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Mon Oct 18, 2004
Stikine Gold Corporation-Sullivan Deeps Discovery: Assays from SD #04-

01 Wté.(\'{(
VANCOUVER, BRITISH COLUMBIA - Oct. 18, 2004 - Stikine Gold Corporation (the

"Company" or "Stikine") announces that assays from the sulphide zones in diamond drill
hole SD#04-01 at the Sullivan Deeps Project have now been received.

The intersected sulphide zone includes sedimentary exhalative (SEDEX) style
mineralization, including laminated and massive sulphides extending in five individual
bands and an additional sulphide horizon above those bands. The following tables provide

f ays for the mineralized intervals in the sulphide zone;
a summary of assays for the mi iz p 5 gon o y Pl

Table 1: Base Metal and Silver Assays

Drill Hole: SD#04-01 Assay:0.50 gm sample leached / ICP-ES
From To Interval Lead Zinc Silver Iron
(m) (m) (m) Pb % Zn % Ag (gm/mt) Fe %
2733.04 273343 0.29 0.24 4,23 1less than .02 31.59
2735.95 2736.35 0.40 0.10 1.07 1less than .02 22.01
2736.35 2736.70 0..35 0.17 1.20 1less than .02 34.19
2736.70 2737.53 0.83 0.04 0.23 1less than .02 8.84
2737.53 2737.83 0.30 0.19 1.54 1less than .02 32.85
2737.83 2738.13 0.30 0.36 12.92 1less than .02 34.01
2738.13 2738.52 0.39 0.19 8.62 less than .02 38.08
less than
2738.52 2738.78 0.26 02 0.16 1less than .02 6.33
less than

2738.78 2739.20 0.42 02 0.20 1less than. 02 8.71
2739200 2739.53 033 013 3.61 1less than .02 34.50
273953 2739.71 0.18 0.24 8.25 1less than .02 36.97
2739.71 2739.91 0.20 0.45 7.67 1less than .02 38.10
2739.91 2742.48 20 0..03 0.19 1less than .02 7.33
2742.48 2742.87 0.39 0.20 3.79 1less than .02 40.64
2742.87 2743.16 0.29 0.20 1.98 1less than .02 39.39
2743.16 2743.55 0.39 0.18 1.41 less than .02 41.09
2743.55 2744.91 1.36 002 0.08 less than .02 4.36
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Drill Hole: SD#04-01 Comments
From To Interval
{m) (m) (m)

2733.04 2733.43 0.39 Massive sulphides
2735.95 2736.35 0.40 Laminated sulphides comprised of
2736.35 2736.70 0.35 pyrrhotite and pyrite in argillite
2736.70 2737.53 0.83 argillite
2737.53 2737.83 0.30 Laminated sulphides comprised of
pyrrhotite and pyrite
2737.83 2738.13 0.30 Massive sulphides comprised of
2738.13 2738.52 0.39 pyrrhotite, pyrite and sphalerite
laminations
2738.52 2738.78 0.26 argillite
2738.78 2739.20 0.42 argillite
2739.20 2739.53 0.33 Laminated sulphides comprised of
2739.53 2739.71 0.18 pyrrhotite, pyrite, and sphalerite
2739.71 2739.91 0.20 laminations
2739.91 2742.48 2.57 argillite
2742.48 2742.87 0.39 Massive sulphides comprised of
2742.87 2743.16 0.29 pyrrhotite, pyrite, sphalerite with
2743.16 2743.55 0.39 clast textures
2743.55 2744.91 1.36 Footwall conglomerate

Notes: gm/mt is equivalent to grams per metric tonne, less than .02 means below detection

The same sample intervals were also assayed for gold and other specialty commodities.
These specialty commodities were an important economic component of Sullivan and
significant values were realized at the Trail Smelter facility in Trail, British Columbia,
located approximately 100 kilometres west of the Sullivan Mine.

Table 2: Specialty Metals, Gold and other Assays

Drill Hole: SD#04-01 Assay: 0.50 gm sample ICP-MS
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From To Interval Gallium Tellurium Germanium Indium Gold
(m) (m) (m) Ga Te Ge Tr Au
(ppm) (ppm) {ppm)  (ppm) (ppb)
2733.04 2733.43 0.39 6 0.59 2.8 1.36 17
2735.95 2736.35 0.40 12 0.14 3.0 0.37 3
2736.35 2736.70 0.35 7 B...21 4.0 0.45 15
less
2736.70 2737.53 0.83 16 0.46 7.8 0.31 than 2
2737:53 2737.83 0530 7 033 B:6 0.50 17
2737.83 2738.13 0.30 6 0.16 200 B 72 11
2738.13 2738.5%2 0.39 5 0.32 B.2 122 17
27138.52 2738.78 0.26 20 0..31 8.2 0.11 8
2738.78 2739.20 0.42 16 0.52 1.3.3 0.10 23
2739.20 2739.53 0:33 5 0.60 7.3 0.66 10
2739.53 273971 0.18 5 0.34 T8 1.63 321
2739.71 2739.91 0.20 4 0.12 9.3 1.04 32
2739.91 2742.48 257 13 0.16 8.5 0.06 39
2742.48 2742.87 0.39 6 0.03 7.2 0.75 19
2742 .87 2743.16 0.29 5 0.02 L 0.61 i
2743.16 2743.55 0.39 4 0.19 4.3 0.34 18
2743.55 2744.91 1.36 19 0.44 2.6 0,11 525
Drill Hole: SD#04-01 Assay: 0.20 gm sample ICP-MS
From To Interval T Tantalum Barium
(m) (m) (m) Sn Ta Ba
(ppm) (ppm) (ppm)
2733.04 2733.43 0.39 less than 1 0.2 147.1
2735.95 2736.35 0.40 2 0.6 381.7
2736.35 2736.70 0.35 less than 1 0.2 171.9
2736.70 273753 0.83 2 0.8 591 2
2737.:53 2737.83 0.30 less than 1 0.3 314.9
2737 .83 273813 0.30 less than 1 0.2 151 .2
2738 .13 2738.52 0.39 less than 1 0.2 102 .7
2738.52 2738.78 0.26 4 1 901
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2738.78 2739.20 0.42 4 0.9 639.4
2739.20 2739.53 0.33 less than 1 0.2 213.1
2739.53 2739.71 0.18 less than 1 0.2 131.4
2739.71 2739.91 0.20 less than 1 0.2 84.7
2739.91 2742.48 2.57 3 0.9 704
2742.48 2742.87 0.39 less than 1 0.3 93
2742.87 2743.16 0.29 less than 1 0.2 105.1
2743.16 2743.55 0.39 less than 1 0.2 37.6
2743.55 2744.91 1.36 4 1 830.6

