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The companies are pleased to announce that the shareholders of both El Condor and 
Covenant, at Extraordinary General Meetings on June 24 , 1991, have voted 
overwhelmingly In favour of the proposed amalgamation. For both companies over 
6 5 % of the issued and outstanding shares eligible to vote were voted either in person 
or by proxy and of those shares voted over 9 9 % were in favour of the motion to 
amalgamate. 'The companies are now awaiting Regulatory and Provincial Court 
approval in order to complete the amalgamation. 

With regard to the Kemess Project, negotiations between El Condor and St. Phil ip's 
Resources Inc., in conjunction with Rio Algom Limited, on a comprehensive joint-
venture agreement relating to the Kemess South properties are proceeding. Upon 
completion of a joint venture agreement a major diamond drill program will commence 
on the Kemess South property and on the Kemess North property. 

EL CONDOR R E S O U R C E S LTD, 

Harold H. G . Forzle, 
Director 

C O V E N A N T RESOURCES LTD. 

Robert G. Hunter 
Chairman 

The Vancouver Stock Exchange has not reviewed and does not accept responsibility 
for the adequacy or accuracy of this release. 
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August 13, 1991 

RIO A L G O M BUYS 9.9% FOOTHOLD IN EL CONDOR -
KEMESS DRILLING STARTS  

Robert G . Hunter, Chairman of El Condor, (ECN:V) is pleased to announce that El 
Condor has reached an agreement in principle with Rio Algom Limited {"Rio"), the 
Canadian subsidiary of the RTZ Group, whereby Rio will purchase 1,070,000 common 
shares of El Condor at the price of $2.80 per share for aggregate proceeds to El 
Condor of $2 ,996,000. Rio will also obtain share purchase warrants entitling Rio to 
purchase an additional 535,000 common shares of El Condor at a price of $3.00 for 
a one year period. In addition, El Condor has granted Rio a preemptive right to 
maintain its 9 .9% shareholdings by being able to purchase the same proportion of 
subsequent issuances of shares by El Condor at prices paid by third parties for a five 
year period. Completion of the private placement is subject to the execution of 
definitive final agreements as well as the usual regulatory approvals. Upon completion 
of the Rio purchase E! Condor will have, on a fully diluted basis, 12 ,794 ,000 shares 
outstanding and $10,328,000 in cash. 

El Condor Resources Ltd.'s objective is to maximize shareholder value through the 
rapid development of the 67 square kilometre Kemess Gold-Copper Project in north-
central British Columbia. The Kemess Project hosts North Amer ica 's largest 
undeveloped gold-copper system and has the potential to join the ranks of the world's 
largest open pit mines. 

The Project is comprised of 2 extensive mineral claim holdings known as Kemess 
North and Kemess South respectively. El Condor has a 1 0 0 % interest in the Kemess 
North properties (see Figure 1). El Condor has a 6 0 % interest in the Kemess South 
properties and is operator. 

At the property a year-round development camp has been completed. A program of 
240 line-kilometres of Induced Polarization geophysical surveying is underway with 
151 line-kilometres planned for the Kemess North and 90 line-kilometres planned for 
the Kemess South. So far, completed surveying at the South Kemess has defined an 
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anomaly measuring 1500 metres by 2000 metres (See Figure 2). Last year 's 22 hole 
drill program and previous drilling covered 2 0 % of the anomaly and outlined 75 million 
tonnes having an average grade of .62 grams/tonne gold and .28% copper for a 
combined copper equivalent grade of 0 .90% copper. 

The first drill rig has commenced drilling at Kemess South. A second drill rig will 
commence work early next week at Kemess North. A third drill rig is scheduled to 
arrive on completion of the first phase geophysics. 

At Kemess West , trenching has exposed an extensive new zone of altered monzonlte 
exhibiting classic, gold-copper, stockwork mineralization over several hundred metres. 
Sampling of this new zone is underway. 

ON BEHALF OF THE BOARD 

Robert G. Hunter 
Chairman 

The Vancouver Stock Exchange has neither approved nor disapproved the Information 
contained in this news release. 
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SEPTEMBER 11, 1991 

RESERVES BUILD AT KEMESS GOLD-COPPER PROJECT 

Jeffrey P. Franzen, Director of El Condor Resources Ltd. (ECN:V) is pleased to report 
assay results for 11 vertical, NQ-size diamond drill holes from the Kemess gold-copper 
project, British Columbia. 

