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S REPORTED - E.R. Kruchkowski, president reports
that Catear Resources Ltd. has
ted 1ts drill indicated and Inferred reserves bdased
underground dri%11ng Progras as follows:

The Golden .
n Rocket 319,149 0.80 ; (¢ ;.12 - 'Rocket, and
377980 . .63 1,08 ‘'Goldridge are

16,095 . 10€ "2 06" " ‘voth Spen” "’
‘along strike

Some dri1l results below:

to depth below 565 feeat.

ecee - & L]

The company reported firs"; gold sales. will be
tafing place by Nov,12, 1988, ,The gold recovered fis
f development material and i not representative of
t;r vein materfal. Once the ug!l has resumed processing
31} material will come from thé present stope, which has
ss§ayed as high as 7.896 oz.goid/t across 9,1 feet. .
Modifications arp presently being conducted on the
shing! system in order t production into the 120
per day range. Two ball’ nii1s: and flotation systems
also being airlifted onto the propcrty to conplcto
on-sfte facilities. Catear will resume the under-
und program of stoping and drifting when uodlficuions
the »ill are complatea;yrm - !
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M {MHN-YV)
INTEREST IN GOLDEM - Manhattan Mineral Corp. has signed
SIDENALK ACQUIRED an option to buy a further 25%
interest in the Golden Sidewalk

/omz 0y

HOLE  INEBYALLET, MIOTH QZ.80L0 QL.SILYERL

Discovery Zone: '

DOH 57  15.0- 28.7 13.7 ft 0.76 0.61 °

DDH 60 0- 14,5 14.5 J2 1.2
30.7- 37.5 6.8 Jé .37
50.1- 54,5 4.4 .303 1.88 '

DOH 62 33.2- 39.2 6.0 1.175 3.33

Golden Rocket Zone P

DOH 40 104,2-106.2 2.0 219 A

DDH 38 19.0- 20,2 1.2 29,147 12,04 4y

DDH 23 178.0-180.5 1.5 ;3_77 .. 1.6 *

clain_group, Golddbridge, B,C. from Warstar Resources
Inc. Manhattan must pay $50,000 and issue to Warstar

87,500 shares over phased exploration programs through to
feasibility to earn the further 25% interest. Manhattan
aiready has the right to earn a 503 interest in the pro-
perty by spending $500,000 in exploration by 30Sept90.
The company can now earn a 75% interest in this project.

Manhattan has arranged a six-month loan of $£50,000
repayable on 7May89 with interest at 12% and a warrant to
buy 12,000 shares at 83¢ until 7May89.

The Golden Sidewalk claim group adjoins the Congress
property of Levon-Veronex to the north and has several
interesting targets, the most interesting one being the
Beta zone. A reverse circulation drill program in 1987
established that the Beta zone carried ore grade gold
values. A diamond drilling program started in October
1988 to further test the grade and contininte ~& =7
d.nnodo -
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BRALORNE GOLD PROJECT TO BE EXPLORED - A.Chunick,
director of

Panarim Resources Inc. has & report from Cooke Geolot
consultants indicating significant geochemical anome
in gold, arsenic and copper on the property, locate
the south side of Carpenter Lale, Goldbridge
Bralorne gold camp, B.C. The claims adjoin to the
the property under a joint venture between Chev
Amazon Petroleum and Carpenter Lale Resources. A m
magnetic high in the northwest corner of the ¢
reflects underlying Cadwallader andesite-diorite ro¢
which are prospective for Bralorne - type gold
deposits, A strong electromagnetic conductor east
the basel{ne could be a response to gold shear or mass
sulphide mineralization,

Three parallel anomalous zones have been defined
the property. Samples have been taken on the southe:
corner from the quartz outcrops and the results will
published when recet ved.

First discovered in the early 1930's, the Tuscarc
prospect was developed from 1934 to 1936 by surfa
trenching and two short adits, Tuscarora report
silicified 20nes in chert-argiliite strata near andesit
diorite masses on surface, An upper adit was driven f
80 meters and a lower adit went in for 100 meter
Traces of gold. silver, galena and pyrite were fou
with sheared, ferruginous quartz,

By a prospectus effective Oct.26,1988, Panar:
Resources is offering 500,000 shares at 35¢ each throu(
Georgfa Pacific Securites Ltd.

(ae-v) G2

DRILL PROGRAM UNDERWAY - Stanley L. Beale, president of
Vananda Gold has reported that
under the Freeport McMoRan joint venture, geological
mapping data compilation, prospecting and line cutting
continued during October on the property on Texada
Island, B.C. Analytical results have been recefved from
samples taken from the Texada Iron Mines. This data
indicates strongly anomalous levels of gold, silver and
copper; however, zones with both economic grade and sfze
are not yet apparent. Some of the better results are:

20UPLE  LENGIH Q,QLD/T Q7. SILYER/T COPPERZ
PAL0  6.0m 0,070 0.34 0.92
PF2a 5.0 .082 1.36 .14
BND 5.0 .074 .86 3.35
(incl. 2.0 .159 1.55 6.14)

A 22 km grid, extending north from the Texads lron
Mine, has been completed. Three sites of old workings,
two with significant chalcopyrite and pyrite mineralizat-
fon were encountered. Results from soil sampling to date
indicates several anomalous areas, one of which (coinci-
dental with a chip sample assaying 1.12 oz.gold/t over ?
ft.) 1s 100 x 500 feet with the highest value being 220C
parts per billion gold. Zinc and arsenic are also
elevated,

Grid lines are being extended in tha Ve--- -~ °
camp (Carmaty  ~-



f”"7"’/ ATt
{Fe i V?Di t‘lgfﬁl

e

Monday, October 3, 1988

Catear reports good

1096~

assays at Goldwedge 1=

VANCOUVER - Some impres-
sive assay results were reported by
Catear Resources (VSE) from un-
derground stope sampling at its
Goldwedge property north of Stew-
art, B.C. The company is now pro-

“cessing low grade material through

a 40-ton-per-day mill on the prop-
erty, to be followed by the process-
ing of high grade stope material.

Based on 24 samples in nine dif-
ferent channel cut sites along 96 ft.,
Catear says it has obtained a calcu-
lated value of 7.896 oz gold and
5.72 oz silver per ton across 9.91 ft.
The channel cuts were spaced at
equal distances along the full length
of the stope. Edward Kruchkowski,
president, says that during sam-
pling, native gold was observed in
three of the channel cuts as well as
in locations between the sample
sites.

The sampling was carried out in
astope between the No 1 level (135
ft mark) and the glory hole, with
the No 1 level averaging 0.825 oz
gold and 1.69 oz silver along 178 ft
of length and 10.75 ft of width.
Catear says the glory hole averaged
1.36 oz gold across a width of at
least 4 ft, with the full width not yet
explored.

The company is now in the pro-

cess of updating ore reserves which
presently stand at 291,912 tons of
0.837 oz gold and 2.69 oz silver per
ton. Only about 10% of the prop-
erty has been explored to date,
Catear reports, while only 25% of
the Golden Rocket structure has
been tested. Three other structures
remain to be examined.

The company plans to increase
production from 40 to 120 tons per
day, but says this will be dependent
on crushing the ore feed down from
¥ inch to % inch.

