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YEAR ENDED DEC. 31: 1967 1966 G.H. Davenport, president of

: 3 Bralorne Pioneer Mines Limited,states
Ciloe ghamewsnue o BBl BEULL. W8 SOl 000 in the report for the year ended Dec-
Gold Bullion revenue... 1,986,502 1,634,982 Snber 3L, 1967 thut Ahelprogra of dar
ffliczec Suoreun e 2,992,515 i Al elopment’below94l level, which commenced
(rbmemid e e R is s s B 200 S50 51 . s .
Lo TR 42’?25 202’733 with diamond drilling in 1964 and was
Total R : 3 ’6 i 43 54’955 followed by the deepening of the Queen
O'la& SlSE el 5’§4g’238 ’i 5’ ] shaft and extensive lateral development,
o SR et A A 12,415 produced positive results in 1967 whenthe
Gold mining eXPesseass 1,461,392 U e Ll im0 A BR
Concret tract exp. 2,641,005 802,454 2 :
g : Y et ¢ 43 levels raised the average grade of
admrs & Es D RRe 477,763 360,720 ore milled to 0.53 ounce gold per ton.
vin b e e st $4,778,368 $3,090,282 This was the highest average grade since |
ggg:e;gﬁiztiéé.é;ééiéa Egg’géé e 1963. Revenue from bullion sales was
WET“ﬁﬂﬁOME (L0SS)nrs e $217, (% e y $201,390 higher then in 1966 and this
; ; & b 2 1;’922 N 314’434 increase, with a reduction in .operating
e el g »913,4 28172929 costs, resulted in a profit on operations
uurrent'ilahlllules,.. 599,509 1,080,484 e e
shares issued v..evaes 1,617,450 14615450 Mt £ 3118’ 11 im 1966, Ohed
T matled S oo 97,332 I05 el 0 T e 5Ll 1 g
S e e % . ations are expected to continue to be
Mill Head Grade.co.s.. L2 0.43 Faeitable duri 1968
Cunces Gold recovered. A8,661 g5 409 B ng :

Development for the year consisted
of 1,196 feet of drifts and cross cutbs on 42 and 43 levels.

On 42 level, 475 feet of continuous ore was developed. The east section was 260 feet
long and averaged 10.2 feet in width and 0.73 ounce gold per ton. The west section was 215
feet long and averaged 5.5 feet in width and 0.85 ounce gold per ton. The grades shown
included an allowance for dilution.

Toe boring of a further four 48 inch diameter holes totalling 870 feet in length com- -
pleted the series of holes required to ventilate the lower levels of the mine. This work
commenced in 1966 and has resulted in the alleviation of the higher temperature problem.

During 1968,the 77 vein will be further developed laterally on 43 level and by sinking
a winze on the vein with the purpose of establishinga new production level some 200 feet
below 43 level, '

Ore reserves increased, both in quantity and in grade. At the year end, including a
20% dilution factor, they were 170,900 tons of an average grade of 0.53 ounce gold per ton.
This compares with 131,600 tons at an average grade of 0.51 ounce gold per ton at Dec.?1/66.

During 1967, the option on Chataway Exploration Co. Ltd. was terminated.

In 1968, Bralorne will continue to participate with this company, and four other mining
companies in a prospecting venture in Northern British Columbia, and will also participate
in an extensive exploration program wihch will be managed by Can-Fer Mines Limited.

The success of the raise boring programe at Bralorne attracted considerable interest
and it is expected further contract work will be undertaken in 1968.

To facilitate financing of an accelerated program in oil and gas, Bralorne 0Qil & Gas
Limited, was formed and financed. At the year end, Bralorne Pioneer Mines owned 1,900,000,
or 76 per cent, of the 2,500,000 shares issued by Bralorne 0il & Gas Limited. Since that
date, 50,000 shares have been purchased from the underwriter.

Revenue in 1968 from present producing properties is expected to rewain at about the
same level as in 1967 which was cash earnings of $217,103.

Net production from the oil company's properties was 173,126 barrels of oil and 716
nillion cubic feet of naturali gas. Net reserves at year end amounted to 1,249,954 barrels
of 0il and 21.5 billion cubic feet of natural gas, slightly higher than at December 31,1966.