Nine of the holes, totalling 5,438 feet, are located on the western flank of a 
disseminated sulphide system measuring 1.3 miles east-west and + 1 mile north-south 
(Figure 1). The current drilling program has tested only 2 5 % of the Kemess South 
sulphide system. The nine drill holes averaged 1.11% copper equivalent over a 
thickness of 262 feet. 

Complete Kemess South drill hole assay results are as fol lows: 

HOLE FROM TO THICKNESS CU AU CU EQU1V 
NO. (FEET) (FEET) (FEET) % OZ/TON % 

91-40 9.8 423.0 413.2 0.41 0.019 1.08 
91-41 57.0 305.0 248.0 0.33 0.019 0.98 

91-44 103.3 364.1 260.8 0.17 0.021 0.90 

91-45 114.S 291.9 177.1 0.25 0.031 1.32 

91-46 47.0 373.9 326.9 0.43 0.021 1.14 

91-47 45.9 308.4 262.5 0.27 0.035 1.50 

91-43 144.4 334.6 190.2 0.20 0.020 0.88 

91-49 71.0 324.3 253.8 0.22 0.023 1.02 

91-50 109.9 337.9 228.0 0.10 0.032 1.18 

AVERAGE 262.3 0.23 0.024 1.11 

...12 
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Thirty-one diamond drill holes completed at Kemess South have outlined a large, near-
surface, blanket-shaped, gold-copper deposit averaging 345 feet thick (Figures 2, 3 
and 4). The deposit is open to extension in all horizontal directions. The upper 100 
feet of the deposit consists of supergene mineralization (native copper and chalcocite} 
that is enriched in both gold and copper; intense hypogene gold-copper mineralization 
(chaicopyrite and pyrite} characterizes the lower 245 feet of the deposit. Average 
grade of all reported diamond drill hole intersections, at a 0 .40% copper equivalent 
cutoff grade, is 0 . 9 1 % copper equivalent. 

Two drill holes (91-42 and 91-43} totalling 545 feet, tested a mineralized outcrop 
some 1000 feet northwest of the Kemess South deposit. Neither hole intersected 
significant gold-copper mineralization. 

A 150 line mile integrated geophysical (IP) and geological survey, in conjunction with 
ongoing environmental, geotechnical and infrastructure studies - as required for 
production permitting - is in progress on the North and South Kemess properties. One 
drill rig continues to delineate the Kemess South deposit while a second drill is 
delineating the Kemess North deposit. 

Further project results will be released as they become available. 

ON BEHALF OF THE BOARD 

Jeffrey P. Franzen, P.Eng. 
Director 

The Vancouver Stock Exchange has neither approved nor disapproved the information 
contained in this news release. 

NOTE: For Figures 1 and 4 please contact our o f f i ce d i r e c t l y , t'-— 
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From: Pacific Sentinel Gold Corp. 10-10-91 11:12 

EI Condor 
Resources Ltd. 

OCTOBER 9, 1991 

GOLD-COPPER RESERVES BUILD RAPIDLY AT KEMESS 

Robert G. Hunter, Chairman of El Condor Resources Ltd. (ECN:V) is pleased to 
announce assay results for additional diamond drill holes from its on-going drill 
program at the Kemess gold-copper project, north-centrai British Columbia. Results 
released are all from the Kemess South portion of the project which is an El Condor 
(60%) - St. Philips Resources (40%) joint venture. El Condor is project operator. 
These new results have dramatically expanded the tonnage of the Kemess South 
deposit. 

Drilling has focused on the westward extension of the Kemess South deposit where 
continuous, high grade gold and copper values have been intersected. Ten wide 
spaced drill holes in the western segment of the deposit returned an average grade of 
0 . 8 7 % copper equivalent over 359 feet and are listed below: 

H O L E F R O M T C I N T E R V A L A U C U C U . E Q U I V . 

