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POTENTIAL FOR WORLD CLASS
GOLD~-CCOPPER DEPOSIT INDICATED
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Gold is disseminated throughout the MBX zone with gold grade
showing a dramatic increas< at the open, southern end of the zo
(Hole 88-61 and 88-66)., Current assay results are summariz
Table I and II and on Figure 3 and Figure 4.
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TABLE I

DRILL HOLES IN_MBX ZONE

. Hole Interval

Hole Azimuth Dip Length {Feet) Intercept Copper Gold
No. ({Degrees) [(Degrees) (Feet) From To _.{Feet) _ (%) oz/ton
88-61 264 -45 925.3 205.0 925.3 720.3 0.09 D.036
(including) 205.0 373.9 168.9 0.10 0.073
478.9 724.9 246.0 Q.12 0.045
88-65 270 =45 984.8 195.1 646.2 451.1 0.41 0.013
88-66 090 -45 651.7 50.0 651.7 601.7 0.12 €.035
(including) 393.6 651.7 25841 0.05 0.062
505.8 651.7 145.9 0.03 0.086
88-67 270 -45 806.8 209.9 589,7 379.8 0.26 0.012
88~-68 270 -80 1048.8 31.2 1048.8 1017.6 0.36 0.015
(including) 31.2 518.2 487.0 0.43 0.022
518.2 591.4 73.2 c.12 0.006
591.4 g15.1 323.7 0.40 0.01%2
915.1 1048.8 133.7 0.14 0.005
88-70 270 ~80 1057 .0 §3.0 513.8 430.8 0.38 0.014
(including) 513.8 891.0 177.2 visual copper
& 891.0 10587.0 166.0 assays pending

1057.0 + in progress

TABLE IT
DRILL HOLES PERIPHERAL TO MBX ZONE
Hole Interval

Hole Azimuth Dip Length (Feet) Intercept Copper Gold
No. (Deqrees) (Dearees) (Feet) From To _ _(Feet) (%) ocz/ton
88-62 270 —-45 1136 225.0 1131.6 306.6 0.11 0.012

88-63 270 ~45 526.9 no significant values - not in zone
838-64 270 -45 286.9 118.0 486.9 368.9 0.08 0.020
88-G9 270 -45 709.8 entire hole in fault zone -~ no values
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Drill results to date confirm the large-scale, open pit potential
of the property, Table III lists operating parameters for several
cpen pit mines in British Columbia. Tt indicates that with
continuing positive drill results Mt. Milligan could develop into
a major open pit gold-copper mine. At comparable milling rates Mt.
Milligan could be a leading Canadian geld producer with average
annual production of 200,000 ounces of gold per year plus
significant copper.

TABLE III

UNIT OPERATING PARAMETERS
ERITISH COLUMBIA OPEN PIT MINES

Ore Reserves Payable Operating
Start Metals Costs
Mine Tons Per Day Productlion {tons) §/Ton Milled* S&/Ton Milled#**
Brenda 31, 000 175,000,000 6.90 5430
Gibraltar 38,100 360,000,000 6.70 5.90
Simllkameen 5,000 61,000,000 9.80 7.40

MT. MILLIGAN PROJECT

Mt, Milligan Exploration
Stage - 13.30 -

$US 1/1b.
$US 410/ourice
SUS 3.40/1Db.

* Copper
Cold
Molybdenum

b I

** Cash site costs plus smelter,
refining and freight charges

o /4
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Two drill rigs are now at work on the property with an additional
2 machines scheduled to start before month end. The on-going drill
program will continue to test the circular disseminated sulphide
system and numerous other targets on the 42 square mile property
(Figure 5).

Continental Gold Corp. and United Lincoln Resources Inc. plan to
amalgamate on a one share for one share basis by March 1989. On
gifting back of inter-company share holdings there will be
approximately 6,921,000 common shares of the amalgamated entity
issued and outstanding (7,900,000 fully diluted).

