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“Taseko is focused on building
shareholder wealth from world
class copper production facilities
at its Gibraltar Mine.”
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http://www.hdgold.com TASEKO CLOSES $4.24 MILLION FINANCING

January 7, 2003, Vancouver, BC — Ronald W. Thiessen, President and CEO of Taseko Mines Limited
(TSX Venture:TKO; OTCBB:TKOCF) (“Taseko”), is pleased to announce that Taseko has closed equity
private placements of its securities including $655,500 of Common Shares, $1,269,600 of Units, and
$2,315,000 of Flow-Through Units. The subscription prices were $0.30 per Common Share, $0.30 per
Unit and $0.40 per Flow-Through Unit. “Flow-through” designates the securities as being tax-advantaged
securities in Canada but which are otherwise equivalent to regular Taseko Common Shares.

- Each Unit consists of one Common Share and one non-transferable Common Share Purchase Warrant.

Each Flow-Through Unit consists of one Flow-Through Common Share and one-half of a non-
transferable Common Share Purchase Warrant.

Each whole Common Share Purchase Warrant will entitle the holder to purchase one Common Share at a
price of $0.50 for a twenty-four month period ending December 31, 2004. No flow-through benefits will
be attached to any Common Shares issued upon the exercise of the Common Share Purchase Warrants.
The Common Share Purchase Warrants are subject to an accelerated expiry if, at any time following the
expiration of the four-month hold period, the published closing trade price of the Common Shares on the
TSX Venture Exchange is greater than or equal to $0.75 for any 10 consecutive trading days, in which
event the Holder will be given notice that the Warrants will expire 45 days following the date of such
notice. The Common Share Purchase Warrants may be exercised by the Holder during the 45 day period
between the notice and the expiration of the Common Share Purchase Warrants. -

Dundee Securities Corporation, to the extent of $1,725,000, and Strand Securities Corporation and certain

~ other agents, to the extent of $250,000, have collectively acted as Agents for the private placement of

Flow-Through Units. The Agents’ compensation included a cash fee equal to 6% of the gross proceeds
and Broker Warrants entitling them to purchase that number of Common Shares which is equal to 6% of
the number of Flow-Through Units sold. The Broker Warrants are exercisable at $0.40 per Common
Share and expire on December 31, 2003. Finders’ fees will be payable on other portions of the financing
and may be payable in the issued securities.

The Common Shares, the Flow-Through Common Shares, the Warrant Common Shares and the Broker
Warrant Common Shares are subject to a hold period in Canada until May 1, 2003.

Taseko owns substantial copper and gold resources and is well positioned to take advantage of the
improving metal market conditions for copper and gold. The Company’s main assets are the Gibraltar
copper mine, and the advanced staged Prosperlty gold-copper and Harmony gold projects. All are located
in Brmsh Columbia, Canada.

Gibraltar is a largely equipped 35,000 tonnes per day mine and mill facility maintained on stand-by with a
successful 27-year operating history. Approximately 760 million tonnes of measured and indicated
resources are currently outlined on the property, containing 4.7 billion pounds of copper. This amount
includes an in-pit (15-year mine plan) sulphide resource of about 189 million tonnes grading 0.31%
copper, plus in-pit oxide resources that would be processed in the existing solvent extraction-
electrowinning plant. Gibraltar could be made operable in the near term and is an established operation
that could quickly Capitalize on a rising copper market.
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The Company’s Prosperity project is a large copper-gold deposit. Estimated measured and indicated
resources within an open pit designed for a potential 70,000 tonnes per day operation are 491 million
tonnes grading 0.22% copper and 0.43 grams of gold per tonne, containing 2.3 billion pounds of copper
and 6.7 million ounces of gold. Increasing metals prices present an excellent opportunity to re-assess the
huge resource at Prosperity.

The Harmony property, located on British Columbia’s west coast, hosts an estimated measured and
indicated resource of 64 million tonnes grading 1.53 grams of gold per tonne, containing 3 million ounces
of gold. Taseko acquired Harmony near the bottom of the gold market. The next step for the project
would involve detailed engineering studies to assess the full potential of this major gold resource.

The net proceeds of the Units and Common Shares will be used for general working capital purposes.
Taseko will utilize the gross proceeds of the Flow-Through financing to undertake a comprehensive core-
drilling program near the Gibraltar property. The Company will work to discover additional resources
through drilling new deposit targets that were outlined by extensive geophysical (induced polarization)
surveys completed on the property.

For further details on Taseko Mines Limited, please visit our website at www.hdgold.com or contact
Investor Services at (604) 684-6365, or within North America at 1-800-667-2114.

ON BEHALF OF OF DIRECTORS
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/Rionald*W. Thiessen
President and CEO

No regulatory authority has approved or disapproved the information contained in this news release.

This release includes certain statements that may be deemed "forward-looking statements”. All statements in this release, other than statements of
historical facts, that address future production, reserve potential, exploration drilling, exploitation activities and events or developments that the
Company expects are forward-looking statements. Although the Company believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments
may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ materially from those in
forward-looking statements include market prices, exploitation and exploration successes, continued availability of capital and financing, and
general economic, market or business conditions. Investors are cautioned that any such statements are not guarantees of future performance and
that actual results or developments may differ materially from those projected in the forward-looking statements. For more information on the
Company, Investors should review the Company's annual Form 20-F filing with the United States Securities Cormmission.
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RISING GOLD AND COPPER PRICES EXPECTED
TO FAVOURABLY IMPACT TASEKO

June 24, 2002, Vancouver, B.C. - Ronald W. Thiessen, President and CEO of Taseko Mines Limited
(OTCBB: TKOCF; TSX Venture: TKO) is pleased to provide an update on the Company’s activities.
With rising gold and copper prices, exciting new opportunities are opening up for the Company’s three
major projects: the Gibraltar copper mine, and the advanced exploration staged Prosperity gold-copper

~and Harmony gold projects.

Gold prices have been steadily improving during the year, and recently have reached a high of US$331
per ounce. Analysts are now projecting prices of US$340 per ounce or more. As the global economy
improves, copper prices as well are responding in kind. Following lows in late 2001, prices have risen to
over $0.76 per pound. Analysts forecast that this upward trend will continue, with prices to reach
US$0.95/1b to US$1.00/1b in the period of 2003-2005.

Taseko’s comprehensive strategic plan is designed to utilize its assets, to take advantage of the forecast
rising market conditions, and adapt to cycling metal markets over the long term. The initial steps of the
plan are focused on the restart of the long life, 35,000 tonnes per day Gibraltar copper mine, sequentially
followed by the construction of a new. copper refining facility that will reduce the cost of copper
production and produce a high purity copper product.

