has been let for a minimum of
DRILL CONTRACT . -LET 10,000 feet on the Comet Industries Ltd. property located between the
' properties of Afton and Leemac Mines Ltd. in the area 10 mileg west of
Kamloops, B.C. The first phase of work included four diamond drill holes and eight percussion
drill holes, Assay results from this drill program are expected to be available in the near
future. The drilling equipment for the current phase of work is on the praoperty and at last
repoert was drilling ahead at 278 feet in the first hole. :
The 96 claim property is subject to an exploration agreement with the recently formed |
Initial Developers Corporation Ltd. which can earn a 50% interest in the property by placing
it into production.

Public financing of both Comet Industries Ltd. and Initial Developers Corp. are the
subject of advance negotiation.

G.C.N.L. NO. 83 - May 1, 1972
COMET INDUSTRIES LTD,  INITIAL DEVELOPERS CORP.LID, NORTH PACIFIC MINES TTD.. vi/

......... T A o = Comet Industries Ltd. owns 86 claims lying to the east of
PRIIE TARGETS CUT GOOD GRADE the Afton Mines Ltd. property and west of the Leemac Mines %
¥, in the Kamloops,B.C.,area. Jack Wiley, president of Comet Industries,has reported
the first series of holes drilled on the property have been completed and that the
results from two holes are available. Both of these holes were drilled at ~60° to the
southvegt. The first hole collared in mineral and to 230 feet averaged 0.54% copper and
from 370 feet to 420 feet cut 50 feet grading 0.46% copper. The second hole cut frem 100
feet to 320 feet a 220 foot section of 0.7% copper. These holes were drilled to test one
of the smaller of the eight prime target anomalies outlined by the detailed geophysical
sBurvey program which has been underway on the property for several months and is still
cou#;nulnq. The second phase drill program is now uaderway with one diamond drill rig
percussion rig, testing several other of the anomalous areas.

lnitial Developers Corp. has the right to carryout exploration  work on the Comet
claims and therdy earn an interest. North Pacific Mines Ltd. is the owner of 750,000
of the issued shares of Comet Industries which at 1llJan72, totalled 1,872,006 sharey.

and one
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COVMET TINDUSTRIES LTD. J/

DEVELOPMENTS CONCERNING - In his annual report, R.J.Wiley, president of Comet Industries Ltd.,
THREE PROPERTIES NOTED refers to recent developments related to Comet's three copper pro-

: spects in the Highland Valley/Kamloops area of B.C, One ia the agt.
made with Getty Mining Pacific, Limited and North Pacific Mines Ltd. on the Krain property,
some 2 miles NW of Bethlehem Copper's mill. Another is Bethlehem's significant discovery in
the J.A. zone on the eastern part of its Highland Valley property a few miles east of which
Comet holds 26 claims. The third is the recent discovery of native copper by Afton Mines Ltd.
on its property some 10 miles W of Kamloops adjoining which to the E, Komet holds scme 50 claims

Mr.Wiley hopes some early results of Getty's work to be available at the arrual meeting
2lJan72, 9 a.m., Bayshore Inn, Vancouver.) He indicates work will be done this year on the
other two properties either by Ccmet or through farmout. He says negotiations for new projects

continue, indicating these include activities other than mining such as real estate and hctel
develcpment.

Briefly, the 15Nov7l agt. with Getty and North Pacific (to whom Comet had optioned the
Krain property) provices for Comet to receive a royalty of 10¢ per ton of ore mined, payable
by North Pacific out of its 25% of all profits from a mining operation after return of pre-
production expenses and capital costs. For detail of the Getty agt., ratification of which
will be considered at the annual meeting, see item on North Pacific above. Comet's option
agt., with North Pacific has been amended to reflect dates in the Getty agt., chiefly for the
notice of production intention. North Pacific continues liable to pay Comet $1,000 monthly
until production is attained.