ON BEHALF OF THE BOARD

- ,4,,7;/4,&,,{:&

ert G. Hunter
Director

The Vancouver Stock Exchange has neither approved nor disapproved
the information contained in this news release.
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NEWS RELEASBE

MAJOR TONNAGE ADDITIONS INDICATED BY DEPTH TESTS

L L e TR

§ Robert G. Hunter, a Director of Continental Gold Corp. (VSE:CUG)
P and its 69% owned .subsidiary United Tincoln Resources Inc.
(VSE:ULN, NASDAQ:ULNNF) today anngunced assay results for 2
additional' holes from the on-goingiddrill program at the MEt.
Milligan property. The Mt. Milligan gold-copper project is. &
& United Lincoln (70%) =~ BP Resources Canada Limited (30%) Jjwint
 venture., United Lincoln is operator. Results are: ",

Hole Interval
Azimuth Dip Length (Feet) Intercept Copper  Gold
Degrees Degrees (Feet) From To (Feet) =~ % __oz/ton
270 ~80 1403.5 83.0 905.3 822.3 0.37 0.015
(including) 83.0 506.1 423.1 0.39 0.017
506.1 725.2 219.1 0,39 0.015
S 725.2 905,83 180.1 0;32 0.011
270 -45 1114.2 254.9 1083.4 828.5 025 0.009
‘ (ineluding) 254.9 310.9 56.0 0.33 0.006
310.9 383.8 72.9 Post Mineral Dyke A
383.8 727.2 343.4 0.26 0.011
727 .2 800.7 173.5 0.16 0.008
900.7 1083.4 182.7 0,39 0.012

These Holes (and Hole 68 ‘announced earlier) indicate that the gold-
copper mineralization of the MBX Zone has vertipal continuity to
a depth of at least 850 feet. The MBX zone now measures 2500 feet
along strike and up to 1000 feet wide and is open. Gold and copper
is-disseminated throughout the zone with gold grades showing 2
dramatic increase at the open, southern end., DPrill results are
. confirming the large scale open pit potential of the property.

Three drill rigs are now at work on the property testing the
circular disseminated sulphide system measuring two miles ~dn

circumference. T — : -
- LOG HO: 2% . 0. % 2.
ACTION: o = [ 2
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Continental ¢Gold Corp. and United Lincoln Resources In¢. plan to
amalgamate on a one share for one share basis in March 198%. On
gifting back of inter-company share holdings there will be
approximately 6,984,073 common shares of the amalgamated entity
issued and outstanding. S |

ON BEHALF OF THE BOARD

Ezgéii#:i Hunter

Director

The Vancouver Stock Exchange has neither approved nor disapproved
the information contained in this news release. i
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FWS RELEASF

FEBRUARY 8, 1989

Robert A. Dickinson, President of Continental Gold Corp., (CUG:V) g
today announced that am Option and Joint Venture Agreement has been o
reached between Continental Gold Corp. and Gigi Resources Ltd. on
Continental Gold Corp's Trophy Gold Project. Gigi Resources Ltd.,
a Prime Capital Group Company, has obtained the right to earn a 55%
interest in the Trophy Gold Project through the issuance of 200,000 i
shares of Gigli Resources and by completing staged propexty ¢
expenditures totalling $5,500,000 over five years. An interim iy
interest of 25% in the project can be acquired by Gigi upon the
issuance of 150,000 shares of the company, and by completing
$2,500,000 in work expenditures. When Gigi earns its 55% Interest,
further expenditures will be shared 55% Gigi Resources, and 45%
continental Gold. €Gigi Resources, has committed to spend a minimum
of $500,000 on on the property during 1989, The agreement isg
~ subject to regulatory approvals.

The Trophy Gold Project consists of 71 square mlles of minaral o
claime located 70 miles southwest of Dease Lake in northwestern &
B.C. and 40 miles north of the SNIP Deposit of Delaware Resources I
Corp. and Gominco Ltd. During 1987, a grass roots precious metal A
exploration program resulted in the discovery of significant gold-
gilver mineralization in the Galore Creek area of the Telegraph
Creek map sheet. Within the project area, major north=-south and ‘
northeasterly trending faults and shear zones have actgd as 43
conduits for gold and silver bearing hydrothermal fluids. Precious i
metal mineralization occiurs as disseminations and fracture filling

of native gold, electrum, pyrite, galenas, sphalerite, tetrahedrite

and arsenopyrite, within silicified, and brectiated volcanics and
sediments,

During 1987 and 1988 prospecting and geological mapping programs
“conducted by Continental Geld identified 16 gold and silver-bearing
sones on the claims, with sulfide mineralization asgaying up to 3.4
oz gold/ton and 165 oz silver/ton.

