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•" _ P .0roCTION SUSPENDED. - Harold Jacques, president of ;Uwin 'lining Company Ltd., rcport:>
(J "!Ell nrrL'RESTS REVIEliED tha1. management of the O. K. °yndicllte ill l'lhich Alliin':> interest

is 50% and "hioh operates the O.K. lline in Highland Vo.llcy,B.C.,
hAs announced that production will b" suspended effectiv.. 15o..c12. The syndicatc manD.[lcl.iOnt
said, "'i'he suspension is necessitated by t.he current production rate and economic conditions.
During the suspension an evaluation will be made of the future mining program. Res~ption of
operations will depend on the results of the study and economic factors prcvailincr at the
time. II

Itt. Jacques says Alwin directors wish to emphasize that thi~ is a temporary suspension
only. ~le step has been taken to permit evaluation of current economic factor:>, as I~ll as
the minirlB methods which have not measured up fully to the production proj£·ctionD of thc
feasibility studies.

This decision should not be interpreted as an adverse reflection on the orcbody or on the
productivity of the mine itself, says Mr. Jacques, because the situation has not chan3ed
lJl8.rkedly. He points out that, there is an established orebody at th, mine cont~ini~ a
least 50 to 60 million pounds of high-grade copper. That the product is marketable i:> "viuen­
ced by Ihe fact that since production started in July, copper concentrate having crODS value
exceed.inc . 1,000,000 has been shipped to a Hest Gennan smelter under con'tract.

lleanl.mile, says Mr. Jacques, recent exploratory work on Ahlin's lead-zinc clail.ls in lhe
Robb Lake area, NE B.C., outlined three geochemical anomalies one extending 11,000 feet lonf,.
(The property adjoins claims held by Anchor Mines Ltd. and both groups are adjaccnt to hold­
ings of Brinco). Consultants Delmage Campbell & Associates in an Oct.20/72 report recommend
suppler.lentary soil sampling and a gravity survey in the next phase. Financing for the IIork i.
being arranged.

Alliin also plans further exploration on its Transvaal claims in Highland Valley on ,.>hiel
are extensive copper mineralized showings.

Alllill has an interest in Hydrion Industries whose plans are advancirlB to the pilot plan
stage for their pollution-free hydrometallurgical smelti.ng process. (POl' relatively recen
background detail on Alwin and Hydrion, see GCNL 184 and 185(72» .

.~.R niB RECORD

Steintron International Electronics Ltd. president Karl Stein told the annual meeting 1Dec72
.... ------ .•... ------- -. that he \oIas confident fiscal 1973 would be a good
ye"r for the finn llith substantial increases in sales and earnings. POl' record results
acheived in the year to 31July72, see ~{L 222(72).

~ll'. Stein reported that the company has acquJ.red cxclu~i ',fe riGhts in Carulda for
d"stribution of a po~.able color video tape recorder that is sUJ.table for usc in homes.
Steintron will start marketing it in May 1973. Its potential is "extremely great, "said
Mr. Stllin He expects it to contribute much to company earningo in years to come. Besides
I,ll'. Stein(ollning 96,Coo shares)the meeting re-elected dJ.rectors B.N. Teosler exec. v.pres.
(97,011~ shs.); J. Barbeau, sec.(17,349): J.n. Arnold(1,200). H.R. Crel'IO(3,400); and Ii.C.
Eilers(1,000). Elected director for the first time is Henning Peter Brasoo. (nil shs.)
.~9.rd I!':ternati.o!!,ill J~~r~)·' J.4!nj.,:te~. by act., 12Jul72 "ith .F0l~de:·;" "lor<:.tion Co. ~. and

!l.:i".~.on<L.H..!'ad nesourc.!~..s_L:t.d.. .l. L:ord and Diamond Head
jointly are entitled to ac uire a 15)J 110rking interest in a non-exclusive licence for
prospecting for minerals(the Gemco Licence)in Greenland by spending :.,110,000 on exploration.
By spending a fUr'~her :..330,000 Cord and Diamond Head may earn a further 15~J interest. The
licence was granted 21Ju170 and expires 3OJun73.

The two licenceus planned to spend ',110,000 on thc Genco Licence in the 1972 field
season in Greenland(June - October). A crew supervised by J. C. Sproule t:. Associates Ltd.
left for Greenland 20Jun72, supported by a ship and Jet ~anger holicopter, and the results
of their field !lork were to undergo detailed study on their return. Regarding Cord's
Nevada properties the current statement says some encouraging results of diamond drilling
done \{ere obtained, but that further testing ~lill have to be done before conclusions can be
reached. It Ilas decided to suspend drilling pending study of results to date. Cord there­
fore decided to allocate funds originally intended for the Nevada property to other projects.

C55,OOO oriBinally allocated to the Nevada property ~lill be used to pay Cord's protion
of the Greenland project.
Jordesco Resources Limited (formerly J(opan o..velopnents Ltd.) further to the infonnation in

------ GCNL 156,130,122 and 120(72)adV:t.ses VSE that, by agt SNov72,
effective 27Nov72, Dare S.A. and Desco h" e agreed to lend the company an amount sufficient
(1 )to meet its obligations to conduct a 1101'1: program approx. (i51 ,000 and (2)to pay all of
its existing liabilities other than those to Dare and Desco, being approx. 030,000. SUch
loan and the amount of the liabilities to Dare and Desco ~lill not bear interest and will be
repayable only when and to the extent the company has raised funds from other sources. Jordesco
as noted in GCNL 229(72), has "lualified for a shareholders offering a total of 500,000 sha.
of the compar,y o~ll'Ied by Dare S.A. of Geneva and by Desco Investments Ltd. Toronto. These
would be sold to the public in ordinary brokerage transaction through facilities of and
subject to supcrvision of VSCJ at current market at time of sale. None of the proceeds ~lill
accrue to Jordeseo. If all tne shares are sold, Deseo, which owns 650,000 sha. of Jorcuaoo

will o",n 400,000 shs. and Dare, noll o~ll'Iing 850,000 sha. will OIffi 600,000 ahs. Deaco, the
pranotor of Jordesco, on 4Apr72, entered into an sgt. with the Gevt. of Jordan for aJ0tnt
venture to explore for oil an:' gas in parts of Jordon, being approx. half of its tot land
area wi th the Natural Resources AuthorJ.tv of Jordan participat:t1~ as to 45% and Deaco as t05:i...
1'0. 2~1" i:C::.Ei'T r., 1?72) + GE( ,:GE CRC'::~ 1m::; LETTER LTD. + ""IElJ'I'Y-PIPrH YEAR OF PUBLICATION +
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WESTHN CANADIAN INVESTMENTS

.p~9].E PEJRO~_I£IP.·

Xf!.R_E?iD~ ~..2.1 .19J.2. ;l9..ll.: J. R. Schmid, vice president of PinnAcle
Revenues 0 292,869 \1 289,)85: Petroleums Ltd., stated in the annual report
Expenses 247,550 434,859 : that since the corporate reorganization for
Cash Flow (Loss) 45,319 (145,474): the first time in five years, a positive cash
Net Loss (bf.E>..'"tra.Items) (87,097) (302,438): flow from the company's revenue has been
Extraordin8.r,y Items ,J.62.l.O§.9. ~~: produced. He says the exploration program
NET EARNINGS (LOSS) 0 074,992 :) \079,255): will be concentrated in the conventional oil
Shares OUtstanding 5,380,895 5,380,895 .L' and gas producing areas of lTestern Canada
ir~-i~!!-continUe-to-oPirate-InternatIonaI!y~--

In minerals exploration which nO\'1 accounts for about 15% of the budget, will be maintained
but not increased.

As to financial results the report states that revenues from oil and gas sales were up
17% from last year, while {;~neral and administrative expenses were cut by 41%. This oombined
with other efficiencies, resulted in a cash nO\1 of ::145,319, an improvement of 131% over the
previous year. Tho extraordinary gain of 0762,089 is the result of an agt. under ~lhich

1,541,700 pledged shs. of the company's stock beoame the property of Greyhound Leasing &:
Financial Copporation at an agreed value of 01,700,000 (U. s.) a IIUlII in excess of that oarried
on the company's books. This in turn produced net earnings of 0674,992.

Pinnacle has varying interests in 43 oil wells and 9 oil and gas units in Canada and the
United States. It operates 17% of the production with Alberta accounting for 4256 and Sask.
56% of the revenue. Net production last year ~/as 112,340 barrels, an increase of 15% over 1971
A critical evaluation and.detailed analysis 'of all producinG properties lias undertaken during
the year. ReoOlllDendations 11ere made regarding~ wellE. Consequently remedial ~lOrk tas been
completed on wells which represent ~ of th<.. eompa::r' s producing ca~city and should result
in increased production in the coming year.

Pinnacle has a emall interest in the Donalda Gas Unit in ~entral Alberta ~lhich went on
stream last year and is a participant in the newly fonned Belly River 'B' Unit. This latter
unit, ~l!rlch should etart ~/ater injection later this year, could 11ell result in a very signi­
ficant increase in the company's oil reserves and cash nO\I from the enhanced secondary re­
covery, the report states.

g.;.~. !'!P.{I!iG. fPWMiLL1,P..
NEIl MINlNl METHOD - Alliin Mining Company Ltd. has reported that since the start, in February
NOlI UNDER TEST 1972 of the O.K. Syndicate mill in Highland Valley, B.C., every aspect of

the plant operation has exceeded expectations - thro"8hput tonnaae is
averaging around 550 tons p/dll¥. lrith normal daily rate around 650. Peak day treated 802 tons
in 24 hours. Recovery is averaging 98~ and concentrate gre.de has been 34% copper. It is ex­
pected concentrates will average 37 - 38% copper.

A long-hole open-stope mining method was selected for the initial tl10 stopes but dilution
has been great, resulting in mill heads of around 1.50 - 1. 75~ copper. During the past
month a more selective type mining method in two stopes has been used and results appear very
encouraging. It is proposed to process some of this ore through the plant in early Allgust.
The plan is to open up six to eight shrinkage stopes over the next few months. with a target
grade of 2.50% in the mill: These new stopes would be serviced from the present rlllllP systElll.

The first load of concentrates, (slightly less than 2,000 tons) l'/Crth in exces8 of
\1500,000 was shipped. from North Vancouver to 1/est Gennany. A second shipnent is schedulcd
for J.4Jwg72 and will be approxime.tely 1,100 1/. L. T.

First step in an expansion program was acquisition of the Transvaal property located
about seven miles from the present Alwin operation. Other properties are under negotiation.

Alwin has acquired an interest in a new hydrometallurgical process which has been under
tests by H. A. Simona Intsmati.>nal over the past six months. They have been successfUl in'

I
putting m of the copper in the Al~rin concentrates in solution in 24 hours. This work has
now been completed and the design of a cOllJDercial size cell to handle 1 - 2 tons concentrate
per day is underway. It is expected this unit ~rill be operational in a few months and the
pilot smelting of the O.K. ~dicate concentrates at a rate of 1 - 2 tons per day will continu
It is expected a fUll plant could be operational in mid-1973.

!'OR nm RECO~

Rayore Enterprises Ltd. president N.N. Thompson reports that on its claims N &: E of Afton
- Mines, 8 miles 11 of !Camloops, both diamond drill Holes No.1 (completed

at 587 ft.) and Hole 2 some 8bo ft. away (now drilling beyond 220 ft.) encountered some native
copper. No estimate of the amount of copper has been made but is considered geologically
significant. The target is an intrusive body below the volcanic fOl1ll&tion covering IlIOSt of
the property.
FaJ.aJ.8e Lak.e Mines Ltd. president Ray Hunstone reports diamond drilling is to start 9JiJJlfl2

- on its Lil and Pine group 10 miles E of !Camloo~ to test 2 of :5
ananalies found by recent soil, EM and IP surveys. Hole 1 will probe 600 ft. in the 5\1 part
of the property.
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Peel Res.
Richwood Ind.
Rocket Mns.
Rolling Hills
Sabina Ind.
Silver Christal
Silver ~andard

Slocen ottawa
Stall Lake Mns.
Valley Copper

AL"IN m:rrNG r.OMPANY LTD.

TRANS-CANADA RESOURCES LTD.

ND' INCOME SOURCES FEATURE PAST YEAR

Steps takE'n by Trans-Canada Resources in the year

ended )10ct71 were designed to ensurc a continulty

vI' earnings. The report says also that demand and

term loan financing was arranged up to $1.500,000

to cnsurE' adcQuate working capital. Interests were

acquired in oil production in Avon Hill, Dodsland,

Ruffalo Coulee, South Parkman and Golden Spike fields.

The company participated in a gas discovery at

Enchant. Oil reserves increased about 10% to

.200,~IO bbl. after doubling production in the year

under reVlew to 340 bbl. daily from 170 bbl. daily

hI"! ",i1 industry Dymac Equipnent was started in

Acheron Mines 1,000
Afton Mines 146,200
Bathurst Norse.5,600
Bethlehem Copper luO
Bison Pete 200
BrenMac Mines 5,500
Bullion Mtn. l4,6~n

Calico Silver 1,000
Calta Mines 9,000
Chapparal Mns.ll,OOO
Con. Standard 500

n." O.K. f>yndicat€' minE' in Highland Valley, B.C., is nO\~

n ~Jll productlon says general manager D.W.Pringle.P.Eng.

Tnt ""Bsts in ~rof1ts after repayment of costs of placing

the mine in pl'oduction (a3 3ummar,znd <.n GrNL 5C, 1~Mar72) are Ahlin l>'.ining Company Ltd.

50% and D.K.Mining, Inn. (8 ~algary-based firn in which International Minerals & Chemical

Corporatl?n owns 50%).
The mill started on 21Feb71. It~ r~l-in period ended in early March. Mr.Pringle says

the concentrator is operating well beyond E'xpectations. Recovery in March averaged 96.8'

and onc~n'r' grAde wa~ 73.~7t ~~r.

The mil1 has treat!!d up to 658 tons in 24 hours. From a milhng standpoint, he expen' ~

no problem ln aVE'raglng 60, tons per day ?n a 350-day year basis and average recoveries of

plus 97.5~ and concentrate grade of plus ~.

At present the new mine ip working hard to supply the 600 tons per day with an average

grade mining around 2% from the initial two drawpoints, says Mr.Pringle. It is planned for

the O.K. Syndlcate to do its own mining from lMay72, With the contractor doing the diamond

drilling and certain headings. Detailed stope diamond drilling is produclng intersections

10-12 feet wide runnng 3 to 3.5% copper in Zone 4.

A concentrate hauling contract har been flnalized with C.N.R. at a ratp much below

initial estimates. t4r. Pringle adds that the revaluation of Horld currencies has resulbld in

a good plus factor in revenue as compared to the situation last September. With performances

better than the feasibility projections, debt retirement will not be much different from

that originally projected despite tl:e construction cost over-Tun.