Pollowing approvals by shareholders at the last annual meeting and subsequently of re-
gulatory bodies, the company was converted from a specially limited to a limited company and
the name was changed from Comet-Krain Mining Ceorporation Ltd. without alteration of capital.
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GEORGE CROSS N““D LEITER No, 11 - Jan, 18, 1972

North Pacific Mines Ltd., by a 10Jan72 agt., has received an underwrltlng of 200,000 shares at\/T
""" 37.5¢ each from Burleigh & Partners Ltd. and hasg granted Burleigh
optlonﬁ on 200,000 shs. at 42.5¢ each due 16Apr72 and on 200,000 shs. at 47.5¢ each due l)JulT2.L

GEORGE CROSS NEWS LETTER NO,13(1972) , JANUARY 20, 1972 _x
NORTH PACTFIC MINES LID. ' i

AGREEMENT ON KRAIN CLATMS WITH -~ Although the prime item in the annual report of North Pacific’

GETTY & OTHER INTEREST REVIEWED Mines Ltd. is the agreement made with Getty 0il Company's
subsidiary, Getty Mining Pacific, Ltd., on the Krain pro-

perty in Highland Valley, B.C.., president Jack Wiley refers also to another property there,

the company's large Dansey group lying to the east and north of the recently discovered J.A.

zone on the Bethlehem Copper property. He says several major firms have made enquiries about

the Dansey group in —ecent months. Elsewhere, he notes, North Pacific acquired in January

1971, a 60% interest in mineral claim block CBS 2476 near Uranium City, NW Saskatchewan,

which management intends to hold in good standing pending return of a favorable uranium

market and increased activity in the area.

Mr.Wiley hopes some results of Getty's first phase work on the Krain property (some 2 i
miles NW of Bethlehem Copper's mill) will be available at the annual meeting (2lJan72, 10 a.m.,
Bayshore Inn, Vancouver), Ratification of the Getty agreement will be considered at the meet-
ing. Nominees for election as directors are incumbents John R.Wiley, president and Raymond
Signorello, V.pres. (who hold respectively 7,500 shares and 36,719 shs., directly and jointly
hold 101,670 indirectly); Leonard G,Ridgeway, sec.treas. (nmil shs.); Arthur T.Warnken (nil
shs. ), all of Vancouver; Wm.H,Pierre,v.pres. (262,227 shs.) of jeattle, Wash,; Chas. N,Gowen
(38,400) of Chilliwack, B.C.; and Jas.F.Barr (19,500) of New Westminster. i

The Getty agt. prov1des for a division of profits from a mining operation, after return

of all preproduction expenses and capital costs, on the basis of 75% to Getty and 25% to quth.
Pale&C

omet Industries Limited is the company from which North Pacific optioned the property
and it holds a royalty of 10¢ per ton of ore mlned which is payable by North Pacific out of
its Eé% cf the rofits.

Ty, eep the agt. in good gtandlng, must give notice and spend on the exploration
and development of the property $100,000 in each of 1973, 1974, and 1975. Only the $100,000
to be spent in 1972 is a firm commitment, each subsequent year the work is optional. No pro-
perty work is required for 1976. In each year, 1977 to 1981, Getty's option calls for $400,00C
wor‘h of work to be completed by December 31, for a total of $2,000,000 over the five years.

The 1977 to 1981 op,lonal work requirements could be met by paying 70% of the requirement to
North Pacific in cash.

i In addition to carrying out the optional work requirement from 1976 on, Getty must make
opticnal advances of net profit royalty payments to North Pacific of $200,000 in 1976;

$50,000 in each of 1977, 1978, 1979 and 1980; $100,000 in 1981; $1,000,000 in 1982 and a
further $1,000,000 in 1985.

_ At any time prior to 1Jan86 Getty has the right to give notice to place the property
1nto-productlon In such notice Getty must state: that its expenditures will exceed
$#5,000,000 within 36 months from such production notice date; or that its expenditures will

exceed $20,000,000 within 60 months; or that its expenditures will exceed $50 000,000 within
72 months

In the 10 months to 30Nov7l, North Pacific received $67,566 (being $60,000 from sale of
400,000 shs.,{i5000 from sale of option on claims, $2,566 proceeds from sale of investments).
Applied were 65,227 (being $8,002 option payments and purchase of properties, $18,699 expl'n
and $38,794 admin. less $268 interest earned). The $2,3%39 excess received reduced working
capital deficit to $6,245 at %0Nov7l. Investments held were 750,000 shs., of Comet Industries
(ineluding 638,100 in escrow) at cost of $110,499; 638,000 shs, Stikine Tron Mines Ltd.
(including 250,000 in escrow), $50,100; 37,500 Northlake Mines Ltd. (all in escrow), $5,200;
and 1,000 South Pacifiec Mines Ltd., $1,413. These are carried in the 30Nov7l balance sheet
at the total cost of $167,212. Market value then was $413%.550.