Gibraltar has produced copper over 27 years with current measured and indicated resources of 760 million
tonnes, containing some 4.7 billion pounds of copper. The mine also produces by-product molybdenum.
Molybdenum prices can be very volatile but - huge profits can be made during market peaks; moly prices are
also on the rise! According to recent reports, the copper concentrate market will be in deficit in 2002 by
some 213,000 tonnes. In order to secure supply, smelters are willing to reduce smelting & refining
charges by US$0.05-0.08/Ib over a two to three year period. When combined with rising copper and moly
prices, conditions are shaping up to restart the mine, as is; with concentrate production and sales, then follow
up with construction of the copper refinery to begin production before the top of the copper price cycle.

The Company has advanced its joint initiative with Cominco Engineering Services Ltd. (“CESL”), a
subsidiary of Teck Cominco Ltd., to sequentially integrate new refinery technology into the Gibraltar
operation. The refinery would produce pure, London Metal Exchange (LME) grade copper on site from
copper concentrate produced from the existing Gibraltar mill facilities, eliminating the need to transport
concentrate to smelters and substantially reducing the cost of copper production. Gibraltar and CESL
recently completed a detailed work plan. The work plan included extraction and transportation of some
900 tonnes of mineralized material from sité to the CESL facility in Vancouver BC, production and
extensive metallurgical testing of seven tonnes of concentrate, and feasibility-level capital and operating
cost studies by an independent engineering firm. Analysis of the results of this work are being finalized
to confirm that application of the technology in an on-site refinery at Gibraltar would considerably
enhance the profitability of the operation.
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The Prosperity property hosts a huge porphyry gold-copper deposit. Drilling by Taseko at Prosperity
outlined a one billion tonne measured and indicated resource, grading 0.43 g/t gold and 0.24% copper.
Detailed engineering studies have been undertaken of a 70,000 tonnes per day operation, based on an in-
pit resource of 490 million tonnes at an average grade of 0.43 g/t gold and 0.22% copper at a $3.25 net
smelter return (NSR) per tonne cut-off, containing 6.79 million ounces of gold and 2.3 billion pounds of
copper. Over the last year, with the Company’s focus turning to potential near-term cash flow offered by
the Gibraltar Project, further work on Prosperity was deferred. As metal market conditions improve, the
Prosperity Project should be re-assessed with the reduced costs that potentially could be realized by
having its concentrates treated at a Gibraltar refinery.

Taseko acquired the Harmony gold project near the bottom of the gold market. Over three million ounces
of gold has been outlined at Harmony, in an estimated measured and indicated resource of 64 million
tonnes grading 1.53 g/t gold at a 0.60 g/t cut-off. The next step for Harmony would be to initiate detailed
engineering studies in order to assess the full potential of this major resource.

Mr. Thiessen stated, “We are very encouraged by the rapidly improving market conditions for both
copper and gold, and the new opportunities that this opens up for the Company. We believe that Taseko is
now on the threshold of major metal production, with the first step being re-start of the Gibraltar mine
when copper prices reach the target range.”

onald W. Thiessen
President and CEO

No regulatory authority has approved or disapproved the information contained in this news release

This release includes certain statements that may be deemed "forward-looking statements”. All statements in this release, other than statements of
historical facts, that address future production, reserve potential, exploration drilling, exploitation activities and events or developments that the
Company expects are forward-looking statements. Although the Company believes the expectations expressed in such forward-looking statements are
based on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments may differ materially
from those in the forward-looking statements. Factors that could cause actual results to differ materially from those in forward-looking statements
include market prices, exploitation and exploration successes, continued availability of capital and financing, and general economic, market or business
conditions. Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ
materially from those projected in the forward-looking statements. For more information on the Company, Investors should review the Company's
annual Form 20-F filing with the United States Securities Commuission.
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http://www.hdgold.com
January 23, 2002, Vancouver, B.C. — Ronald W. Thiessen, President and CEO of Taseko Mines Limited
(NASDAQ:TKOCF;CDNX:TKO) announces that Taseko has agreed to acquire, subject to regulatory approval,
the shares of Gibraltar Refinery (2002) Ltd. and Gibraltar Refinery (2002) No. 2 Ltd. which, following the
completion of a share exchange take-over bid by these companies, will own all of the limited partnership units

~ of Gibraltar Engineering Services Limited Partnership (the “GESL Partnership”). In 2001, the GESL

Partnership successfully completed a private placement of Units for aggregate proceeds of $1.85 million. A
further $3 million of expenditures were incurred by the GESL Partnership which was financed by a separate
partnership, GESL Refinery Process Partnership. If secure funding is not obtained, Taseko will effectively issue
4.9 million common shares for the business of the GESL Partnership. If the additional funding is secured,
Taseko will issue 12.9 million common shares valued at a market price of $0.44 per share. In return, Taseko
will acquire the benefits of a going concern business with the intent of carrying on future projects and
undertaking further business activities.

The GESL Partnership is an integrated engineering and contract services business, and it has used the financing
proceeds to carry out a defined work program and advance feasibility work for commercializing a new copper
refining technology. The technology was developed by Cominco Engineering Services Limited (“CESL”), a
subsidiary of Teck Cominco Metals Ltd., for use at a proposed refinery to be located at Gibraltar Mines Ltd.
(“Gibraltar”) mine site in Williams Lake, B.C. The proposed Refinery would process concentrate from existing
mine facilities, and possibly other mines in the area, to produce London Metal Exchange (LME) grade “A”
cathode copper.

Under the terms of the defined work program, the GESL Partnership initiated feasibility studies to determine the
capital and operating costs of the proposed refinery to an accuracy of +/- 15%, rates of return, net present values
and other viability parameters. The GESL Partnership and CESL jointly engaged Bateman Engineering Pty Ltd.
(“Bateman”) to carry out a feasibility-level Capital and Operating Cost Study (the “Study”) for the construction
of a hydrometallurgical copper refinery (the “Refinery”) at the Gibraltar Mine. The steady state operating cost
for the production of copper metal from concentrate in the Refinery was determined to be US$0.147 per pound
of copper produced. Currently, concentrate transportation plus smelting and refining costs average US $0.33 per
pound of copper produced, resulting in a projected net cost reduction of over US $0.18 per pound of copper.
These savings would result in an overall property operating cost of about US $0.70 per pound of copper.

ON BE F OF THE BOARD OF DIRECTORS

Ro&ald W. Thiessen
President, CEO and Director

No regulatory authority has approved or disapproved the information contained in this news release

This release includes certain statements that may be deemed . "forward-looking stat ts”. All stat ts in this release, other than statements of
historical facts, that address future production, reserve potential, exploration drilling, exploitation activities and events or developments that the
Company expects are forward-looking statements. Although the Company believes the expectations expressed in such forward-looking statements are
based on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments may differ materially
from those in the forward-looking statements. Factors that could cause actual results 1o differ materially from those in forward-looking statements include
market prices, exploitation amd exploration successes, continued availability of capital and financing, and general economic, market or business

* conditions. Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ
materially from those projected in the forward-looking statements. For more mformatton on the Company, Investors should review the Company's annual
Form 20-F filing with the United States Securities Commission.