Nnw that milling capabilities have been E'stablished, management can give serious con­

sideration to custom milling of ore from other mlnes.
VANCOUVER STOCK EXCHANGE - SHORT POSITION REPORT

MARCH ~l, 1972
Coseka Res. 1, 00 Imperial Mar. 36,800

Cream Silver 2,000 Int'l Mar.~rtsC 12,000

Darkhawk Mns. 1,500 Int'l Space Mod.B500

Davis Keays 3,lon Kamad Silver 3.000

EDP Industries 5,200 Kopan Develop.27,500

Equatorial Res. 6,000 Leemac Mns. 82,700

Preehold Gas 1,000 Lornex Mng. 600

Gibraltar t~s. 11,700 Newvan Res. 2,000

Gt. Northern Pete 200 Nisson Mng. 5,900

Highland Lode Mns.l,500 North Pacific 9.000

Highmont Mng. 3,400 Pathfinder Resf3,800
FOR THE RECORD

YEAR TO OCT31 l2Zl 12ZQ
(consolidated Results)

Incom~ $2.955,285 $3,20),(19
Cash Generated 408.629 537,365
NET EARNINGS $ 39,261 199,981
Earnings P/Share 2¢ 9

,hrking Capital~ 206,161 $ 7b ,803
Lone Term Debt 640,221 1)(,953
~hares Issued *2,64~,?17 2.385.884 ,
~In 1971, for services 104,44r ~hares:

f0r property l52,99~ ~hares'

--------------------------------------!
tte year before. To expand services to

February 1971. >
NE\lI HIGHLAND VALLFY COPPFR tUNE ­
I S NOl-I IN FULL ~HODUCT! OIr

~RGE CROSS NEWS LETTER LTD.NO~1(1972) (Page Two)

VANCOUVER ISLAND GAS COMPANY LTD.

YEAR TO DEC31 l2Zl 12ZQ: Increase of 12% in net cash generated by operations

Revenue $410,696 $)88,459 : plus $5,037 recovery of deferred charges gave Vancouver

Net fr.Operations *2,957 82,~5' Island Gas Co. new funds of $98,994 in 1971. The

NET EARNINGS $1,301 $ 52,~5 : company added $16,133 to fixed assets, reduced long-

P/Share 2.5¢ 2.1¢: term debt by $45,000 rnd increased working capital by

Working Capital $ 68,703 $ )0,842 !~37,871. Cost of the debt reduction was $43,2111.

L..2!!ei-Tern: ~bt 190,000 235,000: The saving of $1,786 was not taken into income but

- - --------------------------------- was reflected in the company's accounts as a partial

recovery of the original debenture issue expense. Gas sales gained~. The company now

serves 1,042 customers.

~clbol TRP. PRo C'

organization
ing to be no
~ans Canada

Ana Lake Mining Ltd. share trHd~ng suspension has been extended by B.C. Securities Commissio

until required informatl0n is received.

Highland Mercury Mines Limited share tradin~ was suspended llApr72 by Vancouver Stock Ex-
change at company request pending completion of corporate re­

and financing and also by B.C. Securities Commission (for 15 Days) there appear

reasonable explanation for currE'nt bids on shares.

Pipe LineD Limited - $2.65 Cumulative Red.Conv. Second Pref. shs. Series "A" of

par value ~50, \1 p rE'listed on Vancouver Stock Exchange
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D~U~ GROUP OF COMPANIES

D~~ Jr' 1)71

FOR THE HECORll

. I

tAR: ~ ••ERS' MEETINGS APPROVE - Following purchase on Oct.8/71 of substantially al~
i'AKF )V; \ F'F'E.R BY EXCHANGE OF SHARE:'> the shares held by the controlling shareholders of

the . yna-..i.c Group of Companies, for an aggregate of
$~ )u • 4 'suh, Pan Ocean Oil Corporati~n, New York, proposed to acquire all the remaining
SI~rr3 jf nese companies for the c~ns~deration of shares of Pan Ocean on the following share
p. ,t iiIlI; e rat. os:
t r ~a.loo Issued Outst. NO.. f Shu. of Pan : For ea.100 Issued Outst. No. of Shs. of Pan
ll.y Paid ~-mm.Shs. of: Ocean Comm. Stock : Fully Paid Comm. Shs. of: Ocean Comm.Stock

East Crest 15.011: Mill City 19.30
Crusade 6.60: New C0.4t~nental 6.47
Dynalta 111.47: Penno 3.60
Dynamic 9.53' RCV 9.67- - - - - - - - - - - - - - - - - - - - ~ - - - - - - - - - - - - - - - - - - - -

Notes to an audited pro forma combined condensed balance sheet as at 3lAug71 giving effect
to the proposed arrangement on a pooling of interests accounting basis, state that $4,909,380
has been el~nated from the 31Aug71 valuation of current assets to reflect the eliminatl0n
of the Dynamic Group shares purchased by Pan Ocean from the former controlling stockholders,
officers and directors of the Dynamic group: A.P.Newall, Jr., R.C.Brown and Frank Brown,
and two other senior officers, R.D.Paugh and E.F.Lowick. These individuals sold substantially
all of the shares owned by them in each of the companies in the Group: namely Crusade,
722,933; Dynalta, 794,800 shs. i Dynamic, 1,445,842; Mill City, 71,019; New Continental, 40,900;
Permo, 3,000 and RCV, 115,560. These sales were mado to 3 purchasers; Pan Ocean Ltd. a wholly­
owned Alberta subsidiary of Pan Ocean, Dreyfus Offshore Trust N.V. and certain individuals
represented by M.S.Bercuvitz in Trust, for an aggregate price of $6,547,319. At that time
each of the controlling persons resigned as director and officer, other than Mr. Paugh, who re­
mains a director of Mill City and Mr.Lowick who remains a ae=or officer of each company.
Nominees of Pan Ocean were qlected to fill the vacancies.

The pro forma also eliminates the 1,979,956 shares of Pan Ocean common stock which will
be required at the applicable exchange rates to replace all the remaining outstanding shares
of the Dynamic companies. Total assets on the pro forma combined basis would then be
$55,532,707 comprising $6,309,691 contributed by the Dynamic Group, $52,666,290 contributed
by Pan Ocean, plus 11,466,106, being an adjustment for the net effect of retroactive application
~f Pan Ocean's accounting pollCY for exploration and development costs to the Dynamic Group's
~istorical results of operations Pro forma liabilitles are ~hown at $23,629,014 comprising
$~,990,029 current; $16,548,985 long-term debt and $90,000 minority interests in consolidat~o

foreign s~bs~diaries. ~hareholders equity in shown at $31,903,693 and issued shares after the
combinat~on at 9,83B,148,of 30,000,000 shares authorlzed, par one cent.

Meetings of each of the 8 Dynamic companies in Calgary, 6Dec71 approved the definitive
agreements.

Pan Ocean reports it has undeveloped oil and gas exrloration, properties, applications
and priority filings and interests in Canada, U.S.A. and 18 other countries totalling
86,395,322 gross acres 29,320,115 net acres). Pan Ocean's principle producing property is
in the Strachan area, Alberta, where its share of net saleable gas is estimated at 290 ~illion

cubic feet. .
Pan Ocean has prospective exploration holdings for minerals other than oil and gas ~n B.C.,

N.W.T., Alaska, the Canadian Arctic and Western Australia. The company has 30,000,000 common
shares authorized, one cent par and 5,000,000 pref. shs. $1 par. No preferred shs. have been
issued. The common shares are listed (POC) in Canada on V.S.E. and T.S.E. and are traded in
the over-the-counter market in U.S.

Of 12 Pan Ocean directors, 3 are resident in Canada: Victor E.Trudel, executive v.pres ..
and Adam A.W.Kryczka, v.pres. both of Calgary and Phillip J.De Zwirek, Toronto.

The Dynamic group cf Companies, with e'.ception of Permo, has an undivided 12.5% share in
net profits that may be won from approx. 1,244,000 acres in N.Saskatchewan, under sgt. to
Gulf Minerals Canada Limited, including the Rabbit Lake uranium orebody in which the group has
7/8 of 10% of net profits until costs are rec~vered and 7/8 of 20% after costs are recovered.
The plant at an estimated $50,000,000 has been contracted for with start-up target, lApr75.

The Group's other interests include coal, copper, oil and gas in B.C., Alberta and the
Arctic Islands.

Alwin /ldning Co. Ltd. financial statement (prepared without audit) for the 6 months to 3OJun71
shows that $204,58;> cash was rece~ved, being $157,500 from issue of

250,000 shs. and $47,082 from a deferred loan. Spent was $151,395 resulting in an increase of
$53,187 which reduced work~ng capital deficiency to $16,247 from $69,434 at IJan71. The cash
allocations were: exploration and development $87,148; cost of increasing auth. shares,
$2,501; payments on equipment financing contracts, net, $1,746; final option payments on claims,
$60,000. Of 5,000,000 shs. authorized, 3,125,003 were outstanding at 3OJun71, incl. 582,500
for properties and 2,542,503 for ca3h. During the 6 months to 3OJun71, Alwin granted an option
to issued 100,000 further ehares to net the company $75,000. This option was exercised in
July 1971. No mares were held in escrow at30Jun71. During 1971, Alwin entered into an sgt.
with D. K. Mining, Inc., Calgary, and Il~C Development Corp., Delaware, wh"reby Alwin's Highland
Valley claims are to b'" brought to production by the O.K. Syndicate, consisting of the
companies. Al=n has obtained a 50% intprost in thp Syndicate in exchange for contributlng
certain mineral claims with all improvements and equipment thereon. D. K. Mining and IMC are
to provide financing for the Syndicate up to $5,00C,000, interest frep. Alwin is paid
$4,000 m0nthly by O.K. Syndj~ate f0r adFinistr~tlve and technical services.
NO.239(lJECEI"BER 10,1971) t r;~f)R-'17 ('r . \<;,,r: Lt· ,'fER un, T J'I..0:.N1'Y-F'f'JR'l'H YEAR or' PIlPLICl.r:1N '



JOTI., :ROS. ;·-...~;S LEITER LTD. UO.:>2t.(i9.1) (r '(;'- '''hre,') ::OVcl4BER 23,1971
CIJr!\i'llfo.H PEAK m:E, 1

u. LEASES M'Q.UIHED - ~inn"bar Pelik Hillp.:: Ltd., ar. :ur.onton-bascd mining company with metallic
mineral inter(:,:l'.s in 3ri tid. :ciun:bia, has diversified its holdings

ill to ",nergy resources hy acquiring and optior.ing ex' cr,~ive coal properties in the Peace Iliver
area of NE D,C,

These propel'+ies cover approximately '23.000 acru Of leases and coal licences and extend
for more than 8 miles along the favol'abl< coal-bpar1ng Gething Formation.

Cinnabar Peak's newly elected president, Russell Olckshy, reports that (~lOO,OOO for the
exploration and development of the coal properties has been completed through an unden<riting.

Cinnabar Peak ~lines leases and licences on coal d~posits are held in blocks on both
sides of the Peace River a fe..... miles do>mstream from the 11.A.C. Bennet Dam. Hudson Hope,
lies about 10 miles east of the properties.

The properties arc underlain by .....ell-kno>m lo.....er Cretaceous coal f01mations containing
important seams of coal, structurallr suitable for lnining by conventional methods. At least
, seams ran:;illti in thickness from 2i: j""t 10 9 feet l.ave' been reported in the Gething 1'orm-

• H'-. Th( :~JCsit.s :tr~ !:l(·~ .!lb. t 1.. !"' 1~"j\','ly ....1 ~(a If:vr-Lolr.wnt \.n.tr. some sections that
maybe sui tabl(' ~or strip mining,

The blocl': 1101" d Jl ~t (' Pl'Sl' Hiv!.:r' e ntains tLE. :""c·Litu-~ tdne from wh~ch coal was mined
and marketed as recently as 196/.

Cinnabar Peak I S explorat.ion rrograr, is b"ine: c(;llducted under the direction of I1r. L. B.
Hr,lferdahl, P. Eng.. of Edmonton. Hp r<,porto that preliminary surface geological mapping and
exploration WIS been completed in preparation for the design and implementation of a major
drilling program for the properties.

In the course of '.he preliminary exploration program and the surfacp geol06ical mapping,
Dr. Halferdahl states that the previously I'eported coal scams in the GethiIl8 FOlmation have
been located, correlated and extended throughout the propertie::!. The coal seams appear con­
sistent and continuous under large areas of the properties,

Dr. Halferdahl further reports that although oubstantial reserves are indicated, exten­
sive subsurface investigation "nd evaluutiol. by mean.:; of the drilling program will be required.

?renching and sampling of the IMjor "Qal occurrences is curren:ly unden~ay. Initial re­
sults have indicated good quality medium volatile bitumin',us coals of potential coking prop­
erties for metallurgical use.

A winter drilling program 1,0 further assess and "vulua to:! the metallurgical grades,
onnage reserx.es, ani mining feasibili t.y of the p!'Oper+'ies is anticipated.

? ALWIN ~'IlJING COMPANY LTD.

HIGHLAND VAlJ..EY ~PlF: ·"t N~ ~'" ,'•• I •h' - ~ nr, C" r ":{ Ltd. has reported that in the High-
uN SCHEDULE 'r,\/)! ~:,:,,',C.Jii.bl·jI ,:;:-'J!.i-ri- \.. J.b.fll.l VCU.J·~Y) ,tJ~ ,·al:.~ nb::; been pX¥.1ndeci and lIb persons

ar", housed ana elCployed on s1te.
The plant purchased from Western lfuclear ~unes has been moved to the mine site and re­

erection of the concentrator, crusher ar.d power house buildings is well underway. Some of the
machinery already installed includes the jaw crusher, cone crusher, dust collector, ball mill,
and travelling crane and the four power generators have been set in place

The water system for industr1al as well as domestic use is complete excert for some fac11lg
on the dams. The permanent electrical d~stribution system is more than half complete and the
tai11ngs dam and disposal area are complete. Other works, such as roads, re-claim ditches,
waste dump and ore stock pile areas have been completed and are in use.

The first stage of mine developrr,ent is well ahead of schedule and w1l1 be completed
early in November. Development in the ore zones has shown the ore to be as good as or better
than anticipated. Orp. development will continue in preparation for the .1,h"il:lr-d :",a~t-up in
late December,

Since ti,P in1tial syndicate agreempnt was announced, IMC Development Corporation of Sko~,

Illinois, was invited to part~cipate to the pxtent of 50% of ~ K Mining's ~nterest. lnter­
nat10nal M1nerals & Chemical Corporation ~s involved 1n ferti11zer and potash production, as
well as having interests in industrial chemicals, mineral trading and food production.

O. K. Syndicate - the operating arm of Alwin Mining Company, I1 K Miring, Inc. and IMC
Development Corporation - has successfully concluded a concentrate marketing agreement with
'Norddeutsche Affiner1e and Aumas Fergusson Wild, Ltd. Pricing arrangements are based on L.M.E.
,London quot'ation, with payment to be madp in Deutsche Marks The agre"ment covers the ship-

ent of concentrates from the mine to Hambur~, Germany, for a five year per~od. Final arrange­
ents are no..... being made with regard to +,he transportat10n of the concentrates.

