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TAURUS RESOURCES LTP.tTRU-V) t°+T Q\ X. 
DEBT TRANSFER ARRANGED - CYAf CIRCUIT - Melvyn M.Rahal, president o aurus Resources L td . has announced 

INSTALLATION COMPLETE WITH SUCCESSFUL TESTIN6 completion of contract for the transfer of the $3,000,000 debenture froml 
the bank to United Hearne Resources Ltd. This t ransfer w i l l Improve 

the company's f inancial condit ion and Increase I t s f l e x i b i l i t y . 
Ins ta l la t ion of the cyanide c i r c u i t has been completed at the Taurus Resources L td . concentrating p lant , located 

miles southeast of Casslar, northern B.C. The c i r c u i t has the capacity to process about 15 tons of f l o ta t i on 
concentrates per day. The p lant , fol lowing the recent Ins ta l l a t i on of new bal l m i l l , now has a rated capacity of 300 
tons per day to produce about 15 tons of f l o t a t i o n concentrates per day. Testing of the cyanide c i r c u i t has been 
successful in achieving the 851 to 88X designed gold recovery. Approximately 340 tons of concentrates have been] 
processed through the new c i r c u i t 1n the test phase. 

Mining plans have been developed to cut operating costs from approximately $80.00 per ton to about $50.00 per ton 
by reducing development work to a minimum. The mine current ly has ore reserved estimated at 60,000 tons grading 
between 0.20 and 0.25 oz.gold per ton. I t 1s planned to mine and process at a rate of about 160 tons per day s tar t ing 
Apr i l 8,1985. 

By Including the gold recovered from the processing of the f l o t a t i on concentrates, 1t i s calculated tha t , i n four 
months' operation from August through November,1984, mine and m i l l production provided a posi t ive cash f low. With the 
new bal l m i l l and the cyanide c i r c u i t Ins ta l led Increased gold production 1s assured, the president stated. 

Taurus recently received regulatory approval to Issue up to 350,000 shares at 74 .H each to United Hearne Resources 
Ltd. in settlement of $261,507.33. 



TAURUS RESOURCES LTD.(TRU-V) ' T ' SABLE RESOURCES LTD.(SAE-V) J C M l«6 ,#r < ^ . A ; 6 
CYANIDE CIRCUIT TO OPERATE FEB.l,—5 - Melvyn M.Rahal, president of Taur Resources Ltd., has reported that the 
AND INCREASE NET BACK ON GOLD RECO>̂ y cyanide circuit 1s now being Installed at the Taurus concentrating plant five 

miles outside of Casslar In northern B.C. Feb.lt1985 the circuit will start 
operating to process about 400 tons of float concentrates now 1n stockpile. The circuit has been designed to process 
only the product from the flotation circuit or about 15 tons per day. The plant has operated at 150 tons per day for 
the last year at a feed grade of 0.24 to 0.25 oz.gold/t with some periods of much higher grade as the mining moved from 
area to area. Overall, the plant recovered about 92X of the gold in the ore. Of the total, 55% of the gold was 
recovered 1n the J1g concentrate and the balance 1n the flotation concentrate. The flotation concentrate was shipped 
to Montana for smelting and, after freight and recovery charges, Taurus received payment for about 55X of the value of 
the gold In the concentrate. This payment would require at least 90 days to settle after the concentrate left the 
mine. With the cyanide plant, $600,000 will be added to annual revenues by the Installation of the new circuit. It 
has been estimated at $120,000 capital cost and 1s expected to be completed under budget. The cyanide plant is expectec 
to recover between 85% and 88% of the gold In the flotation concentrate. -; , 

A new ball mill has been Installed 1n the plant Increasing the rated capacity to 300 tons per day. The primarj 
and secondary crushing plant processes the 150 tons required per day in 1.5 to 2 hours per day and Is expected t< 
provide 300 tons crushed 1n about 4 hours. 