it T &




GLCLN. L. NO. 14&=WTan, 21,1972
Comel Industries Ltd., in the 13 months to 30Marfl,received $7,867 in interest and option v
payments and applied $48;487 (being $10,827 expl'n, $4,250
: ’ option pay-
ments for claims, and $33,410 admin.). The $40,620 excess applied reduced wcrking capital

to a deficit of $29,828 at 30Mar7l, when, of 5,000,000 shs.auth., 1,872,006 were issued, un-
Yarged at 1lJanT72.
CORRECTION:

2 _ ‘ The liability of North Pacific Mines Ltd. to make payments to Comet in re~ u//
spect of its option on Comet's Krain property ig at a rate of §1,000 annually and nol monthly
as had been wrongly noted in GCNL 13, 20Jan72.

That story reviews Comet's annual report and the agt. with Getty Mining Paclflc, Ltd.

o Fbe Krain property to be considered at the annual meeting on 21Jan72. Nominees for election

vn_qlzcctors are 1ncu@bents John R.Wiley, president; Raymond Signorello, sec.treas., bolh of
.?§Eogver; and Wmaﬂ.Pler;e, v.pres. of Seattle, Wash. Although they own no shares directly
t?c‘ aie the principal directors of North Pacific which holds 750,000 shs. of Comet and ar97
the sole directors of Cadco Enterprises Ltd., which holds 486,000 shares of Comet. -

on

G.C.N.L, NO. 15 -~ Jan. 24, 1972

North Facific Mires Ltd.option granted by 10Jan7l agt. to Burleigh & Partners Limited on

200,000 shares at U47. 5¢ each due 15Jul72 has been exercised. There v
are no further options ocutstanding.

G.C.N.,L., NO. 15 - Jan. 24, 1972

Nortn Pacific Mines I'td. advises it intends to use the $75,000 from the underwriting portion v
‘ of the new financing detailed in GCNL No.l1(72) as to $50,000 to
proceed with a program at its Damsey claims in Guich Highland Valley, B.C,, as
%ecommended by D.W.Pringle,P.Eng., 6Jan72. The balance will be used to retire existing En—
debtedness of approx. $20,000 leaving $#5,000 for general purposes. Including $60,000 from
sale of 400,000 shs. North Pacific received a total of $67,565 in new funds in the 10 months
to éONov?l and spent $65,227. The increase of $2,339 left working capital deficiency at
at $6,245 vs a deficiency of $8,584 at start of the period. Mr.Pringle advised in summary
Ehat the explorationdome in past years, covering almost a decade, offersin the case of the
uouph Dgnsey property an excellent opportenity to bring mineral search on it to a climax and
dec1de_1ntelligently whether it has a promise as a future copper producer or not, He suggestrc
deep diamond drill holes to test the most promising areas at an estimated $125,000 and cal-,

culates that 8,000 ft. of drilling distributed in 8 to 12 hole - '
. ; 8 would ha 3 :
cost of §15 per drilled foot. ‘ ve aq all included

G.C.N.L. NO. 49 - Mar. 10, 1972

North Pacific Mines Ltd., shares are no longer in primarvry distri—?/

bution.
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G.C.N.L. NO, 1 - Jan. 4, 1972

Consolidated Prudential iines Litd. annual meeting 30Dectl approved the proposal to amalpamata

with Xamloops Copper Consolidated Ltd. and Iiidland
Petroleuvms bLtd. as outlined in CGCUL 248, 24%Dec7l, save that the proposal was amended in‘J/
that the name of the amalsamated company is Davenport Oil end IMining Ltd.. rather than
1iid-Xem liines Ltd. The proposals are subject to approvals of regulatory bodies and to
chareholders of “Zamloops Copper and iiidland Petroleum whose meeting, lacking quorums,
vere adjourned to GJant2 at 2:00 p.m. on the Georgia Ilotel,Vancouver.