With regard to Alwin's other properties, geophys~cal surveys have recently been completed
ver the "BAT" group of claims near Greenwood and the Guichon group of claims on the east side
f the Highland Valley. Results of theR~ rerogralL", winch are b"ing documented and interpreted,

will be announced as soon as engineering x'/elJOrts are available.
FOR THE liliCORD

CORRECTION: Honda Mininp; Co. Ltd., director LlJl.le Har!'l~on advised that the item in GCNL
225, 22Nov'/1 is wrong in ind.l~ating that there io no drill

on Honda's Mexican prvperiy. He says tl,at a drill and II. driller are on the property although
progress has been slow. The third drill h'lle is expect.,,, to be completed shortly. A=say re­
sults from all three holes are also eXT'ected
Sherritt Gordon f'l'J.neo Limited will puy a dividend of l5¢ p"r COIrmon share on 21Dec71, record

da te jOr'ov'{L
Rand Resources Limited shares wpr" transferred fr0~ th~ !1inir~ Jection to the Oil S"c~ion

of Vancouver Stock. Exchar.ge 011 ;'2Iiov71.
NO. 2<,1), NOVEY.BER .·5.lQ 71) + '}"-c~T<';:;; ;'''l(\J~ ',f"; T"l'E.R I 'YrJIT'!-f·OI."'TH YE.AR JF PUH ,"iv:

--- -
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ALWIN MINING COMPANY LTD.

SEVERAL FAVORABLE FACTORS PROMISE - In connection with the announcement of Alwin Mining Co.
CAPITAL COST PAYBACK IN TWO YEARS as reported briefly in GCNL 133(71), H.E. Jacques ,president,

provided additional details as follows: "0. K. Syndicate"
comprising Alwin and D. K. Mining Inc., will operate Highland Valley's first high-grade copper
mine. . 6AlWJ.n's feasibility reports project net operating profits in the first years of approx.
$7,000,000 using a copper price of 45¢ lb. Canadian; $10,000,000 at 5O¢ copper; and close to
$15,000,000 at 6o¢ copper. At current copper prices (50¢ range), the presently-developed
lt million tons of high-grade reserves have a gross value of approx. $30,000,000. Ore grade
averages 2.3~ copper, 0.)4 oz. silver piton and; 0.003 oz. gold piton. Existing tonnages
from indications to date are expected to be increased as actual mining and further exploration
proceeds. The Syndicate has purchased a crusher and concentrator which will permit custom
milling for other potential producers in the area. The operation will enjoy federal tax-free
incentives to January 1974, and thereafter a fast wr~teoff of development and preproduction
costs as well as plant capital lllvestment. Following repayment of D. K. Mining's preproduction
cost~profit will be shared 50-50. Estimated repayment period of such costs is approx. 24
months even at current copper prices. Mining of the more readily accessible higher-than­
average-grade ore in the first three years will increase earnings above the projected average.

Al\<o'in's partner, D.K. Mining, is wholly owned by DEKAlB AgResearch, Inc. of KeKalb,
Illinois. D.K. Mining will be represented in the syndicate by 2 nominses and Alwin by one
until D.K. 's coets are repaid. Thereafter representation will be equal. Alwin's executive
vice-president, D.W. Pringle,P.Eng., is general manager of O.K. Syndicate and F.G.Cooke is
mine manager. .

Mr.Pringle's original estimate of $4,800,000 for capital cost was revised to $3,400,000.
The latter figurs has been further cut to approx. $2,500,000 apart from $500,000 for initial
working capital. The latest saving resulted from purchase of an existing concentrating plant,
by effecting a more detailed mine design and by the contracting out or preproduction under­
ground work to Canadian Mine services Ltd., successful b~dder among 4 tenders submitted.
Mining during production will also be done by the contractor if management is satisfied that
suitable control over ore grade and dilution can be obtained.

Design of the plant and auxiliary equipment purchased from Western Nuclear Mines Ltd.
is such that daily capacity can be increased from the scheduled 500-600 tons per day as
required. The mill will be dismantled inrnediately and shipped to the Syndicate property.
Estimated time period for assembly and tuneup is 4 to 5 months.

Alwin has authorized capital of 5,000,000 shs. of which 3,125,003 are issued. D~rectors

in addition to Mr. Jacques and Mr.Frinolc ar~: J.A,,~. rt~SS, P.Eng., D.N.Cameron, M.M.Menzies,
P.Eng., and B.D.Speton, Lawyer, director and secretary.

Ore zones vary from one to 32 ft. wide and average 10.5 ft. in true width spread along
a total strike length of approx. 1,700 ft. Several zon<)s are open along strike and in dspth.

Alwin's shares are no longer in primary distribution.
FOR THE RECORD

Canadian Javelin Limited common shares were listed 13July71 on the Mines Section of
Montreal Stock Exchange under symbol JVR. It is also listed on the

Vancouver and the American Stock Exchanges. Of 12,000,000 cOllJllon shs.auth., 5,959,010 are
issued and 485,090 are reserved for issue under option plans to directors and employees.
Ice station Resources Ltd. shares were listed on the Interim Section of Vancouver Stock

--- on l3JulY71. Of 3,000,000 shs. without par value authorized,
1,600,002 are issued including 750,000 in escrow. Transfer agent is Canada Trust Company
and ticker symbol is ICE. '

Ice Station states that shareholders are offering 75,000 previously issued shares.

Imperial Marine Industries Ltd. by 20MaY71 agt., bought all issued she. of OunBten Towing
Limited for $175,000 and has exercised Gunsten's option to

buy the business of Reid Towing Compan:!' tor $60,000.
By a contract with the Receiver;Manager of McKay & Flanagan Sa_ills Ltd., a joint

venture was established to conduct certain milling operations of that company whereby Imperial
Marine will advance monies to the joint venture. Advances up to $100,000 shall not bear
interest and additional funds will bear interest at normal bank rates.
Nickel Hill Mines Ltd. - By 6Jul71 agt. ,C.M. Oliver & Company as to 75% and on behalf of

Bridsn, Anfield & Co. as to 25% have underwritten 100,000 shs. at
45¢ pis and have been granted options on 100,000 shs. at 45¢ each due 11Sep71 and on 100,000
she. at 5O¢ each due 10Dec71.
Northlode Explorations Ltd. ·proposes to issue up to 1,055,224 she. to Frontier Industries

Ltd. to reimburse advances of $250,825 plus interest.
Silbak Premier Mines Limited has reported that The Granby Mining Company Limited has complsted

three diamond drill holes on the North Western anomaly, and the
drill has bsen moved to test two anomalies nearer the old workings. The property is located
15 milee from stewart, B. C. Only a field report has been received in respect of the drilling
on the North Weetern anomaly. The core has not yet been logged and assay results are not
yet available. The anomaly may be caused by finely grained iron pyrite.
Buval Executive Mining Industries Ltd. and Centcx thncs L·~q. shares are no longer in primary

d:~;' ribu1.ion.
HO.135(JULY 14,1971) + GEORGE CRO:'S "F.I' T 8"",<:'. I; J. ,'l;;;::·:TY-FOum'H YEAR OF PUBLIC/,TIO~ +
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~ ALWIN ~illnNG COMPANY LTD.

UNDERGROUND DRILLll'G CONTINUES - A ~ept.16, report from Bacon & Crowhurst, consulting
TO CONFIRM ORE GRiJlE INDICATED engineers to Alwin Mining Company Ltd. on the company's
BY EARLIER SURFAC~ DRILLING HighJsnd valley,B.C., property discloses that the under-

ground, 7 feet by 9 feet portal level had been advanced
1950 feet and that 14 underground diamond drill holes had been completed for a total
of 7,477 feet. The results of the six holes are given ss: 1'10.84 cut 6 feet of 1.41%
copper; 1'10.85 out 4 feet of 1.48% copper, 110.86 cut 5 feet of 1.6~ copper plus 3 feet
of 2.6&.' copper, Ho.89 cut 16 feet of 2.35% copper and 1'10.92 hole cut 41 feet of 2.15%
copper. All intersections are reported as probable true width.

The first three holes repreaent the downward extension the No.1 vein system,
and perhaps a new No.5 vein. The fourth intersection occurs about 100 feet below the
winze from the old workinge. The last two extend what is probably the No.3 vein structure
about 300 feet down the dip to the 4360 foot elevation, or a total of 600 feet plus
below the surface.

Several minor intersections, other than the above, were obtained during the drilling,
but not of the same significance.

Under other exploration, the consultants state that the geochemical work initiated
in 1967 has been extended to cover approximately one half of the claim group. Several
intereeting anomalous areas were outlined. On one of these, tractor trenching haa unoovered
three or four narrow 12 inches to 15 inches, vertical stringers, perallel to eaoh other
and apaced about 100 feet apart, oontaining weak chalcopyrite and bornite mineralization.

Drill indicated ore reservea are reported as 686,600 tons of 2.44% oopper, and 0.30 oz.
silver. The consultant state,"Based on results obtained from the oocasional deep diamond
drill hole driven from the surfaoe previously, and oonsidering the strong structural
pattern at depth ourrently being developed, it ie reasonable to expect that the tonnage
quote above, which is essentially above the 4680 level, will be duplioated by the completion
of the preeent exploration program. It is similarly expeoted that the sverage grade a
2.44% copper will be maintained.

Flotation recovery studies are now underway.
NO.204(OCTOBER 4,1968) -> GEORGE CROSS l'E\oIS LEl'TER LTD. ,. TWENTY FIRST YEAR OF PUBLICATIOH y
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SILVER SUMMIT MINING CO. LTD.

- Estimated proceeds of $172,752 from a public share offering
by Silver Summit Mining Co. Ltd. (see box) are to be used to
defray general corporate expenses and to carry out as much

a,j possible of the $180,000 program recommended by J.A. Mitchell, P.Eng., in his report dated

C t St t '30Aug68 for the 20-claim Ann group, silveroI')X)ra e ruc ure ,
:prospect, located near the head of Mobbs Creek

Inc.: B. c.16Jun65i public 28Jun66. 'which is near the head of Lardeau River, Slocan--- ,
H.O.: 250 Victoria St.,Kamloops, B.C. :M.D.,B.C.
Reg. Off.: 534-789 W.Pender, Vancouver, : As reported in GCNL 237(1966), the company
Auditors: Rudd, Goold & Elliott, Kamloops. :received approval on 140ct68 of its 10May68
T.A.& Reg.: ColllllOmlealth Trust Co., Vancouve:r:: prrspectus to raise funds primarily for this
Auth. Cap.: 5,384,800 shs., no par. :sane program by a public offering of 425,000
Shares Issued: :shares at the same price, 6o¢ per share. Of

For propprties 750,000:thar, ~egistration, 41,106 were sold. Thus,
For Services 47,OOO:the current offer of 383,894 represents the
For Cash 662,906:pre,iouslY ~old difference.
Being 371,800 at 10¢ : Consultant Mitchell's program includes

250,000 at 3O¢ :building seven miles of road to complete
41,106 at 6o¢ :acce~s from the paved road built incidental

Current offer by 31July69 prospectus :to tLe constru~tion of the DunCSl Dam. He
at 6o¢ per sh. to net 45¢ for : says his investigation of the work done includ-
$172,752 to company 383,894:ing several short drill holes in 1967 has

Total issued if current offer fully :lef~ little doubt regarding the persistence
subscribed 1,843,80°: and continuity of the veins. Also, the history

Financial Position: In eleven months to 31 : of hie,h-grade shipments, he adds, assures
MaI'69, $3,045 was spent on exploration, : that othE::r high-grade shoots will be found
$22,690 on admin. and $15,000 buying 60,000 :within the vcin structures. Mineralization of
shs. of Criss Creek Mines Ltd. and $22,850 :ore grade is not continuous throughout the

received from sale of 41,106 treasury shs. :v~in systE::m, but will occur as shoots or
At 3lMaY'69,work. cap. deficit was $15,988 :lenses Nhich may be controlled by rolls in

and non-current shareholders' loans $10,000. :the at·.itude of the enclosing rocks. He
The company intends paying directors and sen-: advises that diamond drilling from surface
ior officers a maximum remuneration of $750 :may miss the ore shoots and as the season for
per month during fiscal year ending 31J-lar70.: :ourface work is short, the only satisfactory

Directors: R.E.C. nichards, pres(of OSCY~08 :>nd logical way to explore the vein systems
B.C.) and A.F.Jefferey,vice-pres.; Colin lin this loca~ion and climate is by underground
Campbell, sec.; R.Ottam; A.Kaltenj p.J. : methods. He advises that $49,000 be provided
Millward: M.G.Phillips and Peter Wing(all of'for completion of the road, $3,000 for stripping
Kamloops). : surface above the veins and $70,000 for drif-

Premoters: The directors. : t:l.ng and cross cutting for 1,000 ft. Balance
Principal Shareholders; Director JefZery :of the appropriation of $180,000 would be for

301,111 shs., L.R.Root 273,660 she. : compressor house, camp and board facilities for
If I I I I I I I '" I I I' I I I I I Itt I I I I I I I II I 'I I I II I I I I I '12 men, engineering and supervision and road
oonstruction to the Ann claims. 6 .

Throu~ a whollY-nvnced subsidiary, FBrex ~in~ng.Ltd'J tbe companY bolds tbe 1 -cla1m
l

.
Pak grollp ~so 1n tlie MobbS ~reek area. Clear t1tle 1S now held to all the Ann and Pak c a1ms.

Silver Summit vended several claims 130me 15 mj.1E::s N of theW end of Kamloops Lake, B.C.
to Criss Creek Mines Ltd. for 375,000 shares and bought 60,000 shares at 25¢ per share. (See
GCNL 156,15JulY69 for review of Criss Creek's recent prospectus).

ALWIN MINING COMPANY LTD.

FINANClAL STATEMENTS - Alwin Mining Company Ltd., dur;ng the year ended 3OJune69, spent
$453,435 on the exploration & development of the 0. K. and 1. 0. U.

Highland Valley, B.C. ground and $39,708 on acministration. Interest earned~ the
period was $10,735. As at 3OJune69, current assets were $356,669, curren~ liabilities $122,946
and advance on financing of exploration program $230,000. At June 3O,1969,there were
2,575,OO! shares issued of the ),OOO,Q(~ shares authorized. (See GCNL No. 204 for property
progress).

Since 3OJune, ae noted in GCNL 173, 6AugG9, Combined Capital Resources Ltd.(CCR) convert­
ed that 3230,000 advance into 100,000 shares ~nd also was granted an extension on its option
to advance S250,000, originally due 31 July, ao tbat it ie now due 3OSep69. The pe:-tinent
agreement, reported in GCNJ, 23, 3Feb69, en,ailed a loan of 8210,000 forthwith, one of 8230,000
due 30Apr69 and one of $250,000 du~ 31Jul69, ,11 originally to be from Nippon Mining Co. Ltd.
and convertible at Nippon's optio~ into a total of 300,000 shares at 82.10, 82.30 and $2.50
per ehare respectively. By amendments noLea in GC~, 29(11Feb69) and 95(2May69), Nippon
assigned balf the rights attenlling thfl fo;2l0,OOO loan to CCR and they oonverted tbeir portions
into ;'0,000 sbares each. Also, Nippon aS31/(nerl full riGbts in the remaining two options to
CCH.

FOR ;'HE RECORT.
Rimrock Mining Corporation Limit~ ~hare~ w~re c~lled for tr,ding on the Interim Listing Board

of the Vanco\lver S Loci<: Exchange at the openins on 19Sep69.
Of 1,000,000 no pur shares autboriz~d, 1.905,007 ~haro~ nrc issued, including 97>,000 abares
in Al;crow. Transfer a/(ent is (Juar~'lt.y Tl'"'' L GCllr~ny)f Cnn,·la and trading symbol if, RRK.X.
}10.200\l>£fc':'a:J3lli 2,19())" GID?':r; Gilm::: :.E';.~ 1,."7-'; ,'t .. Tr;E,TI"';:;ECQJ'J YEAR OF PUPLIC1.TIJli+



Surface diamond drilling No, 1 anomaly at Alwin Mining Com­
pany'e high-grade copper mine in the Highland Valley, contin­
ues to extend the mineralized vein structure syetem westerly

GSORGE CROSS NEWS wrTER LTD.