Delaware joint venture

VANCOUVER - A S-hole dia-
mond drill program operated by
Delaware Resousces (VSE) is now
under way on the 10,500-acre Iskut
River joint venture property adjoin-
ing the Snip project in northern
British Columbia. The gold-silver-
base metals project also involves
American Ore Ltd. (ASE) and
Golden Band Resources (VSE), each
holding a 33%% interest.

Golden Band (VSE), a Noramco
Mining company, says it had been
approached by Delaware as to the
possibility of amalgamating the par-
ties’ interests in the property. How-
ever Bruce McDonald of Golden
Band says discussions have ceased
and “no agreement has been exe-
cuted.” Golden Band reports that
the program will test a magnetic
VLF EM anomaly about 1,150 ftin
strike length. The company says
limited overburden stripping by
hand has uncovered highly sheared
and pyritic mafic volcanics with
samples of the exposed outcrop in
the drill target area ranging up to
0.33 oz gold.

.‘_i @r

Section B, Pages B1 to B16
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Eastfield drilling
yields high grade

VANCOUVER — A 7,000-ft drill
program has been completed on
Eastfield Resources, (VSE) Indata
project north of Fort St. James, B.C.
Quartz sulphides were encountered
in 20 out of 23 holes one of which
(No 88-1-11) returned 20 ft of 0.92
oz gold. This hole was drilled
approximately 1,000 ft north of hole
No 87-1-4 which yielded 0.52 oz
gold over two feet last year.

The style of mineralization in
the latest high grade intercept is
markedly different from the past
and it almost wasn’t assayed. And
Eastfield notes that several other
holes with similar silica-carbonate
alteration were not assayed cither.

“This encounter represents a
subtle form of mineralization and
wi-ll obviously require further sam-
pling in a number of holes,” the
company emphasizes. Anomalous
gold values have been reported in
sludge samples in several un-
sampled drill holes, the co pany
adds. N
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NEW FUNDING ARRANGED - Magns Ventures Ltd. has entered
1O4P5/ 1 sn  exploration agreesent for
Knight's Minersl Exploration and Company, Linited
Partnership, to provide up to $400,000 {n Canadian
exploration expenses on the Doc claims, South Unuk llivo]_-_
properties, northerm B8.C.” for up to 160,000 units
consisting of ome common share and one warrant, Each
warrant entitles the partnership to purchase one share l
at a price of 1¢ on or before W':- "':"‘: ‘:.:.
amount of $400,000 {s expended, Hagns "
purchased 4,000 KRS Retraction Ltd. preferved sha:::.ms
a price of $100 per share. The investsent 1n
ta full 1f the price
preferred shares will be redeened s vertod
of Magna's shares trade at $1.50 or better for & pe

~ M/rvggoia/au VJ u/ég
at Sulphurets claims

Several high grade gold inter-
sections have been pulled by Catear
Resources from the company's
Sulphurets area property in B.C.
The drilling tested a section of a
40-ft-wide alteration zone striking
for 600 ft. Within the zone is a
15-f1-20-ft-wide quartz stockwork
zone striking for 450 f1. Jox1 &/ 8

Hole 4 intersected a 31.2-ft sec-
tion assaying 3.7 oz gold per ton
and 2.6 oz silver from 89 f1-120 fi.
Three other holes intersected nar-
row sections ranging in grade from
0.084-0.39 oz gold. Additional

of 30 trading days et any tise between the end of the am .a :xm 1o be released
sandatory hold perfod and 30Jums2, shortly, Catear says.

Résults of the first 7 drill holes are as follows:( /A

HIGHGRADE L VALUES - Presfident E.R.

PRILLUNE ERgd IR 0L.SOLDA QL "REPORTED FROM SULPHURETS CANP  Kruchkowski has reported
DDH-1 90 - 93 Ft, 3 Ft. 0,084 1.61 or (5/g Catear Resources Ltd,
DOH-2 132 - 140 8 0.180 1.88 has discovered & Mgh grade gold zome at its sulphurets
Includes 137 - 140 3 0.390 0.40 . property, 40 miles north west of Stewart, B.C. The zone
00M-3 228 - 231 3 0.094 o.21 of interest consists of alteration 40 feet wide with a
ODH-4 89 - 120.2 31.2 3,709 2.62 quartz stockwork 15-20 feet wide within ft. The
Includes 101,5- 103 1.5  75.968 50.05 alterstion zone has been traced along @ length of 600
116.8- 118 1.2 0.548 0.61 feet and the quartz stockwork zone over 3 strike length
YOH-S 130 - 150.8 20.8 0.690 0.93 of 450 feet. Drilling has confirmed that the zore is at
Includes 133.9- 136 2.1 6.634 5.10 Teast 320 feet deep and s vertical. The 1986 diamond
DH-6 320 - 335 15 0.310 0.05 drilling has only tested approximately 150 feet of
Includes 326 - 331,1 1.5  0.516 0.10 strike slong the gold bearing structure. Results of the
DH-7 184,5- 189.2 4.7 0.220 1.96 first 4 dr11l holes indicate anomalous values across the
Includes 188 - 189,2 1.2

0.613 6.21 entire alterstion zone with values ranging from
sosmemmmenes coseses seesses © 0.01-75,968 oz.gold/ton. Asssy values greater then 0.08

UL RESULTS

FROM - Catear Resources Ltd. has oz.gold/ton are as follows:

ILPHURETS CAMP REVIEMED announced further assay JOLE EROM Ig MIDIH QZSOLD/I QZ.SILVERA

104 &/ results from DDH-5-7 confirm  ppy.) 90 - 93 Ft, 3 Fe. 0.084 1.61
e discovery of a high grade gold deposit on it's DON-2 132 - 140 8 0.180 1.88
ldwedge property ia the Sulphurets gold cemp 40 wiles incl. 137 - 140 3 0.390 0.40
rth_west of Stewart, B.C. Assay results fros DDH-6; DOH-3 228 - 2} 3 0.094 0.21
» deepest intersection on the property, indicste that DOH-4 89 - 120.2 31.2 3.709 2.62
)4 gold values extend to st least 320 feet below incl. 101.5- 103 1.5  75.968 50.05
face. Based om drill results to date, the gold tnc). 116.8- 118 1.2 0.548 0.61

ring zone sppears to be 20 feet in true width. These
ults confirm the mineralized structure /s the top of
epithermal gold deposit with expectations of bonanzs
tions within 1t. Because {t appears to be am
thermal gold deposit, 1t 1s expected that up to 1000
: of depth extent may exist.

It 1s expected that sssay results for the remaining
)les will be availadle in @ few days. (See earlier
1ts 1n GCHL No.214 and No.215 and property locaties
%0,.182,0.1, Sept.22, 1988)

_ Dri1l Hole 4 13 below a glory hole which indicated
an essay of 52,05 oz.gold/ton over 2.5 feet. Dril}
Holes 1-3 are drilled in & panel spproximately 70 feet
north of érill hele 4.

Further assay result will be released in 3 or & days.
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. - Hole No 3 retur
0.136 o» gold per o i

- TNaunner 3/W.000 1n 1987,

6 returneg 17.7 1 aver.