The drilling program for 1967 included participations in 18 exploratory and 5 devel-
opment wells, a total of 23, and resulted in 4 oil wells and 3 gas wells.

Plant production increased susbtantially during the year and resulted in a marginal
profit before depreciation and interest.

Can-Fer Mines Limited, now owns 217,651 shares

FOR THE RECCRD

Company has acguired through issuvance of Class "A" shares of the company, all the
outstanding shares of Union Petroleum Corporation, of Tulsa, Oklahoma.

Union Petroleum Corporation is engaged in the wholesale marketing of natural gas li

T - T |
Limived.

of Bralorne Pioneer Mines

in the U.5. These products are handled through the company's fleet of jumbo
ansport truck fleet, storage and inal ciltities. It has been in partnershir
H 0il through Can-Am Liguids Ltd C SaEbaion s 1 ie)
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in joint
program

Bralorne Pioneer Mines Lid.
has initiated a joint mining
program with Can-Fer Mines
Ltd. which recently acquired a
substantial stock position in
Bralorne. 5

This announcement, without

= detail, was made in Bralorne’s

fourth quarter,report by G. H.
Davenport, president.
Can-Fer late in 1967 made an

offer to acquire Bralorne shares

at $2.10 per share. Almost
concurrently the J. P, Sheridan
group of companies made an
offer at $2.15. Can-Fer pur-
chased all the shares tendered
to it and also bought a block
from the Sheridan group, in-

-cluding all the shares tendered

to it. This has given Can-Fer
something over 200,000 shares of
Bralorne.

BOARD CHANGES

As already announced Paul,
Porzelt of New York and C. A.|
Burns of Toronto, chairman and
president of Can-Fer, joined the
Bralorne board. while A. S.
MecLean of Vancouver and J.
Morton Baxter of Wilmington,
De., retired.

The report said that Bralorne
produced 13,348 ounces of gold
in the fourth quarter of 1967
with ore grade running .54
ounce per ton compared with
.51 ounce for the first nine
months of the year. Most of the
ore in the fourth quarter came
from the 42 and 43 levels. In
the whole year 48,661 ounces of
gold were produced compared
with 43,429 ounces in 1966. {

Further lateral development|
on the 77 vein on 43 leve]l is
planned in the first quarter of
1968 and a study of possible
deeper development is being

made. :
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-Total payments to policyholders

Inérease in reserves for future

 holders and beneficiaries evssess 217,666,007 207,349,059
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WESTERN CANADIAN INVESTMENTS

 THE GREAT WEST LIFE ASSURANCE COMPANY

- Kilgeur, prosiﬁgnt and H. Harris, chairman of the board, of the Great West Life
Assurance Company, in reporting the results for the 75th year ending December 31, 1967,
stated that they were the best ever achieved. The company's total income of $271.9 mllllon
increased from 8255 3 million in 1966. Total payments to pollcyholders and beneficiaries

increased $7, 685 000 to
—2'"’ Y’” crebostenes Buvie $160,089,000 in the 1967
' 1967 1966 -  year. Shareholders rec-

; eived $1,000,000 or $1.00

: d with
Insurance and.lnnnity premiums  $199,087,941 $189,987,278 Per Share compare
Interest,dividends and rents net 72,886,969 55' '2 $0.88 per share in 1966,

s ; —z‘lM up 1#.
TOTAL INCOME ......0.... $271,974,910 §2§ 329,523 Tha directors report

says that new business hit
a record of $973.0 million

payments to policyholders .. 57,577,501 54,945,335 Ei?ﬁ;gd‘:glii;’;;‘;olgﬁéd

TS PRS0 IR Sl million in individual life

policies vs $407.9 million;
as to $416.4 million in group
life policies vs $376.1
million and as to $123.9
million in annuities vs

and beneficiaries .......... 160,088,506 152,403,724

inspection Of TA6KS seesseveseans 11,302,127 10,736,604
Operatlm emms L B B B B BE DR B B R B N B AN 21,620’626 19,898 ’442
Tms Il...’-...I'...II..I...'...’ 7’301’625 6'225,938

Write-down of assets and loss on ; 3
sale of a8sets, 0Ot seeessnesasss 3,499,335 2,499,459 giﬁtﬁ ’;iili"n‘;e g:l::ditmn,
Dividends to Shareholders ..... 1,000,000 880,000 - 2 1m2%mt $9,166,000
Dividends paid per share ...... $1.00 $0.88 ";’gazz = to e
Shares OULALANAING «evsseeeersnees 1,000,000 TR P a0
Increase incontingency reserve ... 3,000,000 3,000,000 il L i

business in force at £9.3
3 $256.329 52 billion up from $8.3 billion
211,914,910 220:929,022 in 1966, a $978 million rise,
the report says that business
in forca should grow by a larger figure than sales, results from substantial accretion to
existing Group Insurance and Group Annuity plans.