The mining and milling operation at the Taurus plant was suspended Nov.30,1984 and is expected to resum 
Feb.1,1985 or March 1,1985 provided a gold price of $320 to $330 U.S.can be predicted. Mr.Rahal stated that those an 
the prices needed to provide a reasonable return. "If we get those prices or I t looks like prices will be close to 
those levels then we will resume mining and full operation. Last year, with the various difficulties, the mine almos 
broke even on an operating cash flow basis. With the improved plant and some good grades, 198*5 could see some goo 
profits," he said. In the mines there are between 8,000 and 10,000 tons of broken ore grading about 0.25 oz.gold/ 
which will facilitate resumption of operations. jOkf Oft^ _ 

Sable Resources recently reported assay results from the 1984 drilling program on the~Quartzrock Creek propert 
adjoining the Taurus mine. (See GCNL No.8,January 11,1985, page one for detail). The progranTls calculated to hav 
dri l l proven about, 10,000 tons grading 0.25 oz.gold/t, including some much better grade material, such as 1.6 oz.gold/ 
across 16 feet. I t 1s anticipated that at least a portion of this ore will be available to the Taurus plant abou 
mid-summer. 
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Taurus encounters new high grade gold zone 
CASSIAR, British Columbia—Good news noted, taken over three feet at the face has 

from Taurus Resources Ltd.! Their producing assayed out at 5.5 ounces of gold per ton. 
gold mine near Cassiar, British Columbia This vein structure has an indicated 
has been boosted in potential by the drift of over 800 feet and Rahal suggested 
announcement of a newly encountered that the recent results indicate a sub-
gold zone. stantial improvements in ore grades may 

President of Taurus, Melvyn M. Rahal, be in the offing for Taurus. 
has announced that this new zone has gold Rahal also said that cross-cutting to a 
values up to 0.5 ounces per ton and that the drill-indicated structure to the south with 
width is mineable. Furthermore, noted a drill-indicated ore grade of 0.4 ounces of 
Rahal, drifting along this new structure has gold per ton is continuing and is expected 
progressed over 100 feet with continuous to intercept that vein. . K 
free gold present. One of these samples, he 

^Qra^/%1 IM8VS..KSgTO$ Mi&cA)t.»77 
NEW GOLD DISCOVERY MAY - Taurus Resources Ltd. has 
LEAD TO DOUBLE THROUGHPUT reported recent work at the 
/ O H f o i l fe E") wine 5 wiles east o-

Cassiar, B.C., has uncovered a new zone of »1neral1zat1oi 
which has been exposed for more than 200 feet In lengtl 
north-south and has a d r i l l Indicated dimension of 20( 
feet east-west with a 6 foot mining width. Many assay; 
within this zone have exceeded 1.00 oz.gold/t. Worl 
continues 1n the area to define grade and tonnage, bo­
at the present time, the area remains open and m 
estimate of total tonnage can be made. I t 1« 
anticipated that when mined, an average diluted grade oi 
0.5 oz.gold/t wi l l be processed through the mi l l . A-
0.5 of gold per ton, this wi l l be twice the hlstorlca' 
grade produced at the Taurus mine. 

The Taurus Gold Mine has been In production for I 
years. Current reserves are 60,000 tons of proven on 
at 0.25 oz.gold per ton. The above discovery has noi 
been Included 1n these reserves. 

The company has recently announced a flow-througl 
share private placement of $500,000 which Is to be use< 
outside of the current mine area. Many good on 
showings presently exist and I t 1s Intended to develop 
these further. With additional developed reserves, 11 
Is anticipated to double the mill capacity to 300 tons 
per dav. Per day. 



i)m^jtrK n n 
Taurus Resources says Wider-

ground mine development has en­
countered a new type of gold minet-

S at its Caspar. B.G.,m.n.ng 
operation. It's ihc lorurof massive 
pyriteandthegold-beannpmerat-
izalion has been found at three sepa-
rate locations. The mine.|d^u>n 
appears to be associated with a 
ma or thrust fault believed to be a 
main control for ore deposition 

The company says previous dia 
mond drilling indicated this; new 
Zonetobeashighas)^o7gnld er 
l o n over six feet. Limited produc­
tion from here at the morr ent h*» 
dramatically increased mill heads 
and Taurus predicts gold output »n 

N i„„ will total 1.300 o/.. compared to 
? % 1 u r i n g April. The company 
adds that good progress is bemfe 
made in expanding the mill to MO 
Z l „er Uav. 1 he program should 
ITcom^iedbytheendofJune. 
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TÂ IRyS RESOURCÊ  LT_Pj_( TRU-V) C o ^ u . c o P + f t 
GOLD PRODUCTION RATE - Gold production was 1,180 oz. 1n August, 1985 at the mine of T a j ^ u ^ J J j r n * ^ 
& RESERVES INCREASED Casslar, B.C. Production was at « rate of about 150 tons per day with the 4,30') tons processed 

"during the month having an average grade of 0.3 oz.gcld/t with the last week's production 
grading 0.554 oz.gold/ t . Recovery was 98X. With an additional ball mill recently Instal led, the plant has a rated 
capacity of 300 tons per day. 