07 novers) . aging 0.728 o, 80ld per 1o whj
,Hf)lm NO dand § were drilled 1o hole No 7 etured 1 2 i “"e:"‘”f
test additiony) Slructure yng didnot g 0.37] 0z. -
Teturn gold values, M ]
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HIGH GRADE goLD ASSAYS REPORTED ~The on-going exploration
FROM  T™wO acTIVE PROJECTS Program on the high
1O grade gold Doc clayms

of Magns Ventures 1n t_ﬂa_]ﬂurcts 901d stlver camp, 35

niles north of Stewart, B.C., has _Shipped the firse
dfamond dr111 core for 3858y from the current series of
holes. Crews ang mining equipment have been moved to
the winterized camp.  The ports} 1s now being faced up
for the driving of o crosscut and drift to give access
to the gold one, One of the first targets 1in ¢ne
underground program 1s the area where dfamond dri1) hole
No.6 1Intersected , 17.7-foot  widtn assaying 0.728
2z.gold/t, Underground work 1S expected to Indicate a
than that obtained by the diamond drilling,
few assay results are expected 1n the next few weeks,
Additioral Crown granted mineral claims in the
carrying hign grade gold valves, have been
the company with the terms to be announced’
$ S00n as ¢ forma) contract has been completed,

Well adove ore grade assays have been received on
everal of the firge five dismond drill holes on the
rmerly Producing Colomdo mine located 3.5 miles

rthwest of Sterra City, northn end of the Motherlode
>1d bele, Californta, Assay results are:

?‘.L)L!n 834 - 838 fe, ft. =

red,

4 0.259 o.n
Also 838 - g43 S 0.341 ¢.0?
.2 953 - 948 § 1.318 0.39
.4 274 - 28,5 3.5 0.033 0.07
.5 367 - 372 5 1.129 0.01

Holes No,) and No,2 were drilled to intersect the
and 180 feet below the Compton
« This stope has been estimated to contafn 166,666

ven tons with ap Svesrage grade of 1,22 0z. gold/t
ve the No.3 level,

- and 250 feet below &N outcrop which

. trenches on two of the other

204

*SISIUIS 33134438 pue sy

3 gy,

W Similar visible

N0.201( 198
OCTOBER 20, 1gg¢

Holes No.4 and No.5 were drilled to test 190 feet

assayed 0,21 0z.gold
3 level 1s 650 feet below
the outcrop. The outcrop 1s 500 feet along strike from
the gold 1{n the No.3 Tevel, indicating » substantia)
tonnage potentis] yet to be developed on the partially
explored Colombo vein. The Colombo vein s one of four
parallel quartz veins on the property, Preltminary
veins returned 8ssays of
0.24 and 0.25 0Z.gold/t over S-foot widths,
exploration program {s continuing,

per ton on surface. The No.

The |

The Colombo 1s thought to be the faulted extension
of the adjoining Buttes Mine which produced over
1,000,000 ounces™of gold in the 1940's,

Magna holds an option to acquire 100% working
interest in the property,

FINANCING TO PROVIDE $980,000

To fund the company's exploration programs,

agreements have been negotiated to: '
- sell 200,000 shares at 60¢ each to Deductible !

Opportunities Fund to ratse

- sell private
$300,000;

= sell shares to
for $200,000 ;

- exercise the outstanding warrants due Nov,5,1986
which will provide $246,000;

The company granted 2-year options to directors to
buy 86,000 shares &nd to employees to buy 268,000 shares
at the closing price 0ct.15,1986 of 76¢ edch, subject to
regulatory spprovals,

$120,000; ,
placement flow-through shares for some

Knight's Mineral Limited Partnership
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V' Catear Res. prgﬁﬁg

BRUCEJACK LAKE, BC. -
Some people like to do things the
old fashioned way. And this prob-
ably explains the reasoning behind
the current program at Catear Re-
sources, (VSE) Goldwedge prop-
erty, less than a mile from the New- .
hawk/Granduc Sulphurets project..

Following the tried (and some-
times true) axiom: “drill for struc-
ture, drive for grade,” Catear has
embarked upon an ambitious pro-
gram to prove up reserves for its
recently installed gravity mill which
was operating when The Northern
Miner recently visited the property.

The property is called the Gold-
wedge for a very good reason. It’s a
thin stretch of ground or fraction
previously owned by Esso Miner-
als. The property runs north to
south and is completely surrounded
by the Sulphurets project which
could limit its reserve potential.

Indeed. it has been speculated
that Catear’s ramp actually crosses
onto the Newhawk/Granduc prop-

'5' 1928

erty although nobody seems too
concerned about it. In any event,
Catear has extensive land holdings
in the region other than Goldwedge
which the company plans to ex-
plore and hopefully develop. So by
no means is the reserve potential
confined to Goldwedge.

- A 10,000-ton bulk test is under
way at Goldwedge and the plant is
only operating at 50 tons per day.
Catear is waiting for delivery of a
small crusher which will boost ca-
pacity to 120 tons. About $5 mil-
lion has been spent developing the
property, which includes the mill-
ing facility. About 16,000 ft of sur-
face drilling and 10,000 ft of un-
derground drilling has been com-
pleted. The mill, purchased sec-
ond hand and rehabilitated by the
company, ended up costing about
$350,000.

To date, about 1,032 ft of decline
has been completed and about 434
ft of drifting. The decline is sur-
prisingly large (10x14 ft). something

N M Veg

reserves at Goldwedge

the company said was necessary
because of the size of its equip-
ment. Drifts and draw points were
also very large, comparable to many
large base metal mines.

Coarse native gold has been en-
countered in drifting and raising;
and true vein widths generally vary
from 6-8 ft, The Northern Miner
was told. High grade values often
occur in quartz stockwork. In a test
stope Catear has mined to a 15.5 i
width. The vein structure appears
to be steeply dipping. an important
feature because flatter veins would
dip onto the Sulphurets property.

Geological reserves now stand
at 291,000 tons grading 0.84 oz gold.
the company claims. So far about
4,000 tons has been mined from
the test stope which has been stock-
piled on surface. No grade has been
assigned to the stope material.
Catear said that about 300 oz of
gold has been produced so far and
the company’s objective is to de-

velop the property from cash flow.

Higher gold prices help boost

4 4

Driven by substantially higher
-income from gold and base metals,
Homestake Mining Co. reported a
36% increase in operating earnings
during this year's second quarter.

The giant United States mining
company said, however, the gain
was partially offset by an 83% or
$5.3 million increase in exploration

expenses. (All figures U.S. funds.)

But the over-all picture for this
year's second quarter was still
bright. Net income was $19.2 mil-
lion, or 19¢ per share, up slightly
from last year’s second quarter
eamings of $18.4 million, also 19¢
per share.

Homestake said the net income
comparison also reflects a non-
recurring pre-tax gain of $8.7 mil-
lion ($5.7 million_after-tax) in the
second quarter of 1987 from the
sale of minor mineral properties
that did not figure in the
company's plans,

Total revenues in the quarter
increased to $106.6 million from
$104.2 million last year, while oper-
ating earnings rose 10 $39.2 million
in 1988 from $28.8 million in the
same period of 1987.

Operating camings from gold
increased 31% to $32.8 million from
$25.1 million in the second quarter
of 1987, principally due to higher
gold sales which increased 17% to
203,286 oz from 173,668 0z last year,

Homestake said the average price
received for gold also increased
slightly to $453 per oz from $450
last year, while the average cash
cost per oz produced decreased by
2% to $256 from $262.