G.C.N.L. NO, 5 - Jan. 10, 1972

Kl oops Copper Consolidated Lid. and Midland Petroleums Ltd. adjourned meetings on GJan7?2
T T approved proposals to amalgamate with Congonlidated Prudern-

tinl Mines Litd. wnder the name Davenport 0il and Ihning Titd. (GCNL 248, 23ZDec7l and GCHL 1, \//

Yian72 refer). Approvals of B.C. Scourilbies Commission and Vancouver Stock Ixchange lor the
amaleamation and listing of the Davernporl shares are being appllqd for. : : A
Jimroek Mines Litd. ammal meeting will be held on Saturday, 15Janf2 at 1l a.m. in Georglia

incurbents, Vm. Heady, Chag. Lieb and Martin Toban, each owning 75,000 ghares. TYOZY i
verial shows 13219,&75 shares issued of which the major holders aro_Mgrgaret-Gin vrith :
“00 and Monty Simons with 150,000, Mrs. Gibb was one of the requisitioners of an extra-

ordinary meeling held on Oct.?0/71 to consider a proposal to replace the incumbent dirccltors.

(GeH 0, ool g 7l 2B and 2 refor). IMnancial statements for the period, not baing
available yet, have nol. been provided wilh the meeting material.

i 1 3 ‘aa 3 I S
Hotel, Vancouver. Management's nominees for election as directors are the

~ G.C.N.L. NO. 46 - Mar. 7, 1972 .

Davenport 0il & Mining ILtd. has now been incorporated in B.C. pursuant to an amalgamation agt.
7 " whereby one share of Davenport will be issued in exchange for each
isgned shs. of Kamloops Copper Consolidated Ltd:, for each 2 shs. of Consolidaled Prudential

liines lLtd., and for céach 10U shs. of Midland Petroleums Litd. Transfer agenl is Guaranty Trust .

Co.. Vancouver.

G.C.N.L. NO. 103 - May 30, 1972

Davennont 0il & Mining Ltd. will be listed 30May72 on Mining Section of Vancouver Stock Lx-
—_— a1 change, symbol %VO, 0f 3,000,000 shs. with par value 50¢ each
authorized, 1,709,991 are issued including 330,500 shs. in escrow. Transfer agent is Guar-
anty Trust Co.

et e -

G.C.N.L, NO, 105 - June 1, 1972

Davgnport Oi) & Minin§¥Ltd“ by 9May72 agt., has

] o = West Coast Securities Ltd. and has granted them cptions on 20U
shsj ?t 25¢ each due 30July72 and on 200,000 at 40¢ each due 280ct72.

G.C.N.L. NO. 10B - June 6, 1972

DAVENPORT OTL MINIH 1D : 4
 Ea = W—m—-‘-._—
KalMLOOPS PROPERTY DEAL - Davenport 0il & liinirg Ltd. is the owner of 21 Crown Gronted mine -al

PLUS NEW TFINANCING claims, immcdiately west and south of the property of Comet Indus
Ltd. and Initial Developers Ltd. approximately six miles west of

Kamloops,B.C. Under a 24Marchi2, contract Davenport 0il & Mining made a property exploration

development agreement, with Come: Industries and Initial Developers Corp.Ltd., as to 50%

each, whereby the two companies can earn a 70% interest in the claims by placing them ianto

commercial production. If the costs %o production exceed $10,000,000 then the interest

carned increases to 80%. To keep the contract in good standing Comet and I.D.C. must spend

& minimum of $25,000 in 1972, $50,000 in 1973 and $75,000 in 1974 on the exploration of the

property. The notice of intention to place the property into production must be given by

51DecT6, and production must be atltained within five years of giving notice.

Davenport 0il was formed the the merger of three companies for which there were sghare
exchanges on the following basiss one Davenport for each six shares of Kamloops,Copper
Consolidated Ltd.~ each two shares of Consolidated Prudential Mines Ltd.- each 10 shares
of Midland Petroleums Ltd. The shares of Davenport were listed on V.S.H. 30May72, since
wihich date West Coast Securities has underwritten and exercised options on:400,000 shares at
35¢. 200,000 shares at 40¢ per share placing $220,000 in the treasury and bringing: the issued

gshares to 2,309,991 of which 330,500 are in zscrow, Diamond drill testing of a large geo-
physical target on the property 15 now underwoy with encouraging initial indications.

