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Annual Meeting 
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Shareholders of Cariboo-Beil Copper 
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30th April, 1970, in the Queen Anne 
Room, Hotel Georgia, Vancouver, B.C., 
at 2:30 o'clock in the afternoon 
(Vancouvertime). 
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CARIBOO-BELL C O P P E R MINES LIMITED 
REPORT OF THE DIRECTORS 
T o the S h a r e h o l d e r s : 

Y o u r D i r e c t o r s s u b m i t h e r e w i t h t he A n n u a l R e p o r t of t he c o m p a n y , t o g e t h e r w i th f i n a n c i a l 

s t a t e m e n t s f o r t h e y e a r e n d e d D e c e m b e r 31st , 1969. 

T h i s repor t w i l l a c q u a i n t y o u w i th the w o r k d o n e a n d the resu l t s o b t a i n e d d u r i n g the 1969 

s e a s o n a n d the nea r te rm p l a n s fo r f u r the r d e v e l o p m e n t of y o u r c o m p a n y ' s c o p p e r p rope r t y , 

l o c a t e d 45 m i l e s n o r t h e a s t of W i l l i a m ' s L a k e in t he C a r i b o o M i n i n g D i v i s i o n of B r i t i sh C o l u m b i a . 

In s u m m a r y , a d d i t i o n a l d r i l l i ng h a s d e f i n e d the b o u n d a r i e s of t he o r e in t he z o n e s p r e v i o u s l y 

d e v e l o p e d a n d a c a l c u l a t i o n of t he g e o l o g i c a l o r e rese rves in t h e s e a r e a s p e r m i t s a r ev i sed e s t i m a t e 

of 48 m i l l i o n t o n s of 0 .445% c o n t a i n e d c o p p e r . S i g n i f i c a n t g o l d a n d s i l ve r v a l u e s w i l l a d d 

to the r e c o v e r a b l e v a l u e of t h e s e i n d i c a t e d r e s e r v e s . P r o s p e c t i n g h a s u n c o v e r e d m i n e r a l i z a t i o n 

a n d i n d i c a t e d a r e a s fo r fu tu re d e t a i l e d w o r k no r th a n d eas t of the k n o w n z o n e s . 

D u r i n g the y e a r , w o r k d o n e i n c l u d e d 11,576 feet of " B . Q . " d r i l l i n g , 30 ,000 l inea l feet of 

t rac to r t r e n c h i n g , c l o s e p r o s p e c t i n g a l o n g a g r i d o f c l o s e l y s p a c e d l i nes a n d g e o l o g i c a l s t u d i e s 

in the f ie ld p l u s e x t e n s i v e s a m p l i n g , b o t h dr i l l a n d s u r f a c e , a n d i n te rp re ta t i on . 

C h a l c o p y r i t e o c c u r s a s d i s s e m i n a t i o n s a n d f ine f r a c t u r e f i l l i ngs in z o n e s in l o c a l l y t e r m e d 

h y b r i d s y e n i t e a n d h y b r i d m o n z o n i t e w h i c h a r e f a c i e s of t he m u l t i p l e in t rus ive u n d e r l y i n g m u c h 

of y o u r c o m p a n y ' s la rge p rope r t y . T h e i n t r us i ve r o c k s va ry f r o m u n a l t e r e d s y e n i t e t h r o u g h 

m o n z o n i t e to d io r i te . T h e h y b r i d r o c k s a r e a l t e red f a c i e s of n o r m a l s y e n i t e a n d m o n z o n i t e c a u s e d 

by the i n t r o d u c t i o n of s a l m o n p i n k p o t a s s i u m f e l d s p a r w h i c h to d a t e h a s p r o v e n to be the m o s t 

re l iab le g u i d e to m i n e r a l i z a t i o n . M a g n e t i c i n d i c a t i o n s a l s o c a n b e a use fu l g u i d e to a r e a s of bet ter 

m i n e r a l i z a t i o n . T h e b o u n d a r i e s of a l t e red z o n e s a n d b e t w e e n the k i n d r e d rock t y p e s c a n be q u i t e 

i r r egu la r bo th h o r i z o n t a l l y a n d ve r t i ca l l y . O v e r b u r d e n is w i d e s p r e a d but g e n e r a l l y l ight to 

re la t ive ly s h a l l o w a n d h i n d e r s s u r f a c e p r o s p e c t i n g a n d g e o l o g i c a l s t u d y . 

