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*GZ CROSS NEWS LETTER LTD."0.50(19-3) PAGE THREE "ARCH 14,1933 
•TI-CAL DEVELOP' iEUTS LTD; 

DATES FOR PUBLIC HEARINGS SET - r T i - C a l Develo;i^r.ts L t d . has reported that permits f o r con­
s t r u c t i o n of the c o b a l t , chromium and n i c k e l mine and metals 

processing p l a n t could by granted by the U.S. F o r e s t S e r v i c e and Del i'orto county, C a l i f o r n i a , 
as e a r l y as 19Jul03. The informat i o n was i n c l u d e d i n a schedule i s s u e d '-arch 9 by the two 
agencies which c a l l s f o r a p u b l i c hearing i n Crescent C i t y , C a l i f o r n i a , the week of A p r i l IS 
and s t i p u l a t e s Hay 2 as the f i n a l date f o r added w r i t t e n comment by f e d e r a l , s t a t e and l o c a l 
agencies, as w e l l as the p u b l i c . The f i n a l o n v i r o n n e n t a l impact documents could be released 
by the two agencies as e a r l y as Juno 19 w i t h permits by these agencies granted a month l a t e r . 

W i l l i a m E.Hoskcn, chairman of C a l i f o r n i a n i c k e l C o r p o r a t i o n , s u b s i d i a r y o f N i - C a l DcVel.. 
opments L t d . , says, " I f f i n a n c i n g i s obtained and c o n s t r u c t i o n proceeds on schedule, the nine 
and p l a n t could be o p e r a t i o n a l i n 1935 

FOUR PROPERTY EXPLORATION REVIEWED - Seymour Resources Inc. has conclud&d-atL option t o pur-Seymour Resources i n c . has concLUQM six option t o pur¬
chase a 5 0 % i n t o r o s t i n thoc^ariboo No. j) and No.A claims 

REGIONAL RESOURCI 

of 18 u n i t s each, l o c a t e d i n _ t h x ^ S X i c u n | Ilouirtain^area of s o u t h - c e n t r a l B~.c7 I t i s a 50-50 
Durces L t a l ISOTTIICHL Ho^Oy page, fehrea o v o r l o a f , j o i n t venture w i t h ^ T g a l i n e Resources L t d j (See""GCHL NOj^Q-r-pa^c t h p ^ e o v c r l c a f , 14Fcb^3 f o r 

l o c a t i o n map). These claims l i e l£ miles east of th<^La_Teko-Esooranza\gold property on 
T i l l i c u m Mountain. They have the same rock types a n d ^ g e o l O g y r — S i g n i f r t r a n t m i n e r a l i z a t i o n i s 
known t o occur nearby and may trend onto the Cariboo Mo,3 c l a i m . I n d i c a t i o n s from sampling 
to date are t h a t T i l l i c u m type m i n e r a l i z a t i o n can be found on the property. Hand t r e n c h i n g by 
cla i m owner A.Strechchuck, on the Cariboo i!o.4 has exposed a skarn zone r i c h i n s u l p h i d e s . A 
two phase program c o s t i n g $175 ,000 has been recommended by co n s u l t a n t _F. ^ r s h a l l Smith,P.Eng. 

^gytnour Resources a l s o holds the <g£c~-rac claimg^-t<^turnlTLako J -3 J^G^, where a con t r a c t 
N has "o'eSn signed w i t h Glen E.TJhite Geophysical C o n t r r x t o r r ~ T o f ~ a pulse E.U. survey. E x p l o r a t i o n 

i n 1979 l o c a t e d an a l t e r e d zone 2500 f e e t long by 1C00 f e e t wide c o n t a i n i n g b u f f , y e l l o w or 
brown rock sa t u r a t e d with i r o n oxide. Inspme l o c a t i o n s a s t o c k w o r k j i f m i a r t z v e i n l e t s appears. 
A sample of stockwork f l o a t ran 0.42%(££22£? and 2.55 oz. per t o n C ^ i l v e f i ) S e l e c t i v e sampling 
of copper-stained outcrop have produced assays as high as 16 oz.per ton s i l v e r . Anomalous 
areas l o c a t e d by the E.M. survey w i l l be diamond d r i l l e d . 

The o p t i o n on the Holdon s i l v e r property, Ecvada, was terminated f o l l o w i n g extensive 
mapping and sampling. 

On the Lou group, Yakima county, Uashington, the d r i l l i n g program demonstrated the wide­
spread d i s t r i b u t i o n of numerous, r e l a t i v e l y h i g h s u l p h i d e - b e a r i n g b r e c c i a systems. Mapping 
has d e l i n e a t e d the occurrence of s e v e r a l l a r g e b r e c c i a u n i t s . F u r t h e r work on the property 
should be d i r e c t e d p r i m a r i l y toward oxplorat^pn of fchfigobreccia t a r g e t s . 

CESTTD̂ > A l o f o / f L 

STRONG WORKING CAPITAL REPORTED - John '.'.Stollory, P.Eng., p r e s e n t of Regional Resources 
L t d . , s t a t e s i n the r e p o r t f o r the four months ended 31Jan03 

that the e x c e l l e n t r e s u l t s obtained from the 1932 e x p l o r a t i o n season ha^r givon a j i r c a j ^ j j c a l 
of r e c o g n i t i o n t o the company's property on the B.C.-Yuk^n border, W m i l e s west o f Watson^ 
ake). A v e r y a c t i v e 1983 e x p l o r a t i o n program w i t h f u r t h e r rewarding results~Ts~expe~ 

The f i s c a l yearend has been changed t o 31Jan83. Since t h a t date the cash p o s i t i o n has 
increased by the r e c e i p t of $675 ,000 i n p r o p e r t y o p t i o n payments. The company now has 
$ 2 , ? 0 0 f 0 0 0 cash and no debt. Regional shares are l i s t e d f o r t r a d i n g on the Toronto Stock 
Exchange. 

PENGELLY liIi TES LTD. 
SHARE ISSUE PROPOSED - Pengelly Minos L t d . ' s annual meeting w i l l be held on 5Apr83 a t 10 a.m. 
FOR DEBT SETTLEMENT i n Four Seasons H o t e l , Vancouver. Nominees f o r e l e c t i o n as d i r e c t o r s 

are now s e r v i n g : Douglas A.Pengelly, of Gualicum.Beach, B.C., p r o s i d -
end,-owning 867,650 shares; Lawrence Olson o f r^aslo, C.C. , 2 0 , 0 0 0 ; John Ian "acRae, V i c t o r i a , 
B.C., 52 , 0 0 0 ; and Hm.F.Sharpc, Vernon, B.C., 43 , 0 0 0 . 