HUNTER Responsible
P = DICKINSON  Mineral
- Development




TASEKO MINES LIMITED MISTY MOUNTAIN GOLD LIMITED
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Tel: 604-684-6365 Fax: 604-684-8092 Tel: 604-684-6365 Fax: 604-684-8092

TASEKO SUBSIDIARY COMPLETES ACQUISITION OF HARMONY GOLD PROJECT AS
PART OF MISTY MOUNTAIN REORGANIZATION

October 16, 2001 - Vancouver, British Columbia: Ronald W. Thiessen, President of Taseko Mines
Limited (CDNX:TKO; OTCBB:TKOCF) and President of Misty Mountain Gold Limited (CDNX:MGL;
OTCBB:MGLCF), announces that the companies have completed their earlier announced transaction
pursuant to which Misty Mountain Gold Limited (“Misty Mountain”) has transferred its Harmony gold
project to the wholly-owned subsidiary of Taseko Mines Limited (“Taseko”), Gibraltar Mines Ltd.
(“Gibraltar”) for tracking preferred shares of Gibraltar plus Cdn. $2.23 million. The Gibraltar tracking
preferred shares are designed to track and capture the value of the Harmony gold project and will be
convertible into Taseko common shares upon a value realization event such as a sale to a third party or
commercial production at the Harmony gold project. The Harmony property, located on British
Columbia’s west coast hosts a measured and indicated resource (at a 0.60 g/t Au cut-off) of 64 million
tonnes grading 1.53 g/t Au. This is based on a resource estimation done by M. Nowak, P. Eng., and
Misty Mountain staff in 1997 and classification reported by G. Giroux, P. Eng., M. Novak, P. Eng. and
others in February 2001.

The sale of the Harmony gold project to Taseko is part of a Misty Mountain reorganization that was
approved by its shareholders at an Annual and Extraordinary General Meeting convened on March 29,
2001. The reorganization was subject to the approval of a special resolution approved by the requisite
75% shareholder majority and a simple majority of the disinterested shareholders of both Misty Mountain
and Taseko as well as the British Columbia Supreme Court and the CDNX.

The reorganization changes the name of Misty Mountain Gold Limited to Continental Minerals
Corporation (“Continental”). Pursuant to the terms of the court ordered Arrangement which completes
the transaction, the shareholders of Misty Mountain will receive ten Continental redeemable preferred
shares plus one Continental common share for each ten Misty Mountain shares held. The record date for
the exchange is October 16, 2001. Continental’s transfer agent, Computershare Trust Company of
Canada is in the process of sending letters of transmittal to the Misty Mountain shareholders, which
provide instructions on how each shareholder will exchange their Misty Mountain shares for Continental
redeemable preferred shares and Continental common shares. The Continental common shares will begin
trading on the Canadian Venture Exchange (“CDNX”) under the symbol “KMK” at the open of the
market on October 18, 2001. The Continental Common Shares will begin trading on the United States
OTCBB under the symbol “KMKCF” at the open of the market on October 18, 2001. The Continental
preferred shares will not be stock exchange listed but will be RRSP eligible in Canada.

The Gibraltar tracking preferred shares issued to Continental have a paid up amount of Cdn. $62.77
million and are redeemable for Taseko common shares upon the occurrence of certain value realization
events for the Harmony project. The Gibraltar tracking preferred shares are redeemable at specified
prices per Taseko share starting at Cdn. $3.39 and escalating by Cdn. $0.25 per year. If a realization
event does not occur within ten years, the Gibraltar tracking preferred shares shall be redeemable for

Taseko common shares at a deemed price of the greater of the average 20 day trading price of Taseko
shares and Cdn. $10.00 per Taseko share, being approximately 50% of Taseko’s all time trading high.
The Taseko shares issued to Continental on the realization event will in turn be distributed pro-rata after
adjustment for any taxes, to the holders of the Continental redeemable preferred shares.
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Under the Arrangement, Misty Mountain’s existing indebtedness of Cdn. $3.5 million has been
extinguished by the following: a Cdn $2 million cash payment and the balance through the issuance of
15.5 million Continental common shares valued at Cdn. $0.10 each which will be subject to a three-year
staged escrow. The Arrangement also includes the transfer from Gibraltar to Continental of the
Westgarde porphyry copper prospect in northern British Columbia in exchange for Cdn $230,000. The
Westgarde prospect, recently renamed the Copper Star property hosts a very prominent geophysical
anomaly ready for drill testing.

Continental also raised Cdn $350,000 by the issuance of 3.5 million Continental units (each unit
comprised of one Continental common share and two year share purchase warrant), the proceeds of which
will be used for working capital. Of these units, Cdn $200,000 are designated flow-through. The share
purchase warrants are exercisable into common shares at Cdn $0.10 each for two years. After the
reorganization, Continental has 20,248,391 common shares outstanding of which former Misty Mountain
shareholders hold 1,248,391, the 15.5 million debt settlement shares are under option to Continental’s
management and others and a further 3.5 million shares will be held by investors as a consequence of the
working capital financing. Full details of the arrangement are available for review at www.sedar.com in
the Misty Mountain proxy materials. Taseko is also issuing 606,061 shares to a director in consideration
of a loan guarantee of Cdn $2 million to Taseko which enabled the closing of the transaction.

Ronald Thiessen stated, “This brings to a close a reorganization that provides Continental shareholders
with all the advantages of a revitalized company while at the same time maintaining a substantial
economic interest in any upside potential of the Harmony gold project without the necessity to continue
funding the project. For Taseko shareholders, they benefit from owning an advanced project in which
over Cdn $62.77 million in prior exploration work has already been completed plus the related tax pools;
all of which was achieved without undue share dilution. We believe the purchase of the Harmony gold
project has been organized in such a way as to balance the interests of the shareholders of both Misty
Mountain and Taseko, and at the same time making good business sense. We look forward to a
rewarding future for the Harmony gold project and for sharcholders of both companies.”

For further details on Taseko Mines Limited and Misty Mountain Gold Limited, please visit our website
at www.hdgold.com or contact Investor Services at (604) 684-6365 or within North America at 1-800-

667-2114.

TASEKO MINES LIMITED MISTY MOUNTAIN GOLD LIMITED
orald W. Thiessen orald W. Thiessen
President, CEO and Director President, CEO and Director

No regulatory authority has approved or disapproved the information contained in this news release.