Diamond drilling in 1988 peﬁetrated the Ptarmigan precious metal
gtructure at the deepest point to date, 560 feet pelow surface,
with a 36.4 foot interval assaying 0.16 oz gold/ton and 0.88 oz

' CONTINENTAL GOLD CORE

Suita 1020 - BOO West Pender St. Vencouver BL. Lanada VEC 2V6
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NEWS RELEASE

DRILL HOLES CONFIRM MAJOR GOLD ZONE

ﬁy-ROberF G. Hunter, ‘a Director of Continental Gold Corp., (VSE:CUG)
B and its 69% owned subsidiary United Lincoln Resources Inc.
: (VS?:QIN, NASDAQ:ULNNF) today announced assay results for two
& additional holes from the on-going drill program at the Mt.
. Milligan property. The Mt. Milligan gold-copper project is near
| MacKenzie, B.C. and is an United Lincoln (70%) - BP Resources
- Limited (30%) joint venture. United Lincoln is operator. Results
are:

‘1".....-.....‘“'.“.r Fax:]f35&ﬁ35f‘9';;;) tbi??CL’

: = Hole Interval
Azimuth Dip Length . (Feet) Intercept
::‘De- ees Degreas Feet)  From To _(Feet)
270 -45 1190.6 209.9 1190.6 980.7

(including) 209.9 °~ 311.6 101.7

311.6 433.3 121.7
433.3 688.8 255.5
688.8 856.1 167.3
856.1 11920.6 334.5
~-45 865.9 93.2 865.9 17247 s
(including) 93,2 143.0 49.8 0.09
143.0 261.7 118.7 0.15
143.0 569.7 426.7 0.16
(including) 261.7 569.7  308.0 0.17
569.7 865.9 296.2 0.03

EISSEE

ACTIOR: |
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The reported holes extend the zone of gold mineralization first
cut in Holes B8-61 (720 feet at 0.036 cunces/ton) and 88-66 (602
feet at 0.035 ounces/ton). Results tos:date indicate that the 66
ZONE ie 1600 feet wide and 1100 feet long (Figure 1). The zone
is open tp extension te the south and west. It merges with MBX
ZONE gold-copper mineralization to the north (Figure 1).

Two drills are now at work on systematic 100 metre step-out holes
in the 66 ZONE (Figure 2). A third'rig is testing the western
flank of the eircular sulphide system.

Continental Cold Corp. and United Lincoln Resources Inc. plan to
" amalgamate on a one share for one share basis in March 1989. On
' gifting back of inter-company share holdings there will be
approximately 6,984,073 common shares of the amalgamated entity

igsued” and outstanding.

B ON BEHALF OF THE BOARD

Robert G. Hunter
Director

‘The Vancouver Stock Exchange has nelther approved nor disapproved

 the information contained in this news release.
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NEWS RELEASE

SUCCESSFUL DRILLING CONTINUES AT MT. MILLIGAN

o
o
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G. Hunter, Chairman of Continental Gold Corp. (CUG:V) and United

Resources Inc. (ULN:V, ULNNF:NASDAQ) announced today that an on-
ng, wide spaced, three drill prograr at Mt. Milligan continues to
matically expand open pit reserves of the €5 Zone goldé deposit and
ent MBX Zone gold-copper deposit.
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In addition to the 66 and MBX Zones, the program has discovered two new
zones; a bulk tonnage copper-gcld zone and a high-grade gold vein systen.
ALl of the deposits are open to extension within a large, circula; sglphide
system measuring over 2 miles in circumference. Drilling 1is continuing.

The Mt. Milligan property is a 70% United Lincoln Resources Inc., 30% BF
Rescurces Canada Limited joint venture. United Linceln is project operator.