Meivyn M. Rahal, president of Taurus has reported that , after Install ing a cyanide circuit at a cost of about 
$150,000 1n April , production In the five months ending Aug.31,1985 amounted to 4200 ounces of gold from approximately 
20,000 tons grading 0.21 oz.gold/t . September production Is currently forecast at about 4,500 tons of ore grading 0.3 
oz.gold/t . Earlier the company had reported production of 800 oz.gold 1n July,1985. This production is providing a 
positive cash flow which Is being used : one, to reduce trade creditor l i a b i l i t i e s of about $1,000,000; two, develop , 
additional working places for future production and three, build some cash reserve toward continued exploration. 

The company recently raised $150,000 by way of a private placement of 187,500 shares with warrants at 80c" each. 
Ihese funds have been and are being used to explore the eastern extension of the producing veins across a fault. 
Several holes dri l led 1n 1981 across the fault encountered five Intersections which assayed: 0.88 oz. gold per ton • 
across 0.4 fee t , 2.72 oz across 2.7 f t . , 3.696 oz across 1.6 f t . , 0.136 oz. across 3.8 f t . 0.261 oz. across 1.12 f t . : 

New holes 1n this area, 150 feet east of the faul t , have confirmed and extended these old values with three 
Intersections of 3 to 3.5 feet each assaying : 0.45; 0.50 and 0.38 oz.gold/t . j 

Ihese intersections are at 550 to 600 feet from the collar or about 250 feet below surface at the 3,400-foot level ' 
which Is the lowest current production level 1n the mine. The new tonnage will add to currently estimated reserves of 
60,000 tons grading 0.2 to 0.25 oz.gold/ t . 

On the Snowy claims 1 mile east of the mine workings, an old showing carried veins from 4 to 4.5 feet wide 
assaying 0.1 to 0.2? oz.gold/ t . Four holes 1n this area intersected 3 veins of the same grade and width. It 1s planned 
to collar an undergound dr i f t on these veins within the next few weeks and dr i f t for at least 250 feet along the veins. 

As a result of the conversion of the 2,800,000 Class B shares to A shares, United Hearne holds about 351 of the 
8,000,000 Issued shares of Taurus. As well, United Hearne holds Taurus bank debts of $2,100,000 plus accrued Interest 
recently purchased from the bank for $800,000 cash. (See also some detail In GCNL No.68, p2, April 9,1985) 
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of/Kith companies you will see that 
"IN1 fact Svotlie Gold Mines ami Tau­
rus Kfsources are not similar 
situations. 
' Set »ttie's main asset is its gold mine 
near Stew art, B.C.. which went into 
production in 1981 at a cost of 
approximately 517 million. 

In the 1982 annual report, the 
company said that the mine oper­
ated consistently near its 200-ton* 
per day rated capacity with recov­
ery rates near %"!.. 

1 he mine produced 23,000 of gold 
dining the fiscal Near ended Sept. 

bcotlie, Taurus, not equal situations™ 1 
I am trying to determine the relative worth of Scottie Gold Mines and 

Taurus Resources, both trading on the VSE. On the basis of the information \ 
I have, they appear to be of equal worth, but the market price is very much 
different. 

Your comparison and evaluation would help me in making future 
comparisons. ; / , V 

■\o<-IWl£(IOH£> Cf74-) A.G.. Mile House, B.C. 
ifter a comparison examination 30.1982. from 49,(XK) tons of ore at a 

cost of $404 per o/. of gold. Scottie 
expects to produce 50.(XX) oz. of gold 
this year. As of Mar. 31, ll>82, Scot-
tie had reserves of 175,000 tons w ith 
an average grade of 0.75 oz. gold per 

■• laurus-iias a 10AJ% m.terest in a 
gold mjne near.Cassiar. B.C., which 
went into production on Aug. 14. 
1981. Up to Sept. 4, 1982, that mine 
produced 30.297 tons of ore grading 
0.22 oz. gold per ton and as of Dec. 
31, 1981. reserves totalled 61,100 
tons grading 0.31 oz. gold per ton. In 
1983. Taurus began a mill expansion 
program which will see the mill 
capacity increase from 150 to 300 
tpd. 