Life insurance in force totals $7.5 billion up 10.%%, and annuities in force total

- $1.8 billion, up 15.4%. Health insurance sales of $9,166,000 were 12% higher than the
‘previous year.

In reference to the 39,100 000 increase in premium income, the report says that the net
rate of interest earned rose for the 19th comsevutive year, increasing to 5. 92% from 5. 63%

-in 1966. Operating expenses were higher by 9%, and the expense ratio was higher than in 1966.

Great West had a total assets of $1.3 billion at the end of 1967, an increase in the
year of $87.9 million. The company states that,in view of the disturbed financial markets

during the year, assets were written down by 33,499,000 compared to a writedown of $2,499,000

in 1966. Contingency reserve was increased by $3,000,000 to $42,000,000 and surplus
increased by $6,585,000. Capital, contingency reserve, and surplus amount to $116,617,000
and constitute @ margin or protection to policyholders which is considered adequate in
relation to present liabilities.

BRALORNE PIONEER MINES LIMITED

SOME FOURTH ~ = At Bralorne, 25,528 tons of ore were milled grading 0.54 oz. per ton
QUARTER RESULTS and 13,348 ounces of gold recovered. Ore grade in the first nine
months was 0.51 oz. gold per ton. The improvement in grade was due
to the larger proportion of ore coming from 42 and 43 levels. All potential stopes on
these levels are in production except for one stope on 42 level which will commence early
in' 1968.
 Tonnage mllled during 1967 totalled 97,332, an average of 8,111 tons per month. This
was slightly higher than the forecast of 8,000 tons per month. Total gold recovered was
48,661 ounces compared to 43,429 ounces in 1966.
Further lateral development on the 77 vein on 43 1evel is planned during the first
quarter of 1968 and a study of possible deeper development is being made.
Bralorme 0il & Gas Limited particpated in the drilling of nine wells, of which one in
the Milk River area of Alberta is an indicated oil well.
In the Hudson Bay area,an additional 1,850,000 acres were acquired by the group headed by
Aquitaine Company of Canada Itd . bringing the total held to 5,100,000 acres. Bralorne 0Oil

has a b interest. seismic survey in this area is progressing.
He. 2B(FEBRUARY 9, 19683 This NEWS LETTER owned, published and copyrighted by GECRTE C7
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GEORGE CROSS NEWS LETTER NO. 22(1968)  (Page Two): ~  FEBRUARY 1, 1968
: . - KING RESOURCES COMPANY -~ =~ =
EXECUTIVE AND ADMINISTRATIVE GK&RGES - J.D. Tocher, executive vice president of King

‘ ¢ Resources Company, announced the appointment,
effective February 1, 1968,0f H.N.S. MacKenzie as Canadian Division Manager of King
Resources Company. Neil Hacxenzie was formerly exploration manager of the Canadian
Division of Amax Petroelum Corporation. He has spent seventeen years in the oil industry
with the last twelve in Western Canada. He is a graduate of McGill and Yale Universities
and is a registered Professional Geologist in the Province of Alberta.

In conjunction with this appointment, Mr. Tocher and Mr. Mackenzie announced the
following organizationsl changes and appointments with respect to.the Canadian division.

R.W. Prather as Division Exploration Director Oil and Gas will head the company's
rapidly expanding exploration activity. R.G. Duffy is appointed Division Director of
Administration and Evaluation. B.T. Gallant is appointed Division Director of Mining
Exploration. _ :

Rollin Prather joined King Resources in 1966. A native of Kansas and graduate in
Geology of Kansas State University, Prather has spent eighteen years in Exploration
and exploration management in Western Canada of which ten were with Imperial 0il Ltd.