T h e resu l t s to da te a re h i g h l y e n c o u r a g i n g . T h e r e is a m p l e s c o p e , a rea l l y a n d g e o l o g i c a l l y , 

f o r e n l a r g i n g the p r e s e n t l y k n o w n p i c t u r e a n d g o o d r e a s o n to b e o p t i m i s t i c a b o u t t he c h a n c e of 

d o i n g th is . A s ye t the a t t i t ude of t he m i n e r a l i z e d z o n e s is no t fu l l y k n o w n n o r is t he re ­

l a t i onsh ip , if a n y , to f au l t i ng o r o t h e r c o n t r o l . G e o l o g i c a l w o r k , i n c l u d i n g aer ia l p h o t o a n d m a g ­

ne t i c s u r v e y s , w i l l be c o n t i n u e d th i s y e a r (1970) in the ef for t to learn a n s w e r s to t h e s e a n d o the r 

q u e s t i o n s . T h e e x p e r i e n c e a n d the g e n e r a l l y f a v o u r a b l e resu l t s o b t a i n e d o n y o u r c o m p a n y ' s 

p rope r t y to da te s e r v e to e m p h a s i z e the d i f f i cu l t i es , the c o s t a n d the t e n a c i t y s o o f ten r e q u i r e d to 

m a k e a m i n e o n c e e c o n o m i c m i n e r a l i z a t i o n h a s b e e n d i s c o v e r e d . 

P l a n s a re in h a n d to p u s h a l l p h a s e s of e x p l o r a t i o n th i s y e a r (1970) a n d a l s o to c o n d u c t 

fu r the r m e t a l l u r g i c a l t e s t i n g . T o d e f r a y the c o s t of th i s p r o g r a m m e y o u r c o m p a n y has e n t e r e d 

in to a n a g r e e m e n t w i th L e i t c h M i n e s L i m i t e d to a d v a n c e the n e c e s s a r y f u n d s . Y o u r d i r e c t o r s 

fee l c o n f i d e n t that th is c o n t i n u i n g ef for t w i l l be r e w a r d e d a n d that e n o u g h i n f o r m a t i o n w i l l 

b e c o m e a v a i l a b l e to jus t i f y a f eas ib i l i t y s t u d y nex t y e a r . 

O n beha l f o f t he B o a r d , 

V a n c o u v e r , B . C . 

M a r c h 19th, 1970. 
F R E D E. H A L L 

P r e s i d e n t . 



CARIBOO-BELL C O P P E R MINES LIMITED 

B A L A N C E SHEET 
D E C E M B E R 31 1969 

ASSETS 
1969 1968 

C U R R E N T A S S E T S : 
Cash $ 31,647 $ 1,997 
Accoun ts rece ivab le 605 — 
Prepa id e x p e n s e s -• 785 — 

33,037 1,997 
E Q U I P M E N T , at cost 6,472 8,376 
M I N E R A L C L A I M S , at cost, measured by the issue of 750,000 shares 

and $50,000 cash 800,000 800,000 
D E F E R R E D E X P L O R A T I O N A N D A D M I N I S T R A T I O N E X P E N S E S -

per statement at tached 951,119 724,824 
I N C O R P O R A T I O N A N D O R G A N I Z A T I O N E X P E N S E 2,812 2,812 

$1,793,440 $1,538,009 

LIABILITIES 

A C C O U N T S P A Y A B L E A N D A C C R U E D L IABIL IT IES $ 5,935 $ 504 

S H A R E H O L D E R S ' EQUITY 

S H A R E C A P I T A L : 
Author ized — 

3,000,000 shares without nominal or par va lue 
Issued and ful ly paid — Sha res 

For cash (200,000 shares at 75C per share 
and 100,000 shares at $1 per share 
issued dur ing 1969) 1,050,005 $737 ,505 

