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Cariboo Gold Project 

...what began as a dream 

...is soon to become a reality. 
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International Wayside's corporate objective is to create shareholder value 

through the discovery of economic gold deposits that offer both near term 

return on investment and long term growth. In keeping with the philosophy 

that mines are made - not found, the Company will continue to focus its 

development on regions with a proven history of gold production. 

Pictured right: Pete Wright and Dale Pinkerton 
road builaing,on Cow Mountain. 
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Breathing New Life into Historic Region. 

International Wayside Gold Mines Ltd. is a well 

established exploration and mining Company that 

controls over 176 square kilometers of prospective 

land in the historic Wells-Barkervilie district of 

British Columbia, Canada. In 

the 1860's a spate of discoveries 

in the region led to the famous 

"Cariboo Gold Rush" - one of 

the biggest gold rushes in Canadian history. 

International Wayside's Cariboo Gold Project 

encompasses three former producing gold mines 

and a large block of placer claims in the district, 

that to date, have produced a combined total of 

3.83 million ounces of gold. Over the past six 

years the Company has spent over $10 million 

dollars on exploration and drilling, aggressively 

developing its property assets. This activity has 

led to the subsequent 

unveiling of the Bonanza 

Ledge Discovery and 

numerous additional gold 

showings. Paramount to the success of the 

operation, these important strides have taken the 

Company several critical steps forward towards 

achieving its ultimate goal of becoming the 

region's next commercial gold producer. 

Applying advanced 

exploration techniques to 

proven mining districts. 

A new year beckons,., the objective is clear. 



An independent Preliminary Assessment Report 

(Scoping Study) conducted on Cow Mountain and 

Bonanza Ledge indicated a Probable Mineral Reserve 

of3,42 7,000 tons of ore grading 0.086 ounces ofgold -

sufficientfor a mine life of 6.5years." 

n behalf of the Board of Directors, it gives me 

great pleasure to report to you on the 

Company's activities for the year ended 2003. 

Several important milestones were achieved in what was 

the 7th consecutive year furthering the Cariboo Gold 

Project. The Company has expensed over 10 million 

dollars on exploration, development and land acquisitions, 

in the Historic Wells-Barkervilie district of central British 

Columbia. This having been accomplished, during a time 

that history may record as one of mining's bleakest periods 

for raising capital. The advancements have set the stage for 

accelerated development well into the future. 

Among the highlights was the renewed Partnership 

Agreement your Company entered into with the British 

Columbia Government. The Partnership Agreement will 

see government provide valuable research and support for 

Cariboo Gold Project, as part of its ongoing commitment 

to promote and stimulate mining exploration and 

development in the province. The support shown by the 

British Columbia Government is a strong testimony, to 

the rising stature of the Cariboo Gold Project, and will 

undoubtedly prove to be a major asset for the Company. 

On the exploration front, a host of stated key objectives 

contributed significantly to the success of the 2003 

campaign. 

Drilling on Barkervilie Mountain identified a promising 

new gold zone on the Myrtle Claim. Drill ing on the 

Bonanza Ledge confirmed it's impressive thickness. B .C . 

Vein drilling extended the length to an amazing 4,200 

feet, and is open in all directions. 

These significant developments were followed with an 

Independent Resource Estimate by Giroux Consultants 

Ltd. , "Resource Estimate on the B C Vein and Bonanza 

Ledge Deposits Wells, British Columbia." The 

Independent Resource Estimate concluded that utilizing a 

0.02 oz/t A u cut-off, that in the Bonanza Ledge, B C Vein 

and Cow Mountain areas there were 7,327,000 tons of 

0.078 oz/t A u classified as Indicated Resources (570,600 

oz Au) and 2,049,000 tons 0.059 oz/t A u classified as 

Inferred Resources (121,400 oz Au). 

This was followed by a Independent Preliminary 

Assessment Report (Scoping Study) by DJP Consultants 

Ltd. who concluded that using the Independent Resource 

Estimate there is a Probable Mineral Reserve of 3,427,000 

tons grading 0.86 oz/t Au (294,722 oz. Au) and that there 

are sufficient Reserves to provide 1500 tons per day by 

open pit mining methods to a processing plant on site for 

a mine life of 6 1/2 years producing 261,967 ounces of gold 

with an internal rate of return, before taxes, utilizing used 

equipment, of 29.5% with S340 US gold. The report also 

suggests that more drilling within and below the bottom 
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of the proposed open-pits will possibly find new ounces 

and bring additional ounces from the Resource Estimate 

category to the Probable Mineral Reserve category. 