N U M B E R [FT] (FT) (FT) O Z / T % % 

9 1 - 5 1 4 5 . 9 3 6 3 . 2 3 1 7 . 3 C 0 3 0 0 . 2 3 1 .25 

9 1 - 5 2 2 0 . 0 6 5 9 . 4 6 3 9 . 5 0 - O 1 8 0 . 2 4 0 . 7 9 

9 1 - 5 3 1 0 . 0 2 4 9 . 3 2 3 9 . 3 Q .022 0 . 2 5 1.01 

9 1 - 7 0 1 9 2 . 9 3 1 5 . 0 1 2 2 . 0 0 . 0 2 0 0 . 1 4 0 .81 

91 -71 3 7 0 . 7 4 7 5 . 7 1 0 5 . 0 0 . 0 1 0 0 . 1 2 0 . 4 4 

91-72 1 8 0 . 4 3 4 4 . 5 1 6 4 . 0 0 . 0 2 3 0 . 2 0 0 . 9 9 

9 1 - 7 3 1 4 4 . 4 715 -2 5 7 0 . 9 0 . 0 1 6 0 . 2 2 0 . 7 8 

9 1 - 7 4 3 0 . 0 7 9 3 . 3 7 6 3 . 3 0 . 0 1 5 0 . 2 3 0 . 7 G 

9 1 - 7 5 1 4 . 0 4 2 4 6 4 1 0 . 5 0 . 0 2 2 0 . 2 7 1.02 

91-76 5 5 . 8 314 .1 258 .3 0.021 0 , 2 3 0 . 9 4 

A V E R A G E 3 5 9 0 0 . 0 1 9 0.23 0 . S 7 

The Kemess South deposit is a near surface, blanket shaped goio-copper deposit 
currently measuring some 3000 feet east-west, 2000 feet north-south, and averaging 
295 feet thick. The deposit is open to extension (see Figures attached). Complete 

" ? ' ! " ' . „ . . 

To: R.Smyth/V.Preto 

1020-800 W Pender St 

Vancouver BC 

Canada V 6 C 2 V 6 
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Kemess South drill hole results from the current and on-going drill program are listed 
below. These results are confirming ideal grade and deposit geometry for large scale, 
low cost, open pit mine development. 

HOLE FROM TO INTERVAL AU CU CU EQUIV. 

NUMBER (FT) !FT; (FT) OZ/T % % ' 