In base metals, the Doe Run
Company recorded the highest
quarterly earnings since its forma-
tion as the largest integrated pri-
mary lead producer in North Amer-
ica in November, 1986.

Homestake's 42.5% share of
operating earnings more than dou-
bled to $6.0 million in the second
quarter of 1988 from $2.6 million
in 1987, reflecting both higher
prices for lead and byproducts and
lower operating costs.

During the first half of 1988,
higher output from domestic mines
led to a 13% increase in gold pro-
duction to 380,809 oz from 337,216
oz in the same period of 1987.
Operating earnings posted a 43%
increase in the same period to $58.2
million from $40.6 million last year.

‘Many of Homestake's producing
mines showed a dramatic increase
In operating eamings for the first
haif of 1988. The Homestake Mine,
for example, more than doubled its
operating eamnings to $31.3 million
from $12.8 million in 1987.

The McLaughlin mine in north-
em California did even better:

Homestake’s operating profit

reporting a 69% increase in first
half earnings to $12.4 million from
$7.4 million in 1987. But Homestake
Gold of Australia didn’t fare as well;
its first half share of operating prof-
its from Kalgoorlie Mining Assoc.
decreased t0 $9.1 million from $16.0
million in 1987. The company is
80% owned by Homestake Mining
which said the drop in earings
was due to reduced gold produc-
tion resulting from lower ore grades
and recovery rate.

First half eamings from oil and
gas were down slightly while ura-
nium operations continued at a
reduced but profitable level, the
company reports.

Base metals on the other hand,
nearly quadrupled first half operat-
ing eamings from that sector to
$11.5 million, compared with $2.9
million in 1987.

Total mineral exploration costs
increased to $15.2 million in the
first half of 1988 from $9.2 million
in 1987, largely due, the company
said, to accelerated precious met-
als exploration in the U.S.. Canada
and Australia.

Homestake has a 70% stake in
North American Metals Corp.. an
equal partner with Chevron Min-
erals to develop the Golden Bear
mine project in northwestern
British Columbia.
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MILL MODIFICATIONS UNDERWAY- Cstesr Resources Ltd.

reports that modifications
are being made to the mill equipment on the Goldwedge
property in the Sulphurets area, S0 km north of Stewart,

8.C.  The company tested some materisl and found that
the gold was coming out of the mill as & coarse product.
Once the modifications are complete, the mill will be
running et 120 tons per day for the duration of the
10,000 ton test. Using a grade of 0.825 oz.gold/ton
{drift average) and a gold recovery of 80% on the gravity
circuft, & total of 79 oz gold a day will be collected.

Additional gold values will

be collected using o

flotation system which will increase recoveries to about
97%. Based on 28 operating days per month, this would
produce & cash flow of $41,870 « day or $1,172,360 a

sonth at $530 CON per ounce.

The cost per ounce fs

$186.60 CON or-monthly costs of $412,759 on 2,212 ounces
of gold; which results in & net profit of $759,600 per
m}h during the duration of the 10,000 ton mill test.

SULF_LNTERNATIONAL WINERALS LID,(1M-Y), managed

by the same Davis group, holds a 100% {interest in the
McLywmont property, located 20 km to the northeast of the

Skyline mine, where a recent drill hole cut 12 feet of
core contatning visible gold in the Northeast vein area,
Assays are awafted. In July 1988, Gulf completed &
private placement of 500,000 units at $2.20 each,
bringing the {ssued shares to 3,464,479, SEE GCNL
NO.45, 4Mar88, P.3, for s review of the 1987 program on
the McLywmont property.

(HYL-V) reports it has contracted
8 drill program to start 17Jul88 on fts L.J. property in
the Gold Bridge area of B.C. Chip samples from trenches
cross the veins in 1987 assayed up to 0.548 oz.gold/t

and 2,]1 oz.silver/t,

(LAM-Y) has ecquired an
additional 250,000 shares of
(TKO-V) for 125,000 shares of Laramide to bring its
holdings In Taseko to 516,500 shares or 12.4% of the
1ssued capital. Taseko owns the Fish Lake gold-copper
deposit in the Taseko Lake ares of 8.C,, which contains
an estimated resource of 220,000,000 tons of 0.015 oz.
gold/ton and 0.24% copper. The Fish Lake property is
subject to en option agreement with Cominco Ltd. The
validity of the agresment {s disputed dy Taseko.




bz,

TRADE PROJECT REVIEMED - jensjon 31iver Lorp. Lorp. nas
scquired 13 clatms, 35 miles
north of Beardmore, Ontarfo. To mafntain a 1008
interest 1n the claims, Tenajon must 1ssue 10,000 shares
on signing end 40,000 shares over four years, Ontario
Geological Report 167 motes aurtferous pyrrhotite zones
up to 1,000 fest Tong and 100 feet wide fm felsic rocks
on this property. Preliminary geophysical work, mapping
and trenching will be conducted /on the property this
suamer, o4 B
Tenajon has en optfon to earn o
Interest in the Sflver Butte,

508 working

property near Stewart, .

1.C. Several previous drill holes on the Face Cut 2
‘one have returned good gold values with one inter-
ection in particular assaying 0.79 oz.gold/ton, 2.62
-2.81lver/ton over a width of 14,76 feet. The objective
of the 1986 progrem is the completion of a 600 ft, Tong
adit end approximstely 5,000 feet of underground d1amond

drilling,
On the Tide Join venture also nesr Stewart, 8.C.,
Tensjon 4SS, Newhawk 458, Northetr 1085, o diamond

drilling progrems will bde underwey to test geochemicae!)
and geophysical sngmeltes.

Gl #4123 T, [7(,4
T TEUTON RESOURG (&H)

EXPLORATION FUNDS COMMITTED - Teuton Resources Corp. has
o8

investors Ao purchase on & private placement bas{s
100,000 flow-through shares at 65¢ each with an option
to purchase a further 100,000 flow-through shares at 75¢
per each to 21July87.

Funds are to be used for exploration of Teuton's
Targe claim holdings in the Sulphurets area, 60 km north
of Stewart, B,C. After a delay of two to three weeks by
8 lingering snow pack, mobilization 1s now underway,

Consolidated BRX Petrolewm & Minfng Inc. s
expected to begin within the next ten days a $350,000
diamond drilling program on the Tennyson claims,
optioned earlier this year from Teuton Resources Corp.

Teuton's positfon with respect to the proposed

- acquisition of rights to a kit which converts, at low

cost, desktop IBM computers (and compatidles/clones)

- into portadle units which rights are currently owned by
Concorde Computer Products Ltd., a private Vancouver
 company. Management has decided to monftor the sales

performance of the kit to year end 1986 before marking a

~ formal offer to purchase efther the rights or control of

Concorde Computer Products. T vV

e received commitments from .
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l’ IXPLORATION PROGRAMS UNDERWAY ON - President

[MPORTANT  ADJOINING  PROPERTY  E.R.Kruchkowski, has
/ g reported Catear Re-
/04 8 o

. holds land in the Sulphurets srea, 35
:z:::e:fusdtev_ar_t.e.c. Interest 1s specifically centre
dn“—é‘u_i;:;'_s" claim unit near Brucedack Lake uMchfi
centrally located within the Lacana-Newhawk farmout rt‘)
Granduc and adjacent to the srea of the high grade ::.
assays on the NewHawk-lLacans-Granduc property.(See )
No.157, P.1 and following for assay results and proper

So

hc.uc‘:“te?rp's )chin was sub-leased for production pu!
poses during the 1985 field season. Approximately 3
oz. of gold and 200 oz. of silver were produced fr::i
Glory hole 20 ft. long, 40 ft. deep and 4 ft, 1
This excludes the approximately 40 oz. of gold contain

- d left on the claim.
e ::?ar::ﬂ:pcuur 1s arranging financing to place
portable 25-ton pilot mill on the property by ISep:
It 1s estimated that sbout 10,000 oz.of gold and S,
oz.stilver can be produced by surface mining the 450 f
of structure strike length {dentified to date.