~
PROGRESS AT HIGHLAlID
VALLEY COPPER M:rnE REVmED

104(1968) (Page Three)

ALWIN MINING COMPANY LTD.

MAY 17,1968

lWI!LOOPS PROGRAM EXPANDED
FOLLOWING ENCOURAGING REPORT

and add to ore reeerves.
The current total strike length of 2,500 feet has been establiehed and,compares with

1,500 feet announced earlier. The west end of the structure is etill open to exteneion.
Old trenches and a ehort adit in this area disclose the same type of favourable mineraliz­
ation as encountered in drilling in the east part of the structure.

The latest surface drill hole on this westerly extension,which will continue to a
depth of 700 feet,has already intersected three previously detennined ore zones. It will
be followed by drilling on targets further to the west.

The continuity of high grade ore averaging 2.7% copper on the No. 1 anomaly was c on­
firmed by the work.

A total of 19 miles of lines has been cut over part of the remainder of the Alwin claims
block On which two further anomalies were revealed by I.P. surveys. Geochemical and mognet­
ometer survey work will be started almost immediately in this virtually unexplored area of
the property.

Alwin has let contracts covering a 8550,000 underground development program. Haste
~line Development Ltd., a subsidiary of the Cameron McCutcheon organization, has been awarded
a contract to drive a total of 4,800 feet consieting of a 7 foot by 9 foot adit, a crosscut
ttrough the mineralized copper bearing structure, and drifts along the mineralized zones.
Contracts are also being nsgotiated for the completion of 20,000 feet to 30,000 feet of
underground diamond drilling. This advanced stage of Alwin's exploration program will com­
mence shortly after the adit has been collared.

Alwin is now installing a diesel driven compressed air plant capable of providing
1,800 c.f.m.,along with sufficient diesel electric generating equipment to supply power for
ventilation and camp lighting. Accommodation is also being erected for a crew of 35, toge­
ther with cookhouse and other facilities.

The company has arranged ample financing for the program.
Bacon & CrnwbJll'st, Alwin's consulting engineers, are in charge of the program. Pres­

ident,Harold Jacquss, states that the directors anticipate issuing "a highly s 6ltisfactory J
progress report" to shareholders on or before the second Annual Meeting in midsummer.-KIMBERLEY COPPER MINI'S LIMITED

Favourable results at the Kamloops property of Kimberley
Copper lAines, 3t miles south west of that city, C.C. Rollins,
president, says the recommendations of Velocity Surveya

Limited call for a 2-stage program over the next 8 months. First stage calls for $107,550
to delineate 4 zones of mineralization located by geo-chemical, I.P., trenching and percus­

sion drilling. Thesecond stage is designed to confirm the economic potential and $287,000
has been recommended for this phase, contingent on first stage results.

Arrangements for new financing have been made.
In addition to the 4 zones to get detailed exploration, the consultants say that there

are several areas indicated by geo-chemistry and geophysical methods as anomalous and that
these should be invsstigated.

The report, signed by Clements T. Pasieka, B.S~., geologist, for Velocity Surveys Limited,
says the drilling and trenching to date have indicated several drill intersections and sec­
tions in trenches of obvious ore grade material, viz 0.58% copper, and several areas of mar­
ginal to sub-marginal grade. Problems were encountered in delineating individual mineral­
ized structures due to the staggered or ladder-type structure, to heavy overburden in many
areas, and due also to the highly fractured nature of the rock preventing completion of
drill holes to their originally planned depth. However a ~oring technique using BQ wire lines
with mud circulation wae used with excellent re~ults, that is, 95% core recovery.

The geologist gives results of an assortment of 15 selected specimens laken from rec­
ent trenches. Of thes~ one assayed 16.e% copper; another was 3.08%: ' ranged from 2.58% to
2.90%; 9 ranged from 1.05% to 1.93% and the lowest was 0.58%.

The president points out that,due to the highly-fractured conditions of rocks to depths
of more than 100 feet, the percussion drill had difficulty penetrating depths greater than
250 feet, thus impeding sub-surface investigations. He adds that widely-separated inter­
sections of core of ore-grade material 0.5~~ showed in the drilling programme.

PATO CONSOLIDATED GOLD DREDGING LIMITED 1)65 ~

THREE ~ONTHS TO MAR'sll: It6§. ~ Cost of bullion prod. $526,483 8497,079
Yardage dredged •••.•.• 6,7 3,000 6,415,000 Admin. Sell. gen. expo 50,461 62,58?
Production- oz. fine gold 21,209 24,471 Depreciation & depl. 127,908 127,038
Value per year........ 11.97¢ 14.49¢ Foreign exch. gain.... (1,201) (19,805
Bullion production.... $929,996 $955,433 Colombian income taxes 91,750 138,77
Sale of invest. gain.. 88,984 ---- Total expenses •.•.•.• S795.401 saO~,t.ilO

Dividend & other income 94.970 94, fi5'l NET INCOME •• ,........ Il}8 ,.5£1 S~~4._'('

Total income •.••••.•• $1,113.950 81.050.020 Earnings per share .,. 9¢ 7¢
Twc of the dredges were in very low grade k-round and vnlu(' per yard was below the av,'r,,!£,, for
the 1st quarter of 1967. This was largely offset by bonus beinb paid by the Colombian G0vt.
_hi")o l'~ inl1\;ded in bullion pr ,duct ~on.
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Th on=' 8')oea to be at least 1~00 ft. Ion artin~ ot 5900 ~~st, Ho
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JD "ith t!-.e onin zone. "ext line to the Hest is 5800 P.aGt on this line lIole 6728

interserte .87. over 19.7 ft. and 2.38% over 4.4 in vt'ry close proxi~ity. On

th ~ in 700 "~st ho J.e 671 23 intersected 1'k copper across 8 ft. On the ner.t line

t mile 5600 East hole 67-l1 inte~sected 1.61'- o,ro 11.9 ft an~ 2.9 ac"."oss

25.6 rt. Also 4.59% o~ross 13.7 ft. On the next ]In '1 th ~t 5500 Enst hole

67-20 inter tC'd 1. 787. acro:!s 6.6 ft. On the sam ne 0 hole dri rot:> the

o~posite di~C'etion io 67-2 interserted 4.037. o,ross 7 't. on across 3.3 ft.
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I
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ni.. lv llell th the values in 67-11 On the next line t:o the West. 5200 ,last holen

67.8 and 68-32 had several intersections across a ui<lth of 215 ft. hor lzontlllly I'Ihich

II re as follOtis;-

.01 1. across 18 ft.

2.48 %across 7 ft •

. 68 %acros~ 2 ft.

1.11 % across 2 It.

3.1l, % ac"oss r.

1 1. across 8 ft.

2.04 %across .8 ft •

•541. across 1.7 ft.

1.92 7. across 6 ft.

5.37 %across 14.3 ft.

On the neltt line to the Hest 5100 st holes 80J2 and "lossibly 67-1

tntersect vallles a~ross a olan l-lidth of 100 ft. rat inn a oJlows:-

.767. across 5 ft •

•val. across 8 ft •

•94 %acr~ss 15 rt.

1.04% aeroes 9 ft.

0.66% across 5.9 ft.

0.8% acrozs 7.5 ft.



e.

On line 52 EaGt ti,e value mc~tion~d by .377. across 14.3 rt. wns ?ossibly in hole 675.

On the next line to the \,lest, namely 5000 Ellst holes All, A9, AIO nnd 671 intersected

he followinr: values a"ross a zone DO ft. nlan lJidt'l •

•65% over 5 n.

2.63% over 41 ft •

•73 7. over 10 ft •

•04% over 24.4 rt .

•077. over 4.2 ft •

•627. over 30 ft.

On the ne::t line to the ~:est \'lIT:lely 4900 East in holes 6714 and 6713 two values

Here intersel'ted 'Jl1ioh line t'.') with the l'1:evi!'us Ilection Nlnely 5.57% across 13.2 anc

.697. over 13.7. On the next line to the I-Iest nalllC 1y 4800 ".:ast "hil'h is in line yUh

the fo''-r.lerc10ry hole uorldnr:s hole 6730 and possibly 6726 and 6715 intersected more

valuee all of tthich Hne up with the previollsly mentioned zone of values as folloHS:­

3.781 over 5 n.

1.64% over 2.6 ft •

•097. over 7.3 ft.

At the Eantend of the Glory hole mentioned before on line 4700 East .••••.

hold68l6 intersectec .87. over 8 ft. and .577. over 8 ft. This appears to be the ""in

zone 01 values.

A seconrlzone occurs to the south of the ahove mentioned tIllIin zone and starts

at the south side of the aforementioned glory 11l,18. In hole 6816 on line 4700 East

the intersection was 2.307. across 15.5 ft. going to the East on line 4800 East in the

same zone hole 67~6 and possibly 6715 have a suggested vein intersected. Going to the

East another 100 ft. on line 4900 East in hole 6714 an intersection of .327. across 9.1 ft.

was obtained. On the next line to the East namely 5000 East in hole 6731 on the same

South zone an intersection of 2.8% across 6.5 ft. was obtained and .627. across 10 ft.

a re-evaluation of these results is shown on the nlan as 3.19% across 41.2 ft. this

appears to be the end at the present tillle of this South zone which is indicated by

going to be ~OO fto long but IMy be intersected with further proposed holed on the

Easterlyextention. Drilling apparently is beine done on the West side of the Clory

hole at the present time. Hole 6854 and 6849 have heen spotted on this zone on line

4400 'last another hole 6847 is shown on line 4500 East but no values on the_e sections

as shown on the plsn. The plan does not sho~ sny values on the Easterly extent ion of the

main zone beyond line 5900 East,of two holes namely 6839 and 6838 are they

may not have been drilled as yet. On the Eastend of the 80ne the plan <lidth,trat is the

horizontal width, of the zone as shown on the Al1wyn Mining Diamond Drill Plan is

as [0 !lows:-
5800 East

5700 East

o ft.

5 ft.





l2Q2
11;;49"7

2,325
$1.06
2,829

MARCH 18, 1966

$1~O
2,609
11.22
2,304

GEORGE CROSS NEWS LETTER NO. 54(1968) (P&8e Two)

CAlWlll1f WESTERN NATURAL GAS COMPANY LOOTED

EXPANSION TO CONT:mtJE IN 1968 TO COPE WITH - After spending 121.8 million in capital
GROWTH IN CUSTCIIERS.urn NEW USES FOR GAS expansion over the past five years,

Canadian Western Natural Gas Co. has
budgeted for further capital expenditures in 1968 estimated at 14,100,000. This includes
11,000,000 for production and transmission improvements, 11,200,000 for extension of rural
services, and 11,000,000 for facilities and extensions to serve new urban cuetomers.

As noted below, net earni!l88 per ordinary share in 1967 were 11.25 vs n.33 in 1966.
The decline is attributed in part to warmer aver&88 temperature and in part to increaeed
operating expenses and to the interest cost involvsd in raising 17 million for capital
purposes in 1967.

Funds generated were 14,486,558 vs $4,450,106 in 1966. Working capital was inoreased
by 14,425,269 during 1967 to a total of 12,150,092 at December 31, 1967,vs a working cap­
ital deficisncy of 12,275,177 at the end of 1966.

The report says Canadian Western has virtually lOO';lG saturation with respect to space
heating and water heating in the 88 communities served in Southern Alberta; that sales to
industrial customers continue to show steady growth. Relatively new uses for gas include
metal cutting, make-up air heating, introduction of infra-red food warmers to provide a
new technique for uss in commercial cooking and large volume cooking.

Large projects now in the planning st&88S are expeoted to sustain growth in commercial
gas sales throU8h 1968.

International Utilities Corporation holds 67.1% of the ordinary shares of Canadian
Western. At year end, the company also had 3,431 preferred and 2,185 Ol'dinary share­
holders of which 98.~ of the preferred and 98.4% of the ordinary were rssidsnts of Canada.

Five Year ProPjEess snP!P8~

(In thousands of dollars

lli7 19~9 ili.5.Revenue ..................•. S22~ 121, 8 120-;876
Net income •••••.••.•••••••• 2,667 2,889 2,935
Net income per ordinary share 11.25 11.33 11.40
Gross additions to plant..... 5,171 5,677 2,641

NORTHWESTERN UTILITIES I LOOTED

PLANT ADDITIONS IN 1968 ­
ESTnlATED AT 15,000,000

Northwestern Utilities, Limited reports continued growth in
ite business in north-central Alberta with new highe both in
gas sales and revenues.

Capital expansion in 1968 is expected to reach 15,000,000, including 12,200,000 to
extend gas service to some 1,500 rural customers. In addition the company expects to
add 3,900 other customers to the system throU8h extensions in the 103 communities served.
Capital expenditures in 1967 totalled 14,267,000, bringing the total for the past 5 years
to 121,807,000.

AlthoU8h rssidential and commercial sales were adversely affected by warmer aver&88
weather than in 1966, and warmer than the long-term aver&88, gas sales gained by 8.4%
due to increased industrial sales and to a short term sale of 4.9 billion cubic feet to
Great Canadian Oil Sands Ltd. for use during start up of their tar sands oil recovery
project. Also, sales to City of Edmontcn ber Plant, amounting to 1. 4 billion cubic feet
more than in 1966, were of a termporary character.

Earnings per common share were $1.67 vs $1.86 in 1966, reflecting higher operating
coste, including depreciation and taxes. The higher costs were largely due to the buYing
of $1,455,451 more gas for resale than in 1966, partially offset by a decline in the
provision for income taxes. The need to raise 15,000,000 for capital purposes increased
interest expense by 1143,682.

The large increase in purchase gas costs was dus to the much increased production
of oil and hence natural gas from the various fields connscted to the company's system
arising from the Middle East Crisis. Undsr Northwestern's contracts, this oilfield gas
had to be accepted in place of its own less expensive reserves.

Five Year ProPjEess Sl'Tm?JX **
120,745

3,009
11.52
5,782

$22,354
3,256
11.67
3,155

124,809
3,915
12.06
5,336

$26,066
3,589
$1.86
3,272

$27,161
3.262
$1.67
4.268

Revenue .
Net income •................
Net income per ordinary share
Gross additions to plant •••.•
** In thousands of dollars.

ALWIN MIlUNG COMPANY LIMITED
~, D.IREX:lTOR APPOINTED"7-' - J .A.C .Ross ,P.Eng., prominent minins man and con.su1ting engineer,

bas been appointed a director of Alwin !'linins Company Limited. Mr.Ross was aotive in the
early stages of exploration, development and produotion at Bethlehem Copper Corp. and
Western Mines and,prior to these companies, he was with Granby Mining Company for ten
years. Other direotora are; Harold E.Jaoques. Bernard .L.Belee and Kenneth B.Fa=is.

Alwin ~1ining is oontinuing the exploration and development of its hisbBrade oopper
property et Highland Valley,B.C.
NO.54(MARCH 18,1968) + GEORGE CHOSS NEWS LEl'TER T TWENTY-FIRST YEAR OF PUBLICATION +
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VANCOUVER PROVINCE 22-1-68

MINING AND EXPIDRATION

Alwin
Ore reserveli oC 1.246.000 tons

)f copper grading 2.7 per- cent
::oppcr have been outlined by 27
jrill holes al Ihe Highland
Valley properLy of Alwin Mining
Co. Ltd., a progress report by
consulting engineer J. F. Irwin
revculs.

