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S ~~I was underground at the Bralorne twice during my'
;visit to the Bridge River District- once on April 25rd, and:
' later.on June 1st, 0. On the first . trip I was shown aroun
by R. Bosustow, mine. manawer, ard Qn thﬁ second trip by s
Mr. Chenoweth,‘t ¥ : % : s

fHeé&ﬂOffiée; fsSﬁiBﬁrrardﬂsﬁfééﬁ;}yaﬁéﬁﬁvar;?

}Capitalization'v Authorized T 000 OOO shares. -,;;ﬁf”
SE Tagnediia® 1y OOO 000 'shares, i i "
‘(Bra;orne shares were ‘exchange. ‘for Lorne aOld Mines,%
‘shares September 1932 on- basis of one-Bralorne for
‘eight shares of Lorneﬁ)A e

nOfficers and Dlrectors.l

]George Kidd 4 e _ s
_ﬂW. W Boultbee i A Secretary-Treasurer S
~HJ 6. Fowler S AT

Neil McQueen.w

i g 58;ciaim3¢on'Cadwallader'Creek (Almost half of this
ground comprising the eastern area is:now held by Bradian.) e

S According to the manual of ths Vancouver Stock el
bxchange ‘milling by the present company was started- February 8
11932, "/ By June 15, :1933 the company had paid back allibut
“§30;,000" 0f “the $304, 000. advance made by interests who acquired
«60/ ‘control in return for placing the mlne on: production. ln
'additionﬂ“Bralorne'F ; % = : 000, “

Y 5 The Bralorne veino ara in”hérnblende
odic quartz*diorite, and greenstone.bw -
o The ore consists of a. white quartz carrying,free

:gold and 2a1/2% %035 0f sulphides as, pyrite,’ arsenopyrite,
;and 1esser amounts of. zincblende,agalena~and‘stibnite.




‘Bralorne Mines, Ltd. No. 2

.fGeologV,.Continued"v:

,”' " The principal orebodies are in the King Vein Whidh
“ystrxkes east’ and west and dips to ‘the north. As far as is.
~known to date.this vein has been offset by three faults known as .
“'Nosg. ! l 2 and 3, - from east towesbt. arly development was on ‘the
"oast side of No. 1 fault where:the vein varied from l-ft. to 3- e
.in width,  in. comparatlvely short -ore shoots. ' There was" not much‘
“ore in 31"ht until over.‘a year. ago when a crosscut to the north.

< 'some 400-ft. ‘encountered ore on the foot wall side of Wo. 1 fault

.»which offset the King vein for that: distance. A large body of '
: . ore was found in the offset segment which was’ between. Nos l fault

Zwhich dips east, and No. 2 fault, which dips to the west. This
idlscovery was: mada on what was-called the 8th level; whlch is

s the main haulage tunnél that comes: out at the: top of the mill
*about 60 ft.;above Gadwallader Creek.bﬂn_ﬁ_,ﬁ i Lwin A

: i I Went tnrough stopes and other worklnas on thls ore-:
f3bodv from the 6th level’ down to the 8th. level and ‘between ‘the .

" 7th and 8th 'level I saw one stopaﬁo-ft ‘wide in one place: and

. 40-ft. wide in another. There was an open stope  supported by
“{pillars which- they expect to recover later. The orebody dips .

. at a rather low angle here, perhaps:under. 35° 'so that the ore has
to beraked down: by scrapers. This 'shoot is known to extend down
. to the 10th" level ‘where it averages ‘perhaps 8-ft R width,;
f{w;th wmdths up to 20—ft between the Bth and 10th 1evels.3,;-

o v ;5It is intcresting to note that “O" veln was . formed s

along No 4l fault ‘which offset the Klng vein for something OVGT
400-ft.“ ‘This indicates . that: Qhere was at. 1east one neriodJof
mlneralizatlon afterfthewff_ 'eln Was formed s’ i