This release includes certain statements that may be deemed "forward-looking statements". All statements in this release, other
than statements of historical facts, that address future production, reserve potential, exploration drilling, exploitation activities
and events or developments that the Company expects are forward-looking statements. Although the Company believes the
expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not
guarantees of future performance and actual results or developments may differ materially from those in the forward-looking
statements. Factors that could cause actual results to differ materially from those in forward-looking statements include market
prices, exploitation and exploration successes, continued availability of capital and financing, and general economic, market or
business conditions. Investors are cautioned that any such statements are not guarantees of future performance and that actual
results or developments may differ materially from those projected in the forward-looking statements. For more information on
the Company, Investors should review the Company's annual Form 20-F filing with the United States Securities and Exchange
Commission and the Company's home jurisdiction filings that are available at www.sedar.com.
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TASEKO MINES LIMITED MISTY MOUNTAIN GOLD LIMITED

1020-800 WEST PENDER STREET 1020-800 WEST PENDER STREET
VANCOUVER, BC V6C 2Vé VANCOUVER, BC V6C 2V6
TEL: 604-684-6365 FAX: 604-684-8092 TEL: 604-684-6365 FAX: 604-684-8092

MISTY MOUNTAIN AND TASEKO SHAREHOLDERS
APPROVE TRANSFER OF HARMONY GOLD PROJECT
TO TASEKO SUBSIDIARY

April 3, 2001, Vancouver, BC - Ronald W. Thiessen, President of Taseko Mines Limited (CDNX:TKO;
NASDAQ:TKOCF) and Robert G. Hunter, Chairman of Misty Mountain Gold Limited
(CDNX:MGL;OTC:MGLCF), announce that at the annual and extraordinary general meetings held for
Taseko and Misty Mountain shareholders in Vancouver on Thursday, March 29, 2001, shareholders of
both companies passed, by the requisite special majorities, the special shareholders’ resolutions approving
the transfer of the Harmony Gold Project to Taseko’s subsidiary Gibraltar Mines Ltd. Shareholders also
approved other Misty Mountain reorganization matters. Details of the transfer of the Harmony Project for
tracking preferred shares of Gibraltar are more particularly outlined in the news release dated February
23, 2001. Full particulars of the transaction are contained in the proxy circular of each Company,
available for review on the internet at www.sedar.com.

The Companies have received regulatory permission from the Canadian Venture Exchange that the
transaction may proceed and have received final court order from the British Columbia Supreme Court at
a hearing held on Tuesday, April 3, 2001. Closing currently appears likely but remains subject to a
number of conditions and at this point there can be no certainty that all conditions will be met. However,
if all conditions are met, closing is tentatively scheduled for the week of April 16, 2001.

Ron Thiessen stated, “We are very pleased to have received the overwhelming support of our
shareholders for the Misty Mountain reorganization and the innovative transaction which will place the
Harmony Gold Project into the Taseko Group’s stronger hands. Misty Mountain shareholders will
continue to have the value of the Harmony Project preserved for them and will also have the benefit of
ultimate participation in Taseko’s other large tonnage copper and gold projects. We will keep
shareholders and other interested parties advised of our progress as we proceed towards closing.”

ON BEHALF OF THE BOARDS

MISTY MOUNTAIN GOLD LIMITED

Thiessen %&4

sident and CEO Chairman

MINES LIMITED

No regulatory authority has approved or disapproved the information contained in this news release.
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SUBSTANTIAL PROGRESS MADE ON DETAILED STUDIES FOR COPPER REFINERY AND
PROMISING RESULTS FROM EXPLORATION WORK AT GIBRALTAR MINE

March 26, 2001, Vancouver, B.C. - Ronald W. Thiessen, President and CEO of Taseko Mines Limited
(NASDAQ: TKOCF, CDNX: TKO), is pleased to provide an update on the detailed investigation of the
feasibility of a copper refinery, and the promising results from exploration work, at the Gibraltar mine.
Gibraltar is located near the City of Williams Lake in central British Columbia.

In mid-2000, Gibraltar Mines Ltd., a wholly-owned subsidiary of Taseko, and Cominco Engineering Services
Ltd. (CESL), a subsidiary of Cominco Ltd., completed a scoping study of a copper refinery to produce copper
cathode from copper concentrates from the existing Gibraltar mining and milling operations. The refinery is
based on an innovative hydrometallurgical process developed by CESL. The study showed that the cash cost

- of copper produced at the mine could be reduced by up to US$0.20 per pound, due mainly to the elimination of
off-site concentrate shipping and smelting/refining costs. -

In October, Gibraltar and CESL signed a Memorandum of Agreement (MOA) to jointly complete an
evaluation of the development of the refinery at the Gibraltar mine. Work began immediately after the MOA
was signed. CESL and Gibraltar are co-directing the engineering and design work, and each is funding 50% of
the $3 million cost. Work is advancing well and $1.4 million of the budget has been expended to date.

As part of the current work program, Bateman Hatch Engineering was engaged to complete a review and
validation of the CESL/Gibraltar scoping study. Bateman was involved with process development, design and

construction of the Mt Gordon copper project in Australia, which successfully commenced production in 1998. -

“~The Mt Gordon process integrates low pressure oxidation for treating run of mine ore to produce cathode
copper and is, in many respects, similar to the flow sheet for the copper refinery at Gibraltar. Bateman
reviewed the CESL/Gibraltar process design, and capital and operating costs projected in the scoping study,
and concluded that the process is technically sound and the projected costs are reasonable.

Nine hundred tonnes of crushed ore has been trucked from the Gibraltar mine to CESL’s demonstration plant
in a suburb of Vancouver, British Columbia, where it was processed to produce seven tonnes of concentrate for
detailed testing. The testing program includes an assessment of hydrometallurgical leaching of a concentrate
grading 24% copper, in the CESL pilot plant. Test work to date confirms operating parameters, such as copper
recoveries and the autoclave retention time, used in the scoping study.

The pilot plant test work is planned to be completed in March and detailed engineering for the feasibility study
will commence in April. Bateman Hatch Engineering has been retained to prepare the feasibility study and is
expected to report by June 30, 2001.

Taseko has also commenced work and initiated agency consultation in preparation for submitting an
application to the BC Environmental Assessment Office for the refinery project. The objective is to ensure
that a thorough environmental review of the new refinery is completed in paralle]l with the other studies.

Gibraltar is a fully equipped 35,000 tonnes per day mine and mill facility that has a successful 27-year

operating history. The mine was shut down in late 1998 by Boliden Westmin (Canada) Ltd. when the copper
- price was about US$0.66 per pound. ‘Taseko acquired the mine in 1999, and has employed a workforce of key
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employees to maintain plant and equipment on standby and complete ongoing environmental reclamation
work, ensuring that the site is ready for re-opening. As the copper price improved, Taseko initiated
discussions to develop commercial arrangements for concentrate sales and to secure funding to re-open the
mine. It is forecast that copper prices will reach US$0.90 or more per pound later this year, justifying re-
commencement of concentrate production. Subject to feasibility results and financing, construction of the
copper refinery would follow.

When operations at Gibraltar resume, 280 jobs will be created. Subsequent development of the
CESL/Gibraltar refinery would add another 100 jobs during construction and 50 jobs during operation. This
will provide substantial economic benefits to the people of the region and to the Province of British Columbia.

