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September 1969

Dear Shareholder:

Diamond drilling on our Kaza Lake property this year
resulted in the following intersections.

Hole Depth Gold (oz/ton) Silver (oz/ton) Copper (%)
7. 0-21' .01 .34 .468
8. 4-21 .02 .4 .31
28-37 .04 .4 .26
9. 0-20 .02 : .3 .11
47-51 .42 3.5 1.17
51-59 .o : .4 14
10. 96-130 .01 .1 .078

The persistence of copper, gold and silver minerali-
zation along our main zone 1s encouraging.

Your President has discovered and staked a porphyry
copper, deposit for our Company. An investigation of the
deposit has been made by Dr., Toru Kikuchi, our Consulting
Geologist, and a report is due shortly.

Yours very truly,

ROBERT TAIT, .

President.
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1214 Eastview Rd.
North Vancouver,
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Your Directors have decided to continue the very successful
development program on Northstar. The price of copper appears
stable, and has been rising. The PGE line running within 15
miles of our property has proceeded rapidly with the Federal
Govermment joining in with this venture.

February 22, 1972

The money raised will be used to extend one ore zane, which
so far contains proven and probable ore of 1,200,000 tons of
2% copper. Important drill intersections on this structure
were 44 ft, of 1,4% Cu, 48 ft. of 1.7% Cu, 16 ft. of 2% Cu,

6 ft. of 4.3% Cu, 36 ft. of 1.5% Cl and 26 ft. of 2.9% Cu,
with silver as a sweetener. Surface trenching exposed 26 ft.
of 2.6% Cu and 20 ft. of 13.3% Cu on this zone. Another zone
some 2,000 ft. away exposed 20 ft. of 2.6% Cu. We expect to
extend this zone and begin work on other potentlal known
mineralized areas.

Due to the thin stock position with 1,347,105 issued shares
but 712,500 escrowed leaving only 634,605 marketable shares,
and the excellent drill intersections, our stock hit highs

of $3.00, $3.00 and $2.00 during the seasons we were actively
working.

It has been thereby proposed by your Directors to first offer
shares to our present shareholders at .50¢ share, par value,
to continue our development program.

The trading suspension, which was due to lack of funds,
should be lifted shortly, after we have finances to pursue
our program.

We are extremely optimistic about recent developments in our

area, and the potential of our property.

Yours very truly
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