S No. 2 fault dips to the west and offsets the Kinv

vein about 200- £t. ' Ore.ls. more .or: less continuous between a
No.,. 2 fault and No.‘S fault but so far no ore has been picked
up to the west of No. 5 fault Which dips to the west. v :

: '~“'The "G" vein on the Sth 1ave1 18 up to 15 ft.~wide and;
carries excellent ore whlch does riot-extend to the King vein on.
that level, . The “C"'vein, where encountered: by c¢rosscut on the
6th . level ~also carries ore but this sucot is not dircctly over"
the ore shoot on the Bth 1evel.)- : R

: ‘ fi’The main haulave tunnelﬁleads tOnthe Winze,'or so-.
called shaft whlch has the approximate,dip of the vein but
ko : a & 1t at:t




 Bralorne Mines, Ltd, No. 3

;Gepibgygyﬁohfihued:

“The Ho.‘l fault is 100 ft. or so. west of the shaft at the £hd
210th level; it crossges the shaft and was encountered again e
inthe drift. to-the . east, 50-ft. or 60-ft. east of the shaft -

‘on the 1lth level.” It is interesting to note .that the east
Jdrift on the 11th level was 'started so that after crossing =

" the fault it hit the east segment of the vein head on. When
I saw ‘the level the vein was 3 or 4«ft. wide and they ‘had .
~drifted ‘on it for perhaps 200-ft. ;;Mr. Chenoweth told me’ that
,the ore was of fair grade. ; il‘,‘_‘u i T -.

! As the shaft was. completed.to the llth 1evel only
Daabout two months-ago, . development work had notiadvanced very
“far so other segments of the vein had ot been picked.up at
chat horlzon.gk.;_._oﬁy.‘ e ey Ry e

L Development WOrk has been conductedhon'the_loth 1evol'
and early in June . the No. 3 segment - of the. King:vein-Was*found:
to‘the west of the No. 3 fault= o leve!

Ore Reserves'u SRS i : :
_Dﬁ:g,f' '. Bosustow ‘in'hls annual report'for 1955, datea
-Apriiuﬁjﬁiéﬁé states.hn"A.conservative estimate of ore: reserves
at the close .of the. year indlcates 250,000 tons,'averaoinp

around .60 punces. gold.. - This is an‘increase during the year
A hah 200,000, plus'54 285 milled malflnu aﬁtotal 1ncrease“0f‘

i % April Sth 1954 he states.
UOre already exposed west of Wo. 2 fault since. the first of . the
~year will'add at least..50,000" tons- 1o the ore reserves., .. Thls
‘18 based: on the assumption the ‘ore will extend 50-ft. above the
weth level and 50~ft below the Bth.ur The grade of.ﬁhalore ST

6 ".uThe future possibilities of the mine. depend uponh_-
extension of ore shoobs At depth,mnd discovermoa laterally. on
the King vein to the west of No. & fault, | In this latter
section I believe they have no’ inxornation about the vein, . .
Developments within the next few months oh the 1lth level will

“tell ‘quite “a. little about the extension of .the- orebody below
‘.the 10th level. . It should be noted: that the -segment-of the:. '
‘veln: between: the east dipping Nod 1. and west dipping Noi 2 faultﬁ
“is ' getting longer as depth is gained, so 1lth level. developments 3
*in this area,will bo particularly interesting. ey L




'Ore Reserves Gontinued'

In: June the mil] was treating from 250-tons to 260—tons
‘ . 65% of the 'gold content “and most of the- sulphides are
,,caught by jigs between. the ball mills and classifiers. Addition~
..al recovery ls made on blankets between' the»elassifier‘and
flotation cells, the: total ‘being ‘about: 95p;ya The' ore: containe
between p~1/2 and 2% of ‘sulphides’ and “the concentrate between:
5% to 2.0% of antimony:. . The jig concentrate is amalgamated

n small: ball_mills and is. ‘then shipped with other. concentrate °

‘to Tacome. i The “jig concentrate ‘amounts’ to 1000 to: 1500, poundSFan=uf‘

per day and assays elese to. 8500 per ten before amalgamatieﬁ.
‘The; concentrate shipped carries. about; 17/ arsenic;“

