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RUTHERFORD DAY
1118 SOUTHWEST 8TH TERRACE
FORT LAUDERDALE, FLORIDA 33315

305 / 527-0368

May 2, 197k

Mr. James D, Mason, P.E.

Suite 810 .

955 Marine Drive

West Vancouver, British Columbia
CANADA

Dear Jim:

I hadn't heard from you regarding your Spruce Creek properties and am still
interested in trying to work out an assembly in the area despite the '"baddies"
in the legistlature. The way I look at things, if we can keep our costs
down to something like $50 - $70 an ounce, even with about $70 zoing to the
Socialists we should still pick up about $50 - $70 per ounce on owr own, and
while this ien't any bonanza, it is still almost double what could have been

made at $35 gold. There are three ways that the umining bill #31 could be
amiliarated:

L. Will pass in a less burdensome form.

2. After a holding period of another two years, a new legislature
will throw it out or amend it. ‘

3. The price of gold would hit the area of $400 per ounce and we'd
get half anyway.

With these thoughts I am interested in going forward with our ideas of putting
all the claims together in an assembly and attempting to at least work out a
proposed program, even though it may have to wait two years for execution because
of investor caution. Subsequently I would very much appreciate it if you would
prepare the map and other data you mentioned so that we may do something to
promote our joint interests. Tom Connolly has one claim on Eureka Creek, #1838,
and intends to stake another, both of which he will contribute. As I mentioned
in my letter to you of February 13, he has staked another six for me to the

West of Spruce Creek along the bench we hope is auriferous.

I also got him to stake 29 claims in the uranium area near yours because of a
possible funding I may be able to work out for uranium exploration. This
funding is in the U.S. and I have written to the Atomic Energy Control Board
in Ottawa for the latest regulations on uranium exploration.

With best personal regards and hopes to see you soon 1 am,

Very truly yours,

Rutherford Day
RD/jt
¢ce: John K. Campbell, Esquire
Allan Mattson
v William M. Sharp