As you can see, there is a marked 
difference between reserves and 
grade at each mine. We can also try 
to estimate the gross revenue from 
gold production using our figures. If 
Scottie produces 50,000 oz. gold in 
1983 as the company estimates, this 
would generate about 125,000.000 
in revenues assuming $500 per oz. 
for gold. 1 his is a lot higher than the 
$5,500,000 in revenues which the 
Taurus mine would produce from 
sale of approximately 11,000 oz. of 
gold at $500 per oz. 

As of Aug. 25. Scottie traded in 
the $7 area and Taurus around $ 1.80 
per share and this difference in share 
price probably reflects the differ­
ence in reserves, grade, and future 
earning potential for each company. 

There are many other factors 
which determine a company's share 
price, such as the debt situation. 
amount of shares issued, working 
capital, and of course, the price of 
gold. 

By the way. did you note a recent 
news item in our columns disclosing 
that the powerful Goldcorp Invest­
ments is acquiring a position in 
Scottie. taking down 200,000 units 
at a price of $6.75 per unit '"to finance 
exploration and development of 
additional ore reserves at the Sunr--
mit Lake gold mine. 

\ jo^B; £>J 

WUL IS ENCOUNTERED a producing gold mining company, l iasencount^rTa new high grade 

more thin n s „ , * *?J Z ° n e a t ± t S &££*»*>* »C location carrying ore grade values of 



United Hearne plans bid 
United Hearne Resources says it 

intends to tender one half share of 
Uni ted Hea rne for one share of 
Table Mountain Mines, a Van­
c o u v e r - b a s e d c o m p a n y . U n i t e d 
Hearne plans to acquire up t o 65/o 
of the outstanding shares of Table 
Mounta in , says Michael Schaffer, 
United Hearne president. 

Mr. Schaffer says the acquisition 
will increase the company 's poten­
tial for high grade gold reserves in 
the Cassiar, British Columbia , area, 
wt^fe-^TJrliTeaTTearne's subsidiary, 
T a u r u s R e s o u r c e s , c u r r e n t l y 

opera tes . 
He said the offer will be made 
>ugh a formal pros 

Taurus Resources Ltd. VSK- IR l 
Taurus President Mclvyn Rahul lias announc­
ed that the major components have been pur­
chased lo expand the Taurus gold mine opera­
tion in Cassiar B.C. to 300 tons per day In lu 
ly 'JBr-A-decline to provide access to the nev. 
lower 3,375 level is nearing completion and 
drifting on the 3,500 and 3,600 levels is open­
ing the veins indicated by \l)H2 drilling. The 
decline cross cut a zone containing visible gold. 
Wall samples assayed 0.34 ounces gold over 
45 feet with a best section over 20 feet averag­
ing 0.66 ounces gold. This mineralization ap­
pears to be the feeder system for the overlying 
quartz vein. This vein has been drilled caster 
ly 150 feet with results of 0.76 ounces gold over 
2 feet and 0.31 ounces gold over 3.7 feet. 
Calaveras has acquired, subject to regulatory 
authorities approval. 100% interest in 16 con 
tiguous claims in the Cameron Lake-Rowan 

Lake area of Ontario about 55 miles southeast 
of Kenora. Gold occurences have been noted 
within the pyroclastic sedimentary belt of 
altered zones that extend throughout the pro-
perry. Trenching shows promising gold values. 
best average 0.2 ounces per ton over 7.0 feet. 



fJftaJ&R /7Fe5/?g3 
Taurus Resources says work is 

well under way towards expanding 
the production rate at its Cassiar, 
B.C. gold mine. About half of the 
necessary equipment has been pur­
chased and development work is 
proceeding underground to meet the 
proposed production rate of 300 tons 

<Jr- per day, notes Melvyn M. Rahal, 
^ ^ president. The increased capacity 
<si should be in place by mid-year and 