•91-40 9.8 423,0 413.2 0.019 0.41 1.08 

*91-41 57.0 305.0 248.0 0.019 0.33 0.98 

•91-44 103.3 364.1 260.8 0.021 0.17 0.90 

*91-45 114,8 291.9 177,1 0 031 0.25 1.32 

*91-46 47.0 373.9 326.9 0.021 0.43 1.14 

*9 l -47 45.9 308.4 262.5 0.035 0.27 1.50 

•91-48 144.4 334.6 190.2 0.020 0,20 0.88 

*91-49 71.0 324.8 253.8 0.023 0.22 1.02 

*91-50 109.9 337.9 228.0 0.032 0.10 1.18 

91-51 45.9 363.2 317.3 0.030 0.23 1.25 

91-52 20.0 659.4 639.5 0,016 0,24 0.79 

91-53 10.0 249,3 239 3 0.022 0,25 1.01 

91-54 No Significant Assays 

91-55 20.0 45,9 26.0 0.004 0.25 0.39 

91-56 59.1 144.4 85.3 0.011 0.24 0.61 

91-57 170.6 360.9 190.3 0.011 0.18 0.55 

91-58 219.8 357.6 137.S 0.013 0.25 0.70 

91-59 20.1 210.0 189.9 0.008 0.09 0.36 

91-60 111.5 131.2 19.7 0.008 0.10 0.39 

91-61 13.1 223.1 210.0 0.006 0.11 0.32 

91-62 22.0 72.2 50.2 0.010 0.16 0.49 

91-53 26.2 78.7 52.5 0.006 0.10 0.32 

91-68 178.8 380.6 201,8 0.011 0.16 0.54 

91-69 147.0 305.1 158.1 0.013 0.20 0.64 

91-70 192.9 315.0 122.0 0.020 0.14 0.81 

91-71 370.7 475.7 105.0 0.010 0.12 0.44 

91-72 180.4 344.5 164.0 0.023 0.20 0.99 

91-73 144.4 715.2 570.9 0.016 0.22 0.78 

91-7-1 30-0 793.3 763.3 0.015 0.23 0.7S 

91-75 14.0 424.6 410.6 0.022 0.27 1.02 

91-76 55.3 314.1 258.3 0.021 0.23 0.94 

AVERAGE 242.4 0.019 0.23 0.90 

* Drill Hole Previously Released 



Four exploratory holes (91-64 to 91-67) drilled some 1 500 feet east of the Kemess 
South deposit did not intersect significant values. 

On-going, wide spaced step-out drilling is continuing and is expanding gold-copper 
reserves at the 6 0 % owned Kemess South deposit and at the 100% owned Kemess 
North deposit. Surface exploration throughout the 53 square mile Kemess Property 
has now defined several additional mineralized target areas of deposit making 
potential. Drill sites are presently being prepared at these new areas. The Kemess 
Project is emerging as one of North America's largest multi-deposit porphyry gold-
copper systems. Further results will be released as they become available. 

ON BEHALF OF THE BOARD 

Robert G. Hunter 
Chairman 

The Vancouver Stock Exchange has neither approved nor disapproved the information 
contained in this news release. 

PLEASE NOTE: If you require copies of 
the figures for this release 
olease contact our office 
direct ly at (604) 684-5365 



El Condor 
Resources Ltd. 
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VancouverBC 
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OCTOBER 22 , 1991 

K E M E S S SOUTH GOLD RESERVES DOUBLE TO 2.4 MILLION OUNCES 
STEP-OUT DRILLING P R O G R A M E X P A N D E D 

Mr, Robert G. Hunter, Chairman of EI Condor Resources Ltd. (ECN:VJ is pleased to report further 
assay results from the on-going, step-out drilling program at the Kemess South gofd-copper deposit, 
north-central British Columbia. The Kemess South project is an El Condor (60%) - St. Philips 
Resources (40%l joint venture. Ei Condor is project operator. 

Recent drill results continue to build high grade gold-copper reserves along the western flank of the 
deposit where four vertical drill holes spaced on 330 foot centres (see Figure 1) returned an 
average grade of 0 . 8 5 % copper equivalent over 537 feet. These results are summarized below. 

HOLE FROM TO THICKNESS CU AU CU EQUIV 
NO. (FEET) (FEET) (FEET) % OZ/TON % 

91-76 10.0 314.0 304,0 0.21 0.019 0.35 

91-77 49.2 823.3 774.1 0.24 0.020 0.94 

91-78 116.4 803,6 687.2 0.21 0.018 0.83 

91-79 256.8 639.6 382.8 0.17 0.015 0-70 

AVERAGE 537.0 0.21 0.018 0.85 

Drill hole 91-80 intersected the gold-copper deposit but returned values below a 0 .4% copper 
equivalent cut-off grade. 

The Phase I diamond drilling program demonstrated that the Kemess South gold-copper deposit is 
a remarkably continuous, near surface, blanket-shaped deposit currently measuring some 3000 feet 
east-west and 2000 feet north-south {Figures 2, 3, 4 and 5). 

The current reserve for Kemess South is 140,000,000 tons at an average grade of 0.23%> copper 
and 0.017 ounces gold/ton or 0 .82% copper equivalent. The metal content of this reserve is 
2,400,000 ounces gold and 600,000,000 pounds copper. This polygonal mineral reserve 
calculation is based on drill results up to and including hole 91-80 utilizing a 0 .4% copper 
equivalent cut-off grade, and a 165 foot radius of influence. The deposit remains open to 
extension. The Kemess South joint venture partners recently approved a $1.8 million Phase II drill 
program to further delineate the deposit. The Phase II program is now in progress. 