He eslimatcs a smelter value
of $26,914,000, based on copper
at 40 cents a pound. Indicated
low grade tonnage is 3 million
lons grading 1.29 per cent
copper, wllh a net smelter
value of $30,960,000,

The 27 drill holes represent
8,000 feel of drllllng to a depth
of 350 reet. Ore values continue
to Improve wllh deplh.

Two promising geophysical
anomalies have yet to be
drilled, Irwin reports. He says
lIlal good posslbillUes sUII exisl
for 8 high tonnage low grade
deposit, bolh wllhin lhe zone
under investigation and on the
two remole anomalies yet to be
explored.

Diamond drilling has been
re....... alllle propert1 iii the
Uranium Clly area wbere lOme
eaeourlcement b.. Hell ,a­
COIIIIlered.

'-'
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GPDROE CROSS NEWS LB1"l'!2 NO.14(1968) (PaBe Two) JANUARY 22,1968

SHt~ CUP IlIIIS IIl'D.

PROPERTIES IlJ SKITBliBS.AIUilI. - SUver Cup Kin. Ltd. ownl or has optioned 3 olaim gro~s

REC<lKKENDBD FOR E7J?L0BATIOli' ill wISt oentral British Col\lllbia. In MOh oass, '.R.Newman,
Ph.D., P •Eng. , has advieed that follow up work on known

mineralized ooourrll101ll 11 warranted and had reoOGlDended speoifio progrUlll. If oarried out
as proposed, the 3 programs would requirs a total of 1102,300.

The oompany, prollOted and directed by residents of Sm1 there, hal optioned the Topl e;y
group, 39 milee southeaat of that town, to B.Hagman undar aD agrellllent whereby he oould
aoquire an interest. Por a 149,500 program recolllDended for the Bonanaa Kountain group,
26 miles southwest of S.ithera, and for a 122,000 program recommended for the Nanika Lake
group, 18 miles south1l'lIt of Smithers, the oompany has arr&ll8ed for publio finanoing.

Silver Cup KinlS, ~ proepeotus dated July 25,1961, offers 350,000 trealur,y ahares
prioed at 30' per share less 1.5' per share oommission to net, if all sold, 113,250.

The Topl ey proparty is stated in the oonsul tant' a IUIlIIIl&1'Y to have 2 ..tl of flat~ipping

quart!: veins traced for 100 feet and 400 feet, respeotively. Be estimatee the ~prox1mate

average grade over 5.5 feet at 0.03 oz. gold per ton, 2.5 oz. silvar per ton, 5' lead,
5~ zino, and O.~ oopper, and aucgesta that 130,000 be provided for geologioal mapping and
2,000 feet of diamond drilling.

On the Bonanza Kountain property, 'he says the veina are of a lentioular nature and
oontain good grade gold, silver, lead, zillo and oopper. In this oase, he I..,. further
surfaoe exploration and aampling are required following the necessary geologioal mapping
to determine the character of the vein distribution. Th1l would be followed by 2,000 feet
of diamond drilling. ,

At the lianika Lake olaims, he says a new oopper diBoovel')' has shown oopper assa18
ranging from 0.47 to 0.56~ oopper over widths of 30 feet in the altered limited llXposures
found to date. In this oase, he luggests prospecting, geologioal mapping, and surface
trenohing.

Silver Cup Kin. Ltd., head offios 61 Main St., Smithers, B.C., was inoorporated in
B.C., Jan. 11,1965, and was oonverted to publio atatus on April 19,1961. As presently
constituted, it has authorized oapital of 3,000,000 sharlll, DO par. Prior to the first
publio offering, 1,122,950 SbarlS 1I'sre issued inoluding 150,000 for properties and 312,950
for 152,910 caah. As at June 30,1967, the com~ had paid 12,125 oalh on aooount of prop­
erty options and has spent 134,571 on deterred exploration and administration, and 16,643
on equipment. Silver Cup had disposed of oertain mining equipment and ola1mB to Northwestern
Midland Development Co. Ltd. in 1965, payable b7 the latter over 5 ysare at 101' of net pro­
duction wi tb annual minimum payments of 12,000. To June 30,1961, 110,000 had been recsived
on tbie agreement.

Silver Cup Minee bad working capital defioit at June 30,1961, of '4,223.
Directors are L.W.Perry, barrieter, A.O.Wall, busineasman, J.J.Berman, retired,

W.R.Eby, businessman, W.A.Rennilon, retired, and D.E.Roumieu, aocountant, all of Smithers,B.C.

-1r 1= \ ..... e ALlIN lUNING COIiIPANY LlIaTED

JO'OR'l'HlliR lJ~ION ON - Following is the text of a progress report on the Alwin Kining
ORE RESERVE ESTIIU.TIZ Company Limited property in the Highland Valley area of B.C. The

report i.e dated January 16,1968, and was prepared by the company
geologist, J .Foster Inrin,P.Eng. "Potential of Alwin's new mine in the Highland Valley
continues to improve as the diamond drilling program advancee. From 21 diamond drill boles
representing 8,000 feet of drilling ore outlined is now eatimated at 3,560 tons per vartioal
foot to a depth of 350 feet grading 2.1% (recoverable) copper. The are bed is still open
at both ends along the etrike. With inveetigatione carried out to 350 feet in the vertical
dimeneions are valuss continue to improve with depth. The tonnage faotor of 3,560 tons
per vertical foot is based on a grade cut-off of O.~ copper.

"Outlined by the 21 clrill holes aseessed to date is 1,246,000 tons of copper ore
grading 2.7'!0 copper, with a net smelter value of 126,914,000(based on copper at 40_ per Ibs.)
Indicated low grade tonnage is 3.000,000 tons grading at 1.29,t copper with a net smelter
value of 130.960,000(based on 40_ per pound for copper).

"Two promising geophysical anomalies have yet to be drilled. Good possibilities still
exiet for a high tonnage low grade depoeit, both wi thin the zone under inveetigation and
on the two remote anomaliee yat to be explored.

"After a three week sbut down for the Christmas season, dillllOnd drilling bas resumed
in the Uranium City area on the uranium proepect where eome enooUl'll4felllent bas been enoC'l.:Dterec\

Sillce the calculation was madllt drilling h&8 continued and a total of 36 boles have
now been completed and drilling ie continuing to teet the atructure both at depth and for
extensions in either direction. east and west.

A contract was recently issued to Longyear of Canada for 5.000 feet of further drilling.
The company has two diamond drills working three shifts.

As reported recently,S.H.Lennard & Co.Ltd. bas completed the purchaee of the
February 18,1968, option covering 150,000 shares at 11.50. There is now a total of '350,000
in the company tre&8ur,y whioh is adequate for the present phase of work on both properties.

NO.14(JANUARY 22,1968) + GEORGE CROSS NEWS LETTER + TWENTY-FIRST n:J.R OF PUBLICATION +
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WESTERN CANADIAN INVESTMENTS

DillISON MINES LIMITED

Denison Mines Limited, reportillB a net profit of $9,900,000

in the annual report for the year ended Deo.31,1967, .tate.

that nogotiations are underwy on nw umni_ ..le. oontracts.

Stephen B.Ramn, chau-n and president, .tat.. that, durillB

the year, the OOlllpany ootlOluded a oontmot with eight Japa..... power o~nie. for 881e

of not le88 than 21,000,000 pounds of U308 over a 10 year period - - tba large.t private

oOlDlll8roial sale in the history of the ureniUlll industry.

Mr.R~n stated ''Ws believe that our policy of preparedne•• enables us, throU8h 10llB­

tem oontmots, to offer advantapa to industrial COll8Ua8m llbioh will efflCtively contri­

bute to the stability of the market, both in prioe and ~ly."

The report 88)'11 that it 18 expected two _11 oontraot. with private ootlOerna in West

Gemany will be oOlllPleted .hortly.
Net profit of 19.9 million, or 12.21 per share, is ~ 16l' frCIII earn1.np in 1966 vh1ch

equalled 11.90 per abare.
Mr Ramn foreca.t. an aooeleration in urenium demand and state. that Deni.on i. steppillB

~ its own ••roh for nw ore sources. He aleo says that, at the o~ny'a Elliot lake lIl1oe,

there is a program under VIIy to strellBthen the oOlllJlllny'. oOlllP8titive p06ition and produotion

capability.
Oil and jpls itlOOIIle rose to 11.9 IIl1llion and investment revenue, at 15.3 81llion, i6 up

substa",tially. Revenue 1'rcIIl the industrial division declined IIIOderately. Sbareholder's equity

roee to 116.67 per ahare trom 115.51 per ehare in 1966. Dividends amountillB to 11.40 per .hare

were paid in 1967.

BENRIEl."l'A MINES JJrD.

RESUIJ.rS OF THE FIRST - H.Brodie Hioks, geneml DllInager of Henrietta Min.. Ltd., has reported

FIVE OF ~ J'ORTY-P'IU the reaulta of the first five holea in a 45 d1aaond drill hole

DRILL HOLE PROGIUM program to test a former silver producer near Silverton, Colorado.

All of the holes have been drilled from the footwall side of the vain 011 the No.7 level

llbioh is st an elevation of 11,390 feet.

Drill and ae8llY results for the firet five holesl

No.1 hole, approx:l.uately horit:ontal - 7.8 feet gradillB 4.6. silvsr, 4.0.' copper

No.2 hole, 180 feet below No.1 - 6.3 feet 8J:8dillB 4.4 silver, 5.B:' oopper

No.3 hole, 160 feet below No.1 intersected old workings :r a cave and returned no oore.

No.4 hole, 100 feet south of No.2 intersection encountered 10 feet of pyrite and gouge no oore.

No.5 hole, 100 feet north No.2 intersection 5.4 feet of 4.4oz. silver, 1.0.' oopper. 2.5'.' lead.

No.5 is the firet hole llbioh has yielded eignificant lead values.

Mr.Hiclca stated that the program was designed to oontina indicated ore reserves

estiJllated above the No.7 level on vh10h the work is being carried out and to explore a

further 150 feet below the level.
EetiJllated possible ore roservee are set at 630,000 tons 8J:8dillB 0.029 oz. gold, 3.35 Oil

silver, 3.B:' copper, on the besis of a careful analysis of the results of old exploration

programs on the property and a recent sampling program of the old workitl8S.

The No.lO level at an elevation of 11,000 feet, or about 390 feet below the No.7

level where the recent drilling is underway and the Mammoth tunnel at an elevation of

10,400 feet or 1,380 feet below the No.7 level, have been opened by oleanillB out of the

old workinga. These old working did not "each the Henrietta structure at the lower levele and

they will be used now to further explore it at these lower elevations.

The report etates that no recent work has been done on the Surprise Chimney vh10h

is a separate etructure located near the Henrietta zone. This work of exploretion of the

Surprise Chimney will be undertaken as soon as possible.

The old report. on the Surprise permit an ore estimate of 500,000 tons to the No.lO

level grading 0.01 oz. gold, 4.83 oz. silver, 4.0~ lead, 0.21% copper and 2.7~ zinc.

ALliIN MINING COMPANY LTD.

+ New Ore Reeerve EetiJllate Gives 1,246,000 tons of 2.7% oopper Plus 3,000,000 tons 1.29',!i

J .Fostsr Irwin,P.Eng., COlllpany geologist for Alwin Mining Compeny Ltd., has preparA i

a new ore reserve estimate on the beeis of 27 holes which were completed on the Highland

Valley property late in Deoember,1967. The 8,000 feet of drilling, to a depth of 350 fee~

gives" recoverable grade of 2.7% oopper on 1,246,000 tons with a net BlDelter value estimated

at ~26,9l4,000. Lower grade reserves are sstiJllated at 3,000,000 tons of 1.2~ oopper.

The zone of IIl1nemlization is open to depth and to the El8st and west. Drill testing

is continuing.(For Further Info~tion See GCNL No.14,Jan.22,1968)
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al~ a .tl'1Jre 111lJ'la ot 20 teet .. a depth of 60 tM't. • • ..,. tbl' tbe ..01QC1oa1 .nv1rCIIl­

.eat 1. IlO't tuollftllle f. U.~1'1 of arc. bodl.. of .1U~ a:n4e ooPPW ore, but tbat

therl 11 a Ioocl obMOI of nn4i~ lION born1te 111lM1 lit' I[IMIl8 of all 11ICltr I"etio .urve;r,

A fft tho_nd. tODD of tb1a .u1.0U4 INlphid. would woUia a -.11 but "1'7 protitable hi/lh­

grad1.q operation 1ft ht. OP1!11C11l. htllled pophTeioal 110ft and. d1Morld drilling 18 panned

for thi. sroup a. _ther oondlt1one pere.1t n.xt .prilllr.

At \ba Cowlll PuIt oa1aa 111 tbe Ibltehoree oopper Mlt, .cr. detailed induced polar1~

e.t10n work he. lisen I..e- •...,.d. Morl ,eopbysical work bU been advbed for the CarlIlaolt cla1m(

prior to a boldon to drill. 10 lIOl'e work 18 plann.d for thl coapallJ'. P1II. Point ola1ms in

the 1ID.diat. tIlture. Th••• oa1aa are in IOOd rian41nc for .oae 7Ml'1.

A.lice LaIc. lIine. Ltd. hal 3,000,000 .hare. authorised of llhich 750,000 weI" i ..ued for

properu.. and. 435,000 "ere i ..ue4 for 1136,479 oa.h. IJ:pend1ture. frosa inoorporation to

Sept. 30,1967, were '149,875, l ..ving worlcing capital dlfiolt of 113,396. Subs.quently, re­

porte Mr. Len.o, an wtdarwr1t1ng .... arrang.d with DaVibon " Co. Ltd., Vanoouv.r, ot 200,000

sbar.. at )Of net to the trea.ury to finance the work don. and. Minc done.

roll THE RmORD

Alwin 111n1!lC !1'51!¥ Lia1ttd bU reported tblt S.H.Lennord &: Co.Ltd. bin eurol..4 •

portion of the February 18,1968, option oo.,.r1llB 150,000

.ban. at il.5O per "1'1 b)' the pu.rcbl•• of 50,000 .blns on Dec_bel' 28,1967.

'rbe bl1allOo of \be. option beillB 100,000 .hlreo at .,,1.50 per .blrs due :reb. 18 ,1968.
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ALW'IN MINniG COM'AlfY LTD.