:lThe.mill iseinﬁcharge of Fred.EQ'Grey and the ot
‘following is”essential data: from his Annual Report: for: the




_i“Mill Superintendent'
~'Mr. R. Bosustow, Manager,

“Bralorne. Mines Limited
;Bralorne, B C.:

l'--DeaI' SiI" ..:‘.‘_

SR Following is a renort ‘on mill operation of the
ralorne mlll for the year ending December 51 1936. g;ﬁ

The mill was operated the full year with the
.olloW1ng results..tt,“ﬁ_ : .

Z e b L E ity S S i i A

;Dry tons of ore milled ;i

?Gold Produotlon in Bullion (By our Assays ¥’
tSettlement correctlon (Gain.u.;,¢

e b e ns

s

ffls 911 01ooff?§ff§

fGold Production in Ooncentrates (By our Assays)

f? oos 2645 M
ettlement correotion (Gain) .l,;,ﬁ.i i

17,0485 MR

b A e L

fTotal Gold actually produced in Concentrates‘
o and Bulllon (By Settlement) ,,. :

QGold in prooess j A p geeloarn @
jGold in process, o ?J_n__ﬁ_*_1g;ﬁkf'3

,Decrease

aCalculated mill head assay ‘ozs. gold pe ,
gMill tediling.: assay (ouncesﬂgold;per_ton,ﬁ!;zg;ﬁ
Percent recovery of goldsg : ? . N
}Ratio of concentration ’

AN v“"The average assay of our mill head samples was
i;4767 ounces gold per. ton, or 1 0302 - ounces: lower,than the'
Tcalculated figure. R : ki B

el ' "1636 dry tons of Concentrates were. produced durlng '
;the year of an average assay of 4.2924 ounces gold per: ton.,;




Bralorne Mlnes,    1fl“ 6

guoting from Mill Superintendent‘s Report-ﬁ”"“

. "Net returns for silver amounted to @0.0517 per
ton of ore milled. T S ek g S R D e Y =

Sy “The tonnage of ore milled was steadily 1ncreased :
Jduring ‘the " year from an average of 125 tons per day to 200 tons
“In order to increase to such’ an extent 1t was necessary to .
~ingtall a new crushing plant.  The new: ‘erushing plant, however,
‘will permit a further 1ncrease ‘of atleast 50 or 60 tons per ..
.day without more grinding or classifying equlpment. . With the .
-addition of -another ball mill, ‘classifier and more flotatlon 5
,cells it will easily permit of a ‘further inorease of 150 or 200
Qtons, ( in other words, a mill capacitv o; at least 400 tdns
per. day ) i T i R Ry

e In May, the company'$tarted to enlarge its mill e
it capaeity of 400 .tons per day. I was adviged by Mr Bosustow.
‘that they" expect to hava thiS‘tonnage going through the mill. £
by'late July. _‘_- s N

' fThe follawing are-quotations from Mr.,Bosostow's
- Annual Report for 1933 and thereafter. I have quoted the
Sgggl@ment Report of April 5th, 1934: «

;_EXploration.gjt,

: - “Miost of” the development work was. carried out west -
iOf Humber One fault, prlncipally on the 7th, 8th and 10th 1evels.
About ‘one~f1fth of the tonnage milled came: frdm develOpment work,:
‘not including ore derived. from work done. preparatory g o o stoping :
‘operatlons,uquoh ps .chute raises and slabbing of the. wide ore :
where the vein was much wider than Che-driift,: =0
‘ @ "sinking. was again resumed toward the: 1atter‘part of i
fthe year from the 10th level, and the objective .of 200=ft.-of"
~greater depth should be reached early in 1934,  During the. time
. necessary to 'sink' the shaft: no ‘other operations can be con-.
‘veniently conducted below the Bth level on account of the limited
Qhoisting facilities.“ S e
o i kMg e goon a8t 1itt3e more information 1s gained as to |
}the trend of the ore bodies on the lower levels, a main: hoisting
shaft: should ‘be given serious: consideration.L‘ ‘The . present
“equipment, however, is of sufficient capacity to take care. of :
~-the -immediate requlrements, particularly since the greater f‘W;g;?
onrtion of our ore reserve ls. 31tuafed above the Bth 1evel.‘;,