Gibraltar’s estimated sulphide mineral resources at a 0.2% copper cut-off are 745 million tonnes, containing
4.7 billion pounds of copper. This includes measured and indicated resources of 149 million tonnes grading
0.31% copper and 0.01% molybdenum in the 12-year mine plan, plus additional measured and indicated
resources of 596 million tonnes grading 0.28% copper and 0.01% molybdenum. There are also in-pit oxide
resources that would be processed in the existing solvent extraction-electrowinning plant. The studies
currently underway will encompass re-evaluation of the mineral resources to develop a 15-year mine plan.

Taseko also carried out an extensive induced polarization geophysical survey on the Gibraltar property in the
latter half of 2000. A number of high potential deposit-scale targets were outlined (see Induced Polarization
Results Map attached). Comprehensive drilling is expected to further expand the copper resources.

ON BEHALF OF THE BOARD

Ronald W. Thiessen
President, CEO and Director

FORWARD LOOKING STATEMENTS

The U.S. securities laws provide a “safe harbour” for certain forward-looking statements. This news release contains both
historical information and forward-looking statements that involve risks and uncertainties that could cause actual results
to differ materially from those projected in such forward-looking statements. Examples of the latter include, without
limitation, statements regarding potential mineralization, exploration results, and future plans and objectives of the
Company, all of which involve risks and uncertainties. In accordance with the Private Securities Litigation Reform Act of
1995, the Company cautions that there can be no assurance that such statements will prove to be accurate, and actual
results and future events could differ materially from those anticipated in such statements, given that resource
exploration is inherently a high risk business. All written and oral forward-looking statements attributable to Taseko
Mines Limited or persons acting on its behalf are expressly qualified in their entirety by this notice.

No regulatory authority has approved or disapproved the information contained in this news release.
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TASEKO’S STRATEGIC PLAN To CREATE WEALTH FROM THE COMING COPPER CYCLE

Maintain the Gibraltar mine ready, Bl Construct and commission refinery on
permitted and in position for a quick site and initiate production of
start-up 99.999% pure copper from concentrate

Complete, with Cominco, feasibility and Drill new deposit-scale geophysical targets
engineering for the construction of a to significantly expand resources and
cost-reducing copper refinery at the site extend mine life beyond the 12 years

currently in the mine plan

As copper price cycles upward, B Assess ramping up the SX/EW plant to

re-commence concentrate production exploit copper oxide resources

Wi.. .
MILLING

Assess the benefits of the refinery El Consider investment in value-added
technology to the development tertiary industries, such as copper wire
of Prosperity project or copper tube fabrication, utilizing the

high-grade refined copper product

Bl Assess the potential benefits of the I8 Expand Gibraltar mill throughput as
refinery technology to ather BC mines resources are substantially increased from
and copper deposits, and business exploration

opportunities for the Company

CORPORATE OVERVIEW

Taseko Mines Limited is focused on creating wealth through the ownership and production of copper and gold resources.
Management has assessed market conditions and the Company's assets, and developed a comprehensive strategic plan
to best utilize these assets in the forecasted rising copper market. An impartant part of the strategy is to integrate new
technologies to improve the efficiency and environmental performance of our operations and projects.

Taseko’s main assets — the Gibraltar copper mine and the Prosperity advanced stage project — are located in central
British Columbia, Canada.

Gibraltar is a fully equipped 35,000 tonnes per day mine and mill facility that has a successful 27-year operating history.
Current in-pit measured and indicated resources are estimated at 149 million tonnes grading 0.31% copper and

0.01% molybdenum, containing one billion pounds of copper. There are additional measured and indicated resources

of 596 million tonnes grading 0.28% copper and 0.01% molybdenum’, containing 3.7 billion pounds of copper.

Prosperity is a large copper-gold deposit. Estimated measured and indicated resources? within an open pit designed
for a potential 70,000 tonnes per day operation are 491 million tonnes grading 0.22% copper and 0.43 grams of gold per
tonne, containing 2.3 billion pounds of copper and 6.7 million ounces of gald.

1S1.J.I|:|hu:ha resources at 0,20% copper cut-off. In-pit resources are those in the 12-year mine plan, There are additional oxide resources at 0.10% cut-off.
27t Dec. 2000, at a $3.25/tonne NSR cut-off, within a measured and indicated resource of 1 billion tonnes grading 0.24% copper and 0.41 g/t gold at a 0.14% copper cut-off.
Details are provided in the Company's Annual Information Form and 20F Report.

Taseko 2000
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We are encouraged by the
increase in copper prices in
2000, and the continued
improvement forecast by metal
market analysts for the next
three years. Our comprehensive
strategic plan is designed to
take best advantage of these
market conditions and to
adapt to cycling metal markets
over the longer term.

From J.E. Gross and Associates; 2001 and other sources

]

Significant increases in the copper price occurred when warehouse inventories dropped in 1987 and 1994. A similar pattern is developing in 2000-2001,

01




CESL Copper Refinery Technology

The CESL Refinery Technology is
a unique hydrometallurgical
process that produces high purity
(99.999%) copper as cathode.

It was developed over the past
eight years and has been tested
at bench and pilot scales, most
recently in a large-scale demon-
stration plant located in a suburb
of Vancouver, British Columbia.
The process uses proven equip-
ment and technologies and applies
them in an innovative way.

A precious metals circuit has also
been designed to deal with gold
and silver.

02

The CESL copper process has
several key advantages.

Kl Itis flexible enough to
treat a variety of copper
concentrates.

A It produces no significant
gas emissions, so is
more environmentally
friendly than traditional
copper smelter processing
methods.

Its use in a refinery at site
eliminates the need to
ship copper concentrates
to smelters, thereby
reducing costs.

Five million pounds of copper in cathode (shown above), has been produced annually from
the SX/EW plant at the Gibraltar mine. When the copper refinery is commissioned, all of the
mine’s production will be high-purity high-value copper cathode. The inset photo shows a

proposed layout for the new refinery.

Taseko 2000
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Ongoing exploration indicates substantially
increased resources
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Property Outline ms— 1

A comprehensive drilling
_ program is planned to test the
< Induced Polarization anomalous areas outlined in a
j Survey Boundary geophysical survey in 2000.
- ‘ These deposit-scale targets
N\ demonstrate the potential of
the Gibraltar property.

Measured and Indicated Resources

Induced Polarization
Survey Results

Existing Open Pit

Mine Dumps
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Market experts’ suggest that the
“new economy” is an important
contributor to the increase in cop-
per consumption. Copper is used in
technological advances like the
Internet and an ever-broadening
range of low-cost electronic equip-
ment that is available to con-
sumers. Further, use of these new
products has put pressure on exist-
ing infrastructure, creating the
need for more and better quality
wiring. Global economic growth has
also expanded the more traditional
markets for copper — industries
that fabricate wiring and piping for
new homes and industries. A strik-
ing example of this is China’s 65%
increase in year-over-year imports of
copper over the 12-month period
ending October 2000.
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History suggests that commedity
cycles are an expected part of busi-
ness, and Taseko is highly leveraged
to the copper price. Taseko is in the
advantageous position of having a
ready-to-go operation at Gibraltar,
providing the opportunity to capi-
talize on near-term copper market
conditions. Addition of the copper
refinery with its indicated decrease
in cash cost of copper production,
is expected to substantially increase
the profitability and sustainability
of the operation over the long term.