Catear currently has a geologic mapping/sempl

SVL (58

CAns 1 w%ﬁmmm (COv-v) Aus-/ /36

Cove Energy Corporatson has

Jol
y On&gmm :g:rt'e:dmto form & jotne venture
Limfteq to develop ®0re tf;:“h o e e "

Sulphurets gold ca

; | gqtoas 2P MOTth of Stewart

gold angd $tlver project 1g botn'gmdcnl.op:;c‘l;y m :
aw

Plang Include gn

fomediate o1
rborme Survey and hegotiations fop vend-outs

to other mining Qroups,

crew on 1ts total of 25,000 acres of claims {mmediat
adjacent to the west, north and east of the Newt

Lacana and Granduc ground.
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Northwest Prospector

Tenajon Silver:

-

Exploring SB Property

In the Stewart area of Northwestern
British Columbia some of the locals have
taken to selling melted glacier water to
tourists from Hyder, Alaska. But not Don
and Jim McLeod.

Together they have over half a century’s
experience in the mining industry. Their
work with Newhawk Gold Mine’s
Sulpherets Project, Scottie Gold and the
East Gold Group has helped establish Nor-
thwestern B.C.’s reputation as one of the
most highly mineralized regions of the
province. ;

and was able to finance itself from its rich
ore, even at $20 gold and $1.00 silver.”
Being familiar with the area’s potential,
the McLeods carried out diamond drilling
programs on the SB property during
1986-87 and initiated underground
development during December 1987.
Early this summer Don McLeod an-
nounced the SB property’s adit cut the nor-
thern end of a massive sulphide structure,
1,981 feet from the portal. He said chan-
nel samples from both faces of the sulphide
zone averaged 0.26 oz/ton gold, 14.2
oz/ton silver, 2.7% copper and 7.1% zinc

" with a combined average width of 8.87

feet.

Tenajon also reported samples across an
apparent true width of 10.8 feet averaging
0.71 oz/ton gold and 12.65 oz/ton silver.

No wonder in early August Tenajon an-
nounced a $1.8 million exploration pro-
gram, scheduled for completion in late Oc-
tober, on the SB property. Expenditures
will be shared equally by their 50/50 joint
venture partner, Esso Minerals Canada.

Jim McLeod, a professional engineer
and Tenajon director said the exploration
is designed to establish ore reserves in
order to warrant feasability stage.

The program includes 150 feet of drif-
ting on ore, 650 feet of drifting parallel to
the zone including cutting seven drill sta-
tions. A total of 7,000 feet of underground
diamond drilling will follow from the drill
stations, with a fan of five holes coming
from each station.

In addition, surface diamond drilling is
underway in the southern portion of the
zone. A total of 8,000 feet of surface drill-
ing will be completed with provision for a
further 8,000 feet included in the budget.

Tirm MaT and caid Toen hae haan crinnlo

Page 15

Bulk Test At Goldwedge

Catear Resources is undertaking a
10,000-ton bulk test in an effort to pro-
ve up overall grade on its Goldwedge
Mine Property located in the active
Sulpherets District in Northwestern
B.C.

The Goldwedge property,
previously optioned by Esso Minerals
Ltd., is completely surrounded by the
Newhawk/Granduc Sulpherets project
which is less than a mile away.

The company has installed a gravi- -

ty mill which is currently operating at
50 tons per day while awaiting

delivery of a small crusher which will ¢

boost capacity to 120 tons per day.
Catear has completed 16,000 feet

of surface drilling and 10,000 feet of

underground drilling. _
About 1,032 feet of decline has

been completed and 434 feet of drif-
timg. Company president E.R. =
Kruchkowski has announced that a 178

foot drift in the Golden Rocket Vein
has shown an average grade of 0.825
oz/ton gold over an average width of
12 to 14 feet and said the property’s

discovery vein has the potential to
yeild equivalent grades and add ap-
proximately 65,000 oz gold to reserve
estimates.

The company claims geological
reserves stand at 291,000 tons grading
0.837 oz/ton gold and 2.56 oz/ton
silver.

Mettalurgical work carried out by
Catear indicates an 80 % recovery rate
of gold by gravity seperation alone.
Overall recovery is estimated in the
region of 97%. . :

Catear said gold production, which

began in early July, has amounted to . |
300 oz to date. Although the company
- has said it plans to develop the proper-
-ty from cash flow, it has entered into
 an agreement with NIM Resources -
1988 and Company Limited Partner-
ship whereby the partnership, in con-
“sideration of the renunciation of

qualified expenditures and the issuance

‘of qualified shares to the partnership

by the company, will commit a total
of $1,045,000. The funds will be spent
on further development of the
Goldwedge property.

oo dpiairenialiili ot o L
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£UENI_GOLD MINES INC,(CZG-V.T)
N {SKR-V)
WRICH CLAIMS OPTIONED- Cheni Gold Mines Inc, reports that
an option has been granted to

Skylark Resources Ltd. to esrn & 50 {nterest on the
Wrich group of claims {n the Toodoggqone, B.C. area,
Skylark must spend $225,000 by 310ec89 to earn a 40%
interest; then the agreement reverts to a 60/40 Jjoint
venture with Cheni as operator. Skylark then has the |
option to earn an additional 103 dy advancing the ftrst '
$250,000 of expenses. :

Prospecting by Skylark {n the common boundary ares
nas discovered S parallel quartz-carbonate veins exposed !
on surface within a zone about 1,500 feet wide by 600 :
feet long. Preliminary grab sampling from ndividual |
veins returned values as high as 0.067 oz. gold/t, 10.6,
oz, silver/t, 1.3% copper, 9.03 zinc and 3.1% lead. ‘

With the Chen{ option and the option to earn a 50%
fnterest fn the 6race 1 to 3 claims from AZ[TKA
RESMURCE CORP (ATX-V), (0,107 oz. gold/t over 3.6 feet
from chip samples of the trenched discovery showing {in /0 (,,,
the boundary area), Skylark holds directly or under ¢ (-
opticn a contiguous land package totalling about 23,000
scres in whe Toodoggone gold camp, mow called the Finlay
River project. A major explorstion progrem {s being
contemplated in 1988,

(CAA.A-Y)

DRILLING PROGRAM TO START- E.R. Kruchkowski, president,
RESERVES FIQURES REPORTED reports that the underground

program has completed: 93
feet of decline, 85 feet of water sump and powde
storage, 214 feet of drift on the 135 foot level, 13
feet of drift on the 195 foot level and 370 feet sout
of the 195 level, ond SO feet of raise on the 135 foc
Tevel on the deldwedge property in the Sulphurets sre:
SO km north of Stewgrt, 8,C,.