,‘ "Ore Reqerves snd. Grade.,ij

{nighn A conservative: estimate of our reserves ‘at the close ,
of the year indicate 230,000 tons,_averaging around .60 ouncesi-"*




‘Bralorne Mines, Ltd. No. 7

]gﬁoting”ffém”ﬁr:fﬁdéustbwisffeﬁort'afTAbrilaé;iigaéilﬂ_‘_

~"0re Reservés and Grade.: Copt‘d'r

lgold.;, This is an increase durlng the year of 200 OOO plus
,Séégsﬁ;pilled;~m&king g:pota1~1nc:easggof¥254,285 tonq,

“To the ‘President and ]‘I«*i:c"&ac,i:ox‘.‘es'f
Bralorne Mines. Limlted“-
Vancouver, B¢ e

ing the-first"three monﬁhs

A ,ery vratifying 1ndeed to report the finding;“
of the ore west of Number Two fault which cut off the, principal
‘oré body at the extreme west port’on of the mine.A. This body
“has now beén located on the 6th, 7th, and 8th levels. .The. ore
iigof excellent‘grade on adls 1evels,- nd. averages about,ten i

2 0o the BbH. level 4 thiml| fenit was encountered bt n’
: oint about 200 :feet west of Number Two. The throw of this' fault”
has not,been determined as’ yet. " : : ;

& 2 "The mill treated an- average of 225 tons for the’ three
months covered in this report. ‘It now seems quite 1ikely that
“the mill can. be tuned up 40 at 1east 265 tons with very little
capital ‘outlyai « With an additional expendlture of around
@40 OOO the plant could be brought up to. 400 tOns oapacity

Exploration.

e stated above, the’ development Work carried out i
gLsince the first of the'yedr encountered ore west- of ‘Number Two
gfault."This work indicates a horizontal: offset of 200 feet to
?the north,. P S




Bralorne Mines,a

Gioting fron I, Bostsbont s Suppleusntaty Feverts fneil s; rost

z;"‘““*.g"The upward extenaion of the "C" vein was’ discovered 1
‘a crosscut on the 6th' level. Although. the work don on-this vei:
- o thls elevation is not directly over: the 8th level. ore ! body,
‘an ore shootws followed for. 100 feet south+west where the :
;intersected the King veln.;~ YRS ‘._:i _.‘ﬂ T

M a0e dn he shaft has been complete to the 11th evel‘.-
and e suitable ‘pocket is now being cut.: Grosgcuttinw to: the
leng vein will c ommence as soon as this. wark 18 finishﬁd which
‘ghould be Wxthin ‘the next. two or three weeks. A crosscut from
~the. 10th level. will also be started 88 'S00N.. as_ onvenignt;fto
“pick up. the ore west of Number Two fault. ?.:mﬁ“ s oL

_Ore Reserves.

W “”f‘"Ore already exposed west of Number Two fault s:nce
he. first of ‘the. year. will®add ‘at: least 50,000 tons to the ore
,reserve., This.is based on the. assumptlon the ore will: extend
50 feet: above the>6th level and 50 feet: ‘below, the 8th.n JThe
_rade of this ore is above the average.“; S e i

:Conclusion-5

% angn view’of the fact that a substantlal reserve? s
lready indicated, together‘with the almost assurance of .