Management's objective is to find and prove enough 

ounces of gold for a 10-year mine life. The completion 

of the Preliminary Assessment Report was a major 

development for your Company, which has taken a gold 

resource and advanced it to a probable mineral reserve. It 

also signals the dawning of an exciting new era, and a 

significant forthcoming challenge for which the 

Company is uniquely suited to meet. 

Additionally, the completion of an extensive 

environmental baseline study represents the culmination 

of over three years and $1 million dollars expended on 

studies, including evaluating fishery, wildlife, water 

quality, hydrology, meteorology, archaeology and 

anthropology. 

These reports are required to the Amend the Application 

submitted in April 2000 to the British Columbia 

Environmental Assessment Office (EAO) for a 

Development Permit for a proposed plan to conduct open 

pit gold mining on Cow Mountain and Bonanza Ledge 

deposits on Barkervilie Mountain. The project includes 

upgrading the single phase Quesnel-Barkerville power 

line to provide 3-phase power for milling operations. 

Company has begun preparations for future developments 

and has already successfully completed 3km of road 

improvements and the construction of a bridge that will 

provide easy access to the proposed open-pits. 

The future looks very bright indeed, as we continue to set 

our sights on achieving our ultimate objective - gold 

production. Moving forward, we recognize our success is 

not only measured by the discoveries we make, but in the 

responsible manner in which we conduct ourselves. Our 

objective is to make certain the peoples of the areas, 

where we have chosen to do our work, benefit from our 

presence. We create employment and training programs, 

and assist local businesses where possible. These 

objectives result in Company employees in Wells, British 

Columbia being welcomed by these outwardly friendly 

and hard working local people who want a commercial 

gold mine, and help our efforts where they can to create 

employment and economic development. 

The success of the past year is undoubtedly a tribute to 

the diligence of our committed team of professionals and 

hard working employees, both in the field in Wells and in 

Vancouver. For this, I want to thank you all for your total 

commitment and individual contributions. 

"The spirit of cooperation shown by Chief 

Frank Boucher and the entire Lhtako 

Dene Nation is a testimony to the support 

the Cariboo Gold Project has received " 

In closing, I would like to extend a special thanks to our 

Chairman of the Board, Richard Atkinson, our Chief 

Financial Officer, Ken Maddison, and Director, Douglas 

Hurst for their time and guidance, the entire 

management team and professional consultants who have 

unquestionably played an integral role in our success. In 

particular Richard Hall and Godfrey Walton for their 

unwavering conviction that the Cariboo Gold Project 

will become an exploration project to be reckoned with. 

Jo Harris whose experience, skills and patience were of 

such importance with EAO. Ken Brouwer of Knight 

Piesold whose leadership for the Development Permit 

Application was excellent. 

I would also like to acknowledge Fran MacPherson, our 

hard working Office Manager in Wells, and Audrey 

Dinning, your Company's Corporate Secretary in 

Vancouver, who is truly the glue that keeps it all together. 

Finally, I want to extend a special thanks to you, our 

valued shareholders and financial backers. We could not 

have succeeded without your continued support. 

Thank You! 

J. Frank Callaghan 

President and Chief Executive Officer 
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new 
International Wayside management conduct visual inspection in the compound at Wells, B.C. Pictured left to right: Company Director Doug 

Hurst, Ian Gordon of VP Cannacord Capital, Company Chairman Richard Atkinson, VP of Exploration Godfrey Walton, ana Charlie ffSutlivan. 

CARIBOO GOLD PROJECT 
When International Wayside Gold Mines 

Ltd. first reported on the Cariboo Gold 

Project in 1995, it was uncertain what the 

future would hold for a junior exploration and 

mining firm embarking on such a 

comprehensive project. What the Company 

did know for sure however, was the region and 

the vast land holdings contained within the 

project's boundaries boasted a long history of 

reported gold production unparalleled in the 

annals of British Columbia mining. Equally 

important, it was understood the project 

offered exceptional untapped potential and 

numerous areas of interest, that if strategically 

developed, could restore this once prolific gold 

district back to its glory days. 