Assay results have been received for another fo
face rounds and {ndicate up to 12,88 o2, gold/t acro:
6.3 feet. Based on the latest assays, an average 0.8
o0z. gold/t snd 1.69 oz. silver/t across 10.75 feet

“. indicated for 178 feet of drift length on the 135 fo
level. A SUMMARY OF ALL FACE ASSAYS AVERAGES FOR 1
GOLDEN ROCKET VEIN FOR LEVEL 1 AND RESERVE FIQURES ¢
PRINTED OVERLEAF PAGE 1.

Catear s beginning & 15,000 foot underground dr
program in order to test the Dfiscovery, Goldridge :
Golden Rocket veins. To dete 57 out of the 58 ho
drilled have all been on the Golden Rocket., It
expected that this drilling will doudble the pres
reserves. The geologicel potential of the Discos

Q_‘Mw-\veia appears to be 100,000 to 150,000 tons, poss'
grading 0.3 to 0.5 oz. gold/t. N

The =111 construction 1s making excellent prog
with completion of the grizzly, conveyor belts
plumbing expected shortly. (See also GCNL 0,60

3

25Mar88 ond No.76 ..3) [ 2




Face

Decline
including

NDR-01
including

NDR-Slash
including

SDR-Slash
including
NDR-03
including
8DR-02
including
SDR-03
including

FOR-05

- including
SDR-06

including

SDR-07

including

SDR-09

including

SDR-11

including

SDR-12

including

Catear Resources Ltd.

~ W CDE;C»\'
®O OO0 (==

GOLDWEDGE PROPERTY

Gold Assay(opt)

7.570
103.470
0.340
3.559
0.460
1.388
5.968
2.085
0.165
1.466
less than
0.278
less than
0.239
3.550
31.44TY
less than
0.315
less than
0.130
1.210
0.515
0.370

0.1 opt

0.] opt

0.1 opt

0.1 opt

18.127 -

0.225
0.161
0.143
1.698
. 0.104
0.112
0.509
0.201
2.930
0.606
12.883

Silver Assay

(opt)

6.06
7’.20
1.16
5.51
0.83
1.26
6-13
2.29
0.35
1.76
0.84
6.35
0.64
1.10
3.10

26,20

l.‘6
3.59
1'6‘
16.58
6.78
15.76
5.99
42.97
0.83
4.79
4.88
17.51
10.24
0.61
0.65
0.61
3. 21
2.56
11.60

Using the above drift length, width of vein and depth delow surface, ore reserve
cslculations yield the following:

Category

Proven Developed
Proven Undeveloped
Drill Indicated
Dri1!l Inferrcd

TOTAL

Tons

26,106
13,083
107,278

145,479

291,916

Grade AU (opt) Ounces AU

Crade AG (ob(l, Ounces

0.823
0.825
0.837

0.837

0.835

21,530
10,768
89,791

121,765

243,854

1.69
1.69
2.56
2.56

2.44

66,119
22,059
274,631

372,426

713,233
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$2 million on exploration on
the Sulphurets Gold Camp

HERE’S WHY:

® Initial estimates of “drill indicated” material
shows precious metals mineralization that hosts

30,000 to 40,000 ounces of gold and up to 250,000
ounces of silver.

® Undiscounted in-ground value of precious min-

erals of approximately $22,000,000 ($400.00 US
oz./gold) or $4.40 per share.

® Ceologicallyinferred potential of approximately .

1,000,000 tons of gold bearing ore on one of two
defined gold zones.
® Additional staking of 656 units in 39 claims in

Sulphurets region to bring total land holdings to
148 square miles.
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CATEAR RESOURCES LTI
VSE:CAA.A
1987 High: $1.00
Low: $0.77

Current Price: $0.90
Capitalization:

20,000,000 authorized

5,060,829 issued

including 750,000 escrow
12G Exemption Number: 82-1¢
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Catear Resources Ltd CAAA
Shares issued: 6/743,049  Sep 15 close: $1.70
/6 News Release

Ms Adgela S.LJ*

The company announces trenching results from
ifs Goldwedge no. 3 claim extending to the
south. Preliminary trenching has identified a
new vein, the Red River vein, 300 feet long and
20 feet wide trending obliquely across the claim.
Mineralization is similar to the Golden Rocket

vein consisting of quartz _stockwork within
sericite schist. /‘Z) ('Z/j/ Is) 5

A total of 29 samples were taken and values
ranged from a low of 0.006 oz gold per ton across
2.5 feet in trench no. 6 to a high of 1.381 oz gold
per ton and 4.62 oz silver per ton from a grab
sample in trench no. 10. The following are some
maximum assay values:

isicoli reports:

Sample wWidth Au Ag

no. (feet) {oz/ton) {oz/ton)
1576 6 .573 .55
1579 2 .229 .22
1580 6.5 .115 .17
1589 grab .108 9.29
1590 grab .531 55.47
1592 2.5 .156 .23
1594 grab .786 55.79
1596 grab .524 68.65
1597 grab 1.381 4.62
1599 1.5 .995 59.77
1600 1.5 .228 1.07
18501 1.25 .378 .96

The company’s drilling program has been
extremely successful to date. A total of 40 holes,
approximately 10,000 feet, have been drilled. A
larger drill core has been utilized this year
resulting in a greater amount of quartz and
sulphide mineralization being encountered at
depth as compared to the 1986 drilling. As well,
native gold has been noted in several of the drill
holes. The first set of assay results are scheduled
for release shortly

Catear Resources Ltd CAAA
Shares issucd: 6,743,049  Oct 22 close: $0.89

ya 5 News Release
Ms Angela Pisicoli reports: S U\_)

The company’s underground program consisting
of 1,200 feet ot decling, and 500 feet of driftinb'
has commenged on its Goldwedge property near
Stewart, BC. The company will also be pilot

milling a 10,000 ton bulk sample thus providing

the company with a reliable over-all grade for

the Geolden Rocket vein and achieving a cash

Catear Resources Ltd CAAA
Shares issued: 6,743,049

0%/?/05’

s Angela Pisicoli reports:

News Release

Sud

The company announces drill results from the
first four holes of its_extensivé 15:000 foot
drilling program on t Goldwodge/déim near
Stewart, B.C. This panelof-holes was drilled
approximately 150 feet north of the most
northerly holes of the 1986 drillipg. Native gold

was encountered jn drifl hold fLW87-16.
7//8/£7
1

DRILL HOLE GWB7-1 INCLUDING:
INTERCEPT WIDTH GOLD SILVER
FEET 0Z/TON 0Z/TON
J0-43 13 .468 4.14
3o-38 8 .648 1.31
36.25-88.00 1.75 .898 1.21
GwWe7-17
34-36 2 .256 1.04
63.5-67 3.5 .119 .41
130-137.5 7.5 .842 2.37
130-134.5 4.5 1.307 2.52
GWB7-18
29-49 20 .112 4.19
GW87-19
39-48 9 .128 .43

The company’s mill equipment has been
transported from its storage site in Montana to
Stewart this past week. This equipment was
scheduled for airlift by skycrane on September
12. However, due to misinformation about the
weights of certain heavier pieces this airlift was
postponed and that particular equipment is
being further dismantled in Stewart. This
dismantling will take approximately two weeks
and the airlift to the property site has been
rescheduled for the end of September.