~P Taurus concludes a recent diamond 
<£ drilling program "indicates reserves 

sufficient to sustain the larger 
operation.** 

£ / 0 The original mill was built large 
' enough to accommodate a doubling 

; of the production rate and the expan-
c v sion program largely involves con-
-^ struction of a fine ore bin, addition 
<V- of another ball mill plus a few flota-
-p . tion cells. He adds that the budget 
v for the mill expansion is $250,000 

and the company has about $1 mil-
•4^ lion in receivables some of which 
| j \ will be used for the work. 
^L Taurus acquired control of the 
Q mine late in 1982 when United 

Hearne backed out after incurring 
^ "various trade debts in connection 
"2 with the property." At the time, Tau-
%L rus said it would "endeavour to 
. 9 arrange for the satisfaction of the 

debts" through a convertible deben­
ture and Mr. Rahal explains "the 
majority of Hearne's creditors have 
accepted the debentures." 

TAURUS RESOURCES LTD. ̂ ^ F ^ A Q N UNITED HEARNE RESOURCES LTD. 
CASSIAR GOLD PLANT - TaurusvResources Ltd. has reported to United Hearne Resources 
CAPACITY INCREASE UNDERWAY Ltd. on the gold mine operations ne.ar~Ca&sfar, B.C. Plans to 

expand the mine "operation" Co~"3T$0 tons per day are proceeding 
satisfactorily. The major components for the mill expansion have been purchased and instal­
lation should be completed by early July, 1983. 

A decline to provide access for the new lower 3375 level is nearing completion and 
drifting on both the 3500 and 3600 levels is opening up veins indicated by the 1982 surface 
drill program. Assays along the wall of the decline averaged 0.'34 oz. gold per ton over 45 
feet with the best section averaging 0.66 oz. gold/t over 20 feet. This vein has been drilled 
150 feet further east with results of 0.76 oz. gold/t over 2 feet and 0.31 oz. gold/t over 
3.7 feet. 

United Hearne owns 2,891,126 Class B, non-voting shares of Taurus, being all of the 
Class B shares. Taurus also has outstanding at present 3,579,405 Class A shares, which 
shares are listed for trading on the Vancouver Stock Exchange and NASDAQ. 

b 
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Taurus acquires United Hearne mine] 
VANCOUVER - Taurus Resour­

ces has taken over control of United 
Hearne'sgold property near Cassiar, 
B.C., after that company "had in­
curred various trade debts in con­
nection with the project." As a result 
Taurus now owns it outright. Ac­
cording to Melvyn M. Rahal, Tau­
rus president, essentially the same 
staff are in place at the mine. It is 
currently operating at 150 tons per 
day, about one-third higher than 
previously. 

He explains that Taurus is now in 
the process of completing a $700,000 
financing and most of this will be 
used for exploration work to expand 
and possibly upgrade the existing 
two years of reserves believed to 
average 0.28 oz. gold per ton. The 
drilling will probably try to locate 
new reserves at depth since this is 
the area with the greatest potential, 
he adds. 

The rise in gold prices has helped 
the operation since the takeover and 
Mr. Rahal claims the mine actually 
turned a profit for the last three 
months. Of particular concern to 
management is a reduction in down­
time in the mill. As a result, the 

^-0 V - I M ^ C O )D 

10M-P oi9-

company has increased its inventory4? 
of spare parts. 

Mr. Rahal says that even though" 
Taurus isn't legally responsible to 
the trade creditors for payment of 
United Hearne's debts "it will en­
deavour to arrange for the satisfac­
tion of the debts." In order to do 
this, Taurus wants to issue 10% 
debentures for which the principal 
would be convertible into Class A 
common shares at $2 in the first year 
and $3 during the remaining four 
years. 

G>CA)U *"£/te nbszs^ ^N0.242(DECEIVER 17, 1932) 

lo4P OVX\ \ o 4 - P / 5 ^ 
United Hearne Resources Ltd. have transf&PgeMIwi* OOTTnterest in the Cassiar, B.C. 

- Heaxnft Tfflirttgjjold mining project to Taurus Resources Ltd. for 
2,891,126 Class B shares of Taurus which are to be created pursuant to a reorganization of 
that company's share capital. 

In settlement of $182,416 of debt, United Hearne are to issue a total of 89,408 shares 
to 7 creditors. 