Shareholders w i l l be asked t o approve f i n a n c i a l statements as a t 31May82. Notes t o the 
statements show Pengelly hold 10% working i n t e r e s t i n the HE H i l l i c a n o i l / g a s prospect i n 
Texas, s e v e r a l lode claims i n Slocan mining d i v i s i o n , B.C. and p l a c e r claims i n Cariboo 
mining d i v i s i o n , B.C. Oil/gas s a l e s i n the year t o 31May82 amounted t o $72,620. I n t e r e s t 
income r a i s e d t o t a l revenue t o $74,671. Expenses t o t a l l e d $522,903 and included $125,543 
of d e p l e t i o n , $110,175 property write-downs and $132,439 property w r i t e - o f f s . A f t e r deduct­
i o n of $81,228 i n deferred c o s t s , P e n g c l l y ' s l o s s was $367,004. The company had a working 
c a p i t a l d e f i c i t of $9,682 at 31May82. There then were 2,055 ,100 shares outstanding, unchanged 
at 3Mar83. 

At t h e i r 5Apr33 meeting, shareholders w i l l bo asked t o approve the issue of 622,021 
shares i n settlement of $93,297 of debt; 498,483 shares would be issued to Mr.Pengelly and 
the r e s t t o Tomahawk Construction L t d . 

FOR THE RECORD 
I s l a n d Mining & E x p l e r a t i . n s Co. L t d . and T e r r a Mines L t d . shares are out of primary d i s t r i -

" b u t i o n , e f f e c t i v e 2Mar and 8 M A R 8 3 , r e s p e c t i v e l y . 
Pezamerica Res.urce Corporation have granted N e l l Draguvan a non-transferable warrant to buy 

25,000 shares a t $ 3 . 7 0 each, good through 15Feb84 f o r her s e r ­
v i c e s i n arranging the a c o u i s i t i c n of the company's claims i n Operation Pezameric^a. 
N0.500'ARCH 14,if-3) + GEORGE CROSS NE1TS LETTER LTD. -;- THIRTY-SIXTH YEAK OF PUBLICATION -:-
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CUSAC INDUSTRIES LIMITED 
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* Underground Mine Development Underway Toward Planned S t a r t of M i l l i n g on June 1, 1983 
* C a r e f u l l y Planned Diamond D r i l l Program to Test Known Ore Bearing Veins A l s o S t a r t e d 

Advancing of trie seven-foot by seven-foot, t r a c k e d , main haulage l e v e l on the Cusac 
I n d u s t r i e s L i m i t e d gold mine at C a s s i a r , B.C., resumed on 20Apr83. The two s h i f t per day 
program i s advancing the l e v e l 20-25 f e e t per day and i s expected to complete the 500 f e e t 
to the t a r g e t i n about three weeks, approximately 20May83. When the underground c r o s s c u t t i n g 
resumed i n 1983, the face was 480 f e e t from the p o r t a l . The l e v e l was c o l l a r e d and d r i v e n 
i n the F a l l p r i o r to f r e e z e up. 

The primary o b j e c t i v e of the l e v e l i s the Hot v e i n , 900 f e e t from the p o r t a l , 150 fee t 
below s u r f a c e , and about 50 f e e t below a diamond d r i l l h ole which confirmed the v e i n and 
gold values to t h a t depth. In recommending the d r i v i n g of the l e v e l , John R . P o l o n i , P.Eng., 
c a l c u l a t e d r e s e r v e s on the property at 36,250 tons grading 0.43 oz. gold per ton, i n c l u d i n g 
12,000 tons i n the Hot v e i n above the 120-foot l e v e l . The average width on the v e i n i s f i v e 
f e e t w i t h i n the reserve area. Included w i t h i n the r e s e r v e grade c a l c u l a t i o n s are a number 
of areas where the values range between 3.0 and 7.0 oz. gold per ton. While these high 
values are excluded i n ore reserve c a l c u l a t i o n s , i t i s hoped that when mining and m i l l i n g 
operations are underway these higher grade areas w i l l add to the head grade i n a s i g n i f i c a n t 
way. When the Hot v e i n has been i n t e r s e c t e d , i t i s planned to t u r n the l e v e l and d r i f t 
both ways along the v e i n as w e l l as d r i v i n g r a i s e s f o r mining v e n t i l a t i o n and s a f e t y . 

At the same time as t h i s underground development i s underway, the company has l e t a 
c o n t r a c t f o r a minimum of 4,000 f e e t of diamond d r i l l i n g to t e s t f o r extensions of the Hot 
and Freddy v e i n s and other t a r g e t s . (...Continued on Page Two). 

HEMISPHERE DEVELOPMENT CORPORATION 
DEEP TEST GAS WELL - Hemisphere Development C o r p o r a t i o n has announced a major gas w e l l , i n 
RESULTS REPORTED which i t has a 2% working i n t e r e s t , 1.5% net revenue i n t e r e s t , the 

Tomcat //14-1-2A, l o c a t e d i n Caddo County, Oklahoma. Tested at 10,560, 
000 cubic f e e t of gas per day through a 13/64 inch choke, the w e l l was d r i l l e d to a t o t a l 
depth of 16,428 f e e t . The c a l c u l a t e d a b s o l u t e ^ f l p e j ^ - f l e ^ ^ J _ t h e s w e i J = i ^ ^ 8 1 8 2 0 , 0 0 0 c u . f t . 
of gas per day. A t o t a l of 16 fee£-of-tfet pay were"perforated i n theToT^TOw^n^L^ntervals: 
14,641 - 14,646 f e e t and_M'i6TT- 16,633 f e e t . 

^ - REGIONAL RESOURCES LTD.-MIDWAY DISCOVERY-PLUS RELATED AREA 
NEW MAP^SHOWING GREATER EXTENT OF EXPLORATION ACTIVITIES - The map o v e r l e a f page two o f j t o i s 

— News L e t t e r shows the_ar-&a^surr-
ounding the Regional Resources L t d . -Midway d i s c o v e r y area plus the"holdings i n the immedi­
ate area as w e l l as some of the h o l d i n g s i n the Cassiar,B.C. gold camp around the E r i c k s o n 
Gold Mines L t d . , Cusac I n d u s t r i e s L t d . and Taurus Resources L t d . - United Hearne(see s t o r i e s 
on both of these companies on page one and page two of t h i s News L e t t e r . As noted on the 
map the d e t a i l of the Midway area was shown i n a map i n GCNL No.74, o v e r l e a f page three, 
A p r i l 18,1983. The map shows the h o l d i n g s of Regional Resources I n c l u d i n g the M e i s t e r 
group under o p t i o n to Getty Canadian Metals L i m i t e d and the Cap group under op t i o n to S p i r i t 
Petroleum L t d . The Starscope group i n the Cassiar,B.C. should now show as Gulf T i t i a n i u m 
L t d . As noted e a r l i e r t h i s area i s expected to have an a c t i v e program i n . t h e 1983 f i e l d 
season not o n l y from the Regional Resources program but a l s o from a number of other companies 