The company has received formal bids on its
underground program consisting of 1,200 feet of
decline and 500 feet of drifting and cross-cutting.
The contract is expected to be let out by the end
of this week. The program is scheduled to start
the end of September and continue into January.
Airlift of the underground equipment will
coincide with that of the mill equipment

flow from the sale of gold h'"s'&/"g?é 97

A face approximately 20 feet wide and 25 feet
high has been slashed and ready for collaring.
Collaring of the 10 feet x 14 fect adit will take 3
days. The decline willbedrivenata grade of 15%
and advance at the rate of 20 fect per day. It is
anticipated that the Golden Rocket vein will be
intersected in approximately 30 days time. Pilot
milling will commence shortly thereafter.

This program is scheduled for completion
towards the end of Febraury.

Sep 17 close: $1.60

Catear Resources Ltd CAAA
Shares issued: 4,711,829 Aug7 close: $0.90

c o~ S, . News Release
O-._ D Sy pL

s Angela Pisicoli reports: /O‘f Bf 05
The company announces that diamond drilling
has commenced on its 100% owned Goldwedge
claim near Stewart, B.C. A total of 12,000 feet of
surface drilling is scheduled, focusing on the
Golden Rocket vein. Last year’s drilling within
this zone returned a spectacular drill intersection
of 31.2 feet grading 3.704 oz ton gold. Assay
results will be released as they become available.

Trenching on the Goldwedge no. 3 claim has
exposed another mineralized structure similar to
the Golden Rocket vein. Samples have been
shipped for assaying and results will be
published as they become available 6’ [

Work is progressing on blasting a pad in
preparation for the erection of a building to
house all the mill equipment. This equipment is
scheduled for transport {3 the property towards
the end of August It is anticipated that the set-
up will involve approximately 2 months.
Commencement of pilot milling is projected for
November

MOTASE LAKE PROPERTY

Catear has acquired through staking 24 claims
totalling 13,896 acres in the Motase Lake area of
B.C ., approximately 90 miles north of Smithers
This land is adjacent to and surrounds property
optioned by Prolific Petroleum Ltd . where
previous drilling has encountered anintersection
of 30 feet grading 0.32 o7 ton gold over a true
width of 20 feet. A preliminary prospecting and
geochemical program on this property is planned
for this summer
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Duke Minerals Ltd
Shares issued: 2,459,527

DKM
Sep 16 close: $0.94
News Release

Mr David Brett reports:

The company announces results from the
company’s Cassiar area claims, adjacent to the
high grade Cusac/Erikson gold mine. A
reconnaissance soil sampling program has
returned anomalous gold values over a wide area.
Quartz veins discovered within the same area
have been further exposed by back hoe
trenching. (The company has the right to earn
51% in the claims from Gulf Titanium Ltd. by
spending $180,000 by December 31, 1988.)

Above the highest anomaly {670 ppb Au),
trenching encountered a silicious, highly
pyritized structure over 15 ft wide. Additional
trenches traced the zone for over 150 ft on
surface. Assays are awaited from this zone and
other structures on the property.

Drilling has commenced on the company’s
Toodoggone claims. The program of at least 2000
ft should be completed within two weeks.

Catear Resources [Ad
Shares isshed: 6,743,049
‘.']‘. / '7 ’B 7 News Release
Ms Adgela Y. Pisicoli reports: & (/‘_)

The company announces trenching results from
its Goldwedge No 3 claim extending to the south.
Preliminary trenching has identified a new vein,
the Red River vein, 300 feet long and 20 feet wide
trending  obliquely across the claim.
Mineralization is similar to the Golden Rocket
vein consisting of quagptz stockwork within
sericit schist. /@9//‘3/0 S

A total of 29 samples were taken and values
ranged from a low of 0.006 0z/ton gold across 2.5
feet in trench No 6 to a high of 1.381 oz/ton gold
and 4.62 oz/ton silver from a grab sample in
trench no 10. Following below are some
maximum assay values.

CAAA
Sep 16 close: $1.57

TRENCH SAMPLE NO. GOLD SILVER

0z/T 0z/T
3 (6) 1576 573 =55
3 (2) 1579 .229 .22
3 (8.5) 1580 -115 «17
Grab 1589 .108 9.29
Grab 1590 531 55.47
7 12.5) 1592 .156 23
Grab No 9 1594 .786 55.79
Grab No 10 1596 .524 68,65
Grab No 10 1579 1.381 4.62
Chip (1.5) 1599 .995 59.77
9 11.5) 1600 .228 1.07
190 11.25) 18501 .378 .96

The company’s drilling program has been
extremely successful to date. A total of 40 holes,
approximately 10,000 feet, have been drilled. A
larger drill core has been utilized this year
resulting in g greater amount of quartz and
sulphide mineralization being encountered at
depth as compared to the 1986 drilling. As well,
native gold has been noted in several of the dnll
holes. The first set of assay results are scheduled
for release shortly
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Newhawk Gold Mines Ltd
Shares issued: 3,080,746

NHG
Jun 4 close: $6.125
News Release

Mr. Donald McLeod reports:

Underground diamond drilling results have been
received from the current exploration program
on the Sulphurets property, northwestern B.C.
Holes drilled on section 51+105 and 51+00S are
reported as follows:

Section 51+10S
HOLE FROM TO WIDTH AU AG
NO. (FEET) (FEET) O0Z/T 0Z/T
U-87-1 S.0-47.7 10.7 0.501 88.84
U-87-2 no significant intersections
U-87-3 24.0-29.1 5.1 0.224 41.24
including 1.6 0.931 157.09
U-87-4 6.9-11.9 5.0 0.223 9.66
46.9-51.9 5.0 0.272 I:83
u-87-5 0.0- 8.8 8.8 0.107 7.49
U-87-6 8.0-11.9 5.9 0.265 19.76
48.0-48.3 10.3 0.299 16.55
66.2-73.0 6.8 0.583 2.28
U-87-7 23.9-30.9 7.0 0.241 1}5.72
Section 51+00S
U-87-8 48.4-59.1 10.7 0.258 12.97
68.0-73.0 $.0 0.232 16.54
uU-87-9 23.0-36.4 13.4 0.303 19.19
54.3-62.4 8.1 0.709 92.70
U-87-10 75.1-86.1 11.0 1.966 189.28
including 6.7 3.074 304.27

Additional holes on section 514005 to be
reported as received.

Drilling commenced on May 7th and total drilled
footage as of May 28th was 5,120 feet in 50 holes.
Reports from the field indicate that numerous
holes contain visible gold and/or electrum.
Further results will be reported as assays are
received and compiled.

Approval has been received for road access and
construction is now underway.
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Catear Resources Ltd CAAA
Shares issued: 4,464,829 May 28 close: $0.82

News Release
Mr. E.R. Kruchkowski reports:

Catear announces that it has received all results
from the drilling program on the Roland
property in Quebec. A total of 3,405 feet of
drilling was completed in 8 holes to test several
conductive zones and an area of drilling in 1948,
Results of five holes on two conductors were
inconclusive as they failed to define any
conductors or potential gold bearing zones.