TIMELINE FOR SUCCESS 
Dating back to its inception in 1994, the 

Cariboo Gold Project has undergone some of 

the most in-depth and comprehensive 

exploration and development ever witnessed 

in the district to assume its position as one of 

the region's most prospective, emerging gold 

camps. This has included 109,742 feet 

(33,449 meters) of drilling from 376 diamond 

drill holes, the development of a data base 

that includes over 11,000 gold assays, 8,043 

soil samples, 79.9 km of magnetometer 

Surveys, 68 km of Induced Polarization 

Surveys, 54.4 km of Gamma data, 1,539 of 

airborne Mag and E M Surveys, and the 

acquisition of 176 square km of claims. The 

result of this exploration has been consistently 

positive and in many cases extraordinary. 

INITIAL OPEN PIT RESOURCE 
Between 1995 and 1998, the Company 

completed 225 diamond drill holes totaling 

37,724 feet (11,500m) on Cow Mountain to 

further test the potential of an open pit 

resource over the Rainbow, Sanders and 

Pinkerton zones. Approximately 50 per cent 

of the program consisted of underground 

long-hole percussion drilling from the 1200-

Level adit of the Cariboo Quartz mine and 

produced an indicated resource of 6.6 million 

tons grading 0.06 oz gold/ton at a cutoff of 

0.02 oz/ton Au, as calculated by Giroux 

Consulting Ltd. 

BONANZA LEDGE DISCOVERY 
Supported by the success of its 

comprehensive drilling campaign in 199S 

and 1999, the Company turned its focus tc 

another high priority target on the 

Cariboo Gold Project, the B .C . Vein, tc 

begin expanding on its newly defined 

resource. The objective of the program was 

to locate high-grade ore shoots of the 

variety located and exploited by the 

previous operator, the Cariboo Gold 

Quartz Mining Company in the 1940's. 

International Wayside conducted a 31-

hole drilling program from surface, which 

totaled 2,245 meters (7,366 feet) over a 

strike length of 384 meters (1,260 feet). 

Significant gold values were intersected in 

nearly every hole of the target area. In 2000, 

one of the holes, BC2K-10, returned a very 

impressive 0.719 ounces of gold per ton over 

.7 feet. Hole 31 returned 80 feet of 

0.29 oz. gold/ton. Upon further evaluation, 

Company geologists discovered that the 

same geological environment, called the 

Cariboo Gold Trend, continued for miles in 

a northwest-southeast direction. Equally 

intriguing, the gold was discovered in a 

stratigraphic position not previously 

recognized in the Cariboo Gold Camp. 

News of the discovery had an immediate 

and profound impact throughout the 

exploration and mining community 

prompting a flurry of activity to the region. 

The ensuing modern day gold rush would 

see more than a dozen junior mining 

companies stake thousands of acres of land 

in proximity to the Company's holdings. 

For management of International Wayside, 

the discovery was considered a revelation 

and represented a quantum leap towards its 

ultimate goal of delineating a mineable ore 

body. 

ADVANCED EXPLORATION 

In 2001 the Company conducted an 

exploration program consisting of 16,883 

feet of diamond drilling in 25 holes. 22 

holes tested the B . C . Vein/Bonanza Ledge 

and three targeted the nearby Wells Trend. 

The program was met with success when 

22 of the holes encountered mineralization. 

Highlights included an intersection in the 

primary target area on hole BC01-18 that 

returned grades of 0.212 oz. gold/ton over 

15.5 feet. The 25-hole program brought 

the total of holes drilled into the B .C . 

Vein/Bonanza Ledge mineralized zones to 

104 drill holes-with 88 returning 

significant intersections. 

Canadian Institute of Mining underground tour 1200 Lei/elofCow Mountain in the area of the proposed open-pit. 

W W 
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Most importantly, the program supported 

management's belief that the mineralization 

of the three former producing mines on 

the property and the Bonanza Ledge/B.C. 

Vein are related, suggesting the system is 

at least four miles long and open in all 

directions. Moreover, because all the 

intersections were shallow, within 300 feet 

of surface, that it was determined a high 

likelihood existed that open pit mining 

could be applied to extract the ore. 