12 



El Condor routinely reports assay results for both copper {%) and gold (ounces/ton). To make these 
results easier to understand and to al low a comparison to other important bulk tonnage projects 
in British Columbia (see Table I), El Condor also reports copper and gold assay results in terms of 
a copper equivalent (%). The copper equivalent grade of an ore containing both copper and gold 
is that grade of copper, alone, which would be required to give the same Net Smelter Return per 
ton of ore as from the copper and gold together. The Net Smelter Return copper equivalent 
calculation is based on a current Japanese smelter schedule and takes into consideration assumed 
metallurgical recoveries, concentrate transportation costs, treatment and refining charges and 
smelter payment factors for ores and concentrates of a similar nature. Average projected life of 
mine metal prices and exchange rate are assumed to be: gold $US 400/ounce; copper $US 
1.00/pound and $C - 0.81 $US. 

TABLE I 

Project Tons Copper Gold Cu Equiv. 
Name {Millions! (%) loz/ton) m 

Kern ass 140 0.23 0.017 0.82 

Similco 170 0.40 0.003 0.50 

Gibraltar 180 0.30 - 0.30 

Valley 840 0.43 - 0.43 

The current grade and tonnage of the Kemess South deposit compares very favourably with British 
Columbia's major producing open pit mines. 

ON BEHALF OF THE BOARD 

Robert G. Hunter 
Chairman 

The Vancouver Stock Exchange has neither approved nor disapproved the information contained 
in this news release. 
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El Condor 
Resources Ltd. 

1020 ••SCOW Render St
 :^M>:. 

Vancouver BC 

Canada V6C 2V6 

Tel G04 684 -6365 

Fax 604 684 '3092 

NOVEMBER 6, 1991 

KEMESS P R O G R A M CONFIRMS GIANT MULTI-DEPOSIT GOLD-COPPER S Y S T E M 

Mr. Robert G. Hunter, Chairman of E! Condor Resources Ltd. (ECN:V) is very pleased to report that 
on-going step-out drilling is continuing to expand reserves within a giant.15 square mile, multi-
deposit, porphyry gold-copper system at the Company's Kemess Project, north-central British 
Columbia. 

The Kemess Project comprises two adjacent mineral claim holdings totalling 44 square miles known 
as Kemess North and Kemess South. El Condor has a 100% interest in the Kemess North mineral 
claims and a 6 0 % interest in the Kemess South mineral claims. To date, two huik tonnage goid-
copper deposits have been discovered within the porphyry gold-copper system. These deposits are 
now being delineated by systematic grid drilling programs. Current reserves at the Kemess South 
Deposit average-0.32% copper equivalent; reserves at the Kemess North Deposit average 0 .50% 
copper equivalent. Comparable large-scale operating mines in British Columbia typically average 
0.30% to 0 .50% copper equivalent. 

The Kemess South Deposit is a remarkably continuous, near surface, blanket-shaped deposit 
currently measuring some 3000 feet east-west, 2000 feet north-south and up to 800 feet thick. 
Eased on drill holes reported to date, the reserve for the Kemess South Deposit is 140,000,000 
tons at an average grade of 0 . 23% copper and 0.01 7 ounces gold/ton or 0 . 8 2 % copper equivalent, 
The metal content of this reserve is 2 ,400,000 ounces gold and 600 ,000 ,000 pounds cocper. The 
deposit remains open to expansion and step-out grid drilling is continuing. Visual results from 
recently completed drill holes indicate that Kem.ess South reserves will continue to grow. 

Recent drill results from Kemess North, in conjunction with previous Grilling, have demonstrated 
that this deposit currently measures 1300 feet north-south, 2500 feet east-west and up to 1000 
feet thick. The current reserve for the Kemess North deposit is 154 ,000,000 tons at an average 
grade of 0 .17% copper and 0.010 ounces gold/ton or 0 .50% copper equivalent. The metal content 
of this reserve is 1,500,000 ounces gold and 525,000,000 pounds cooper. The deposit remains 
open to expansion with gold and copper mineralization traced on surface for 3 0 0 0 feet tc the west. 
Drilling is continuing. 
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Summary assay results for 16 recently completed drill holes at Kemess North are: 

HOLE F R O M T O I N T E R V A L G O L D C O P P E R C U E Q U I V 

N U M B E R (FEET) (FEET] (FEET) JOZ/TON) (%) (%) 