66 ZONE

The 66 Zone is a disseminated gold deposit that currently measures 1300 feet
long and 1600 feet wide (Figure 1). The Zone is open to extension in two
directions and at depth (Figures 1 and 2). The 66 Zone grades into the gold-
copper MBX Zone to the nerth. Extensive drilling is planned to determine the
south and west limits of the 66 Zone. Untested gold-copper soil anomalies
extend for 5000 feet south and west of the current 66 Zone drill area (Figure
3).
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New results from the 66 Zone are: % "
i _ Hole Interval
fdole Azimuth Dip Length (Feet) Intercept Copper Gold
Mo, (Degrees)  (Degrees) (Feet) From To (Feet) % oz/ton
B9-81 261 ~45 912.8 56.7 912.8 856.1 0.09 0.014
= (including) 56.7 462.5 405.8 015 0.012
735.0 912.8 173.8 0.04 0.029
_89~83 257 —-45 965,3 170.9 965.3 794 .4 0.03 0,020
{including) 457.6 899.4 441.8 .01 0.029
_ 951.9 965.3 13.4 0.15 0.094
£9-84 259 ~45 1127.7  123.0 1127.7  1004.7 0.07 0.023
f (including) 314.9 938.% 623.2 0.08 0,035
469.0 752.8 283.8 0.0s6 0.063
89-88 276 ~45 816.7 142.0 816.7 674.7 0.11% 0.029
- {insluding) 142.0 283.40 81.0 0.44 0.013
: 373.9 754.4 380.5 0.06 0.042
1 459.,2 669.1 209.8 0.06 0.067
;
MBX ZONE
2
i The M?X gold-copper zone is located on the eastern side of the circular
% sulphide system and currently measures 1600 feet long and up to 1200 feet
{ wide. Two deep drill tests have intersected gold-copper mineralization to
A% depths of over 850 feet. The deposit is open. New results from the eastern
+ edge of the MBX Zone are:
A
2 Hole Interval
wHole.  Azimuth Dip Length (Feet) Intercept Copper  Gold
% No. _ (Degrees) (Degrees) (Feet) From T (Feet) 3 oz/ton
2f89—71 270 ~45 1114.2 254.9 1114.2 859.3 0.24 0.010
1
589*72 270 -45 987.6 299.8 987.6 €687.8 0.18 0.007
4
j89-73 270 -45 1203.8 315.9 1203.8 887.9 0.12 0.009
9 (including) 437.2 764.2 327.0 0.19 0,015
;389*76 270 ~45 1134.6 293.9 1134.9 841.0 0.24 0.012
.§39-80 270 -45 985.6 262.9 985.6 732.7 0.20 0.015

(including) 433.0 832.5 399.5 0.22 0.023



A new bulk tonnage copper-gold zone located 1,200 feet west of the MBX Zone
and on the western side of the circular sulphide system has been intersected

by hole 89-87 (Figure 2). Results are:

_ Hole Interval

Jole Azimuth Dip Length (Feet) Intercept Copper Gold

No, (Deqrees) (Deqgrees) (Feet) Fron To (Feet) % oz/ton

36-87 260 -4 8 516.9 202.7 3g6.7 184.0 0.32 0.006
79 VEIN

A high-grade gold vein system is indicated by drill hcle 89-79 lccated 2600
feet northwest of the MBX Zone. Results are;

Hole Interval
Hole Azimuth Dip Length (Feet) Intercept Copper Gold
. No. {Degrees) (Deqrees) (Feet) From To (Feet) 3 cz/tcn
85-79 288 -45 58¢€.8 505.1 518.2 13.1 0.20 0.64

: QUTSIDE OF ZONES

Recent exploratory drill holes which did not Intersect significant

mnineralization are:

A

to occur as fine free grains or on the boundaries of pyrite grains which
indicates high gold recoveries can be expected.

; Hole Interval

QHole Azimuth Dip Length (Feet) Intercept Copper Q?ld
3 No. (Degrees) (Degrees) (Feet) From ToO _(Feet) % oz/ton
€89*75 288 -45 665.2 216.0 665.2 449.2 anomalous values
289—78 288 —-45 500.0 74.0 500.0 426.0 anomalous values
,589—82 270 -45 586.8 216.9 537.9 321.0 0.13 0.006
E 89-85 270 -45 536.9 95.0 536.9 441.9 anomalous values
i 89-86 270 -45  506.8 23.0 506.8 483.8 anomalous values
‘g Preliminary metallurgical testwork on samples from the 66 Zone has shown gold
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The shareholders of United Lincoln and its parent Continental Gold Corp. have
approved the amalgamation of the two companies. Regulatory approval is
expected shortly. The new amalgamated entity will be called Continental Gold

Corp.
ON BEHALF OF THE BOARD

e

Robert ¢. Hunter
Chairman

The Vancouver Stock Exchange has neither approved nor disapproved the
information contained in this news release.
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FIGURE 1

UNITED LINCOLN RESCURCES INC,
BP RESOURCES CANADA LIMITED

~ MT. MILLIGAN GOLD~COPPER PROJECT

PLAN
DISSEMINATED SULPHIDE SYSTEM
AND
MBX & 68 ZONE DIAMOND DRILL COLI:AI%S

Prepared by: RWR Minard & nishce Lia



MT. MILLIGAN GOLD-COPPER PROJECT

VERTICAL CROSS SECTION
L 9200N
DRILL HOLES 89-81, 83 AND 84