In June of 2002, International Wayside 

reported results from a 19 hole drill program 

that extended the B .C . Vein/Bonanza 

Ledge trend to 4,200 feet along strike, 

remaining open in all directions. Highlights 

from the program include hole BC02-08 

reported assayed grades of 0.287 oz. 

gold/ton over 204.5 feet including 58.5 feet 

grading 0.690 oz. gold/ton. 

In October of 2002, the Company 

reported a significant new Discovery on 

its Myrtle claims, which are optioned 

from Gold City Industries Ltd. Results 

from drilling included an intersection of 

58 feet of multiple quartz-sulphide veins 

grading 0.266 oz. gold/ton. 

DEVELOPMENT PROPOSED 

In a milestone development in December 

2002, International Wayside announced 

the completion of a Mineral Resource 

Estimate on the B .C . Vein and Bonanza 

Ledge and Cow Mountain deposits. In 

conjunction with the independent report, 

the Company further reported a 

Preliminary Assessment Report {Scoping 

Study) was being prepared to assess the 

Driller Gene Harris and Kevin Cright pulling drill core on Bonanza Ledge/ 
BCZone. Drilling has continued to produce positive results. 

Pulling drill rods for the next phase of drilling on Bonanza Ledge 
during the winter work program on the Cariboo Gold Project 
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Larry Gagnon, Driller with Bonanza Ledge discovery drill core. 

viability of an open pit mining operation on 

three areas of the Company's Cariboo Gold 

Project, utilizing a central milling facility. 

In April , 2003, the Company took 

another important step towards its 

objective of advancing the Cariboo 

Gold Project forward with the 

announced completion of the 

Preliminary Assessment Report 

prepared by David J . Pow, PEng. , of 

DJP Consultants Ltd. 

The report concluded a Probable 

Mineral Reserve of 3,427,000 tons 

grading 0.086 oz. gold/ton (294,722 

oz. Au) exists on two areas, Cow 

Mountain and Barkervilie Mountain, 

which are sufficient to provide 1500 

tons per day to a processing plant on 

site for a mine life of 6 1/2 years. The 

report states the operation would 

produce 261,967 ounces of gold with an 

internal rate of return, before taxes, 

utilizing used equipment, of 29.5% 

with $340 US gold. 

1860-1987 
Historic Wells district records 4 million ounces of 
gold production. 

OCTOBER 1994 
International Wayside options 50% of highly 
prospective Cariboo Gold Quartz mine. 

MAY 1995-1998 
Multi-phase surface and underground drilling 
program initiated on Cow Mountain. 

SEPTEMBER 1998-2000 
Drilling commences on the B.C. Vein. 

JANUARY 1999 
Company options remaining 50% of Cariboo 
Gold Quartz mine, 100% of Island Mountain and 
Mosquito Creek mines. 

FEBRUARY 2000 
Baseline studies commence on the Cariboo Gold 
Project. 

MARCH 2000 
Bonanza Ledge Discovery of high-grade gold 
mineralization causes major staking rush to 
region. 

APRIL 2000 
Memorandum of Understanding signed with 
First Nations, Lhtako Dene Band with respect to 
development of Cariboo Gold Project. 

JULY 2000 
Submission filed to British Columbia Government 
Environmental Assessment Office to develop 
Cariboo Gold Project. 

APRIL 2001 
Drilling program Initiated on the Canusa B.C. 
Vein/Bonanza Ledge. 

APRIL 2002 
Drilling program initiated on Bonanza Ledge and 
B.C.Vein. 

JULY 2002 
British Columbia Government enters Partnership 
Agreement with Company to promote mining 
exploration. BC02-08 intersected 204.5 feet 
grading 0.287 oz. gold/ton. 

OCTOBER 2002 
Drilling confirms B.C. Vein to 4,200 feet in length 
open in all directions. 

DECEMBER 2003 
Probable mineral reserves calculated at 3,427,000 
tons grading 0.086 oz. gold/ton. 

APRIL 2003 
Preliminary Assessment Report supports viability 
and potential of open pit mining operation on 
Cow Mountain and Bonanza Ledge of the 
Cariboo Gold Project. 