Fo r mineral c la ims 750,000 750,000 1,487,505 1,237,505 

1,800,005 

C O N T R I B U T E D S U R P L U S 300 ,000 300 ,000 

1,787,505 1,537,505 

$1,793,440 $1,538,009 

A P P R O V E D O N B E H A L F O F T H E B O A R D : 

F R E D E. H A L L , Di rector 

J . D. M U N R O E , Director 



CARIBOO-BELL C O P P E R MINES LIMITED 

STATEMENT OF D E F E R R E D EXPLORATION 
AND ADMINISTRATION E X P E N S E S 

F O R T H E Y E A R E N D E D D E C E M B E R 31 1969 

Ba lance as at 
D e c e m b e r 31 

1968 

Explorat ion Expenses : 

D iamond and percuss ion dr i l l ing 

Drill roads and site preparat ion . 

T rench ing 

Samp l ing and assay ing 

Meta l lu rgy 

Prospect ing 

Eng ineer ing and geo logy 

Temporary bui ld ings 

Fre ight 

Road 

Camp operat ions 

M ine genera l 

Water l ines 

Administ rat ion e x p e n s e s 

Deduc t — 

Interest on investments 

$336 ,049 

10,979 

12,452 

30,183 

15,522 

11,639 

45,081 

26,891 

14,674 

17,988 

47,581 

76,934 

3,579 

649,552 

84,967 

734,519 

9 ,695 

Ba lance as at 
Expend i tu re Decembe r 31 
dur ing year 1969 

83,956 

1,593 

4,842 

10,884 

5,251 

18,808 

377 

252 

21,028 

62,215 

3,728 

212,934 

16,090 

229,024 

2,729 

$420 ,005 

12,572 

17,294 

41,067 

15,522 

16,890 

63,889 

26,891 

15,051 

18,240 

68,609 

139,149 

7,307 

862,486 

101,057 

963,543 

12,424 

$724,824 $226,295 $951,119 



CARIBOO-BELL C O P P E R MINES LIMITED 

STATEMENT OF S O U R C E AND APPLICATION OF FUNDS 
F O R T H E Y E A R E N D E D D E C E M B E R 31 1969 

S o u r c e of funds: 

P roceeds from issue of shares 

Interest on investments 

S a l e of equ ipment 

App l ica t ion of funds: 

Explorat ion and administrat ion e x p e n s e s 

Deduc t — 

Charges not involv ing d isbursement of funds 

Loss on sa le of equ ipment 

Purchase of equ ipment 

Increase (decrease) in work ing capital 

Work ing capital at beg inn ing of year 

Work ing capital at end of year 

AUDITORS' REPORT 

To the Shareho lde rs of 
Car iboo -Be l l Coppe r M ines Limi ted: 

1969 1968 

$250 ,000 $ -

2,729 — 

25 900 

252,754 900 

229,024 8,743 

2,808 1,463 

226,216 7,280 

929 

227,145 7,280 

25,609 (6,380) 

1,493 7,873 

$ 27,102 $1,493 

We have examined the ba lance sheet of Car iboo-
Be l l Coppe r M ines Limi ted as at D e c e m b e r 31 1969 and 
the statements of defer red explorat ion and administra­
tion e x p e n s e s and source and appl icat ion of funds for 
the year then ended . O u r examinat ion inc luded a genera l 
rev iew of the account ing procedures and such tests of 
account ing records and other support ing ev idence as we 
cons ide red necessary in the c i rcumstances. 

In our op in ion these f inancial statements present 
fairly the f inancial posi t ion of the company as at D e c e m ­
ber 31 1969 and the results of its operat ions and the 
sou rce and appl icat ion of its funds for the year then 
ended , in acco rdance with genera l ly accep ted account­
ing pr inc ip les appl ied on a basis consis tent with that of 
the p reced ing year. 

M a r c h 24 1970 ' P R I C E W A T E R H O U S E & C O . ' 

Vancouver , B .C. Char tered Accountants . 