FOR THE RECORD 
United Cambridge Mines L t d . by 16June83 w i l l o f f e r 600,000 u n i t s comprising 1 share and 2 

S e r i e s A warrants on V.S.E. through Canarim Investment Corp., 
Jones Gable & Company L t d . , McDermid M i l l e r & McDermid L t d . , C o n t i n e n t a l C a r l i s l e Douglas 
and Union S e c u r i t i e s L t d . as agents, at p r i c e yet to be f i x e d at 90c or more per u n i t . The 
A warrants w i l l t rade. For agreeing to buy any unsubscribed u n i t s , the agents w i l l be 
issued a t o t a l of 300,000 S e r i e s C Non-transferable Warrants. Each 2 A warrants and each 
C warrant w i l l be e x e r c i s e a b l e f o r 180 days f o l l o w i n g the o f f e r i n g date to buy at a p r i c e 
yet to be f i x e d , 1 u n i t comprising 1 share and 2 S e r i e s B warrants. The B warrants w i l l 
t rade. Each 2 B warrants w i l l be e x e r c i s e a b l e through 360 th day f o l l o w i n g the o f f e r i n c to 
buy 1 share at a p r i c e yet to be f i x e d . 
Orbex M i n e r a l s L i m i t e d n o t i c e of s a l e by p r i v a t e placement of 250,000 shares at $1.00 

c a r r i e d i n GCNL No.86, May 4,1983, neglected to s t a t e that the 
agreement was dated Oct.26/82, amended 25Feb83 and subject of a n o t i c e from the Vancouver 
Stock Exchange 15Apr83. 
N0.87( MAY 5,1983) Owned, Pub l i s h e d and Copyrighted by George Cross News L e t t e r L t d . 
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Hole 
No. 

83-21 

83-28 
83-24 

83-25 

C O P Y R I G H T 

A L L R E P R O D U C T I O N 

R I G H T R E S E R V E D 

P U B L I S H E D D A I L Y 

S U B S C R I P T I O N R A T E 

S 3 0 O . O O P E R Y E A R 

MO.144(1983) 
JULY 27, 1983 

I n t e r s e c t i o n ,Feet 
761.0 t o 774.6 
861.9 

1694.3 
671.8 
687-7 
304.8 

876.8 
1696.9 
673.9 
693.6 
314.9 

Core 
Length 
13.6 f t . 
14.9 
2.6 • 
2.1 
5-9 

10.1 

% % % 
5.21 

14.24 14.62 
9-55 0.19 
8.30 11.20 
6.73 4.43 
7.22 1.06 

12 . 0 9 
28.86 
9.74 

19.50 
11.16 
8.,26 

l i v e r J 
Oz/Ton; 

7.20» 

SEASON'S FIRST DRILLING 
YIELDS SOME RICH ASSAYS 

Diamond d r i l l h o l e s 83-21, 22, 
2 * * ? ? j 2 3 , 24 and 25 have been--completed 
•*--°̂ jon the M j r t o ^ p r o j e c t ^ o f ^ e g j j o r a 

19.80 j R e s o j a r ^ e s ^ E S l ^ l 
I ' f ^ ^ M ^ ^ ^ 6 0 west 

.-----iioT^Tatson Lake. Report ing^£he-
r e s u l t s , p r e s i d e n t John W . S t o l l e r y says c u r r e n t plans are to <^ontiflM6^^br4>he~'pr*6@iam o f wide 
spaced p a t t e r n d r i l l i n g and subsequent f i l l - i n d r i l l i n g t o b e t t e r d e f i n e p o t e n t i a l r e s e r v e s . 
A f o u r t h d r i l l i s being moved onto the property. Holes 83-26, 27 and 28 are underway. See d r i l l 
p l a n o v e r l e a f * 

Hole 83-21, l o c a t e d 125 f e e t east o f 82-8, returned the r e s u l t s shown o v e r l e a f 
and i n the t a b l e above. Hole 83-22 l o c a t e d 250 f e e t east o f 82-8 d i d not i n t e r s e c t . Hole 
83-23 l o c a t e d 500 f e e t south o f 82-16 i n t e r s e c t e d Lower Zone m i n e r a l i z a t i o n . Hole 83-24 
l o c a t e d 125 f e e t west o f 82-8 returned r e s u l t s from two Lower Zone i n t e r s e c t i o n s . Hole 83-25 

: l o c a t e d 250 f e e t west of 82-8 d i d not i n t e r s e c t Lower Zone m i n e r a l i z a t i o n , however, 40 f e e t o f 
m i n e r a l i z a t i o n was encountered i n the o v e r l y i n g s h a l e s , 10.1 f e e t o f which returned the r e s u l t s 
shown i n the t a b l e . 

The c l o s e spaced d r i l l i n g i n the v i c i n i t y o f 82-8 confirms the mode of m i n e r a l i z a t i o n a t 
;Midway, as M i s s i s s i p p i V a l l e y i n c h a r a c t e r and t h a t c o n s i d e r a b l e v a r i a t i o n i n d r i l l r e s u l t s i s 
•to be expected, says Mr. S t o l l e r y . 
\\ E x p l o r a t i o n on the Midway property, which has road access t o the Alaska Highway, i s being 
funded by Canamax resources, Inc. and Procan E x p l o r a t i o n Company who.together, can earn 49% 
i n t e r e s t a f t e r spending $4,000,000 and paying Regional $600,000 ( r e c e i v e d ) . T h e r e a f t e r , they 
;have the r i g h t t o buy an a d d i t i o n a l 11% morej^r_^2,600,000 cash and by g r a n t i n g Regional a k% 
;het smelter r e t u r n . Regional i s ^ p e r a t o r T ^ E x p l o r a t i ^ ^ i s provided by C o r d i l l e r a n 
E n g i n e e r i n g . C 

JUTbBajfflMTAIN MINERALS CO — -, . — - —• 3 I • 

DRILLING STARTS TODAY NEAR - E r r o l C.Hemingson, p r e s i d e n t , r e p o r t s t h a t work has been progress-
REGI0NAL DWAY PROJECT i n g over the last-6-weeks 6ri'~BuTle'r M^ 

.Yukon property a d j o i n i n g t o the northwest the M j j w ^ ^ n r o ^ g p t ^ f ' " 
J^i^naJ^e^oupees^Tt'd. Some 85 km. of lines'jUvfc! HOT P e ^ r T t W ' " ^ ^ ^ 
and mapped over the main areas o f i n t e r e s t . A Time Domain electromagnetic(EM) survey by r"','%•',: 
E. White Geophysical C o n s u l t i n g & S e r v i c e s L t d . has o u t l i n e d 5 d r i l l t a r g e t s on the L o l a claimr. 
D r i l l i n g w i l l s t a r t on them on 27Jul83. j 