K:rw-: & B T A S R S WS W S
Geo-Ctar Resoyrces Ltd. shs. and Dave
Slocan Develoviiehit Corporation Idmitec

2y ot. acquired all agsets of Fabuloua [oods,
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had 200,000 shs. underwritten at 35¢ each by,

r T td. sha, are cut of primary digstribution

1Ay fe aglo - 1
=TSV g ) ) ] and ;us:rlghts_held from Eantastie Fudge, Inc. fon
157,000 shs. isswable 54,000 shs. forthwith & balance in 15,000 share lots at 30-day incervels




GREUN. EJNO AR~ anniay " 1972

Consolidated Prudential liines Ltd. annual meeting 30DecTl approved the proposal to amalgamate
with Kamloops Copper Consolidated Ltd. and Qflidland

ﬂﬂg&g@lgmﬁasomﬂhwdinGﬂﬂxmﬁj2ﬂmdn,smm1mm:ﬂmpmmmmlww3mmmmdin

that the name of the amalgamated company is Davenport 0il and Mining Ltd..rather than

1iid-Xem liines Ltd. The proposals are subject to approvals of regulatory bodies and to

chareholders of “amloops Coppex and iiidland Petroleum vihose meeting, lacking quorums,

vere adjourned to 6Jan?2 at 2:00 p.m. on the Georgia Ilotel,Vancouver.

G.C.N.L. NO, 5 - Jan. 1@,:1972

Kamloops Copper Consolidated Litd. and Midland Petroleums L.td. adjourned meetings on QJun?E
Sl o e apprdved proposals to amalgamate with Consolidated Pruderi-
find Mines Ltd. under the name Davenporl 0il and IMining Litd. (GCNL 248, 2%Dec7l and GCHL 1,
YJ=172 refer). Approvals of B.C. Securities Commission and Vancouver Stock Iixchange {or the
asnleamation and listing of the Davenporl shares are being applied for, .

Jlumreck Mines Ltd. ammual meeting will be held on Saturday, 15Janf2 at 11 a.m, in Georgin

B “ Hotel, Vancouver. Management's nominees for election as directors are the
seurbents, Um. Heady, Chas. Lieb and Martin Toban, each owning 75,000 shares, Proxy.

Lerial shows 1,219,475 shares issued of which the major holders are Margaret Gibb with
5,500 and Monty Simons with 150,000. IMrs. Gibb was one of the requisitioners of an prru—
Ordinery meeling held on Oct.?20/71l to consider a proposal to replace the incumbent dircetors.
(GENL 202, Ocl. 18771 200 amasa refeor). IMnancial statements for the period, not boeing
available yel, have nol. been provided wilh the mecting material.

i el s ==

T6.C.N.L. NO. 46 - Mg RlaTs .

Lavenport 0il & Mining Ltd. has now been incorporated in B,C. pursuant to an amalgamation agt.
L= whereby one share of Davenport will be issued in exchange for each

E'lssﬂﬁd shs. of Kamloops Copper Consolidated Litd., for cach 2 shs. of Consolidated Prudential
Mines Litd., and for ‘each 10 shs.” of Midland Pctroleums Litd. Transfer agenl is Guaranly Trust
\

sancouver.

G.C.N.L. NO. 103 - May 30, 1972

Davenmont 0il & Mining Ltd. will be listed 30May72 on Mining Section of Vancouver Stocl Lx-
= ues——= change, symbol DVO. Of 3,000,000 shs. with par value 50¢ each
authorized, 1,709,991 are issued including 330,500 shs. in escrow. Transfer agent is Guar-
anty Trust Co.

h o WRBECS L 5 =

G.C.N.L. NO, 105 - June 1, 1972

by 9May72 agt., has had 200,000 shsa. undefwr:i'_tten at 3%¢ each by,
: = : = West Coast Securities Litd. and has granted them options on 20U, 00
“uhg. at 35¢ eéch due 30July72 and on 200,000 at 40¢ cach due 280ct72. 3

Daveqport 0il & Mining Ltd.