PRES:IIlENT REPORTS HIGHLAND VALLEY - Harold E.Jacquee, president of Alwin Mini!18 Company

PROGRESS - START OF BEAVERLODGE DRILL Ltd.,in a November 20,1967, letter to shareholders

states that twenty one holes have been drilled on

the company s 25 cla:!Jlls, the O.K.-EZZ group, in the Highland Valley,B.C. He also states

that diamond drilli!18 has started on one of a number of targets in the lleaverlod4!e,

Saskatchewan property.
Current drilli!18 on the Highland Valley property is under contract to Cameron

tJCCutcheon Drilli!18 Ltd.which is presently in the midst of a ,50,000 oontract. Worle is

bei!18 carried out from a .fully winterized camp making use of two heavy duty wirBline

machines.
Company geologist, J .Foster Irwin,P.E!I8., reviewed the reeults to Oot.14,1967, and

recommended an additional 15,000 feet of drilli!18 plus 2,000 feet of underground worle

at an estimated cost of .230,000. On the basis of the results to oct.14,1967, the

I';eologists states, "From worle to date, the indicated tonnage for the highsrade sections

only, is 1,750 tons per vertical foot to a depth of 260 feet over an open strike length of

1,000 feet. A possible factor of 9,000 tons per vertical foot exists, for the same strike

le!l8th and depth, gradi!18 l.~ copper.
'Two higbgrede oocurrences persist, within a zone width rangi!18 from 70 feet to 120

feet. These higbgrede occurrences grade from 2.~ to 10J' in oopper across true widthe of

7 to 30 feet. Interspaoed, both sides and between ths higbgrede interBsotions, are narrow

interseotions of massive ohaloopyrite snd wide sections of finely disseminated bornite.

On oocasion,the copper content of the zone unde~ investisBtion may be averaged at l.~

copper over a true width in excese of 100 feet. Molybdenum hae been observed in the

drill oore but is not bei!18 assessed for economic significanoe at this sta80."

By making use of the engineers figurss, the president I s report states that a reaerve

estimate of 455,000 tons of 4% oopper can be calculated by tald!18 the 1,750 tone per

vertical foot to a depth of 260 feet. At 30¢ per pound oopper,this tonnage has a gross value

of 310,920,000 snd st 65¢ per pound copper the gross value is $23,650,000.

By taking the larger zone, including the higbgrede, and using 9,000 tone per vertical

foot to 260 feet,a tonnage of 2,340,000 grading l.~ oopper is indicated with a gro..

value of $21,060,000 at 30¢ copper and $45,630,000 at 65¢ copper.

The preaident pointe out that the caloulation is baaed on only e~t of the 21 holea

drilled to date and over a strike length of 1,000 feet whioh has been indicated to be e

total of 3,000 feet by the induced polarization survey.

The current drilling is at 100 foot intervals with two holes at eaoh atation. The

holes are desisoed to give a horizontal ooverage of 250 feet to 350 feet and to a depth

of 260 feet.
Alwin Ilini!18 Company Ltd. has let a second diamond drilling oontraot. The seoond

contraot was let to Boyles Bros. for approximately 3,500 feet on its Beavsrlod8e,

Saskatohewan uranium propsrties. The drilling is based o~ the recently completed

sointillometer and geological program which located several radioaotive anomalies located

along a marked topographio depression trending northeasterly from Betty Lake. The machines

have been moved in and drilling is now underway.

Shares of Alwin were listed on the Vanoouver Stock Exohange Nov.20,1967, See GeNt No.

225, page one, November 21,1967, for details of finanoing.

FALAISE LAKE hINES IJrD.

FIRST DRILL RESULTS - Drilling to explore for the extension of good grade mineralization

on the former producing properties held by Falsise lake Mines Ltd.

at Rossland,B.C., bas produced it first assay results. M.E.Davis, president, has reportad:

Hole No.1 intersected 10 feet aSBBying 1.04 oz. gold, 1.10 oz. silver, 4.40J' oopper

Hole No.2 cut a 30 foot section of lower grade mineralization plus,

Hols No.2 out- also- a 10 foot section grading 0.21 oz. gold per ton, 0.8~ oopper.

The secondary target of the current program is the establishment of a suostantial

tonnage of lower grade mineralization which could be mined on a large tonnage basis.

Two diamond drilling machines are working two shifts and geophysical survey orew are

presently testing the property with the geophysical work expeoted to be oompleted by the

end of November.
The properties held by Falaiee Leke l'lines Ltd. have produced some 6,000,000 tons of

direct ahipping ore with s grade of 0.45 oz. gold, 0.60 oz. silver, l.~ oopper. Reserves

established by the earlier operations and still in the mine available to a new operation

are reportad as approximately 100,000 tons. A total of eleven holea bave been drilled to

date with the assays reoeived from only the first two. Additional SSBBy reaults are

expected shortly, the president ststed.
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DETA.ILS OF CALIFORNIA
FINANCE COMPANY ACQUISITION

A specisl general meeting of shareholders of Western
Exploration Compeny,Limited has been called for 2 00 p.m.
December 5.19-'l. in the Georgia Hotel, Vancouver, to oonsider

a aeriea of resolutions providing for thf' acquisition of a savings and Loan Company
functioning in California, U.S.A.

To acquire the California corporation, Western Exploration Company ~ted will
consider incr88sing its authorized capital from 4,000,000 ahares of 50.. par value to
15,000,000 shares of >1.00 par value. (There are presently 2,615,240 shares iIIsued)

The artioles of the oompany are to be changed to pemit it t" carry on the business
of the company to be acquired.

8hareholders approval is being soU8ht to the exe~ise of an option ourrently held by
Western Exploration ClOmpeny .nd dsted to expire December 15, 19~7. The option covers
the right to buy a minimum of 1'Ji. of the issued shares of Mendocino Finanoial Corporation
from an Onterio holding company by the name of Aviste Holdings Limited.

Mendocino Financial Corporation in a Nevads,U.S.A. holding compllny vbich has a
subsidiary named Mendocino lake savings and Loan Association, which carr:les on business
at Ukiah, California, approximately 100 miles from San Francisco.

~18ndocino-r.e.ke Savings and Loan Association reported total 88setB ot 140,51},5QO
as at June }0,19G1. Theee assets were made up of the following: 08eh in bank and
U.S.Securities .5,422,502; first deed of trust 108~ 1}1.441,950 with the balance made up
of other types of leana and real estate. The June }O,1961,liabilities ahow: savings
acoount. U}6,720,515, advances from federal home loan bank $142,282, undisbursed loan
funds 1448,}02, other liabilities 8488,568, specific reserves for unsacured loans 150,000,
epecific loss reserve 159,}01, capitel stock, surplus and reeerves $2,004,410.

If Western Exploration exercises its option on the 1'11> interest, then it haa the risbt
to buy a further 'J1, of the equity of Mendocino Financial Corporation tor a total ot SOl'
of the equity of the Corporation.

Western Exploration is to issue 6,600,000 treasury ehares to acquire the eo% interest.
As a oondition of the aoqu1sition,not less than 1150,000 is to be paid to Western

Exploration on an annual basis by the Mendocino Fi1l8ncial Corporation. Thsss funds are
are to b. 118ed for further mining, petroleum and natural 88s exploration by Western
Exploration. NADDlA EXPLQRATIONS LIMlTD
KENNCO DElL TEllMINATED - W.F.McGowan, president of Nadina Exploration.e LiIII1ted,h8s reported

that Kennoo Exploration (Western) Limited have temill8ted their
option oovering the property located at Owen lake, eouth of Houston,lI.C.

PYRAMID MlNING CO.LTD. HOMESTAKE SILVER LlKITED C<»aJ'CO LTD.
PYRAMID TAKm I:NTEIl]5T
IN MOLLY GOllSON PROPERTY - Homestake Silver Limited has aold ita _in property the Molly

Gibson to a new company named Molly Gibson Silver LiIII1ted,
and Homestake will retain a 25')b carried interest in the new oompany with Cominco Ltd. and
l"jraaid ~lining having the right to earn up to 7'J70 of the new oompany by providing future
financing. Initially Homesteke will own Ga,.. of the new company and Cominco will own 40%.
If n,ooo,ooo is spent on development and if Cominoo oontinuee to provide ite 40'1' of the
future finanoing and if Pyramid continues to provide its share of the finanoing then when
the 11,000,000 has been spent: Cominco Ltdl will hold 40.', Pyramid will hold }'Ji. and
Homestele will hold 2'J1, of the new company, Molly Gobson Silver Ltd.

As previously reported operations at the Molly Gibson have been teminated for the
winter. The pnost recent property report stated that drifting on the 5,800 toot level
encountered five ore shoots totalling }OO feet over an average width of }.21 feet. The
average grade is 10.41 oz. silver, 2.16% lead, }.67% zino. The IIlineralization also caries
~cated reooverable values of manganese.

---p" ALWIN MINING COMPANY LTD.

LISTED VSE l!WfI FINANCING - Alwin Mining Company Ltd. shares were posted fertrading on the
the VJnoouver Stock Exchange on November 20,1961. Of the

} ,000 ,000 shares authorized, 1,615,003 shares are issued and 902,000 shares are held in
esorow. Registrar and transfer agent is The Ca1l8da Trust Company and the tioker symbol
is ALW'. In oonjunotion with the posting for trading S.H.1An1l8rd & Co.Ltd. underwrote
150,000 shares at 11.25 per ehare and in oonsideration was granted an option on 150,000
ehares at 11.50 due Feb.18,1961. A progress report on the exploration in the Highland
Valley and lleaverlodge area is expected ehortly.
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DIAMOND DRILLING RESULTS
FRml HIGHLAND VALLEY

- A September 15,1967, report bas been presented by J.Fostsr
Irwin:,P.Eng., COVSr11'l8 the recent sxploration work on the
Alwin Mini1'l8 Company Ltd. propsrty in the Hiebland Vslley

area of B.C. Mr.Irwin is supsrvisi1'l8 the work for the oompany on oontraot with the program
under the genersl supervision of Dr.A.P.F8wley 8S consultant.

The work is on the O.K. -Ezz group of 25 cleims lOO8ted betwsen the operations of
Lomex and Bethlehem. The drilli~ to date bas bsen testi1'l8 an anClll810us area whioh
extsnds a minimum of 1,500 feet and covers the area of the old working on the O.K. Mine
plus a considersble distance from the workinge. The drilling bas tested a strike length
of 500 feet and a suggested trus width of between 70 feet and 150 fest.

The results of the drilling to date are reported by Mr.Irwin as follows: "hole
No.1 returned an assay average of 1.84% copper for a core lsngth of 109 feet, oontaining
a 24 foot section averaging 4.8% oopper and a 10 foot section aversging 6.4% oopper. Over
the entire hole length a true width of 151 feet is now averaged at 1.8~ oopper.

"D1amcnd drill hole No.2 enoountered the zone on strike 500 feet to the east of hole
No.1. Results from the lest 50 feet of oore sre not yet availebls. In the first 150 feet
of the length a trus width of 41 feet bstwssn oore footages 95.2 and 154 fset, averaged
0.6~ oopper and OtRta1!le4 one 7 foot Illct1.on assayine 4% copper. Hols No.3 1I8S located
to intersect the zone 200 fest below hole No.2. The zone was enoountered in hole No.3
but assay results bave not yet been returned.

"Diamond drill hole ll'0.4 bas been drilled to obtain an intereection 100 feet below
diamond drill hole No.1. With results yet incomplete returns received disoredit auy
suggestion that the former OK WOrkill6s bad delimited the ore body at depth. Fllrtial results
from No.4 hole indicate ore values at a vertical depth of 250 feet. A oore section froIII
300 to 342 feet, repressntill6 a trus width of 30 feet, returned an average auay at 1.44%
oopper and oontained a section betwsen 327.5 fset and 342 fest assaying y!> oopper. No
rssult. bave yet been rsturned for ths lest 140 feet of oore lsngth."

(Sse Map below for hole locations and table of results plus valuss in old worlcinge)
Continued drill1116 is recOllllll8nded for ths area of ths reosnt intereections and for

the depth of the old OK work:1nge. Preparstion of wintsr quarters and further induced
polarization suney work i. also rsoOllDDended.

Wor.k: on the oompany's property in the Bsavsrlodge, Saskatche1l8n arM is oontinuill6
and drilling of two zonee outlined by work to date is planned for October.
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CASINO SILVER OlINES LTD.

YUKON DRILLING UNDERWAY - Mineralized seotion has been intersected in the current diamond
NEW FINANCING PENDING drilling program on the 250-claim Yukon property of Casino Silver

Kines Ltd.
L.I. Prootor, presid~t, reported the latest drill hole, No. 0-3, was mineralized from

47 fset to 116 feet and ons three-foot ssction, from 75 to 78 feet, returned 25.7 ounces
silvsr, 14.9~ lsad, 16.7~ zinc, 0.27~ copper, and 0.26~ molybdenite.

"The formation is quartz-Qonsomite highly mineralizsd with pyrite and minor molybdenite
and drilling is continuing with vertical holes on loo-foot oentres to trace exteneions of
this ore and also to locate a formation which contains the copper ore responsibls for an
earlier high geochsmical anomaly," tho president reported.

Earlier this summer, H. Grant Harper, P.Eng., a Toronto geologist, inspeoted the
property and reported, "The Bomber Group (of claims) is a typical silvsr, lsad, zino
vein fault system, structurally comparabls to the Keno Hill and the Slocan, B.C., systems.
The vein fault systsm has been traced along strike for a length of at beat 600 feet and
I prediot With confidence that the vein fault system will continue along etrike in both
directions for ssveral hundreds of feet more."

Trenching late last year aoross the electro-Q&gnstio conductors confirmed the presence
of a wide mineralized shear zone nsar the head of Casino Creek above earlier uncovered
copper anomalies. The shear zons is at lsast 2,000 feet in length, open at both ends, and
carries silver and gold values over appreoiabls widths in the surfaoe zone of oxidation.

A total of 1450,000 has been expended on the property to dats and drilling 1s continuing.
An underwriting agreement is currently bsing finalized with a Vancouver brokerage firm,

the president stated.

ALWIN MINING CO.Ill'D.

PROGRESS REPORTED ON llEA.VERLODGE - J •Foster Irwin,P.En¥., oonsultant,haa provided the
URANIUM PROPERTY EXPLORATION WOllK following information on the exploration program on

the properties held by Alwin Mining Co.Ltd. in the
»severlodge area of Saakstohewan. A helioopter mounted airborne sointillometer survey waa
oompletsd on the property in J~. Twenty-six radioaotive re8Pona.a were recorded and these
are now the aubject of ground inveatigation. Of the 26 responaee, su are located north ot
Orbit leks" five northwest of Mud Pond, two along Doreen fault and au near Kaput Lake. The
rsmainder are scattered throughout the olsilll blook. The reapoU8811 I'&OQLangenara1J¥ outline
areas of previously known radioaotivity, with the exception of fin reapona.. recorded
northeast of Mud Pond. All twenty-su radioaotive ocourrences located in the airborna
survey warrant detailed prospecting.

A crew was on the property by July 17,1967, with a OBIIIP set U}) and work underway
of following up on the airborne disooveries.

Ground prospecting to date has indicated two specifio area. of interest, Wioh will
reqUire diamond drilling in the stages of final a••e'8ID8nt. The fiX'llt of these zonas
requiring diamond drilling is located on ths fo=erl¥ mo\,u laput zone, and the second
situation is related to both old and newly-exposed occurrences along the Doreen atruotural
break.

The initial phase of the inveatigation on C.B.B. 355 baa been oOlllPleted and the
second phase, involving: reoonnaissanos evaluation survey, detailed grid sointWOIIl8ter
survey, stripping and lim!ted trenohing is well underway. Ez:penditures to date have
amounted to approximately :;27,000.00 and results of the progrlllll thus far indicate the ad­
vis ability of e furthsr e".-penditure in the order of ilD ,000 to includs surface survey
work, stripping and trenohing, geological mspping and diamond drilling.

The company is continuing to drill on its Higtlland Valley property with further aS88Y
results expected in about a week.