JUNE 2003 
Drilling program on Bonanza Ledge returns high-
grade intercepts highlighted by intercept of 103 
feet grading 1.2 oz. gold/ton application for 
10,000 ton bulk sample smitted to British 
Columbia Government. 

View looking south east on Barkervilie Mountain. 
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property overview 
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ethical & 
responsible 

HONORING OUR SOCIAL 
AND ENVIRONMENTAL 
RESPONSIBILITIES 

International Wayside believes 

environmental and social considerations 

are vitally important to all our operations. 

We utilize proper safety standards to 

protect the health of all our employees 

and we respect the concerns of the people 

who reside in the regions where we have 

chosen to conduct our work. 

We recognize our responsibility and role 

in minimizing the environmental impact 

of our exploration and proposed mining 

operations. We have adopted the highest 

standards to ensure careful environmental 

stewardship and sustainability for the 

area and will continue to make this 

initiative a high priority. 

Frank Callaghan with Dovish Longueon the steps oftheLhtako Dene 
Nation Office. 

Pictured Lhtako elders Catharine (Cathy) Peters ffl and Julie George (r) at the Cariboo Gold Project site visit, as 
part of the Memorandum of Understanding signed with the Company and the Lhtako Dene Nation. 

We are setting a new precedence in a 
region that has seen continuous exploration 

and mining dating back to the 19th 
century. We are committed to the betterment 

of the region - and its people. 

J . Frank Callaghan 
President and Chief Executive Officer 

Ken Pollack sampling water quality in Wells. 
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regional program 
Geologist Ned Reid (credited with Bonanza Ledge 

During the past year, the Company has 

successfully added a host of new claim 

blocks to its strategic portfolio of 

properties. The new targets are situated in 

close proximity to the Company's 176 

square kilometers of prospective land that 

now form the Cariboo Gold Project. 

The exploration potential of these targets 

have been investigated by the Company's 

reconnaissance team and are considered 

very promising. The areas of interest are 

underlain by a geological setting and 

geochemistry similar to the Bonanza 

Ledge stratigraphy. Extensive rock chip 

sampling of this material has returned 

strong anomalous gold values. 

In the 2004 field season the anomalies 

will be investigated with closely spaced 

geochemistry to better define the targets 

that warrant testing at depth with a 

diamond drilling campaign. In the 

upcoming campaign, International 

Wayside plans to carry out a phased 

exploration program on these regional 

targets to outline their resource 

opportunity. 

The recent 
identification of 
several large 
geochemical 

anomalies and gold 
occurrences at the 

Cariboo Gold 
Projectfurther 

enhances potential 

In Q2 2004 the Company has applied to 

the British Columbia Government to TO*:*!. '^.^ji&jjSSE'' 
conduct a 10,000 ton bulk sampling i ^ ' / V 1 ~ { y - ^ ^ s . ^ 

program on the Bonanza Ledge Zone. 

The objective of the program will be to 

test and confirm metallurgy and ore 

grades. As part of an upcoming 2004, 

multi-phase drill program, the Company 

will be aggressively following up on the 

newly discovered zone on its Myrtle 

Claim, while it continues to conduct an 

ongoing program designed to confirm and 

expand its current gold resource on Cow 

Mountain. 

The Rainbow (dark) Baker (light) Contact shown underground. 

Pictured lelt to right: Corporate Communications VP Andrew Reese, Frank Callaghan with Ken Maddison the Company's 
Chief Financial Officer show off a sample of high grade drill core from Bonanza Ledge on Barkervilie Mountain. 
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property geology of 
wells - barkervilie area 

, ^ i y n 

DOWNEY SUCCESSION 
BARKERV1LLE UNIT 
Limestone, quartzite 
BAKER UNIT 

Quartzite, sericite phyllite, 
minor limestone 

HARDSCRABBLE MT. SUCCESSION 
RAINBOW UNIT 
Carbonaceous phyllite and 
psammite, sericite phyllite 

BC AND LOWHEE UNITS 

Carbonaceous phyllite, metaturbidite 

Psammitic phyllite 

A gold grain 50 urn in length is encapsulated A 25 pm gold groin is intergrown with pyrite. 
m pyrite. 

Several gold grainsup to 10 um, occur along A 7.5 gold grain occurs on the margin of a pyrite 
fractures with chalcopyrite (dark yellow) and galena crystal. 
(silver-grey). 
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