G.C.N.L, NO, 108 - June 6, 1972
: DAVENPORT OT1, & MINING ILTD., : &

KAMLOOPS PROPERTY DEAL - Davenport O0il & liining Ltd. is the owner of 21 Crown Granted wmine-al
PLUS NEW FINANCING claime, immodiately west and south of the property of Comet Indus -

Itd. and Initial Developers Ltd. approximately six miles west of
Kamloops,B.C. Under a 24Marchi2, contract Davenport 0il & Mining made a property exploration
development agreement, with Come: Industries and Initial Developers Corp.Ltd., as to 50%
each, whereby the two companies can earn a 70% interest in the claims by placing them into
commercial preoduction. If the costs %o production exceed §$10,000,000 then the interest
earned increases to 80%. To keep the contract in good standing Comet and I.D.C. must spend
& minimum of $25%5,000 in 1972, $50,000 in 1973 and $75,000 in 1974 on the exploration of the
property. The notice of intention to place the property into production must be given by
51lecT6, and production must be attained within five years of giving notice.

Davenport 0il was formed the the merger of three companies for which there were sghare
excharges on the following basis: one Davenport for each six shares of Kamloops,Copper
Consclidated Ltd.- each two shares of Congolidated Prudential Mines Ltd.- each 10 shares
of Midland Petroleums Ltd. The shares of Davenport were listed on V.S.E. 30May72, since
which date West Coast Securities has underwritten and exercised options on3400,000 shares at
35¢, 200,000 shares at 40¢ per share placing $220,000 in the treasury and bringin: the issued

?hQYES to 2,309,991 of which 330,500 are in zscrow, Diamond drill testing of a large geo-
physical target on the properly 15 now underwry with encouraging initial indications.

iy ok BREC AT _
Geo-Ctar Resoyrces Ltd. shs, and Davenport 0il ining I,td.shs. are art of primary distribution
Sldcan Veveloplieiit Corporation Limited D Tay7e agt. acquired all asgsets of Fabuloua [loods,
<. AT . B i Ine. and its rights held from Fantastie BFudge, lne. fom
130,000 shs., issuwable 54,000 shs. forthwith & balance in 15,000 share lots at 30-day intervels
e 09 ($EHE}}1§7T) -+ CHORGH @ROSS MRS LITEER LD 4
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WESTERN CANADIAN INVESTMENTS

FOUR SEASONS MANUFACTURING LID.

FURTHER ACQUISITION EXPANDS ~ Most recent in the growing series of acquisitions of Four
FARM EQUIPMENT COMPLEX Seasons Manufacturing Ltd., all in the farm machinery and
equipment field has been announced by Nathan Saunders, president.

The acquisition is of all of the undertakings for manufacture and wholesale distribution

of agricultural machinery carried on by Foremost International Industries Ltd. and under

the name "Agratec" in western Canada and the United States. Terms of the acquisition have

not been disclosed except that no appreciable dilution of shares of Four Seasons Manufacturing
will occur as a result. , :

The agreement between Four Seasons Manufacturing and Foremost International Industries
has beeun reached in principle and is subject to the consent of regulatory authorities.

Agratec manufactures short line farm equipment with the two largest sales items being
frountend loaders and bail stookers. The firm is in the business of wholesaler of shortline
equipment and works through 75 to 80 retailers ian Saskatchewan.

Since the first of the year Four Seasons Manufacturing Ltd.has reported acquisition
of Renn-Cupit Industries Limited, which is also ia the business of manufacturing shortline
farm equipment and Renn Sales which wholegales the shortline farm machinery. Other acquisitions
have been:B.R.Steel Fabricators Ltd., of .Calgary, which is in the business of making bins
and steel boxes plus grain couveying and Landling equipment; and East Kootenay Steel
Fabricators Ltd.,a custom welding operation at Fernie.

Prior to the acquisition of Foremost International Industries Ltd., it was estimated
that the total sales, on an annual basis, of all of the companies in the Four Seasons
Manufacturing chain would be in the range of $9,000,000 to $9,500,000., It is now eatimated
that the Foremost International Industries acquisition will add between $1,500,000 and
»e,500,000 to total annual sales to bring the new total to in the $11,000,000 to §$11,500,000
range.

Further acquisitions are now under active negotiation which,if successfully completed,
will add further to the sale potential of the organization.

_COMET INDUSTRIES LTD.