TOLUMA. MINING AND IlEV'EL01't!E!l CO,I/l'p.
ANN1.lAL REPORT - The July ;1,1967, balanoe shest of'Toluma Mining and Development Co.Ltd.

shows current sssets 81,)77, current liabilities $6,400, aooount. payable
46,079, directors advanos. $6,300 snd 1,767,710 shares issued of the 5,000,000 shares

authorizsd. The notes to the balance sheet bring out that, in the paet year,a oontractor
spent ,,20,000 on the property for whioh 50,000 shares are to be iSBUed. The notea also
bring 'lut that C.W.I.'BrshBll, secretary-treasurer of the 0OlllP8ny,is entitled to 1,000 shares
per month for his ssrvices and that the sl:Bres are to be valued at 5* per share and that
he is also entitled to his out of pocket expenses.

~'he report states tbBt,under an agreement with Great Slave Minas Limited,work va8
done last Y86r on the Copperado property near Merritt,B.C. ,and the oompany haa agreed to
do ~75,ooo worth of work in 1967. Since April 1967, twenty vertical percussion holes have been
drilled to a depth of 250 feet eaoh. The results of the drilling are reported a. tar from
conclusive. The sgreement with Great Slave calls for three boles to 1,000 teet Moh.

Toluma Mining and Devslopment holds also the lluokeye property in the Ainsworth diatriot
of B.C. Ths oompany hopes to raise sufficient new !'unda to reaotivate the lluokeye as a
producsr.
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HIGHGRADE HIGHLAND VALLEY
HOLE REPORTED BY ENGINEER
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--t-- CASCADE l,OLYBDENUM MINES LTD. SClJRRY RAINBOW OIL LIMITED

FEASIBILITY STTJDY ORDERED - Acting jointly,Cascade Molybdenum Mines and Scurry-Rainbow
FOR ROSSLAlID 14':'LY CLAllIS Oil have engaged the finn of StalU'l'ls-Roger Canada Ltd. to

conduct a f~asibility study of their Rossland,B.C., moly­
bd'lnum properties.

L.C.Morrisroo,oresident, says the expre~s purpose of thio study is to determine
whether or Hot tho properties are capable of sustaining a 1,000 ton per day concentrat­
or under a jo~nt oporating program. Results of motallurgica, testing and of tho feasib­
ility study aro axpeoted within "he next few months, at which time, he oays, a decision
will be made on \Vhe thel' or not to put the properties into production. He adds that ,due
to Caucade's heavy 'ommitments at the R03s1and properties,only assessment work was car­
ried ou" on its holdings at Pine Point, Brenda Lake,and Vancouver Island properties.

A financial statement shows that Cas~adc in the year to Apr.30,1967, spent 1375,713
i~ the Red Mountain ~ea, Rossland; $1&,495 in other areas and $59,200 on admL~stration.

Interest income of $16,724 reduced net outlay for the year to $436,684. Accumulated def­
erred exploration and administrative expenses to that date are shown at $617,003. Cur­
rent assets were $377,775 and cUl'rent liabilities 169,779. Of 3,000,000 shares authorized,
2,225,005 are issued, including 500,000 issued during the year under review for $750,000.

The president says that,at the Rossland property during the year,the Giant "A"
zane orebody was delineated by a series of vertical drill holes,spaced at 50 foot in­
tervals northeast-southwest across the zone. A total of 41,331 ft. were drilled with 164
holes completed by l.tly 30,1967. He continues: "Indicated ore reserves amenable to open
pit mining are 1,000,000 tons averaging 0.299% MoS2. An additional tonnage of probable

ore io estimated at 500,000 tons averaging 0.20% MoS2, some of this ore could be mined
fl'om the existin{; adi t which is in excellent condition•••••

"In addition to the molybdenum values, certain sections of the ore zone contain
appreciable amounts of gold, cobalt and bismuth. At present, bulldozer trenches implemented
by blasting are boing cut across the known zone. The trench will permi t taking of large
bulk sample for motallurgical testing of the ore.

"Preliminary testing on a laboratory scale indicates that good recoveries of
molybdenum and gold can be obtained by a combined flotation - cY!lllidation procBss. The
separation procoss necessary for cobalt 'Uld bismuth concentration is still undetermined."

. COLUMBIA RIVER MINES LTD.
FINANCING NmOTIATIONS CONTINUE _ Columbia River Minee Ltd. baa reported to shareholders

FOLLOWING RESERVE CONFIRMATION in an AU8UBt 15,1967, letter that the Ruth-Vermont
property south of Golden,B.C.,is definitely a mine.

The known ore reserves milled et 500 tons a day ir.dicate a minimum of aix to sevan
yaars and should provide a yearly profit of ;il,500,000.Current quotations on blIse metals
and silver indicate that a market is assured for the conoentrate. The mill is being
designed by Wright Engineering and will provide for expansion to 1,000 tons per day. The
mill site has been cleared and a trailer camp for about 100 msn has been moved to the
property.

The letter states, "The mill should be in opsration in 1968 subject to senior
financing being finalized within the next few monthe and if weather oonditions permit
oontinuous oonstruction.'·

Drifting and diamond drilling is continuing on the 6,000 foot level. "We are also
prepering a finsncial arrangement with which you will be moat pleased," the letter says.

Recent assay resulta of 2~ faet of 67.0 oz. silver, 31% lead, 0.01'}'0 zinc !'rom the
Blacksmith vein; 27.40 oz. silver, 11.50',.. lead, 2.6% zino !'rom a vein near the Blaoksmith
and aoross one foot; a third assay result of 94.4 oz. silver, 28.~ laad,0.8Q% zinc aorosa
one foot were alao reported in the letter.
-ti' HlGEMONT I·lINING CORP. JJl'D.

F1J1'!DS CONMITTED FOR - A routine annual meeting of Higbmont Mining Corp.Ltd. was told
ffiIDERGROUND WORK that a letter of commitment has been receivod !'rom Nippon Mining

Co.Ltd. whereby it undertakes to provide the ~250,ooo for the
underground program by Nov. 30,1967. The site and maohinery for the bulk sampling plant
and the portal for the underground workings are prepered, ordered and underway and
the whole program is expected to be oompleted by the end of November. Directors were all
reelected and expressed oonfidenoe to the meeting tlB t the program will oonfixm ore reserves.

ALWIN MINING CO. JJl'D.

- Dr.A.P.Fawley, oonaulting engineer to Alwin Mining Co.Ltd.,
has reported that the first diamond drill hole on the O.K.­
EZZ property of Alwin Mines Ltd. was oompleted to 228 feet

and drilled at -450 with an average for 109 feet of 1.84% oopper over the interval 119
to :228 feet. The 24 feet !'rom 119 feet to 143 feet graded 4.08% oopper and the 10 feet
from 210 feet to 220 feet aaaayed 6.40% copper. The hole WBS drilled to the east of the
old O.K.work::1ngs whioh are located in the Highland Valley between the properties of
Bethlahem Copper and Lomex Mines Ltd. Dr.Fawley stated that the O.K. mineralized struoture

is nearly vertical and the present drilling is on an extension of thia struoture
.ndicated by e. ...·".~k induced polarization anomaly. Drilling is continuing,
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1lNDERWRI!l'ING PROVIDm FUNOO

FOR CONTINUED HIGHLAND VALLBY

PROPFmY DIAK>ND DRILLllfG

Starbird Kines Ltd. was incorporated as a B.C. company on July 26,1967, With registered

office at 3941 East Hastings St., Burnaby, B.C., and authorized capital

of 10,000 Class A voting participating sharss and 40,000 Class B non-voting participating,

all of no par value. .

Dome Babine Gold Mines Ltd. did on July 20,1967, change its name to Dome Babine Mines Ltd.

FOR 'mE RECORD

B.C. Canned Salmon Paok for the week ended August 5,1967, as reported by the B.C. Department

of Fieheries, wae 117,829 oaeee of 48 pounds each bringing the total

pack for the season to date to 516,747 .casss. The average paok to the same date for the past

five years was 657,887 oases, or 141,140 cases more than the total to date in 1967. Of the

total 1967 pack, 314,743 cases are sockeye, 91,341 oases pinks, 63,309 cases coho, 30,199

caees chums, &,119 oases springs, and the balance in steelheads, and bluebaoke.

znrc - American Zino Institute. Ina. has rsported U.S. etooke of zinc, inoludin« all primary

and secondary zino of etandard grades, in ehort tODB

as followsl at emelter July 31,19671 117,861, at June 30,19671 105,586, and stock elsewhere

at 25,836 tons va 26,771 tons.

Revalstoke :Bu11diM Materials Ltd. will pay a semi...nnual dividend of 20¢ on the oCllllllOn

shares on October 2, record September 15,1967.

Interior :Breweries Ltd. will plI;y a quarterly dividend of J.2il¢ on the B shares on Sept.5,

record September 1,1967.

Esorow Releases - Vanoouver Stock ExDhall88 bas releaeed f'r0lll ..orow 15'1:> of the Bbarea or1g1nalq

plaoed in ssorow by eaoh of the three following ooarpaniesl Chatawy

Explorations Co.Ltd., Homestaks Silver Ltd.,and Jay Explorations Ltd.

Midrim MiniM Ct!!!p!I!1Y Ltd. ahares have been listed for trading on the Vanoouver StocIc iJalhanp

on Auguat 11,1967, of the 5,000,000 Bbares authoriEed 4,0}},505

sharea ars iissued with 52,500 shares in ssorow. Ticker II)'IIIbol MRH. ReciBtrar Montreal

TrwIt Co.
PllBE SILVER tmm> LIHITJ:I)

!liXlOND ADI!l' LEVEL - Allan J .Andsreon, president of Pure SUver Minea L1III1ted, has reported

NCfW lJHDERWAY that a second portal bas been established and dri!'t1ng alOll8 the Unl

at the 5500 level is underw;y at the property near LoBJ- CrMk,yujton.

This tI8V adit is 420 f.et vertioally above the first adit at 5100 t ..t and the new vom

is a:lmed at opening the No.5 vein wb10h is one of eisht to be t.ated.

A 2}8 foot oros80ut f'rcm the adit at the 5,100 foot level haa been oCIIIIP1.ted to

intersect the 11'0.4 vein. A 18llBth of 61 fest of drirting hila b..n oCIIIIPleted to date on

the No.4 vein. Acoording to the property sngineer,thiB 61 teet 1e wll IIl1nemlis.d With

aasayw expected shortly. It ia planned to oontinue the drUt along the 5100 level lIh1ah

18 opening the No.6 vein. To date 240 teet of drirting haa beea o9lllPleted lIh10h hils opened

165 feet averaging 18.1 oz. aUYer per ton, 0.11 oz. gold per ton, 4.~ lead and }.~ aino

aorosa an average width ot }.l feet. With a 10J' dilution faotor tor aining, the value of

this ore at ourrent metal prioea is \WWIlrd of 860 per ton.

The Oom;pBlIY is oonsidering plans to broaden its baae of operations and is oonducting

pre11lll1nary invest~tions towrdB the aoquisition ot other prope1't1...

~ Recent underwriting of }oo,ooo "'bares at 40¢ plaoed $120,000 in the treall\lX7.

~
.waN MIl!INC COKPm IQ'P 1

Alwin Mining Oompall\T Ltd. haa reported that J'rontier

DeveloJlDBllt Ltd. haB purohIIaed tor 1Ufta1:mM1t puxpoa.

200,000 treasury shares ot Alwin Mining at 57¢ per share

plaoing i114,000 .in the oom,paay'a treaBUr7. '1'hetIe 200,000

jlhares have been plaoed in esorow to the order ot the B.C.S\qler1ntendent of llrokers.

The OOll;*llY is oontinuing to diamond drill 8 strong induced polarization a~:Q' on

its O.K.-EZZ group of 25 ola:la in the Bishland Valley. The target being drilled wa

G\lrVeyed by H.O.Seigel &: Aeaociat.. Ltd.

The work on the OOlllpllllY's lleaverlodge,SaskatoheWn property haa b_ enoouraging and

drilling there is expected to start in about two weeks.

~
NOR'l'HSTAR COPPJi2 MINES Il1'D.

lUGW.IlADE !I!RENCH OPENED - A orew of ten men, including three geologiats have been oarrying

~
out a program of soil 8lIlIlPliD8 and eeologioal mappiD8 on the

117 olaim group of Northetar Copper I-l:!.nes Ltd. located 20 IIIU.. north of Takla Lake,ll.C.

Blast trenching bas opened a zone of hishgrada bopper lllineralization having a width

in e%Cess of 50 feet with. seven foot section assayiD8 0.2 oz. sUver and }.81~ oopper.

~rab Balllples taken over a 200 foot length assayed 0.01 BOld, O.}O oz. sUver, and 1.69l' oopper.

Mineralization i8 in the fom of, obalcocite, bornita, oOYellite. Blast trenoh1ng

~s oontinuiD8 and a d:lamond drill mohine is eXpected to start an 'A' oore hola to teet

the trench lllineralization at depth within two weeks. This showing is 2,000 feet south of

the syngenetic-sedimentary deposit whioh yielded 2.6',i oopper aoross 20 feet.
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ANOTHER STEPOUT
HOLE GETS ORE

AUSTRALIAN SlT.BSDlIARY
EXTENOO SOLOMONS HOLDINGS

!

SHlWINIGAN KINING & SMELTING COMPANY LnaTED

_ Diamond drill hole No. 31 at the Arctic Lake,B.C.,copper property of

Mining, located 60 feet weet of No. 11, a 10 degree hole, penetrated

51 feet averaging 1.P9% copper, reports Andrew Robertson,P.Eng., fol­

lowed by 60 feet of low grade mineralization. No 11, drillsd earlier in the program

which is to total. 5000 feet of contract drilling, penetrated 60 feet averaging 1.3OJ'
copper. Drilling progress to date m8¥ be followed by a referenoe to GCNt iseues enumerat-

ed in GCNt No. 144, Page Four. RAYONIER INCORPORATED

SALES AND EAJU[[NGS - Total sales of 891,552,934 va 1101,654,614 and net income of 81,-

LOWER IN FIRST HALF 956,860 or 11.28 pis vs 110,269,111 or $1.65 are first half 1961

results of Ra¥cnier compared with firet half 1966. Ra¥(lllier hae

B.C. pler-ts at Woodfibre producing bleached paper-making pulps and produced pulp also

at Port Alice. The current report sa,ys substantial lumber manufacturing capacity was

lost when most of Ra¥onier's New Westminster sawmill was destroyed bw fire in August 1966.

Earnings were not affected as the company is compensated by insurance which covers re­

duction of profit due to loss of production. Since start of 1961, a major part of the

lost capacity has been replaced by using a portion of the mill unha.nJ.ed by the fire and

leasing another sawmill near Vancouver.
In a general reference to sales, R.F .Erickson, president, sa,ys weakness in major

textile markets, reduc0d automobile production, and the prolonged rubber-industry strike

have meant 1J0ftened demand for the grades of chemical cellulose used in regular ra,yons

and tire cord. However, demand continues active for Ra.Yonier' s pulp for acetate products

and continuous-filament ra,yon. Other key markets such as high-perfol'llllUlce ra,yons and cel­

lophane and maintaining good levels of demand. Competition is increalling in sulIiJate paper­

making pulps as substantial new pulp-mill capacity is being aotivated.

.... ALWIN MINING COMPANY LTD.