On the Y.P. c l a i m s on the NE end o f the p r o p e r t y , a s t r o n g v e c t o r pulse EM anomaly trends 
i n a n o r t h e r l y d i r e c t i o n . The conductor i s a t a depth o f some 300 f e e t and has been d e l i n e a t e d 

S i l v e r Lead Z i n c Gold Jover a l e n g t h o f 500 meters to date. The up-dip 
Sample Oz/Tcn % Oz/Ton Jof the anomaly c o i n c i d e s w i t h s u r f a c e trenches 
14 ft.Channel 5.1 1.4 3.6 .02 Jon the west s i d e o f the l o c a l h i l l , as des­
Grab 13.08 9.34 c r i b e d by V. Cukor, P.Eng., i n h i s 23 : ;ayC?. 
Grab/Rust 0.32 0.19 0.3 Trace {r e p o r t . Some r e s u l t s o f sampling those 
Grab/Iron 0.44 0.76 J trenches are l i s t e d i n the 
Grab/Galena 9.0 23.37 \ a d j o i n i n g t a b l e . 
G r a b / S i d e r i t e 0.4 0.2 t i 

PLACER DEVELOPMENT LIMITED 
6 MONTHS TO JUNE 30, 1983 1982 TURN TO PROFIT ACHIEVED 
Net Earnings(Loss) $5,337,000 ($12,276,000j C h a i r m a n C . A l l e n Born says f i r s t h a l f earnings of 

• I2.t i ^ l l p i a c e r Development L i m i t e d were f a v o r a b l e a f f e c t e d 
. by s t r o n g e r p r i c e s f o r s i l v e r and g o l d , w i t h the E q u i t y S i l v e r mine making the g r e a t e s t c o n t r i b ­

u t i o n . A new mine, the Golden S u n l i g h t i n Montana, s t a r t e d g o l d s a l e s i n the second q u a r t e r . 
These p o s i t i v e f a c t o r s were p a r t i a l l y o f f s e t by a s i g n i f i c a n t d e c l i n e i n molybdenum s a l e s . 

P l a c e r ' s i n t e r e s t expense d e c l i n e d as a r e s u l t o f reduced debt and much lower i n t e r e s t 
r a t e s . During the p e r i o d debt was reduced by $147,000,000 t o $180,000,000. Repayment was made 
w i t h p a r t o f the proceeds from an i s s u e of common shares and w i t h cash generated p r i m a r i l y from 
s i l v e r s a l e s . 

I n t e r e s t and other income of $7,168,000 r e l a t e d p r i m a r i l y t o Noranda dividends and i n t e r ­
e s t on s h o r t term investments. P l a c e r ' s e q u i t y i n earnings o f a s s o c i a t e d companies contr:.h"' -.^i 
$917,000 vs a l o s s of $7,202,000 i n the p r i o r year, due to the d i s s o l u t i o n o f Z i n o r and improved 
r e s u l t s o f the Marcopper mine i n the P h i l i p p i n e s . In B.C., o p e r a t i o n s at G i b r a l t a r copper mine 

emain on a reduced s c a l e & the Endako molybdenum mine w i l l not re-open i n 1983. Precious metal pro­
motion by Golden S u n l i g h t & by Minera Real de Angeles i n Mexico exceeds a n t i c i p a t e d l e v e l s . 
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KEG RESTAURANTS LTD. CONTROLLED FOODS INTERNATIONAL LTD. 
BIG TAKEOVER BY 
KEG COMPLETED 

Keg Restaurants Ltd. have completed their takeover of Controlled Foods 
International Ltd. by acquiring 1,825,373 shares, about 95% of those 
outstanding. Controlled Foods operate a total of some 80 food service 

outlets across Canada under a variety of concepts. 
The Keg had offered two alternatives to Controlled Foods' shareholders. The f i r s t was 

$2.50 plus two thirds of one Class A share of Keg, or 1 1/8 Class A share of Keg for each 
Controlled Foods share. About 1,460,000 Keg Class A non-voting shares were issued i n the 
takeover. 

Earlier, the Keg had acquired 14 Crock and Block restaurants i n Ontario. These are 
now being converted to Keg Steak and Seafood operations. 

RAYR0CK RESOURCES LIMITED BARETTA MINING INC. AMERICAN CHROMIUM LIMITED 
DRILLING STARTING IN OREGON - Rayrock Resources Limited announce that diamond d r i l l i n g w i l l 
ON GOLD-ZINC-COPPER DEPOSIT start soon on the Turner Albright gold-zinc-copper deposit 

in Oregon which Rayrock hold under option from Baretta Mining, 
Inc., an 85%-owned subsidiary of American Chromium Limited. Rayrock can earn 50% interest 
in the property by completing a $2,800,000 exploration program after which Rayrock w i l l 
continue as operator of the joint venture. 

D r i l l i n g i s planned for the upper high grade zone with the aim of defining additional 
near surface tonnage and also on two new targets indicated by recent geological and 
geophysical work. 

AMERICAN PYRAMID RESOURCES INC. 
JOINT VENTURE AGREEMENT - American gYRAMir Resources Inc. p r e s i d e n t Alexander H. Lenec has 
IN PRINCIPLE ANNOUNCED announced-an agreement i n p r i n c i p l e has been reached with a major 

American mining company t o form a j o i n t venture to develop the 
Nevada B e l l Mountain g o l d - s i l v e r p r o p e r t y , l o c a t e d 6 0 m i l e s east of Reno, Nevada. 

Complete d e t a i l s w i l l be r e l e a s e d upon s i g n i n g o f a d e f i n i t i v e agreement. 
:0NAL R E S O U R C E S ^ U L S } 

Holes 

8 3 - 3 1 
8 3-40 
8 > 4 3 
8 3 - 4 4 

From(ft) - T o ( f t ) 
9 0 1 . 3 - 9 0 4 . 9 

- 1 5 4 8 . 9 
- 1 0 4 9 . 7 

7 7 . 7 

Core Leng 
3 . 6 f t 
3 . 9 f t 
6 . 7 f t 

1 3 . 1 f t 
^-43o7c^--^5.6 f t 

#-Zine-
1 1 . 1 0 

3 - 5 5 
6 . 2 3 
1 . 3 6 
7 . 3 2 

% Lead 
0 . 3 0 
4 . 2 0 
4 . 4 0 

1 0 . 5 4 
1 . 6 5 

Oz/T S i l v e r 
5 . 2 8 

5 . 0 5 
9 . 6 0 

1 3 . 1 1 
3 - 7 7 

NEW ASSAYS 
CONFIRM NEW DEPOSITS 

l o n a l Reso purees* 
L t d . has^eport-ed~-Wiat 
on the Midway p r o p e r t y 

ZTZ- ^'\^£ ' ^ _ ! i n B.C. and 6 5 m i l e s 
n L a k e 7 ^ Y u g ^ p 2 B - T 9 8 3 diamond~driII E o l e s , 8 3 - 2 1 to 83-48 have been completed 
^y, HpgnTrX fVnm 8 h o l e s , 8 3 - 2 1 to 2 7 and 2 9 were p r e v i o u s l y r e p o r t e d . Holes 

8 3 - 4 1 , - 4 5 , -46, - 4 7 and -48 are p r e s e n t l y d r i l l i n g . The most s i g n i f i c a n t Lower Zone i n t e r ­
s e c t i o n s from unreported h o l e s are shown i n the above t a b l e . 