Note: 1 ppm (parts per million) is equivalent to 1 g/tonne and 1 ppb (parts per billion) is
equivalent to 0.001 g/t

Stikine is very encouraged by the assay results; the base metal assays and the high zinc to
lead ratios observed (related to zonation of metals on the fringes of the SEDEX system)
are typical of those found around the perimeter of the Sullivan Mine, whereas higher lead
and associated silver values generally exist closer to the feeder or vent of a SEDEX
system. The observed stratigraphy above, within and below the sulphide horizon provides
confirmation that the mineralization occurs within the Sullivan sub-basin, the north-south
trending corridor where sulphides and sediments accumulated to form the Sullivan Mine.

The Company interprets its finding of Sullivan-style sulphides in its recent drilling to
represent the discovery of an entirely new SEDEX system loeated approximately 4 km (2.5
miles) north of the Sullivan Mine. Evidence for that interpretation is based en the abserved
extent of the 3 X 3 km UTEM geophysical anomaly identified in 1996, and is further
confirmed by the "footwall rocks" (the rocks below the sulphide interval) intersected in
SD#04-01. This intersection clearly shows cross-bedding features that indicate the axis of
the sub-basin is east of the discovery hole, rather than more southerly oriented if the
sediments had originated from the same feeder vent that produced the Sullivan Mine
system.

As described in its press release dated October 1, 2004 (SKY #21-04), Stikine is rapidly
preparing for its Phase 2 exploration program. The proposed exploration program will
comprise a new downhole UTEM4 geophysical survey (to refine the 1996 UTEM
conductor), 'wedge' diamond drill holes from SD#04-01 to provide 100-300m (328-984 feet)
step-out intercepts and a second drill rig for a 1.5 km (0.9 mile) step-out, all focused on
quickly evaluating the size of the new SEDEX system and to target areas to the east and
north of the present hole where the feeder or vent of the new system is estimated to exist.

Assaying was carried out by ACME Analytical Laberatories af Varicouver, BC. This news
release was prepared by Scott Broughton, P.Eng. a qualified persan as defined by NI 43-
101.

Stikine also announces that an additional 410,000 common shares were issued in

September for proceeds of $102,500 upon the exercise of outstanding warrants granted in
January of 2004.
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STIKINE GOLD CORPORATION
"Scott Broughton"

Scott Broughton, P.Eng. - President
-30-

FOR FURTHER INFORMATION PLEASE CONTACT:
Stikine Gold Corporation

Scott Broughton, P.Eng.

President

(604) 684-1900 or Toll free in North America: (888) 881-8322
info@stikinegold.com

www.stikinegold.com

The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of
this release.

Copyright © 2004 by Stikine Gold Corporation All rights reserved worldwide.

For more information, send questions and comments to info@stikinegold.com
This page was created on Fni Oct 22, 2004 at 10:57:48 AM Pacific Time.
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| |DDH 6465

Approximate i .
Thickness “U” Quartzite _
Range Base of Middle Aldridge
(metres)
Thin Bedded Hanging Wall
10-15 CWL and argillite
4.5-8 “HU” Laminated Interval
1-3 CWL pyrrhotite laminae
9-14 “HU” Graded Bed

Quartz wacke base

“Little HU” Graded Bed

“H” Laminated Interval
Conformable conglomerate

“H” Graded Bed

“I” Laminated Interval

a0 [ - - | 9 GradedBed
o o : - | Quartz wacke base

0.5-1.5
0.3-0.6
1.2-24

0.6-2.4

1.8-24 : . ‘ -
1,5-2.4 R TR e

0.9-15 e — : | Bedded Ore Interval
0.6-1.8

0.6-3.7
3-24

0.2-1.0 . e &= 1 Footwall “Slates”
Ly ‘ | Footwall Bedded Sequence

Laminated Argillite-CWL
Main Band Quartzite
Laminated Argillite-CWL

Footwall Thin-Bedded
Sequence

Laminated argillite
Arenite, Siltite

Figure 12: Idealized Sullivan deposit stratigraphy and section cored by DDH 6465
(after Lydon, 2000, Ransom, 20017)



