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INTERNATIONAL WAYSIDE GOLD MINES LTD. is a junior gold 1999-2000 MILESTONE ACHIEVEMENTS
exploration company whose objective is to develop gold
reserves in the Cariboo Gold Belt of British Columbia. For
the past five years, the Company has explored historical
gold properties at Wells, close to the Historic Town of
Barkerville, the terminus of the Cariboo Gold Rush of the
1860's. Consolidation of the Cariboo Gold Quartz mine
(1933-59), Island Mountain-Aurum mine (1934-67) and
Mosquito Creek Gold mine (1980-83) properties form the
basis of the Cariboo Gold Project and were described in
previous annual reports. Recorded production of the camp 1
was 3.8 million ounces of gold (2.6 million ounces of ‘
placer & 1.2 million ounces of lode).

> (Cumulative net expenditures
of $4,614,216 on the Cariboo
Gold Property.

> Raised $1,970,650 during
fiscal 2000, proceeds for
exploration, working capital
and property acquisition in
the Cariboo Gold Project.

> Tenure consolidation of
approximately 152.66 sg. km.

or 15,265 hectares.
During the period 1995-98 the Company completed 40,502

feet of drilling in 238 drill holes on the Cariboo Gold
Quartz mine property on the flank of Cow Mountain
creating a data base of 11,000 gold assays. About one half
of the drilling was underground, long hole percussion
drilling in the 1200 Level Adit (4,316 ft elevation) l
rehabilitated for access in 1996.

> Assembled highly experienced
team of consultants to
conduct research and prepare
Application to the BC Environmental Assessment Office for
approval to develop the Cariboo Gold Project which has been
submitted and accepted.

T T R L T R I RTINSO 11 September of 1998 the Company commenced a drilling > Wells/Barkerville Public Liaison Committee established

the Lhtako Nation Office, June 2000 program on the B.C. Vein, near the B.C. Shaft on
Barkerville Mountain. A higher-grade underground
component was the target to compliment the open-pit
potential on Cow Mountain. The B.C. Vein averages 20
feet in thickness on surface and was exposed for 2,000
feet by previous stripping operations. The vein has
vertical continuity over 850 feet to the 1500 Level of the
Cariboo Gold Quartz mine. To date 19,583 feet of drilling
in 61 drill holes have been carried out over a strike
length of 3,200 feet.

> Memorandum of Understanding signed with Lhtako First
Nation in relation to Cariboo Gold Project Application
> Discovery of Bonanza Ledge Zone

Larry Gagnon, Driller with Bonanza Ledge > Share price hits new high
discovery drill core

> Island Gold Mines Ltd. joint venture
2000-2001 OBJECTIVES

> (Continue systematic drilling and interpretation of

the Cariboo Gold Camp with emphasis on the Bonanza
In March 2000, the Bonanza Ledge Zone was discovered in Ledge Zone strike length.
altered strata, in the structural footwall of the B.C. Vein.
This new discovery demonstrates that the potential for
pyritic gold mineralization is not restricted to marble
along the Baker-Rainbow contact and provides many
new targets for renewed exploration near Wells.

Drilling continues.

> (Continue drilling on Cow Mountain, surface and
underground to increase resource and grade

> Expand and interpret resources to obtain a mineable reserve
> Conduct Project pre-feasibility study

> (Complete environmental and socio-economic baseline

In April 2000 the British Columbia Environmental research

Assessment Office accepted for review the Company's
Application, containing conceptual plans to develop an
open-pit gold mine on Cow Mountain.

> Submit Amended Application and Project Report to the B.C.
Environmental Assessment Office

Cover Photos: Upper left, B.C. Vein drilling - Gene Harris and Kevin

The discovery of the Bonanza Ledge Zone, and the > Continue drilling B.C. Vein on strike

resulting staking rush are encouraging developments in
the 140-year history of gold exploration and production in
Zone’; Lowariright, Minter Stalding the Cariboo. The Company is proud to be part of this
emerging new chapter in B.C. mining history.

Cright; Upper right, Mineralization zone, Bonanza Ledge; Lower left, > Regional exploration program on Company property

i - B.C. Vei i “B Led 3 i e i : s
DHll. eove = B, Vem itwongh 20 mew discovety “Bonanza Jedge continue tenure acquisition in Cariboo Gold Project area
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It has always been Management's goal to explore and
develop a gold resource in the historically prolific Cariboo
Gold Camp. Through this determination, we were suc-
cessful in securing financing to continue to fund this
objective, even in today's challenging mining market.

This perseverance has resulted in the identification of a
larger gold resource on Cow Mountain, near Wells, British
Columbia, an area we continue to explore and define. Of
significant note this year is the discovery of a new type of
gold-bearing mineralization with excellent gold grades
and thicknesses located near the B.C. Shaft on Barkerville
Mountain. This zone of high-grade mineralization, initial-
ly marked by the footwall of the B.C. Vein, has been
named the Bonanza Ledge Zone.

The discovery of the Bonanza Ledge sparked great interest
in the property and the area in general. The project site
has been toured by a number of major mining companies
and securities analysts. Their interest is gladly welcomed.
Despite overtures, it is Management's intention at the
present time to continue to provide in-house working
capital to thoroughly define the potential of the new
Bonanza Ledge Zone in order to maximize the benefit to
you, our shareholders.