W i l d c a t , wide-spaced d r i l l i n g west and south of the Discovery zone has i d e n t i f i e d two 
a d d i t i o n a l s i l v e r , z i n c , l e a d d e p o s i t s , S i l v e r Creek and S i l v e r t i p H i l l . The ongoing d r i l l 
program u t i l i z i n g f i v e d r i l l s , w i l l concentrate on these new d i s c o v e r i e s and continue through 
October. (See GCNL N o . 1 8 2 ( 1 9 8 3 ) , Sept. 2 0 , 1 9 8 3 f o r a hole l o c a t i o n map and a d e t a i l review 
of the p r o p e r t y work). 

POC0 PETROLEUMS LTD. 
9 MONTHS ENDED 31 JTJLY 1983 
O i l Revenue, Net $ 2 , 1 4 4 , 0 9 2 
Gas Revenue, Net 
T o t a l Revenue, Net 
Cash Plow 
Per Share 
Net Income ( J J O S S ) 

a v i r a ^ e d ~ ^ 5 ~ b a r r e l s 7 d a y " T 5 5 m3 

2 , 0 0 4 , 2 4 8 
4 , 1 4 8 , 3 4 0 
2 , 2 3 1 , 0 3 3 

2 3 0 
747,468 

1982 
i 5 1 4 , 9 9 8 
1 , 0 0 9 , 0 6 4 
1,524,062 

105,846 
10 

TURNAROUND FROM LOSS TO 
PROFIT WAS $ 1 , 2 7 2 , 0 0 0 

Poco Petroleums-Ltd. i n t h e i r f i r s t 9 
months ended 3 1 J u i y 8 3 , produced 2 5 2 b a r r e l s 
( 4 0 m3) o f o i l ( 4 0 m3) compared to 9 0 

(c.,... n£ pv , b a r r e l s (14 m3) per day i n the l i k e p e r i o d , 
I ^ u r^- nS the t h i r d q u a r t e r , o i l p r o d u c t i o n 

C u r r e n t l y T o i l p r o d u c t i o n i s about 5 0 0 b a r r e l s / d a y . About 
90% of t h i s i s i n A l b e r t a . Management expect t h i s p o s i t i v e t r e n d t o continue because sever­
a l more o i l p r o s p e c t s are c u r r e n t l y d r i l l i n g and/or being completed. 

Gas p r o d u c t i o n averaged 4,100,000 cu.ft./day compared to 2,400,000 cu.ft./day f o r 19 8 2 . 
T h i s i n c r e a s e r e s u l t e d from the continuous p r o c e s s i n g , d u r i n g t h e i r f i s c a l second and t h i r d 
Quarters o f gas through Poco's West S u l l i v a n Lake gas p l a n t ( S p i e r s f i e l d ) . That p l a n t ' s 
c a p a c i t y i s c u r r e n t l y being doubled to 15,000,000 cu.ft./day. As w e l l , Poco Petroleums are 
p a r t i c i p a t i n g i n the expansion o f 2 gas p l a n t s i n east c e n t r a l A l b e r t a . A f t e r those 3 gas 
p l a n t s have been expanded, Poco w i l l have a v a i l a b l e 2 0 , 4 7 5 , 0 0 0 c u . f t . / d a y of c a p a c i t y on 
iNovth f o r use under t h e i r f u l l p r i c e l o n g term gas c o n t r a c t . 
No.1§9(SEPTEMBER 2 9 , 1983)*GE0RGE CROSS NEWS LETTER LTD.*THIRTY-SIXTH YEAR OF PUBLICATION* 
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WES TE 

* Silver-Zinc-Lea i l l Program 
* Development Workings Underground Expected For 1984 Program 

Underground exploration and development i s the immediate objective at the Midway property 
of Regional Resources Ltd. Diamond d r i l l i n g from surface has established ore reserves which 
warrant such a program. The adit location and timing of the start are to be determined by 
the d r i l l i n g now underway. The decision might require some d r i l l i n g into the 1984 season. 
The current best guess i s for an underground start in August 1984. 

The 1,200-claim, 60,000-acre (80 square mile) property i s located between 4,200 and 6,000 
feet elevation, near Tootsee Lake, 17 miles, by good bush road, from mile post 701 on the 
Alaska Highway, 65 miles west of Watson Lake. The mineral zones and camp are in B.C., 5*5 
miles south of the Yukon border. Concentrates from production would move by truck either to 
tidewater at Stewart, B.C. (as the Cassiar Asbestos product does; Cassiar i s 50 miles south 
.of the Midway), or to r a i l head at Fort Nelson. (See GCNL No.74, page three* overleaf, and 
No.87, page two, overleaf, for location map. 

There are two or three possible portal sites. Consideration w i l l be given to driving 
two levels at the same time. One of the features of the 1983 season d r i l l i n g i s the location 
of silver-zinc-lead mineralization near surface - down to 70 to 200 feet - compared with 
400 to 600 feet i n 1982. 

Amax acquired from Regional the right to earn a 49% Interest in the Midway property 
by agreeing to fund $4,000,000 of expenditures by 28Feb84 and paying Regional $600,000 in 
option payments. Amax may acquire an additional 11% interest in the Midway property, and 
management of the project, by paying Regional a further $2,600,000 and granting Regional a 
4% net smelter return royalty payable out of the 60% interest,upon becoming vested with 
the i n i t i a l 49%. Regional w i l l be the operator of the Midway project at least u n t i l 28Feb84. 
To date, approximately $3,000,000 of the $4,000,000 funding requirement has been expended 
and the $600,000 option payments have been made. Procan Exploration Company owns 50% of 
Amax's interest in the Midway project. Procan i s a partnership among Nelson Bunker Hunt, 
William Herbert Hunt and Lamar Hunt. 