»
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As a result of decreasing stocks,
copper prices improved in 2000.
Analysts are predicting that the
stocks-to-consumption ratio could 3
fall by a further 25% in 2001. The = PHITO CORRTERVICHARIRBING-SLAR S HC.
copper deficit is expected to con-
tinue for the next three years with
attendant increases in copper prices.

Copper’s superior properties as a conductor of electricity will continue to expand its use
in a variety of applications, for example in copper cable as shown above, and as wiring in
electronic equipment, as shown in the inset photo.

SFroma study by Bloomsbury Mineral Economics, Metalica, and Red and Yellow Metals, ¢ Sept. 2000
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CONSOLIDATED BALANCE SHEETS | s

SEPTEMBER'30, | | SEPTEMBER:30,

(Expressed. in ;anhdi.;n dollars) ; : ; 2000 1999 |

A§SEI5

Current assets

c as’h"arfd equivalents;

\5 1 2852 6')7 )
2,627,178
22,100,000

oc

Aniounts receivable (note
Notes receivab e (not’e 3(a)

Pt

P

o

Supphe inventory- (note-?

v,~16 668—,
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357,213

~Note recewa le (note )’kd’j“(i’r’)‘)
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$79,498,986-

LIABILITIES AND SH '-\'REH\‘OLDERS"E'QUIW" """ ! T i
Current liabilities : ' 3 :
Accou nts payablc and- accrued hablhtlea : $ 695,657 b—4915070~
Preferred shares of subSIdlarv (note 3(b))ml N T 719,000,000

EeE e 095657

-L»

ot 3 19,491,07
Reclamation liaﬁilifﬁ:(rrbtés 3land 6(c)) | 132,700,000 32,700,000
H : : { H [ 5 ] T

| L
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|
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o

)
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-$79,498,98

See ac any, Lng, noie:,?o,cfon olidated financial statements.

pr01zeri,rv rh,’er_BoEar;{ of Directors.

“Robert G. Hunter

Director | |




_CONSOLIDATED STATEMENTS OF OPERATIONS AND DEFICIT

T : ; YEARS Elj\ID_D SEPTEMBER:30,
(Expressed in Canadian dollars)” | o o 2;0'0'0"" BRI : ;1998

-

penses—— ‘ T EuEEEEN
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& i
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Vi : ﬁuepreaanou - . 7175002 —+366; 983' e 75898 : '
‘ WfExploratlon (schedule) 4,464,999 j UOZ 610; 47112,206 7
_Interest. and. ﬁnance charges L A N RN IS 318 763 117,393 -
Legal, accour . 199,905 - b 68951
éurﬁce,; ; 795,049 77 254 716 :
‘Sharehe 101,953 104, 904 83,430
72,446 f 59,3,73 - 51 863 '
N 6,587,301 | | 4377808 4,957,758
Loss befo,re‘ other-items P AN (5’;"3'09,2!87) \4;016 966) k4 ‘947 4&18 )i
Loss 'on salé of rnarketable securities < (5, 299) | v
. Gain.on. aJe of eqummenr A A I A I L 11 ,387...

0ss for the year 7 R (5, 909 287) """ (4 022 265) 4 936 031)3
eficit, be min‘in’g bf,year : (44,384 ,983) . (40, 362,318). | (35,426,287)

Dehat, end of year nl $(50;293,870 *“‘$744"3”84"5"8'3) _$(40,362,318) T
(022§ (038 -

-
-0
23

Loss per Sh@c 1 ' e $- (0 25)

| 2%

¥

: nghted average. number of ; ; S O N ¢ ; j :
common shares outstandlngi . 23;’402?7*26 -t V75 969,88 6 15;029;736

See. /lrmmpu 1ying. not s tacqnmlza’atedﬁmznt al statements....|

_CoNsOLI A’FEI),,SCI—[ED]ULE\S,AOI}‘ (PLORATION EXPENSES

N _ YEARS ENDED _SEPTEMBER 30, | ‘ ‘1 L] |
. 2000 i 2000._; .2000_; i 1999 1998 [ | i ; f
(L.X,[)IL'.!.!L’ in-Can ‘”"' 7 dal[ars) PR OSPERIT'[ uIBRALTA‘R TO'IAL =P OéPERITY - ”“‘PRIDSI‘T‘ER‘ TY e
]Elxploratlon ex]penses? SN : |
$ 135458 $ 3 $ 374548

d analyseo

,803
(R
-

~§-d 262,/LC $- :
rilling \, nEE ~ 389,671 =
Eaiﬁpmenmnmls 31,225 548 118,773 27,1;49 199,639 i
~Geolog1cal ; q2 808 353 289 386 097 ;02;,.7552 369,0034 .

Mine plan ning P ; ' 11 309 v 923, 494 '393‘,6;46""”"";3',20’ 870 ]
Site activities | 2193138 2,308.526 3,618 148,997
Transportatlon E 71 358 L.14,16 75,522 25,642 155 149E
“Tncurred during T R T T
theiyear_ | 1 ,026,423 ,,,,, 13,388,576 4,464,999
Gumulanve cxpendxturea, - A - - R
Deglnmng of year 1&0?;0‘6();;‘431'0 T E40,06054107738,057,800133,945,594
Cumulative expenditures,- - NN ‘
end of year $41;136; 833 ~$3,388,576$44;525,409$40,060,410~'$38;057,800"

p inyﬁg—har‘e: £0-c0

—

b
0.