.developing ore in excess of our present mill capacity, it has
been recormended to the dlrectors that another unit be added':
B0 our mill: which, when.complete will bring. the operation“
up to 400 tons daily. S The remainder of the mining and '
: 1111ng equipment is adequate to take care of ab least. 400 tons,
3therefore no- further additlons will.be necessary Lo any of: theu

erv truly yours,

‘Bralorne Annual Report._ 

' The Annual Report is no‘\very illum¢nating for e
: reason that the. operating conditions-are hardlynnvmalas
3the capacity of  the mill was increased from time. to :time" and
fthe cost figures ‘do not reflect ‘what can® ba_expected LT the
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Brajorne Ahniia-i ﬁe‘gem,; c@hgi a5

ot g*The Proflt and Loss statement,'W1th per'ton figures
as’'I have: caloulated them, follows.r SR \ e

"BRALORNh MINES LI@TT""f =
, (Non-Personal Liability

; "PROPIT AND'LOQS, CCOUNT

7 _', : | e ;244 951.09
'Gross ?rofiﬁ : 195 O 3 §5

Ei"callan@ous Incom@ i 42 119 40,

?GTOSS Profitiand Ineome %534 135 25

rofitgbefore providing for‘Depréciatlon,
- Depletion and Dominion and Provincial Sl S
Income Taxes L $512,642.89

..‘The above flgures do no '1nclude the following.‘
Provision for Depreciation. = «h .l $81,286.42°
:? Depletlon of Orevﬁf“”" : '

‘ €-Gurrent development charges ev1dently are ‘
._with prepald development costS"o;are not included in the per
f[ton cosb . figures noted above.aﬁs




i‘;ﬁBféiéfm -_'Ivi;i'h-eé,* s, l_.:\?fci'-'fﬁlo'::'

bt It will be noted that tne revenue . per ton of ore P
amounted to s 13w 58 1ncluding premivm, which is not shown
=*soparately._ﬁ It.will also be' noted that’ the, average assay
" 'for ‘the mill head, #ccording. to. Mr. Gray's ‘report,. was .4767
ounces gold per ton.. ‘I believe that the.ore so.far milled
:?during 1954 is.a better &rade than the above.:_-‘- :

L b The Bralorne Nine is 8. vary attract1VG property
.ﬁand I belleve has a-promising future, but the price ‘of the
“"atock seems too high in view. of the amount of ‘present ore
reserves. . No dividends havé been paid snd it is-my .
munderstandjng that divident payments will be started in the

. near future. ‘I could get. no line on' the probable earnlngs
~for 1934 but in one respect they are in a more favorable

- position than the Pioneer inasmuch as’ they will not be. subjecb
:to payment of the 10% Bullion Tax for this year. ' Mr, Bosustow
"~ could not tell me all the rcasons:for this-but it seems to be'
- dué to the fact that: new_gold- producers. are . given some .
_gcon06331ons until after pre»productlon debts are ‘paid and
‘‘other obligations are. mety However, if-we. assume an- average
_grade of .50 ounces of gold per ton or ore and a dally productlon"
_of 350 tons and ‘a cost of $8 per ton, the earnings for 195
should approach theufollowing1f1gures. T .

Net recovery per ton ; 0Z 34@per oz

Costs ‘including’ groductign=‘davelgpment S
Dominion, and rovincial Income Taxes

Net per ton S fin®

550 tons per day for.55ohdays per yea
122 500 tons X 99 OO :

This is equivalent to @1 10 per;share

- :‘~Q:It should be borne inhmlnd however, that if the i
ore reserve figures are ‘correct ag. glven in’ the: Annual: Report
the" nresent reserves in thé mine would lastiless ‘than threc
years, 'so-that in enlarging the mill to 400 tons a day they: .
“must feel. verynoptlmisticrabout‘thelfuture:possibilities for"
ydeveloping oree ;

‘2200 Jums, 1034




THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING IT-‘L-“!EERVICE : S
: : : 201-8°
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L. W. Wickes, Esq., - ‘ ‘ Feh |
Seeley Mud Syndicate, - : :

Pacifiec Mutual Building,
Los Angeles, California.

3
.....