In early 1982, Amax acquired the right to earn a 50% interest in the Brinco property 
by agreeing to fund $500,000 of work by 31Dec84. Amax assigned this right to the Midway 
project joint venture. To date, $172,000 of the $500,000 has been expended. An additional 
10% interest can be earned by paying Brinco $200,000 before 31Dec84 and expending an addi­
tional $500,000 by 31Dec86. The Brinco option property contains a good s o i l sample anomaly 
which i s planned to be further tested this season or early in the 1984 season. The Silvertip 
H i l l zone trends onto the Brinco option ground. Regional Resources also has other mineral 
exploration properties of interest. 

D r i l l i n g i n the 1983 season on the Midway property started with the No.21 hole. Assay 
results are reported for No.21 to No.29 on the map overleaf page two. Five d r i l l rigs are 
now working, each produces about 75 feet of core per 24-hour period. There are a further 11 
holes i n for assay with a progress report expected from the company in about two weeks 
covering these assays. On Sept. 15, holes from 40 to 45 were underway. To keep up with 
the d r i l l r i g production there are three geologists logging core. Of the 11 holes In for 
assay, several are wildcat reconnaissance step out holes, 600-1000 feet from a known zone 
of mineralization. Seven are considered "hits", some logged as high grade. 

There are 4 zones or areas of mineralization on the property. They are: the Discovery 
Upper, Discovery Lower, Silver Creek, and Silvertip H i l l . Discovery Upper was d r i l l e d i n 
1982 and to date i n 1983 has moderate grade and appears to be limited in southern extension. 
This i s a typical shale hosted zinc-lead-silver deposit i n the Lower Sylvester group. 
Discovery Lower Is the most"important zone on the property to date. It has good widths and 
grade, has been extended by the 1983 d r i l l i n g , and is one of the underground targets. 

The 1982 d r i l l i n g Is estimated to have outlined d r i l l proven reserves of 800,000 tons 
plus geologically inferred reserves of 2,740,000 tons. The grade i s estimated at 12 oz. 
s i l v e r / t , 19% combined zinc-lead. One of the features pointed out about the Discovery Lower 
zone is i t s consistency over a 2000 foot northwest-southeast trend distance dipping at 25 
to 30 to the southeast. It i s located in the carbonate rocks at the base of the shales and 
sandstones where they overlie the carbonate limestone rocks of the McDame group,therefore 
exhibiting replacement, massive sulphide characteristics. The most recent geological work , 
has established simi l a r i t i e s within the Gilman and Leadville deposits of Colorado which are 
attracting renewed exploration. 

The remarkable consistency of the zone is illustrated by a 600-foot step out hole 
intersecting the mineralization within 25 feet of the prediction in a 2400-foot deep d r i l l 
hole. New reserve calculations w i l l be made at the end of this season's work. 

(Continued on page two) 
NO.182(September 20, 1983) Owned, published and copyrighted by George Cross News Letter Ltd. 
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PLEXUS-JffiSOURCES CORPORATION 
GOLD-SILVER-COPPER RESERVES - A r t h u r H.Ditto, p r e s i d e n t , r e p o r t s t h a t Plexus Resources Corp-
IN MONTANA INCREASED BY 3 5 $ o r a t i o n r e c e n t l y completed a p e r c u s s i o n and diamond d r i l l i n g 

program on t h e i r New World p r o j e c t i n Park county; Montana. 
M i n e r a l reserves were expanded 3 5 $ to 4 1 2 , 0 0 0 tons averaging O . I 3 6 oz gold/ton, O . 6 5 oz / 
s i l v e r / t o n and 0 . 9 2 $ copper. This reserve i s l e s s than 1 0 0 f e e t deep. I t averages approximately 
2 0 f e e t t h i c k . 

The reserve l i m i t s are not y e t d e f i n e d to the n o r t h or t o the west. D i s c u s s i o n s are i n 
progress f o r the purpose o f p e r m i t t i n g Plexus t o i n c r e a s e t h e i r i n t e r e s t i n the p r o p e r t y from 
3 5 # to_loqsg. 
QUINTERRA RESOURCES INC. HIGHLAKD-CROW RESOURCES LTD., CLAYMORE RESOURCES LTD. 

DRILLING SHOWS ENCOURAGING - Pour diamond d r i l l h o l e s have now been completed on the 1 3 2 -
GEOLOGY.ASSAYS ARE AWAITED c l a i m Goulais R i v e r p r o p e r t y owned one t h i r d each by Q u i n t e r r a 

Resources I n c . , Highland-Crow Resources L t d . and Claymore 
Resources L t d . The property was a c q u i r e d f o l l o w i n g the d i s c o v e r y o f a meta-volcanic, meta-
sedimentary sequence s i m i l a r t o geology a s s o c i a t e d w i t h the Hemlo g o l d deposits o the n o r t h ­
west. 

Announcing t h i s , Quinterra's p r e s i d e n t Gcin. A. K e e v i l , P.Geol.,saye," Diamond d r i l l i n g to 
date has t e s t e d two VLP-EM and SP geophysical anomalies and confirmed the presence of p y r i t e 
and molybdenum m i n e r a l i z a t i o n a s s o c i a t e d w i t h i n a continuous muscovite-bearing tuffaceous 
sequence. Hydrothermal a l t e r a t i o n and m i n e r a l i z e d quartz v e i n s are a l s o present throughout 
the d r i l l h o l e s . The ongoing d r i l l i n g w i l l t e s t other g e o p h y s i c a l anomalies w i t h i n the 
property to confirm the presence of the favourable geology and m i n e r a l i z a t i o n . E x t e n s i v e 0\\ 
s e c t i o n s of the d r i l l core have been s p l i t and sent t o the l a b o r a t o r y f o r assay." 

REGIONAL RESOURCES LTD. CANAMAX RESOURCES, INC. PROCAN EXPLORATION COMPANY 
PRELIMINARY SUMMARY OP 1 9 8 3 PROGRAM , T r ^ . A ^ , „ . - ' T . . 
ON THE MIDWAY SILVER ZINC LEAD PROJECT " ^ o h n ^' ^ f l ^ V ^ ^ l Regional Resources L t d . 

has reported t h a t the 1 9 o 3 program on the Midway 
s i l v e r , z i n c , l e a d property, 5 0 m i l e s west o f Watson Lake, Yukon, has been completed t o i n c l u d e 
3 2 h o l e s , t o t a l l i n g 3 8 , 5 0 0 f e e t . (See map o v e r l e a f f o r h o l e l o c a t i o n s and s i g n i f i c a n t assays) 
Thirty-seven or "J0% of a l l holes have i n t e r s e c t e d Lower Zone m i n e r a l i z a t i o n of which 1 9 holes 
or 51/6 w i l l be used to c a l c u l a t e m i n e r a l reserves. 