~

nhm’fzmzncza[ tatemient.

i
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NSOLIDATED STATEME

A in Canaa’z an dollars )

908

;Cash pr0v1ded by (used for)

v cash

~ciation 7,898
055-On sale of market L
Fain ‘on-sale of equipmen: (11;387)

5 Accruec interest 1nco

, rlamatl n deposi

_
S
)
N
b

upplies inventory
repaid expenses

unts payable and acc )
) | 6, 874;68 )
nvestments e
recelvab e 3. i
] propelty intere -
and ulpment (2,181)

acqulred or 'b'usyin

te! D(d) (u))

‘ "operatmg loan-(note

Lonverub e dcbentur,es§

SV
oo

AN

N\

(€Y}

C ommon shares 1ssuefd"fo :

suie"COSts! 5 99.‘5 696
L 6,362, 094
C%ls;ﬁii!d‘édui 485,233
icqui\"aleﬂts be;nnmng 102, 987“,}” ,
:lequlvalent , én "of ye

588,220

tai'y cash tlovst/

nying érw es ‘u'c,on olidat ’/'ﬁm




[DATE M,FINANCIAI STATEMEI\;ITlS

For, l/7e three. year: ended Septemher 30 2()() ) (Ex pre.m’d in. C ; dolltzrtl ;

All costs incurred by the Comp

The Company s incorporated | under the Company Act maintenance period-arthe Gibfa
(Bntlsh Colurnbla), and fits principal activities dre the incurs red (ﬂC?tC'5(l5))?' B

exploratlon iof the Lompanys Prosperrty Gold'C opper : Miiieral property dcq! isit

ejcare and
33

I'le cash

ration- of: the Grbraltat -Copper- Mrue, consldcn tion-andithe falr market vallie-6f common shares, :
’ cate and mamtenance Both! mmeral " : based ‘on;the-trading- prlce of he shares vlSSqu for m1neral
. nropertles are ocated in. south central Brmsh Columbm L ; property interests, pursuant to! the terms of the. agreement l
. Canada, near the Crtj of \X/'rllrams Lake . 5 ? o ; Payment’ relatmg to.a_property. acqulred under an optron L

The Companys contlnumg operatron .and the und
SR ; valueland. recoverability ‘of the! amounts; shown for the
: Prosperry Prolect and the Harmony ro;ect minéra

1ntcrests are entlrely dependent upon the exrstenee o

pomt venture agreement, where payments are made at the sole

,are recorded in the accounts

upon payment.

Admin trative expen‘ itares a pensed in tFe yearl i ,
. in urted : ! :
thig ability of the Compan o obrain the necessary nnancmg T
to! complete thie exploranon id development of its'mifieral
tproperty;interests;-anid-upon- future profitable] productr Hn-or
: proceeds fromithe. dlsposmon ofits- mirieral PFOPErty—{-bovboocpon
boofonckiod i interests; T he recovetabrlrty ofithe. amounts. shown. for.the
! ! (nbraltat e,,ty_mterest and related plant . y

: ; : TR [ Comirion shares issie for nonmonetaty cofisideracion 4re i
it i and equrpment and s upplr s inventory is dependent upon;the 9§
L U1 TT ability of the Company to ohtam the necessary financing to ‘recordedJat fair Xvalue based upon the trading price of the shares:
; Y 4 - E —i—ionithe Canadran Venture -Exchange-(the- “CDNX? %)-on-the-date

Lo

eamount shown for ircral propertw interests represents
costs inclirred to date and the fair| of shares issued o |
date relating T acqursmon cos 5 notnecessarily
lreﬂect present of future valties: !

£y bha.re mprial )

; restart operation of the mine, should copper, prrces ani

""" ) other factors Warfant it, ‘and upon future prohtable ; of the agreenent to Lssue;the share T
2 pmductmn ‘or’ proceeds from the dlspus tion-of the mine: he proceeds ﬁ'om common shares 155”“1 pur uant-to-flow
| i ; 1 rhrough share. ﬁnancmg agteements are.tredited to. share..|
T P 2] SIGNIFICANT ‘lCCOUNTlNG POLICIES ; i__capital. and theltax beneits of these. exploranon e perldrtures :
SR ' : G ; i_iaré transferred t to the purchaser of thé shares / : -
S (a) Basls of; presentauon and consohdau-n T i i - I
e : T Fhese-financial-statemerits-have been- preparcd in-accordance »Cl’:l‘ms lncurll'ed fo. lssue common. shares are deduc ed fr02m o
A ' +twith- Canadlan gcncrally acccpted accountrng ptmuple R snare capita I . ;
) ich are also.i in accordance,. in-all.material. tespects, withi. ( Share purchase opt.lon -urupeu ation 'pla.n
3 i : in ’the Unrted States ex(,ept as drsclosed in.note 10. The Company has a share purchase optron compensation |
RN i Thcse consolrdated ﬁnancr al statéments. 1nclude the accounts : plan, which is described | In Note ] on ;|
k ; pany and: its; wholly ‘ownved ,s,ub‘s,l,dlar, 5, Taseks_ | | jexpense is [CLOg[‘llLCd for‘ th“ pian;when Stock Ptl°n§ are
. he. | C' ncentrated Exploration Ltd. (note 5(d) (@), | granted }.\ny consrderanon paid by employees on exercise of
- - 2000 Led! (rote ()i, [ dited 1 t' sha J capltal
s 1 dNGMT" Resources /R R T A A A D A
% . RN T lelted and U% of the lssued and outstandmg share cap using: the weighted average ™
of Culsson Lake Mrnes Ltd “All significantii mtercompany' 'uumbcr of shares outstandrng iurmg the year: Fully-diluted
4 - accounts and t[ansactlons hav been ehmmau;u Ha , IQSS per shate has not been ‘presen eu, as tl’le CFFCCE on basic et
) ; Cash and eqmvalents ; b - BT loss per share is anti- drlutlve ! ; : I
5 : it Cashland equrvalents consist of cash,and hi ghlv liquid- ; (i)-{Fair- value of ﬁnancnal instr : =
: : ‘—rinvestménts-that-are- readrly convertible:to-knowr arhouints-of - The.carrying amounts. of cash.and. equiv; alents amounr
: _cash.and have maturity.{ alues!of. hrée. mofths or less from : ‘recervable, reclamation deposrts and accounts payable and
Tyl the date of,p,ur'chase. Cb i i ate; thelr fair! values duc to_their,
b T T T Supplies investoky | N otés receivable,
o . Supplxes inv 'y is.reported iat the loweriof moying average] i _ le deb nture are
5 - ‘- X cost and; net realizable value. Obsolete items are wri"terl ; 0 the )
§ b down to;net realizable value. : i inal
(d), Plant and equlpment - : ‘ [h‘s;?drrllelrglt)s, are d closed in-
: | I Dianc and equipméntiare stated at cost less acct mulared N tatenlmn s i
4% : f[deprecratron Depreciation s reEorded over the stimated PN ;
! Iecomiomic lrfe of the plant and equlpment ustng the straight Y Eseof "““mat !
o : ; liree basls atannual rates ranging from 2:64% to 330, except} ‘The presentation ofﬁnancial state‘ments‘m .‘conformrty \{vrth‘
e 34 nor the solvent ext‘actron/electtow nning- plant and equipment C“"“d'“" genetally accepted accounungtpn c1ples ,requlres
s 'ncluded in{Gibraltar-Mine’ plant and-equipment.- (note 4), : management to make estimates an
- - which are depreci 1ted on aistraight lineibasis at rates from : the feported amounts of assets and lic
B : 0% 0750% per: : i L - contrngent assets and llal:nlrtles ,
i ta, ; Mineral 1 A statemenits and the reported am
"’ﬁ?‘r‘ ; (€). Mineral p rop ert) mterest,. heal T ' duringthe 1ng theus: -
Feooy ol a property byr pro erty rlfélogzizr‘?fg;?;ti:l:gm i of management estimates include the; determmanon of
e - . .mparrment, if any;- -of- mmeral property inte plan'
¢ 3 incurred prior to the determination of the feasrhllrty of: —and equipment, the balace of reclamation liability.and ratcs... )
ot mining operations ar “’Ed to operations as incuired. for deprecmtron _Actual results, ,cou.ld differ from_those
k) Development expen_,rtutes rncurrcd 'subsequent to suc csnmates 5 i ; : ;
L “détermination’for to increase” productror or to"extend thetife: : ; ! [ A e
of existing; producnon are-capitalized;-except as-noted below k) Segment disclosures : -
; These- -acquisitionicosts-and-deferred dc’uupment i i The Company‘” crates in d smgle segment; being
- eYnendrtures wrll be 1mornzed and d epreclated overjthe esti=/. i .. .:exploratron” de op! aent and | peration of'mineral property
mated life of the pro perty, or written off to operanons if the IMTErests, W”hm the geographic area 0 British Columbia,
A : properties are abandoncd, allowed to lapse] or.if there is liedle! @ | Canada. i
Frt e AR prospect of furt her work berng carried dut by theé Company
S i orjits opnon.pr Jomt venture partners. R : T
# i . ;