Dear Mr. Wickes,

Qur good friend Mr. R. Smith of this City, with
whom we have discussed this matter, suggests that we write
you direct. We have no doubt but that you are acquainted
with the set-up of the Bradian Mines, which is a subsid- 3
iary of Bralorne Mines Limited, recently formed to develop : k'
the easterly half ‘of the Bralorne property, but we will
repeat the set-up in case you are not acquainted with the

b 2 details.

Bradian Mines ijlte

Authorized capitalization, 2,000,000 shares. i '_ E
Issued, 1,600,000 shares. i

Under option until 1lst. August 1935 ‘to Newmont
Mining Corporation 200,000 shares at $1.25.

This Company was formed by the Bralorne Mines
Limited to develop the east half of their property, that
is, the half adjoining the Pioneer Gold Mines. A sub-
.. - stantial amount of work was done on the Coronation group,
of which'is the group directly adjoining the Pioneer Gold
Mines, and favourable results were obtained. The new !
Company has a Board of Directors composed of the existing
Bralorne Board and in addition Mr. F. Searles, Chief
Geologist of the Newmont Mining Corporation and Mr. Ira
B. Joralemon, Consulting Engineer, of whom you are
acquainted. Leading engineers of this continent who have
examined both Bralorne and Pioneer, as also these claims
which are about to be developed by Bradian, acknowledge
it as the outstanding mining prospect in Canada at the
present time. The stock of this Compsny currently sell-
ing around $2.00, in our opinion, offers itself as an
outstanding mining speculation, with more than an even
chance of developing into a second Bralorne or Pioneer
and with the work already done and further development

work now proceeding, I look for this stock to appreciate
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§ Lo W Wickes, LI . 2/2/1934,

very substentially during the next twelve months.

We are in the fortunate position of having a block
of 22,000 shares of this stock which we are able to offer
subject to prior sale at a price of $2.15 per share.

: Since this stock has come on the market the range
of price has been from $1.85 to $2.25 and is now selling
around $2.00 in small lots only, it being impossible to
purchase any large quantity without bidding the price up
very much higher than its high of $2.25. For your infor-
mation, of the issued capital 1,200,000 shares was. given
to the Bralorne Mines Limited in settlement of the easterly
half of their property, which they sold to Bradian, 400,000
shares were offered to the existing shareholders of Bralorne
at $1.00 per share, in the ratio of two shares of Bradian
for each five shares of Bralorne and while the records are

- not yet complete I do not think that the Newmont Mining

Corporation, who underwrote this issue, will have to take
up any portion of their underwriting as the shareholders

of Bralorne realise the value of their rights and will
exercise them.

We all know the vicissitudes of mining but under
such excellent management, amply financed, on proven
territory, lying in the dierite belt directly between the
two big producers of the Bridge River valley, I cannot
help but feel that this stock has possibilities second
to none of the junior golds in this country.

If you are interested will be glad to hear from

_'you promptly and we have pleasure in giving you Mr. R.
Smith, President of the B. R. X. Gold Mines, with whom

you are acquainted, or the Bank of Montreal, Vancouver,
as references.

Yours very truly,

taw)m.  :' | %WW/"
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Teken from the @"ing‘!\nalyat Toronto, Feby@™ry 1, 1934.

DEVELOPMENT AT BRALORNE CONTINUES EXCELLENT
Drifting operations on the Bralorne King vein, west of

"No. 1 fault at the 7th level, have proven the upward ~

" continuation of the remarkable ore opened on the 8th and 10th

levels, in the same section. After showing high grade ore
- over mining widths for some 200 feet, the vein resolved it-

self into a number of quartz stringers. Continuation of the

- face on the footwall stringer met improvement in the vicinity

of No. zlfault zone, widthe of from 3 to 30 feet being
revealed for a length of 80 feet when the ore was terminated
by the No. 2 fault. The grade of the last 80 feet averaged
5 ounces of gold to the ton over a 7-foot width. It is
officially estimated that fhe 7th level between the faults
now holds as much promise as the 8th and 10th horizons.