The attention focused on the discovery precipitated a
record rise in the price of your stock. However, as you are
probably keenly aware, the Canadian Venture Exchange
(CDNX) halted trading for a lengthy time. To satisfy the
CDNX that we were on solid ground, a number of pro-
active measures were taken by the Company. Hence trad-
ing resumed. The expertise of the Board of Directors and

Annual Report 1999 - 2000

Officers was strengthened with the appointment of
Richard C. Atkinson, B.A.Sc, P. Eng., as Chairman, and
Douglas 3. Hurst, B.Sc, as a Director. Their considerable
skills and experience are being utilized to the fullest at
this busy and exciting time. Mr. Claud Blagdon resigned
as a Director of the Company. However, | am pleased to
report that he will continue to be associated with the
Cariboo Gold Project. | give special recognition this year to
H.K. (Ken) Maddison, F.C.A,, our Chief Financial Officer, in
positioning the Company to the best financial shape since
start-up. To all of you thank you very much.

As a result of greater geological knowledge gained
through past programs, the Company has acquired addi-
tional prospective ground. Agreements entered into with
individuals and companies over the past several months
now bring our total holdings to an impressive 150 square
kilometers covering a strike length of more than 40 km.
As a direct result of the Bonanza Ledge discovery other
mining companies have acquired ground in the area and
are beginning exploration work, establishing that the
discovery has regional and provincial significance. In this
context, the Company is very pleased to have been
instrumental in initiating renewed interest in mining in
British Columbia.

Based upon our work of the past five years, the Company
has submitted an Application to the BC Environmental
Assessment Office describing conceptual plans for an open
pit gold mine on Cow Mountain. A pre-feasibility study of
this proposal is to be carried out in the coming months
coupled with a surface and underground drilling programs.
Added viability is expected as a result of the Bonanza
Ledge Zone where drilling is continues. In addition, a
regional exploration program is planned for this year.

In closing, | would like to express my sincere gratitude to all
of the shareholders who have persevered and believed in the
dream. To the team of consultants and staff in Vancouver
and Wells who have worked hard to make our Cariboo Gold
Project one of the most exciting in British Columbia’s recent
history, job well done! Thank you very much.

J. Frank Callaghan
President & CEO
July 25, 2000

International Wayside Gold Mines Ltd.

Above: Petrography, Bonanza Ledge Zone. Au = gold

Annual Report 1999 - 2000

The newly discovered Bonanza Ledge Zone is 3 km South
East of Wells, B.C. and adjacent to the past producing
Cariboo Gold Quartz mine. The zone was discovered dur-
ing drilling of the B.C. Vein system, a northwest trending
and steeply northeast-dipping quartz vein from which
several pyritic ore shoots were historically mined from the
Cariboo Gold Quartz workings.  Mineralization in the
Bonanza Ledge Zone consists of discrete areas of massive,
banded and stringer type pyrite in the footwall of the B.C.
Vein. It is hosted by an overturned, northeast-dipping
sequence of metamorphosed clastic metasedimentary
rocks comprising (i) structurally upper laminated, car-
bonaceous pelitic phyllite, the main host to mineraliza-
tion and (ii) lower psammitic metaturbiditic rocks. Host
rocks are affected by tight to isoclinal folds that have
northwesterly plunging axes.

Mineralization in the Bonanza Ledge Zone has to date
been traced over a strike length of 400 feet. It is open to
the southeast and down dip, and is currently being fur-
ther drill tested. Pyrite mineralization is best developed
in discrete areas locally more than 100 feet thick in the
upper zone where it comprises 10-70% of the rock as
stringers, concordant laminations and massive bands.
Muscovite, dolomite/ankerite and quartz form gangue to
the pyrite. Au occurs as 2.5-60 fm grains of native gold
on fractures or grain boundaries of pyrite, often with
chalcopyrite, and galena, or encapsulated in pyrite.
Grades range from 5to 80 g/t Au. Extensive carbonate-
muscovite-pyrite alteration affects lithologies in the
vicinity of the Bonanza Ledge Zone and imparts a tan to
yellow colour to the units. Muscovite schist and sets of
sheeted quartz veins that frequently occur adjacent to
mineralization may represent proximal alteration. The
area is structurally complicated, and both lithologies and
mineralization are affected by northeast-verging asym-
metric D2 folds. Veinlets and pyrite bands are folded and
thickened parallel to the northwest plunging fold axes.

The fold style and distribution of mineralization current-
ly defined by drilling in the Bonanza Ledge Zone suggests
that the mineralized zones may be elongate and plunge to
the northwest, similar in morphology to pyritic "sulphide
replacement” bodies historically mined at the Island
Mountain mine. The early structural timing, mineralogy
and associated alteration of pyritic mineralized zones at
Bonanza Ledge are similar to the limestone-hosted Island
Mountain orebodies, although the host rock differs, and
the vertical thickness of and lateral continuity of the
Bonanza Ledge mineralized bodies is greater than indi-
vidual ore shoots at Island Mountain. Mineralization may
represent pre- or syn-deformational replacement bodies
and veins.