E i g h t of 1 2 widespread ( 1 0 0 0 f o o t ) w i l d c a t holes completed i n 1 9 8 3 i n t e r s e c t e d Lower Zone 
m i n e r a l i z a t i o n , f o u r returned encouraging assay r e s u l t s . The d e p o s i t ( s ) i s now known t o e x i s t 
over an area 5 > 0 0 0 x 2 , 5 0 0 f e e t and remains open i n a l l d i r e c t i o n s . 

The most s i g n i f i c a n t r e s u l t from the l a s t few h o l e s o f the 1 9 8 3 season was r e a l i z e d from 
hole 8 3 - 5 0 . A 6 0 - f o o t s e c t i o n o f Lower zone m i n e r a l i z a t i o n was i n t e r s e c t e d . Although the grade 
of t h i s i n t e r s e c t i o n i s a f f e c t e d by l e a c h i n g , a 3 8 . 4 - f o o t t h i c k n e s s assayed 3 . 3 1 o z . s i l v e r / t . 
The t h i c k n e s s o f t h i s i n t e r s e c t i o n i s extremely encouraging, the p r e s i d e n t s t a t e s . 

The o b j e c t i v e s of the I983 d r i l l i n g were a l l met. The o b j e c t i v e s were: expand reserves; 
i d e n t i f y an area f o r underground e x p l o r a t i o n and expand the o v e r a l l p o t e n t i a l . 

A new ore reserve c a l c u l a t i o n i s underway along w i t h the p l a n n i n g o f the 1 9 8 4 program. 
Canamax Resources, Inc. and Procan E x p l o r a t i o n Company have earned a 49/6 i n t e r e s t i n the 

property by expending $ 4 , 0 0 0 , 0 0 0 on e x p l o r a t i o n and paying t o Regional $ 6 0 0 , 0 0 0 . Canamax and 
Procan have an o p t i o n , e x e r c i s e a b l e u n t i l March 1 , 1 9 8 4 , t o buy an a d d i t i o n a l 1 1 $ p r o p e r t y 
i n t e r e s t by paying Regional $ 2 , 6 0 0 , 0 0 0 and a k% net s m e l t e r r e t u r n from 6 0 $ o f production. 

PRYME ENERGY RESOURCES LTD. 
Hole I n t e r v a l F t . Oz.Gold/t Oz/t 
North Showing S i l v e r 
No.PM4 67.O- 7 1 . 0 4 f t . 0 . 4 1 3 2 . 9 4 

PM6 7 9 = 0 - 83.O 4 0.042 
PM8 8 8 . 0 - 9 0 . 5 2 £ . 0 8 4 

PM9 1 0 4 . 7 - 1 0 7 . 7 3 . 0 3 
South Showing 

PM2 2 4 . 0 - 2 6 . 0 2 . 1 0 2 

PM3 6 4 . 5 - 6 9 . 5 5 . 0 4 8 

SECOND PHASE EXPLORATION PROGRAM 
NOW BEING PLANNED POR ONTARIO GOLD CLAIMS 

Pryme Energy Resources L t d . has completed 9 holes 
on a r e c e n t l y a c q u i r e d 3 5-claim gold prospect i n 
the K i r k l a n d Lake r e g i o n , Ontario. See t a b l e f o r 
assay r e s u l t s . S i x o f the claims were staked a f t e r 
e x p i r a t i o n of l e a s e r i g h t s p r e v i o u s l y h e l d by a 
major mining company. Pryme s a i d i t has been advised 
the major company may i n i t i a t e a c t i o n i n an attempt 
to r e g a i n the p r o p e r t y . 

The holes were designed to i n v e s t i g a t e p r e v i o u s l y r e p o r t e d g o l d m i n e r a l i z a t i o n o c c u r i n g 
along a sheared contact between gabbroic and b a s a l t i c rocks. A l i m i t e d induced p o l a r i z a t i o n 
survey l o c a t e d two anomalies c o i n c i d e n t w i t h two p r e v i o u s l y i n d i c a t e d g o l d bearing m i n e r a l i z e d 
shear zones. A second phase of e x p l o r a t i o n work i s being planned. 

rOR THE RECORD 
Knie Resources Inc. had 6 0 0 , 0 0 0 shares u . J s r w r i t t e n at 6 0 0 each on N o v . 1 8 , 1 9 8 3 by P a c i f i c 

I n t e r n a t i o n a l S e c u r i t i e s Inc. as t o 3 0 0 , 0 0 0 shares, Canarim Investment 
Corp. 2 0 0 , 0 0 0 shares, Yorkton S e c u r i t i e s Inc. 5 0 , 0 0 0 and West Coast S e c u r i t i e s L t d . 5 0 , 0 0 0 
and granted them an o p t i o n t o buy 3 0 0 » ° 0 0 shares at 7 0 0 each, good through F e b . 1 6 , 1 9 8 4 . 
T r i e x Resources Ltd . common shares were l i s t e d N o v . 1 8 , 1 9 8 3 on the development 

s e c t i o n of the Vancouver Stock Exchange, symbol TXR. Of 1 0 , 0 0 0 , 0 0 0 no 
par value shares authorized , 2 , 1 5 0 , 0 0 0 are i s s u e d i n c l u d i n g 7 5 0 , 0 0 0 i n escrow. T r a n s f e r agent 
i s Guaranty Trust Co. 
N 0 . 2 2 5 ( N 0 V E M B E R 21,1983) + G E O R G E C R O S S N E W S L E T T E R L T D . + T H I R T Y - S I X T H Y E A R O F P U B L I C A T I O N + 
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Hole 
No. I n t e r s e c t i o n ^ F e e t 

83-21 761.0 t o 774.6 

83-28 
83-24 

861.9 
1694.3 
671.8 

876.8 
1696.9 
673.9 

C O P Y R I G H T 

A L L R E P R O D U C T I O N 

R I G H T R E S E R V E D 

P U B L I S H E D D A I L Y 

S U B S C R I P T I O N R A T E 

S 3 0 0 . 0 0 P E R Y E A R 

MO.144(1983) 
JULY 27, 1983 

SEASON'S FIRST DRILLING 
YIELDS SOME RICH ASSAYS 

21.82! 
Diamond d r i l l h o l e s 83-21, 22, 

9.55 0.19 
8.30 11.20 

*23, 24 and 25 have been"Completed 
io*Rn! o n t h e U L d i g X ^ J e c t ^ f J e g l ^ 