On the 6th level, immediately above, there is indication

of the Nos. 1 and 2 faults merging with conditions considered -

favorable for the deposition of ore; Further exploration
of this area will be undertaken by means of raises from the
7th floor. To the west of No. 3 fault, the King vein is

being followed in high grade on the 10th level, present bottom
working

J/horizon. FPour machines are on development, two shifts dailye.

Milling operatione are accounting for 2300 tons of feed
daily with capacity of 350 tons expected to be reached by
early summer, January production is expected to‘establish
a new high record, thereby starting the new year off to earn

substantial profits during 1934, Declaration of an initial
quarterly dividend should be forthcoming shortly. (B




L lr. R E. mcCannell
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BgﬁLGEHE and aﬁ&ﬁl&ﬂ ”rnyerties.
e british Columb;a

i‘Eear ﬁobﬁrt'

3 S5 I‘ao not knaw whathar ar not it has came to your attenu
'.tion thut Yewmont has made an arrangsment aith the Bralorne Com~-
. 'pany ' for the: dava&c;ment of veing lying betwesn the mein ﬁorkinga

af the Bralorna &ine an& thevn&arby DionnEr prcvarty.ﬂl,,u.‘.M

it hi Ihis naw comnany is to bn known ba'hTad an minﬂs, Ltd.
. ‘The’ compuny is ‘to be organized with a capltal of . 2,000,000 shares
“of which the Bralorne wnuld hold 1,200,000 snd Bralorne stock—.ﬁ-
“holders would hzve the right to subscribe for 400,000 shares at
" #1.00 psr share on' the basis of two gharas in nha new: cOmyany :
for every five hald in Brclcrne.qr e o o A

A anmont agreas to" underarita pﬂ? OOO aharns of this

issue ﬁf AQO 000 -and the Bralco, Ltday ﬁhich I think is an affilim-”-‘;w
ated. company of ‘Bralorne - or- owned by its. wrineipal stockholders < .
underwrites the pther 109,009 ‘shareg. The purpose of this undnr—f_f’-
writing 1s te insure the new n;j.nixfrr coppany a capital af 400,000
tc bngin its operatloﬁs. el e A L ‘

: In rwturn for caﬁh ander#riting, I und rstmnd that”th& b T
Eralarne-uonpwny will ‘glve the Hewmont Cowjsny: and the EBralco uomu-jﬁ.‘
pany an; opﬁicn on ‘an additional 200,000 shares of Bredlan at 1,25

a Shd?@, good up to the firsi day: of | August, 19,5. Lf the undvr~~fpn;f.
writing. comnanies are requiraed’ to teke up some of the shares under— o5
1ritt9n, tnﬂv ar re. @ntitlau ta smm Im*thur options.w“. A o

s 3{’1 uo not know thgﬁ you will bﬂ iﬂtdra»ted L5 thiﬁ e
Erudiam Proj wosition or whﬂthﬁr 1t will be possible for you to. ;
.sacure a participation. even if you ‘wish obue but, svidently,: uaurls?
sSaw aQﬂ@thlng there that wag - crcnﬁhxlufwnu, if you wish to follow-

-it up, L think au can. sncure such infarrhtion-"s you ﬂw51ra irﬁm ‘
Smarls or Krumb S5 : R R I S

g af*-I.mish more pﬂrt culﬁrly to call your attanbion to the '
_ ﬁossibilitias of the Bralorne Company.. I do not recall 'at the
*‘moment what tonnege is belng troated by Bralorme but I think you . tai
will rind that th“ir prcduction 1is running around. “120 000, gress, Bk s
;monthly, of ‘which sbout {75,000 is nmt pzofit. {15 L Eildw




ary 30, 1934

fié. !cCoﬂn911:

% Ihm Pionasr is groduc*ngfatfa conhidarably gr tmr rata
jand With about the‘dgme parcrgtage 0f prozit a8 Br&lorne.;;ggwi

ik I am informea by Br. &.,?; Liel e the Reward. Corpﬁny
;th"t thmir company's geologist, Dr. Dolmage, has examinsd the.-
.Pionser and Bralorng provnrtiss on- several -diffsrent occasions
vend in Dolmage's opinion, Bralorne is undoubtsdly the larger pro-
~duesr of the two and may ﬂossio&y dsvelop’ into one of Lhe lurg@st
“ﬂgolu min&s in the Domin&sn OL Canaaa..tq.;;, eile R VANt

' e I do nat thin that Er;lorna is ‘on & dividenu basis 2s
‘yat but they are building up' strong cas sh reéserves znd alsc conten
‘plate increasing their tonnage, $o it is ¢uits possible that the:
‘markst price of ths stock will soon be consicderably higher, . lhen
‘" the .company does commence to pay . divzdands, that in itsﬂlf Jill 4
'probably raise tbe price. ,ﬂ;4> AR B9t s 2 :

Bent. You! maf recall thnt, in. Junuary of 1933, darvmy hud =
;soma difcussion with you. ragurding takiny am intersst in the Paw&rh‘
 Mining Compeany, of which: r C P. Riel is ths: ﬁn“ral*m&nufﬁfa*

I prepared s memarandum on the Reward Mining uazpany LOT" Earvay
under ‘date of January. 1 1933, a copy of ‘which'was sent you.. @

" From .the files 1tV ‘appesrs that qu were 111 with the flu et the
tima and *oésihly ;ou ﬁid not glve 4t autnntlaﬂ.

' BTy this mumarancum I callaa att@ation to the-fagt that
% Piel had.told me that, at the time, Gensral Stewart,: Preésident
. of ths Peward Company, was & diresctor. of ths Plonssr: uempany ang
a holder of lné,OOO shares of Pioncar'atack, that the stoek wes’
then ‘selling at about $4,60 psr. bhara.uut that Gomeral Stewartls
stock ‘was pooled with. that of several other large stockholdsrs'
undésr an aﬂreammnt that the stock was not to bm sold until the mmr—
ket price: rﬁachﬂd £5.00 par-sharse, "I stated ‘that Hr. Rlel was of
:the opinion that General Stewart was rather hard’ rmsséd ot that
time and that he ‘thought that he (General: &temart would Ve dasirous
of .selling at least a portion ‘of his: stock-as ‘scon' asg. ititcould: ba ey
released from the pool agresment and that f@S$ibly some of ‘the ... %
other holaers of the paoled otocﬁ'wrra in the sama eonﬁition.:gw~

il e I eas hoplng that you vonla faal suzfiainntly *nter@stad_
to ¢1ma out if a substantial interast cauld ba acquired st thig . 7 ax
:$5.00 rate as it seemed as:if the chances wera ‘good that the. ‘stock .
wculd go to a8’ consiuerably highar figura. 11t h 8 since baen;np 20,




1”17 GU par share and, 5L haliﬁv&, is now - ssllim at $12.00 per .

- share‘on the New York Curb.  Bralorne may act: in" somevwhet the -

" same way on account of the possihilities of Incrsased p*oductionj
- and going.on-a dividend basls end you may, thsrefors; feal that -
v you aould liﬁe to have the s;tuatlan inv&btigated.gﬁr.

SR T odentred to me that,-when Hoy Hoore is througn with
Vyour work in 1daho; you might wish him to go up to ‘the Pionser'.

canp and find out semetning abaut hhe possibilities St ?ionear
*Bradian and Bralorne. ¥ e g :

i I would have ¢pgken ta@ﬂarvey abaut tbis today=but ha
‘had gone out of the office for a while; 30 I thought I would send
.this on to you by, air mail for any action ‘that: you wishito. tuke'"
and, ' 4f you desire to consult with Harvey zhout it, you. nay . do
50 by tel&phcna orgtela’raph;‘ ‘A copy of this latter will bac"

: ithfkinéest regﬁrds,u"
ﬂas tiiy yauw |