DRILL TEST STARTED IN CONJUNCTION - Comet Industries Ltd. has held some 120 claims 8 miles
WITH LISTING AND LARGE UNDERWRITING west of Kamloops,B.C., for the past fifteen years. The

claims are aljcining the east of the Afton property.
The property kas teen under active exploration since late last year after Afton made its ;
discovery. Work to date has been intensive geological mapping, geophysical survey work and °
limited drilling.

Comet Industries Ltd. shares were called for trading on the Mining Section of the
Vancouver Stock Exchange at the opening 16June72, under the symbol CMU. Of the 5,000,000
shares without par value authorized, 1,872,000 are issued, including 806,857 in escrow.

~ At the listing Jones, Gable & Company Limited underwrote 100,000 treasury shares
at $6.50 per share placing $650,000 in the company treasury and bringing the issued shares
to 1,972,000. The shares of the company are out of primary distribution.

The geophysical work located a large geophysical target, a portion of which continues
onto the property of Davenport Oil & Mining Ltd. which adjoins to the east the Comet property.
4 series of holes on the Iavenport property in recent weeks has given preliminary encouraging
results with detail assays expected in the near future. The first hole to test a portion
of the area on the Comet property, giving the better reading started June 16,1972. This
hole is with a rotary machine and is about 1,000 feet west of the closest Davenport hole.

FOR THE RECORD
Joy Mining Limited has purchased by 16May72 agreementsurface rights to some 26 acres in

tha ¥amlanna area from Tonouin Holdinea T+A Far 200 NON +voaoiimr aharmac fdaanahla RN NANN
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NEW DENVER EXPLORATIONSLTD.

Corpclrate Structure i SILVER-LEAD-ZHVC OCCURRENCE

Inc.: 13Nov67; as "New Denver Silver Mines \ IN SLOCAN TO BE TESTED AT DEPTH

Ltd."; name changed 21Dec?0; public 13Dec71.' Investigation is planned atdepth byNew

Head Off.: 403-717 W.Pender St.,Vancouver, 7] Denver Explorations Ltd. ofa high-grade silver--
Peg.0ff.: 1700-777 Hornby St.,Vancouver. lead-zinc occurrence atthe"Mountain Chief prop-
T.A. & Reg.; Guaranty Trust Co. oFfCanada. j erty 2miles east ofNew Denver, Slocan Mining
SoJiciturs George E.Scott. Division oFfBritish Columbia.

Authorlzed Capital: 3,000,000 shs., 500 par.l In a report, 30Sep71, Alfred R.Allen,P.Eng., ;;
Shares Isguedj; says high-grade ore was shipped from the prop-
X For property, escrowed BCSCe 750,000 erty from 1892 to1897* However, the heavy

For S19,958 cash 199,500 zinc content precluded profitable operation dur- ~
Outstanding, 31Aug7l & 150ec71 9491500 ing the ensuing years andin 1926 leasers ship-
Offered, 15Dec71 250,000 ped concentrate after jigging the stope-fill.

To be outstanding ifallsold 1,199,500 In his summary the consultant points out that =~ ;
X Inc. 60,000 shs. held in trust for because the operation prior tol1900 was unecon-
gifting back to company. omic the lower tunnel atthe property was hal-
Financial Position; Spent to31&ug7l was ted after reaching past the midway point to
~'23,944, resulting in working capital def- the ore zone andno ore was stoped below the
iciency of $3,986. upper tunnel level. He notes that this type
Public Share Offering: By prospectus,l5Dec71 of ore presents no problems in a modern coneen--
registered BC3C,20Dec71, the company offers trator. c
250,000 shs. at400per share subject to 100 He recommends that the lower tunnel be extend-
per share commission tonet ifall sold, ed 200ft. andcrosscut where "necessary toO pros-
$75,000. pect the. downward extension oFfthe mineralizede

Directors; Shane S.Chambers,Vancouver,pres.; 20N€, anestimated 300 ft. oflateral work,
ft.A. I.ittf (3, Vancouver, sec "y; Daye D.Ladner, ¢stimated tocost $30,000. A further
Burnaby . Si5,000 is recommended to_connect _the
Promoters] The directors. lower and upper tunnels with a rals_e and
. between levels toextend short drifts

across tne mineralized zone, requiring about
ISO ft. ofraise, and50ft. ofcrosscut. Including $5,000 for office overhead and super-
vision and$5J000 f°" contingencies, he estimates total costs at$55>C00.