Gail Duffy is a graduate of the University of Alberta in Petroleum Engineering and
the University of Western Ontario in Business Administration. Prior to joining King
Resources in October, 1967, Dtu‘fy was Corporate Pla.nning Director for Ghmcall Limited,
Montreal.

Bernie Gallant, graduate of St. Francis Xavier Bniversi*by, Nova Scotia, was a
Senior Geologist with King Resources for several years prior to his new appointment.

King Resources previously announced that preliminary evaluation of & molybdenite
deposit on it's Mt. Copeland property near Revelstoke, British Collmbi&, indicates that
further exploration of the deposit is warranted. A limited amount of underground expl- =
oratory work and diamond drilling of several drill holes at shallow depths over a distance !
along the structure of several hundred feet and over widths averaging 15 to 20 feet
have shown the existence of molybdenum values that lend encouragement to further explor-
atory work with a view to datamining whether a comerclally min.eahle dseposit exiata.

MEETING TOLD SPIRAL = = J.N. Turvey, prasident of Interprovinei&l Steel and Pipe Corp-
WELD PLANT ON SCHEDULE - oration Ltd.,told shareholders at the annual meeting in ;
Regine, January 26 that the fabrication and installation of

the spiral weld pipe mill for the production of large diameter pipe was proceeding on
schedule and it was likely that commercial production of the pipe would commence on
April 1. Mr. Turvey also stated that considerable interest in the pipe, which will be the
first API high preasure pipe produced in Canada by the spiral weld process, is being
expressed by users of large diameter pipe. :

The meeting also reviewed the fihancial results of the compw for the fiscal year :
ending August 31, 1967. During that fiscal year, the company showed a net profit, after
depreciation, of $1,601,907, or fifty-one cents for each outstanding common share in
the company. The e—qulty of common shareholders as of August 31, 1967 increased to $6.93
per share.

BRALO. PIO 2 HINES LIMITED CAK—FER m*as LIMITED
CAN-FER OFFICERS ELECTED - Paul Porzelt and C.A. Burns, respectively chairman and
TO BRALORJE BOARD president of Can-Fer Mines Limited, have been elected to

the board of directors of Bralorne Pioneer Mines Limited

it isamowoed by G.H. Davenport, president, on January 31, 1968. ;

Their election follows the acquisition by Can-Fer of an important block of common
shares in Bralorne Pioneer Mines. The holding amounts to in excess of 10% interest.

Bralorne operates a gold mine in British Columbia. It also has 8%% interest in g
Concrete Technology of Vancouver which is in the prestressed concrete business. Bralorne
also owns 76% interest in Bralorpe 0il & Gas Limited which has petroleun holdings in
Alberta, Saskatchewan, Manitoba,and N.W.T.

Mr. Davenmport said that the two companies plan to undertake joint mineral exploration
which will be managed by Can-Fer. '

FOR THE RECORD

White Pass & Yukon Gorg. Ltd. announced that its right offering which expired Janua.ry 29,
: 1968 was sl:.ghtly more than 98% subscribed for and put
over $2,500,000 net in the treasury.
’I‘he of fering was for the purchase of oneadditimal share atn’{ for each five shares
held by shareholders of record December 22, 1967.
As previously reported, White Pass w:;.ll a.pply the proceeds *I:owa.rd its $10,000,000
expansion and improvement programe.

Bank of E igh Columbia Ltd. common shares will be posted for trading on the Vancouver
; Stock Exchange, Thursday, Februamr 1, 1968, at the opening.

Capitalization is 1,000,000 shares of $10 par value of which +955 ara issued and o/s.
The Transfer Agent is Yorkshire Trust omgany; ticker symbol C No. 2(1968)
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STALL LAKE MINES LIMITED

PRESIDENT REVIEWS PROGRAMME - The deep diamond drilling programme carried out on the Stall

Lake Mines Limited claims at Snow Lake, Manitoba, during the
past several months by Palconbridge Nickel Mines has succeeded in extending the previously
indicated high-grade copper-zinc-silver-gold ore-body and added substantially to the indicated
values, president, W. McSorley, stated.