Director*' options to buy a total of 237,500 shares at $1.32 per share, good through 
16AupS7j have bean granted to Michael A.Schaffer as to 100,000, Leonard Drabkin 40,000, 
Paul S.Flaxman 30,000, James R.Billingsley 22,500, George R.Brazier 22,500 and Stafford 
Kelly 22,500. 

For services rendered, United Hearne have granted non-transferable warrants to John 
Campbell to buy 22,500 shares at $1.32 each through 15Aug33-. and to each of M.H. Myerson & 
Co. and RSL Corporation to buy 25,000 shares at $2 U.S. per share through 30Sep83. 

United Hearne have entered agreements to sell by way of private placement with 11 
buyers a total of 75,000 units at $2 U.S. per unit comprising 1 share and 1 warrant, which 
warrant is exerciseable for one year "o buy 1 share at $2.25 U.S. 

m 

' 
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TWO GOLD MIKES ARE BEING - With financing commitments for $2,000,000 approved by a major 
PREPARED FOR PRODUCTION Canadian bank, United Hearne Resources Ltd. president R.U.Falkins 

reports on progress towards production of 2 gold mines. 
The first 5 leach pads,which have a capacity of 1200 to 1500 tons, are completed and 

the carbon absorption plant and ancillary equipment are virtually complete at the company's 
Costa Rican gold mine. Work will continue there until a 10-day shut-down for Christmas. 
The plant and mine should be in operation at 1500 tons per day during the first few weeks 
of January, Construction has started on the second line of leach pads which x-ri.ll bring 
the operation to JQQQ tons per day early in the year. 

Near Cassiar in northern B.C., at the Taurus gold mine--...Qwned 60fo by Hearne, mill p " 
foundations and steel work are completed and contracts for mill equipment are being nego­
tiated. The second level decline has been collared and will be driven 125 feet below the 
first production level. 

S 0 3 L * \ « * 33SCPT-&1 TAURUS RESOURCES L T D - L g g 3 S \ g ^ S ^ 1 C*fp OV£\ 
PROCESSING OF GOLD ORES- Mel Rahal, president of T a u B ^ ^ o ^ e f t J i 4 < ^ a V reported that J F 
IS NOW UNDERWAY the Hanna^ei^Mine,- six mil^r^mTn^f^assiar, B.cf has completed Z 

the tune-up period in the 100-ton per day capacity concentrating 
plant. The mine and plant owned 60% by United Hearne Resources Ltd. and k0% by Taurus ' 
Resources Ltd. started operation on August lfc.lQol. In a recent seven days of operation the ' K 
plant processed ore at the rate of 120 tons per day with a head grade of 0.38 oz. gold per 
ton. * 

During the period the plant had some minor mechanical tune-up problems and the plant 
is expected to operate at a rate of 125 to 150 tons per day in the future. Reserves at the 
property were^calculated at Mo.000 tons of 0.1*2 oz. gold per ton in all categories. Since 
that calculation, extensive exploration has been carried out with encouraging results. 

NO.83(1982) 
APRIL 30, 1982 

GcML ^ 8 - ^ 3paB8&3k rarcsp HEARNE RESOURCES L m ^ ^ o ^ j ^ T )Q'^r oVBs. 
PRESIDENT APPOINTED - United Hearne Resources Ltd. direcWun? h-nrn rlrct.nrt Jjohn K.Campbell, 

a recently appointed director, to replace the-late R.W.Palkins as 
president. A member of a Vancouver law firm, Mr,Campbell practices in the security ancL."— 
resource fields and has broad experience in business associated with the mining industry 
in Canada, U.S.A. and Ireland. crx ,-:£m<.-***»*»< u >-..a 

Work on the expansion of production at the Santa Clara gold mines in Costa Rica-is 
proceeding as planned and the Taurus gold mine, near Cassiar, B.C. is producing,-mo re 
than 100 tons of ore. per day. ~~ c,.^ vv. ;.,,... 

http://x-ri.ll


G c i O L - * V i > I V S a n ° o O r i e > » _ 
TAURUS RESOURCES LTD.(TRU-V) SABI F RESOURCES'LTD. (SAE-V) 