The property includes 2 Crown granted claims known as the Mountain Chief No.2 & -the Mam-
moth acquired by June, 1968 agt.for the sum o ¥$250,000 ofwhich $10 ,000 has been paid. Balance
is payable $5,000 by INov yearly until fully paid. |If commercial production results, the
amounts payable are tobe 10$% ofnet smelter returns or $5,000 whichever is the greater until
the full price has been paid.

In addition tothe 2 Crown granted claims the company acquired 10 contiguous and surround
ing recorded mineral claims from E.A.Little in consideration o¥ 750,000 escrowed shs. which
have been allotted in amounts greater than 5% as follows: 211,667 shs, each toS.S.Chambers,-
E.A. Little andE.Fishor Corp. Ltd. and. 50,000 shs. toPatrickGou thro.  e=s

HIGHLAND LODE MINES LTD. W.

TONNAGE CALCULATION FROM - Drilling results from No.3 zone on the Highland Lode Mines Ltd. ™

BETTER GRADE SECTION property, 15 miles northwest ofMerritt,B.C., have strongly indic-
ated a continuous orebody oFfcopper-lead andzinc with minor values

of silver. Exploratory work by way ofdeep diamond drill holes, have resulted in calculated

tonnage from this section alone o¥ 285,000 tons grading over #20.00 per ton. Between 55,000
to 60,000 tons oFfhigher grade material could bemined by openpit.

The present zone BIsona small portion ofthe large property. Thedrilled out ore is
within the total of51l million tons ofinferred ore as compiled in the report dated July 1970..
Report on No.2 zone, approximately 1 mile northeast ofNo.3zone, will be availablein®
a TFewweeks. Drill cores from the No.2 zone have shown higher grades than those in No.2 zone.

A.Chunick, managing director ofHighland Lode, hasreported that anearly resumptionoTFf
exploration is planned along with additional financing.
B;C. COMPANIES ACT
NEW INCORPORATIONS:
Canyon Valley Mining Corp. Ltd., Caplice Copper Corp. Ltd., andLlewellyn Mining Co. Ltd.were
all incorporated 30Dec71, -with registered offices at307-540 ;
Burrard St.,Vancouver, andauth.cap. o¥1,000,000 shares o¥$1.00 par value each.
Cobre Exploration Limited-28Dec7l, registered office is 14th Floor, 1030 U.Georgia St.,Van-
couver, andauthorized, capital is 10,000 no par value shares,
Coynex Development Ltd.-22Deo71, registered office is 9thFloor, 475 Howe St.,Vancouver, and
authorized capital is 5,000,000 shares o¥500 par value.
Hitax Mines Ltd.-23Dec71, registered office is 901-900 W.Hastings St., Vancouver, and auth-e
prized,capital is 20.COO shares o¥500 par value. \Y%
JlIni t.;.al Developers Corporation Lim:i"teaS3Jan72, registered office is 1710-1177 ;W.Hastings St. \J-
\ianoon ver, andauthorlzed capital is 3>000,000 shs. o¥500 par® value.
Lento Resources Ltd.-3Jan72, registered office is 502-900 W.Pender St.,Vancouver, and auth-
orized capital is 5>000,000 no par value shares.
N-venji_Prrt* Mining and Milling Company Limited-Oct.15/71, registeredoffice is 100-1066 Sey-
mour. St.,Vancouver, andauth.cap. is 20,000 common shs, of-01.00 par value.
Trans-Gulf _Resources"Ltd.—28Dec'71, registered office 1s 15240 Thrift Avenue,White Rock,B.C.,

o~ " i andauthorized capital i1s 3s000,000 no par value shares. i

VostridKe_ Mining Coinpany Ltd.-?3Doc71~. registered office is 45-55"j Granville St, >Vancouveri
arid auth.cap. is "5,000,000 shs. o¥300 par value.

NO.12( JANUARY 19,1972) + GEORGE CROSS NEWS LETTER LTD. + TWENTY-FIFTH YEAR OF PUBLTCAVI!; I _+