The first 14 diamond drill holes give an indicated length along the plunge of the No. 2
ore zone of approximately one-quarter of a mile for the higji-grade ore-body, with the length
still open on the upper end of the ore-body, which plunges at approximately 32°, as well as
being open on the lower end where it is now expected to find additional length along the
down-plunge extension of the sulphide ore zone. Grades have tended toward richer values as
the depth increases.

The ore, as indicated from area of diamond drill hole No. 10 - 66 to the section down-
plunge through diamond drill hole No. 12 - 67 (which average 14.0$ copper; 4*34$ zinc; 0.14
0z. gold; 0.96 oz. silver) is estimated to contain approximately $20,000,000 in gross
combined metal values. The average grade of copper, over mineable widths through this length
of the iIndicated ore-body is approximately G?o.

The 14 drill holes completed so far are spaced in series several hundred feet apart.
Further drilling s continuing to check the longer intervals and to seek further extension
of the ore-body in the down-plunge area. Diamond drill hole No. 15 - 67 is.expected to be
completed shortly.

A good deal of difficulty has been experienced in trying to keep the deeper holes
"on target” due to the extensive drill hole deflection caused by a hard formation. This
has required much wedging and has made for a slower rate of progress in drilling.

SAN DQH MINES LTD. VASTLODE MINING CO. LTD.

UNDERGROUND WORK STARTED -  San Doh Mines Ltd. and Vastlode Mining Co. Ltd. report the
start of underground explorations on the 139 claims at

Tolman Lake in the Merritt area, B.C.

All necessary surface buildings have been completed to house Miners®™ change and dry
rooms, engineering office, sampling office and the machine shop.

The tunnel site has been surveyed. The adit location was cleared and an area prepared
for ore storage.

All necessary underground mining equipment is on the property. Work on the tunnel has
been initiated and progressing on schedule.

Tftis present programme is to test mineralized, zones indicated by surface diamond drilling.

GOLDEN GATE EXPLORATIONS LTD.

PRINCETON CLAIMS OPTIONED - T.D. Lytton, president of Golden Gate Explorations Ltd.,
states in a November 20th letter to shareholders that
most of the 200,000 shares offered at 800 last April have been sold.
The Omineca, Lin Group (Dynasty area), and Greenwood properties have all been dropped.
Charles S. Underbill is now on the board of directors, Mr. Lytton also reported.
Golden Gate has taken an option on a copper prospect In the Princeton area subject
to the approval of the British Columbia Securities Commission. The vendors are E. Mullin,
and G.I1. Burr of Princeton, B.C. The property consists of 16 mineral claims on which
recent extensive bulldozing exposed two showings approximately 500 feet apart. Golden
Gate has since then employed a magnetometer and line cutting survey crew and Prank Cooke,
a director of Golden Gate, has taken some samples of the showings. The results of this
work are expected in the near future.
The Rex Asbestos property at Haines Junction, Yukon, has been retained.

BRALORNE PIONEER MINES LID.

SECOND OFFER TO PURCHASE SHARES - Bralorne Pioneer Mines Ltd. have received an offer
of purchase of 300,000 shares at $2.15 per share by

companies owned or controlled by J.P. Sheridan. Mr. Sheridan states that the offer
expires on December 28, 1967,and is not binding unless the full 300,000 shares are tendered.

Earlier this week, Can-Per Mines Limited offered Bralorne shareholders to purchase
at least 300,000 shares at$2.10 per share. P. Porzelt, chairman of Can-Per*said the offer
woulld terminate December 27, 1967- Can-Per may buy more than 300,000 shares if tendered,
If the company does not elect to buy all shares deposited, it would take up and pay for
shares on a pro rata basis as deposited by each holder.

LAURENTIDE FINANCIAL CORPORATION LTD.

U.K. INTEREST SOLD - M.L. Goeglein, president of Laurentide Financial Corporation Ltd.,
states in a November 30th letter that the company has sold its
controlling interest in Laurentide Financial Trust Limited of London, England,to First
National City Overseas Investment Corporation of New York City. Goeglein said that
Laurentide Financial Corporation Ltd. will continue to concentrate its efforts and
resources in more profitable areas with the principal emphasis for expansion being in
Canada, the Caribbean and other nearby areas. The British subsidiary had not materially

cggtrlbuted to th? copsolidated profit of Laurentide Finance and the sale has no significant
ect on shareholder®s equity.
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