* _ ! R e s p i j j M e t f ^^T l s sWdUl t^ tHe 

12.09 
28.86 
9.74 

19.50 
687.7 693.6 5.9 6.73 4.43 11.16 7 . 2 0 ^ ^ ^ ^ ^ ^ ^ ^ — ^ J 

r e s u l t s , p r e s i d e n t John W. S t o l l e r y says c u r r e n t plans are t o cbnt-inu6**/ith^fehe*i>rolfram o f wide 
spaced p a t t e r n d r i l l i n g and subsequent f i l l - i n d r i l l i n g t o b e t t e r d e f i n e p o t e n t i a l r e s e r v e s . 
A f o u r t h d r i l l i s being moved onto the property. Holes 83-26, 27 and 28 are underway. See d r i l l J 
plan overleaf* / j 
* . Hole 83-21, l o c a t e d 125 f e e t east o f 82-8, returned the r e s u l t s shown o v e r l e a f 
and i n the t a b l e above. Hole 83-22 l o c a t e d 250 f e e t east o f 82-8 d i d not i n t e r s e c t . Hole 
83-23 l o c a t e d 500 f e e t south o f 82-16 i n t e r s e c t e d Lower Zone m i n e r a l i z a t i o n . Hole 83-24 
lo c a t e d 125 f e e t west o f 82-8 returned r e s u l t s from two Lower Zone i n t e r s e c t i o n s . Hole 83-25 
lo c a t e d 250 f e e t west of 82-8 d i d not i n t e r s e c t Lower Zone m i n e r a l i z a t i o n , however, 40 f e e t o f i 
m i n e r a l i z a t i o n was encountered i n the o v e r l y i n g s h a l e s , 10.1 f e e t of which returned the r e s u l t s — j 
shown i n the t a b l e . 

The c l o s e spaced d r i l l i n g i n the v i c i n i t y o f 82-8 confirms the mode o f m i n e r a l i z a t i o n at 
Midway- as M i s s i s s i p p i V a l l e y i n c h a r a c t e r and t h a t c o n s i d e r a b l e v a r i a t i o n i n d r i l l r e s u l t s i s 
•to be expected, says Mr. S t o l l e r y . 
* E x p l o r a t i o n on the Midway prope r t y , which has road access t o the A l a s k a Highway, i s being 
funded by Canamax resources, Inc. and Procan E x p l o r a t i o n Company who.together can earn 49% 
i n t e r e s t a f t e r spending $4,000,000 and paying Regional $600,000 ( r e c e i v e d ) . T h e r e a f t e r , they 
have the r i g h t t o buy an a d d i t i o n a l 11% r.iore^or_^2 a I600,000 cash and by g r a n t i n g R e g i o n a l a Jt% 
net smelter r e t u r n . Regional is^pperafor*. Exploratio^'marfagement i s provided by C o r d i l l e r a n 
Engineering. T N - . ^ 
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DRILLING STARTS TODAY NEAR - E r r o l C.Hemingson, p r e s i d e n t , r e p o r t s that^work^has been progress-
REGI0NAL •SJdlBWAY'"PROJECT. i n g over the l a s t - 6 weeks oh''"Butler M o u n t a ^ 

Yukon pro p e r t y a d j o i n i n g t o the northwest the M i ^ a ^ ^ r ^ e ^ j ^ & f 
^ g i w i a l J R e s D U P c e s " L T d , Some 85 km. o f - l i n e s Bgve HOB PgCT LUl «Sfra'wJ^Yoa,^aTgpeen e s t a b l i s h e d 
and mapped over the main areas o f i n t e r e s t . A Time Domain electromagnetic (EM) survey by r ' T . i 
E. White Geophysical C o n s u l t i n g & S e r v i c e s L t d . has o u t l i n e d 5 d r i l l t a r g e t s on the L o l a c l a i m s 
D r i l l i n g w i l l s t a r t on them on 27 J u l 8 3 . 

On the Y.P. claims on the NE end o f the p r o p e r t y , a st r o n g v e c t o r pulse EM anomaly trends 
i n a n o r t h e r l y d i r e c t i o n . The conductor i s at a depth of some 300 f e e t and has been d e l i n e a t e d 

lover a le n g t h o f 500 meters to date. The up-dip 
o f the anomaly c o i n c i d e s w i t h s u r f a c e trenches 
on the west s i d e o f the l o c a l h i l l , as des¬
c r i b e d by V. Cukor, P.Eng., i n h i s 23-:ayC.^ 
',report. Some r e s u l t s o f sampling those 
trenches are l i s t e d i n the 
a d j o i n i n g t a b l e . 

S i l v e r Lead Zinc Gold 
Sample Oz/Tcn % Oz/Ton 
14 ft.Channel 5.1 1.4 3.6 .02 
Grab 13.08 9.34 
Grab/Rust 0.32 0.19 0.3 Trace 
Grab/Iron 0.44 0.76 
Grab/Galena 9.0 23.37 
G r a b / S i d e r i t e 0.4 0.2 

PLACER DEVELOPMENT LIMITED 
1932 TURN TO PROFIT ACHIEVED 6 MONTHS TO JUNE 30, 1983 

Net Earnings(Loss) $5,337,000 ($12,276,000 j chairman C . A l l e n Born says f i r s t h a l f earnings o f 
^H-Share 130 i2f[£!Ipiacer Development L i m i t e d were f a v o r a b l e a f f e c t e d 
by s t r o n g e r p r i c e s f o r s i l v e r and g o l d , w i t h the E q u i t y S i l v e r mine making the g r e a t e s t c o n t r i b ­
u t i o n . A new mine, the Golden S u n l i g h t i n Montana, s t a r t e d g o l d s a l e s i n the second q u a r t e r . 
These p o s i t i v e f a c t o r s were p a r t i a l l y o f f s e t by a s i g n i f i c a n t d e c l i n e i n molybdenum s a l e s . 

P l a c e r ' s i n t e r e s t expense d e c l i n e d as a r e s u l t o f reduced debt and much lower i n t e r e s t 
r a t e s . During the period debt was reduced by $147,000,000 t o $180,000,000. Repayment was made 
wi t h p a r t o f the proceeds from an i s s u e of common shares and w i t h cash generated p r i m a r i l y from 
s i l v e r s a l e s . 

I n t e r e s t and other income o f $7,168,000 r e l a t e d p r i m a r i l y t o Noranda dividends and i n t e r ­
est on s h o r t term investments. P l a c e r ' s e q u i t y i n earnings o f a s s o c i a t e d companies c o n t r i b u t e d 
$917,000 vs a l o s s of $7,202,000 i n the p r i o r year, due t o the d i s s o l u t i o n o f Z i n o r and improve^ 
r e s u l t s o f the Marcopper mine i n the P h i l i p p i n e s . In B.C., operations at G i b r a l t a r copper mine 

emain on a reduced s c a l e & the Endako molybdenum mine w i l l not re-open i n 1983. Pr e c i o u s metal pro¬
> l o t i o n by Golden S u n l i g h t & by Minera Real de Angeles i n Mexico exceeds a n t i c i p a t e d l e v e l s . 