Three holes were drilled in the area of the 1948
drilling with one hole intersecting a significant
gold-copper bearing zone.

Drill hole 6 intersected the following zone:

FROM TO INTERVAL COPPER GOLD/OPT
(FEET) (FEET) t
518.3-523.6 5.3 2,27 0.126

This intersection was beneath a zone outlined in
1948 that indicated 0.152 opt Au and greater
than 1% copper across a width of 8 feet and
outcrop length of 62 feet. Drilling to the north
indicated complication of the geology due to
post mineral faulting.

The company is presently awaiting a final report
on the project. It is felt that good potential exists
on property to define further gold-copper
bearing zones to depth, south and possibly to the
north.

Catear has a working interest of 26.8% in the
property with Bighorn Development
the

Corporation  controlling 26.8% and

remainder by private Calgary firms.

The company also announces that field crews
have completed the recovery of a 5 ton bulk
sample from the dump for metallurgical tests
from the Goldwedge property at Sulphurets.
This sample will be processed in Sando
Industries laboratory facilities in Vancouver.
Sando is presently doing tests on gold recovery

on a 150 pound sample.lo:te /0 s

Drilling will commence on ldwedge as
soon as weather conditions permit.

Field work will also be starting in the first week
of June on the Mount Madge and Treaty Creek
projects in the Sulphurets region. This work is
being conducted by Bighorn Development and
will concentrate on known gold occurrences.
Catear has a 20% working interest and is carried
in the first $700,000 worth of expenditures.
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Canuck Resources Corporation CKC
Sharesissued: 11,332,184 Sep 18 close: $0.87
Delinquent Filer

The superintendent of brokers advises that the
company is delinquent for annual financials
dated January 1989.

CZF
Sep 18 close: $0.75

Canusa Financial Corp
Shares issued: 1,869,251
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News Release . .. Shareholders approve name
change; directors appointed; director resigns

Mr David Melvin reports

AS a result of the recent acquisition of Micro
Concepts Inc, of Fort Wayne, Indiana, Canusa
intends to change its name to Micro Concepts
Inc. Shareholder approval for a name change has
beenreceived and the company now awaits only
regulatory approval.

Further to the MCI acquisition, changes have
been made to the board of directors. Mr Peter
Bond of Fort Wayne and Carlo Bozzi of
Vancouver have joined the board and Robert
Switzer has tendered his resignation. Mr David
Melvin and John Kramer of Vancouver and
Richard McElhinney of Fort Wayne comprise
the balance of the board.

CBC
Sep 18 close: $0.66

Caribbean Resources Corp
Shares issued: 6,518,269
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open to both the cast and west where it is covered
by overburden. The property is in the
Mishibishu Lake gold belt, Ontario and is held
1/3 each by the three companies. Hemlo Gold
Mines has an option to earn a 51% interest in the
property.

Prospecting has uncovered at least two other
parallel vein systems. The Dutch vein occurs 400
metres north of the Champagne vein and has
been noted along 1500 metres of strike length
and is up to 2 metres in width. A second vein has
been identified cross cutting the west end of the
Champagne vein. It has been noted over 215
metres of strike length and is up to 1.4 metres in
width.

While no gold values have been reported to date
from the Dutch vein, sampling has returned
scattered gold values throughout the length of
the second, cross cutting the vein.

Persistent gold values occur throughout the 950
metres of the Champagne vein exposed to date.
Assays have only been received from Hemlo for
a 180 metre section which averaged
approximately 0.47 oz/ton Au across an average
width of 1.3 metres. The stripping along the
Champagne vein and parallel veins will continue
into the fall until weather conditions prevent
efficient use of the equipment.

In addition to the work being concentrated on
the Champagne and related veins, prospecting,
geological and geophysical surveys are being
conducted on other sections of the extensive
property where numerous gold indications are
present,

A permanent winter camp is currently being
established on the property in preparation for a
diamond drill program.

CFH
Sep 13 close: $0.25

Carmelita Petroleum Limited
Shares issued: 2,754,001
Delinquent Filer

The superintendent of brokers advises that the
company is delinquent for interim financials
dated June 1989.

CUX
Sep 8 close: $0.20

Casau Exploration Ltd
Shares issued: 2,313,864
Delinquent Filer

The superintendent of brokers advises that the
company is delinquent for interim financials
dated June 1989.

News Release . . . Exploration continues at
Pukaskawa River property

Exmar Resources Ltd (EXA)
Mishibishu Resources Ltd (MSH)
Mr Ronald Philp reports

Further to the news release in the Stockwatch
dated August 17 1989, stripping and trenching

has continued along the Champagne vein of the.

Pukaskawa River property, which has now been
exposed along a strike length of 950 metres and is

©1959 Canjex Publishing Lid. All rights resecved. Vancouver STOCKWATCH is published by CANJEX PUBLISHING 1TD. 1550-609 Granville St.,
A reward of $2000 will be paid to anyane providing information leading 10 the conviction of a4 persan who reprog

orin part, without the specific permission of the publisher

Telephone and Address Book
Listed companies can put their message
in the Stockwatch telephone book.
To draw attention to your company,
call (604) 684-5586 and ask for
Stockwatch advertising.
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Catear Resources Ltd
Shares issued: 12,096,106
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News Release . . . Reserves and assays for
Golden Rocket and Discovery veins

Mr E.R. Kruchkowski reports

Drifting on the Discovery vein has indicated a
fault controlled block in the order of 85 to 90 feet
of length. The vein appears to be 8 to 10 feet wide
and consists of two individual parallel quartz
veins 2 to 3 ft wide and spearated by up to 4 ft of
sericite schist. The quartz is mineralized with
pyrite, galena, sphalerite, ruby silver,
.arsenopyrite and locally coarse native gold. It
appears to be similar to the Golden Rocket vein
and may be a fault offset of it

Based on surface and underground drilling the

present reserves on the above two veins are as
fO“OWS Golden -Rocket, 319,149 tons drill _

oz/ton Ag, stcove.Lyr.lZ,QSD dnll ind‘lcated tons

“of 0. 63 _oz/ton Au._ﬂud 1.08 oz/ton Ag.

Dr;ftmg on the Dlscavery vein confirms the high
grade nature of the vein obtained in prior
underground drilling. Some of this drilling
which contained native gold in the core yielded
the following intersections:

HOLE FOOTAGE WIDTH(FT) Q%/T AU OZ/T AG

57 15.0-28.7 13.7 .76 .61
60 0.0-14.5 14.5 .72 1.25
30.7-37.5 6.8 .74 1.37
50.1-54.5 4.4 .303 1.88
62 33.2-39.,2 6.0 1.175 3.33

The 1989 drifting indicated at least three
different face intersections with local coarse
native gold. Results of this drifting will be
available shortly.

Further stoping during 1989 on the Golden
Rocket vein indicated coarse native gold in a
number of localities with values up to 9.3 oz/ton
across approximately 6 ft and 2.3 oz/ton across
5.25 ft along one lift.

Test milling stope material from the Golden
Rocket vein has just commenced, assay results
will be reported as they become available.
The company is also working on several new
potential farm out arrangements with companies
on the general Sulphurets area, which the
company hopes to be able to announce in the
near future.

Vancouver BC V7Y 16 (601)687-1500 Fax:(604)687-2304
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