HIGHLAND VALLEY AND SASKATCHEWAN - In a report to shareholders, H.E.Jacques,president,

PROPERTIES UNDER EXPLORATION outlines progress at the HiBhland Valley property

of Alwin Il1ning Co. and at ite Uranium prospeot in

Beaverlodge area of Saeltatchewan.
Dr.A.P.Fawley,P.Eng., has reoOlllllended on basis of an I.P. survey of the HiBhland

Valley property located betwesn Bsthlehem and Lomex, that diamond drilling proceed.

This is now underwa,y. The comP8ll¥, on basis of the new infomation, acquired the "O.IC."

claims which are surrounded by Alwin's "EZZ" group.

On the Beaverlodge area claims an aerial survey is nearing completion and,direoted

by C.Kurra,y Trigg,P.Eng., formerly chief geologist for the Beaverlodge for crown-owned

Eldorado Mining & Refining Ltd., will be followed by a reconnaissance evaluation survey,

a detailed grid scintillimeter survey, stripping, trenching and geological mapping,with

diamond drilling next.
While these two prospects command immediate attention, plans are being furthered

for diamond drilling Alwin's Pathfinder copper-geld-silver olaims near Grand Forks,B.C.

As reported in GeNt No. 56,Page 4,Alwin netted 135,000 from an underwriting of

100,000 treasury shares bw Royden Korris & Co.Ltd. The president sa,ys arrangements are

being made for more funds to carry out tho recommended progr&lD8.

MlCMILU.N IJWIi!!lEI. LIMITED

- MacMillan Bloedel Limited hal reported that the Austl:alian

subeicUary has aoquired a subetantial interest in a OClll,lllllQ"

with extensive timber outtillB r14lhte on the ieland of

Boupinville in the SclCllllOllJl. This is the oOlllP8"QY's firet venture into the tropical

forest operations About one-third interest has been aoquired in Bouaainv1lle Develo}D8Ut

Corporation Limited whioh holds outting risnte to 8011I8 100,000 aores on lloupinviUe,

in New Guinea. Several Australian sroups have also partioipated in the finanoillB. All

partioipants have agreed to reeerve part of the un1sl\Uld capital of the oompa"QY for

subsequsnt issus to residents of the te=itory.

The lloU88inv111 timber, located in the area of Tonelei Harbour, oonaists of hardwood

tropical sp80ies and IIOst of it is sold in the form of lop to the Japanese .rltet. Lop

are Ilddded to the beach where they are rafted for del1verT to witillB IIh1ps•.

The operation will be confined to logg:l.llB with a sawill to be built later ae part

of the leeee obligations. Tonelei is an excellent all-seaeon harbour for larse ehi9B.

-.MINERAL VAlllNTAIN MINING CO.I4'D. JERSEY CONSOI.IP.lTED MINES I4'D,

DRILLING CONTRACT IEl' - D.G.Gordon, president of Vdneral Mountain Mining Co.Ltd. and

Jersey Consolidated Mines Ltd. has reported that a oontraot hal been let to Griffiths

Brotherl DrillillB for a minimum of 1,000 feet on the Mal No.1 to 4 olaims and the C.B.S.

No. 542. The blook of ground is e few miles south east of the Scurry disoovery in the Leo

LeRonge area of northern Saskatchewan, The drilling will test a oopper-niokel shovillB

which has been traced over 400 feet to the north from the lake. An electromagnetio surYW;y

located an anomaly 1,000 feet long and 400 feet wide in the area of the shoving.

NO.149(AUGUST 2,1961) + GEORGE CROSS NEWS Lli7l"l'ER + TWENT:IErH YEAR OF PlIBLICATION +
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FOR TH" HJ:X::ORD
nO Mines Ltd. hae reported that lAlvidson i, Co. has undervritten 250,000 sharss at 10

and reoeived options on 200,000 shares at l2~ due July 30,1967, and
,000 shares at l7J¢ due Oot.28,1967.

~iivcr Arrow Explorationa Ltd. has reported that Adam &Co.Ltd.,aoting on behalf of H.H.
Hemeworth & Co. Ltd. ,hae exercised the April 29,1967 OptiOll

oovering 200,000 aharea at 50¢ per ahare.
San Doh Mines Ltd. has reported that Adam & Co.Ltd.,aoting on behalf of B.H.Hemsworth &Co.,

has reoeived extensions on options whioh are now due a8 follows:
.00,000 shares at 20¢ due ¥ay 30,1967; 200,000 sharee at 25¢ due July 3,1967.
onsol~dated Skeens Mines Ltd. will etart drilling this month on the 46 claim blook located

12 miles west of Merritt,B.C.,and just aouth of Craigmont
~l1nes. The teet will be on s soil sampling and magnetometer anomaly 1,500 feet long by
800 feet wide. At the aame time, the balance of the property will be tested by magnetometer
aurvoy.

A trenohing program on the Skeena Stone group of claims, locatsd 20 miles southeaat
of Prinoe George,B.C.,located evidenoe of copper and magnetite.

Coneolidated Skeena alao holda 75,000 sharea of Lornex and is planniD8 work on its
Pennask Leks-Brenda Leke holdinge during ths season ae part of the $210,000 exploration
program.

F.A.McGonigle, presid..at of Consolidated Skeens, hae allo reported that late laet fall
the company optioned a 24 claim group, known as the Bern claims, north of Dawson City,Yukon.
He stated that earlier geological study of the area showed widespread ooppsr mineralization
and aamplas from the property were very enoouraging.

Of the 3,000,000 aharee of Consolidated Skeens Minss Ltd, authorized, 1,400,000 shares
are issued.

Leurs Mines Ltd. has reported that an extensive SpriD8 explortlt10n program is plannsd for
the Rob claims, located southeast of Craigmont Mines Ltd. The first work

will be trenChiD8 in a large magnetometer anomaly. Work 1e undsr the direction of H,H.Cohen,
P.io.'ng.,and will be concentrated on ei8bt of the 25 olaims in the group,

Leura Mines Ltd. will oarry out a geophyll1oal survey on the 20 MOP olaim group in the
spen Grove aree 8S soon as weather conditions permit.

A.Chunuok, managing director of laura Minea,has stated that, in addition to raisiD8
funds for the oompany's own exploration program through the ourrent initial publio offering
of 160,000 shares at 40¢ per share, the firm 1e seekiD8 major oC)lllpany participation.
(See GeNt No, 60 ,March 28,1967, page two)

Silver Butte ~dnes Ltd. president,T.S.Maoka~states in an April 26,1967, progress report
that an aerial geophysioal aurvey has been oompleted over the

company's 47 olaims, located on the 98St boundary of the Noranda Newman Oopper Mine and
just north of the Granisle Copper property. The survey work located four anomalies
whioh will be followed up on as soon as ground oonditione permit.

The oompany will aleo do further exploration work on the Moose olaims in the Alice
Arm area of B.C. ;ra the ~ld S98son.

\::'\ Alwin Mini Oom Lt~ha.;vreported that an induoed polarization survey started n98rr' the end of March on the oompany's Ezz group of olaims in the
Hi8bland Valley area of B.C. The oompany has plans for a diamond drilliD8 program to follow

I up on the induced polarization eurvey on the Pathfinder olaims in the area 14 miles north

I of Grande Forks.
Alwin MiniD8 plane to spend eome $15,000 initially on the evaluation of some of ite

I 200 olaims in Northern Saskatohewan. There has been reported 81 radi080tive showings on
these properties and a $73,000 program has been reoommended.

Royden Morria and Co.Ltd. reoently undervrote 100,000 eharee of Alwin at 35¢ net per
I share to the treasury. Directore of the oompany are: H.E.Jaoquel, praaident, Bernard L.
: Beleo, vioe-presiden~andKenneth B.Farris.

CARTER COMMISSION REACTION B.C.&YUKON CHAMBER OF MINES
I FollowiD8 is the text of a telegram from the B.C. & Yukon Chamber of Minea to the

Hon. Mitchell Sharp, Minister of Finar:.oe, Ottawa.
"Recent press reports etate Norsnda Minea Ltd. has deferred bring1D8 into produotion

two large low-grade mineral deposite in British Columbia owing to threat of Carter Royal
Commisaion recommendations which would remove major existiD8 tax inoentives for miniD8.
This aotion hae already had an adverse effect on thie industry and on the economy of British
Columbia oausiD8 a loes of some ll90,OOO,OOO in oap1tal expenditure. The future of many
other similar minersl deposite in Britieh Columbia-Yukon now in late etagee of development
ie affected. Unless the threat of Carter's reoommendations is quiokly removed,it will
result in the additionsl losa of hundreds of millions of dollare of oapital exPBnditure in
this Provinoe alone. Thia would eeriously ourtail produotion of minerals and adversely
affect Canada's abillty to gain control of important world markets. It would alao reduce
employment opportunities for large numbers of people, markets for a wide variety of manu­
faotured /lOods and aervices, and taxes available to /lOvernmenta. We stroQ8ly urge that the
Federal Government promptly declare its faith in existing miniD8 tax incentives whioh have
built Canada as one of the world's leading mineral producers, and that the Government a8S11re
0',:' l-n: copital no action will bq taken thiit would adversely affect the growth of this "-r,~:.L:;tr
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PICcOLO !IlIII LTD. -- JAJroARY'26, 1967

1QODrIllRI.•(lJ.A.DIl~ :-1'1oOO1g ~:L1;d. ia a i.C, incorporated oc.paq with resistsred office
TO • ~;... a~ 508· .. 189 ,,-t PllD4.r st., l'anoOllV.r,llD4 authoriced oapital of

5.000,000 Mt.ft. of no par value. '!'he 0Cf!IP'lJ' is. currently being
prhat.ly f1Ml'~ b7 a Sl'O\II ot tl&Dadian and 11.5. bu.iM.. IIleA to explore a 129 olaim
P1'O~rtr 10~~1le'"Woodfillre and Squaaish,i.C.

The noperv 1.. roIpclrt.1l to have ehOlF1n88 of oopper..llOl1bdenulll-sold and s11ver.
Pr..ident ot Ps,ocolo tines is George Keeney, Seattle public relatione and real estate

executive; Clarence H. Gilli., Vancouver mining executive, vice-preB1dent and treaeurer;
and Josef ICoval, Tanoouvar solicitor, secretary. Franklin L. C. Price, P.Eng., has been
aPpointed oonsult1.ng mi.n.inB .ne1n.er. Offices are at 508 Hall Building, Vancouver.

1'1000101l1n•• acquired the property lats in 1966 from four Squam1sh prospectore:
"1'100010" Ci'*, •• t. "TinY" Xristianaon, Ferdinand Sohomig and Ernest Baneen.

·GIriJlI • ooJl1'8r 41.o0YeI7 OIl the sround lut sprll'llr, thie IX'OUP carri.d out conaiderable
i1~won and there are now some 97 cuts and tranche.. Since ta1dn8 over, I'1ceol"

Kine. hu _pl.W4 1'i.... ~l•• of IIOI1I1tain road, inetall.d a 08lllp and ponr plant at the
2,700 ft ••1....1on -a4 ol.are4 a helicopter pad. .

Part of the 1'1coolo property, e1 tuat.d on tid.watar a Ihort dis tanc. across Howe Sound
troll Britannia JI1De, 1IU equipped with a 8IIlall mill in the .arl1l93Oe. Accordi..n« to the
1931 Annual Bpport ot the i.C. lIinister of lline/l, the plant treated 10118 6,000 tons of or.
and reoovered 2,197 ouno.. of BOld, 12,209 oz. silver, and 18,932 pounds oopper, a metallio
content worth juet over 1100,000 at tO~'1 prioes. Earlier operators completed 492 feet
of driftlQgj 252 f ••t of O1'OlIICUtting, and 278 f ••t or railing. .

CULT05 ElCPLORATIONS LTD •

.AD!T LEVEL - J. F. Sullivan, president or Cul tus Explorations Ltd., hae reported that on
.ADVANCED JanU&1'7 23, the ad!t, which is designed ae a production adit, has reached

1785 r ••t towards a target of 1980 reet and it is expected the lode will be
reached b.fore the middle or February.

The property 111 on Kisima. Island, in the Soloman Sea, 450 miles eaet or Port Moresby,
New Guin.a.

Th. oompany hu had approximately 120 men employed on this proj.ct on a three-shirt
bae1s since July, 1966,and u previously reported, the Umuna BOld lode is over 4,000 feet
long, 8.1 f ••t wid., averABinB 0.60 BOld with some silver. If the history of the property
holds tru., the c~ can ezpect higher values at this dspth than were experienced in
the upper levele.

(}IllBAlI£!B XID8 Iml. CClCNCO LTD.

EXPLOllAi'IOlr AGIlEIiMEIl'! COBTDm1iID - The exploration agrelllll8nt on the property of Gibralter
Mines Ltd., located }O mil.s north of 'iillialllll Iake,i.C.,

with COII1noo Ltd. oontinue. in BOod standing. Continuation of ths agreement has b.en under
necotl&tion tor the pe.t six wealca and substantial agr.ement has been reached on all or
the ..in point•• Details of the agreement rlll be announced as soon es the letters of
intant bav. been lisned whioh 1. expected in the next week.

COIII1noo Ltd. a._II. manas-ent of the exploration of the copper-molybdenum propsrty
1n the Sprill6 at 1966, and oarried out geophysical and d1aIIlond drilling work during the
~r and lall.

NATIVE Mllml LIMITED

ASSAYS IU:POIl!1'lliD J'RCIol LAST - A January 20,1967, letter to 8hareholdere of Native Mines Limited
BOLli: DBTI.XJiID !If TBJl: PALL tram A.D.Houston, chaiman ,giVtlS the results or the 50.13 diamond

drill hole on the company's property on Copper River, 15 miles
northeaat at 'l'enao.,B.C.(On Deo.5,1966, the company reported that No.13 hole was completed
and thil 18 the tirst releass at the assays from the hal.). The No.1} hole was collared in
overburden at -35", drilled to a total depth or 222 teet and out 122 feet or LO}" copper
with a 50 toot ..otion grading 1.95'1> copper. Mr.Boueton states,"Correlation or the drill
hole al"". with II1U'face channel sampling shows that the orebo~ bas a minimum width of
56 fe.t with a hi8b8rad. portion widening from a surface expoeur& of 5 feet at 1.20:' copper
to at lMst }O flHlt of 1.95:' oopper."

No.1' hole val drilled 210 feet northwest of No. 12 and 100 reet northwest of No.10 hole
(For d.tails at the work to date on this upper showing,see GCNL No.2}4,Dec.5,1966,page 4)

~ JJMIN MINING COMPANY LTD.

+ Lin. CuttiB6 Completed Survey work to Start Feb.l On 200 Claim! in Uranium City Araa

Ground pophysical eurvey work 18 scheduled to start on a block of 200 claims recently
aoquired in the Beaverlodge-Uranium City area or northern saskatohewan by Alwin Mining Compan;
Ltd. The olam leoation is shown on the map in the rollowing page and adjoins the extensive
holdinp of Kaleta, the French Government company. The lines for the work have been completed
and approJd.mtely 19 lin. mil.. will be ':lrVEl)'lln. by H.O.Seigel and Assoo1ates Ltd.

A Nov.7,1966, report on the property by Dr.C.M.Trigg recommends a $73,000 program
stating that woxt on the property in 1950 to 1959 100ated(Continued on pege three)
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