91-31 5 3 7 7 4 721 0 . 0 1 0 0 . 1 8 0 . 5 2 

91-32 31 1 0 0 7 9 7 6 0 . 0 1 4 0 . 2 3 0 ,71 

91-33 77 1 0 0 7 9 3 0 0 . 0 1 2 0 - 2 0 0 . 6 1 

91-34 4 7 8 7 6 8 2 9 0 . 0 0 9 0 . 1 8 0 . 5 0 

9 1 - 3 5 22 9 2 7 9 0 5 0 . 0 0 8 0 1 7 0 . 4 5 

- 91-36 1 9 7 3 5 7 6 6 0 0 . 0 0 8 0 3 1 0 . 5 9 

9 1 - 3 7 1 0 5 9 9 7 8 9 2 0 . 0 0 9 0 . 2 9 C 5 3 

91-38 32 3 2 8 2 9 6 0 . 0 0 9 0 . 1 8 0 . 5 0 

91-39 2 2 2 7 0 2 4 8 0 , 0 1 0 0 1 7 0 . 5 0 

9 1 - 4 0 17 2 5 7 2 3 9 0 . 0 1 0 0 . 2 4 0 . 5 7 

91-41 15 3 9 0 3 7 5 0 . 0 0 7 0 . 1 0 0 , 3 3 

9 1 - 4 3 25 4 0 7 3 8 2 0 . 0 0 6 0 . 1 7 0 . 3 9 

9 1 - 4 5 50 3 6 7 3 1 7 0 , 0 0 6 0 . 1 3 0 , 3 2 

9 1 - 4 6 25 2 5 0 2 2 5 0 . 0 1 1 0 .21 0 . 5 8 

6 5 0 1 1 1 7 4 6 7 0 . 0 1 0 0 . 1 7 0 . 5 2 

9 1 - 4 7 1S5 1 2 0 7 1 0 2 2 0 . 0 1 1 C . 1 6 0 . 5 3 

Current reserves for the Kemess Project are summarized below: 

G R A D E C O N T A I N E D M E T A L 

D E P O S I T R E S E R V E C O P P E R G O L D C U EQUIV C O P P E R G O L D 
N A M E MILLION T O N S % O Z / T O N % B I L J O N L £ S MILLION CZ 

K E M E S S S O U T H 1 4 0 0 . 2 3 0 . 0 1 7 0 , 3 2 0 . 5 C 2.4 

K E M E S S N O R T H 1 5 4 0 . 1 7 0 . 0 1 0 0 . 5 0 0 . 5 3 1.5 
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After only three months of development drilling, the Kemess Project already compares very 
favourably with British Columbia's major open-pit mines. 

C O N T A I N E D M E T A L 

D E P O S I T R E S E R V E C O P P E R G O L D C O P P E R E Q U I V . 
N A M E MILL ION T O N S BILLION L B S MILLION O Z BILLION L B S 

V A L L E Y SCO 7.7 - 7.7 

ISLAND 4 0 0 3 .5 2.4 5.2 

K E M E S S 294 1.1 3.9 3-3 

L O R N E X 4 2 5 3.7 - 3.7 

G I B R A L T A R 3 2 7 2 .4 - 2.4 

SIMILCO 16S 1.4 0 .8 2 .0 

BELL 125 1.2 1.3 1.9 

BR EN D A 2 C 0 0 .7 - 1.4 

In addition to the on-going drilling programs, a 1 50 line mile induced polarization geophysical survey 
has been completed by Lioyd GeoDhysics Limited over the Kemess North and Soutn claims. Survey 
results define an immense, continuous, sulphide system measuring 4.5 miles north-south and 3 
miles, east-west. Over 6 0 % of the system lies within Kemess North properties with the balance 
within Kemess South properties. In all, six strong sulphide centres have been defined. These 
centres correlate with anomalous geological and geochemical survey results. The largest area of 
sulphide response occurs at Kemess North where an area of high sulphide content measuring 5000 
feet north-south and 10,000 feet east-west has been defined. 

Further results will be released as they became available from the continuing program at Kemess. 

ON BEHALF OF THE BOARD 

Robert G. Hunter 
Chairman 

The Vancouver Stock Exchange has neither approved nor disapproved the information contained 
in this news release. 