CYANIDE CIRCUIT TO OPERATE FEB.1.1985 - Melvyn M.Rah.l. president of Taurus Resources Ltd . , has reported that the _ 
NO IN REASE NET BACK ON GOLD RECOVERY cyanide circuit 1s now being Installed at the T f f i « n " " t r a t l n ^ p , a n t « 

miles outside of Cassiar 1n northern B.C. Feb.T,1985 the circuit w in s w % 
operating to process about 400 tons of f loat concentrates now 1n stockpile. The circuit h a s t e n , ^ I g n e d J o process 
only the product from the f lotation circuit or about 15 tons per day. The plant has operated «t 150 ton P " * * £ 
the last year at a feed grade of 0.24 to 0.25 oz.gold/t with some periods of much higher grade as the ■ I n l n g r ™ e d f ™ 
area to area. Overall, the plant recovered about 92X of the gold 1n the ore. Of the t o t a l , 55X of the gold was 
recovered 1n the J1g concentrate and the balance 1n the flotation concentrate. The flotation concentrate was shipped 
to Montana for smelting and, after freight and recovery charges. Taurus received payment for about 55X of the value of 
the gold in the concentrate. This payment would require at least 90 days to settle after the concentrate l e f t the 
mine. With the cyanide plant, $600,000 wi l l be added to annual revenues by the Installation of the new circui t . I t 
has been estimated at $120,000 capital cost and 1s expected to be completed under budget. The cyanide plant 1s expected 
to recover between 85X and 88X of the gold 1n the flotation concentrate. 

A new ball mill has been installed 1n the plant Increasing the rated capacity to 300 tons per day. The primary 
and secondary crushing plant processes the 150 tons required per day 1n 1.5 to 2 hours per day and 1s expected to 
provide 300 tons crushed 1n about 4 hours. 

The mining and milling operation at the Taurus plant was suspended Hov.30,1984 and Is expected to resume 
Feb.1,1985 or March 1,1985 provided a gold price of $320 to $330 U.S.can be predicted. Mr.Rahal stated that those are 
the prices needed to provide a reasonable return. " I f we get those prices or i t looks l ike prices wi l l be close to 
those levels then we wil l resume mining and fu l l operation. Last year, with the various d i f f icu l t ies , the mine almost 
broke even on an operating cash flow basis. With the improved plant and some good grades, 1985 could see some good 
profits," he said. In the mines there are between 8.000 andilO.OOO tons of broken ore grading about 0.25 oz.gold/t 
which wil l fac i l i ta te resumption of operations. f fejuP o'iO Q M ) MftC-K- 3 i ' ' - ^ ( ^ ? ^ ' 

Sable Resources recently reported assay results f V o i i r M 1984 dr i l l ing program on the QunrtzrgsJL&Mk property 
adjoining the Taurus_ mine. (See GCNL No.8,January 11,1985, page one for de ta i l ) . The program Is calculated to have 
dr i l l proven afcolJt /fr.OOO tons grading 0.25 oz.gold/t , Including some much better grade material, such as 1.6 oz.gold/t 
across 16 feet, i t 1s anticipated that at least a portion of this ore wi l l be available to the Taurus plant about 
m1d-summer. ^ t s P f ^ ^ ^ ^ ' ' 
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INSTALLATION COMPLETE WITH SUCCESSFUL TESTING completion of contract for the transfer of the J3.000.000 debenture from 

the company's financial condition and Increase n T f U ^ U ^ """* ^ " " ^ W * ™ S t ' ~ * P «" ta»w 

' by relcZ T,iuZ t"? ??**"<*. C U t ° P e r a t 1 n 9 C ° S t S f r 0 " • P P ™ 1 « t . 1 , J80.00 per ton to about 150.00 per ton 
between 0 20 and 0 T « , 1 I ^ T ; ^ ■ " " C U r m , t 1 y h a S 0 r e r e s e ™ « e s t «» a t «« « 60,000 t ns gr d no 
APH1 8.1985 " ° ' 2 5 " • 9 0 " ' P e r t 0 n - " U P , a n n e d t 0 «» « * » " * « * « • rate of about 160 tons per day sLr t lng 

^ J ^ approval t01ssue up to 35M00 share$ - £,«- 2^ Resources! I 

<SetiLA®& f o ^ Y 1785 . — ^ 
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laurus Resources Lt. has entered Into an agreement with Angus J . MacPhail. G Robert Fav 
purposes. The amount of C w X ^ l " ? , f T ? * *" *""" »' " ~ " " ^ ' ^ ^ e x p l o r a t i o n 