NESS ACQUlSlT
C!h. =- I Mlne ; i

Notes receivable

| Oh July/21;.1999, the
ry Glbraltar ’thes Lid., completed the acqulsmon

subsrd[a

The notes receival

ist of

a $3 1 mlllron ‘no

m an Afﬁhate of BWCL, ‘

of the Gi

braltdr ming

suppliesii mventory ‘and veclamatmn'dcposrt from! Bohden

i"that {5 ion- mtere

Westmin
- "relatéd

T |1C acquxsm
merhod Wlth

of the acqulsmon aré asi follows j

- -Assets acqulred (at falr values)'.,,f

Notes recelvable (no
R Supphes inventory

nada) lelted ( BWLL )iand completed a

( recerved)

~.

il October 14 1)99
: (recelved) and} guaranteed by B BWCLs parent company,
note- recervable frém: ,BWCL thatiis
April 21,12000

aﬂd a- $19 mllhon

non- mterest bearlng and due on-or-b

~Preferred hat

In connectlon wil

ﬁnancml state ents From the date of ac

Grhralra.r Mines |

Prcfcrrcd shares at a prrce of $1 00 each. These preferred |

n. dftﬁe Gibraltar. mine,.; | .
WCL 19, 000 000 Class A

cemable at the optlon of BWCL etractable,

d subject o certain othe

| Recldmation deposic

: Mmcral:pr |

erests (note

LCcm iderat
~ac ulred ;

; Is uance.of;

Rgclamatlo n habrhry

- Cbm‘paﬂys‘ZOOO fisc
classified.as.a.curren
N ;sheet as at chtember 30,

first redemption- dateiwas within the
aly year, the preferred S

llmlted B R

redeem

hares- wer

lidhred bilance

blhty on. the cons

fiscal:2000, alliof

these! shares wére redeeme

Glbraltar Mmes Ltd (n

Findérs fees and ¢ Cxpcnscs,

net of cash rccenved (noi

] _.i?i;ANIAND,EQUI;PM'ENT

ACCUMULATED B

')01( VALUE
DEPRECIATION | SEPTEMEER 30,
i Prosperity Property] (NOTE 2(D)) F1999
Field, | $ | 6873 7,151
Combputer and of‘f‘ce P 11,3791 5, 41) 3
| Total Prosperity Property | $ 118,252 | 12,570
 The. total ongmal cos at Septcmbcr 30,-1999, was 827, 051 ':

G h..il.d Min,

Plant and Eqmpmen;

'ACCUMULATED, i NETBOOKVALUE ._ 1 [
| DEPRECIATION | | SEPTEMBE SEPTEMBER 30,
. (NoTE 2(p)) i i :

88,810/ | !

Bmldmgs‘a‘ d cm ipment :
| Mine equlpment L 653,854

Plar\ nd equipment 181,537

“““““ 28,775

Coriputer &quipimen 23,276 N
Total Gibraltat Miné (note $1 076,252

‘The fotal original cost for Gil equipment at September 30, 1999 was $12 654 900 ; L

Total. plant fand. equlpm: 31,951, $1 094 504 $12,304,449, .

flﬂrmmemu PROPERTY n

1

i

EDurmg ﬁscal 1999 the 5

that allowed a party to earn up t0 4 5% v

d“’

orking interest in the

o an agreement

-Prosperity-( Gold Coppe*

(note 5(b))

Prosperity Proper

fiscal 2000 (no

 which was subsequently reacquired in |}
d into an agr

Properry(notc 5(a))--i-

Gibraltar CopPer Mme 1v;ountam Gold

certain- chrectors and- oﬁicers in

s(é)) i

con51derat

1O, cam 3. 1% workmg mterest i

Grbralta: Copper Mine— i ! Y :
1999;{11:Cpnipany-a"equxre,doliOO%-éﬁthe- - —
pper.mine.mineral property, located. pear.
li ms Lake, vBrmsh Columbla,
3(a)). This mcluded 100% o

rship conLrolledTby [sry
~apublic; company with™
common twith: the- Eompany;—
n- the property for $600 001

Canada,. for$3/324.8
f NGMT Resotirces

Company

€iria9

v&{gs‘s'ub eqi

~Hny [he Gibraltar mi

70% 'of the vshares of |

with mineral property | interests v

_ake Mines Led) |
ithin the ]

“';Thc Compa.ny st
“Hintoan agreemem;wheleby a'party purchasgd a'7:5% interest
nefor $352 500 which-was- subsequently
¢ acqurred in-fiscal

sequently entered

part ofi Hits:




TES TO (CONSOLIDATED FINANCIAL STA’IEMENTS (C QNTIN.J.ED)

’,z/yé,zb‘ree,fmrﬁ:,f ded September 30, 2000 (Expressed in. Canddta dollars)

op eratmg permits, Gibralrar Mines Ltd. has agreed to spend i 1 1 efforts to expend upito $4.5 million on the Gibraltar |
a total of $4,000,000 on reclamatjon and environmental | L "} Project by January 31, . CELP99 was a private
programs during the sixjyear pcrlod July 1999'to July 2005. ! . | explo ion limited partnership that
Subsequent; to Septembcr 30, 2000, Gibraltar Mines Led. and' ) raised appr te $47 o thie purposes of "
Corninco Enginecring Services Lid.” (“CESL )] concluded aj incufring exploration expendltures o theCompanys i

I Hemoranduniiof agrccment o joiritly complete an evaluatr‘”” - Prosperity-and- Gibraltar mining projects- The- CO“EPQEIY' .
for-the: potcnml development of 2 hydrémetall urgrcal “copper had-4-call-right to repurchase bo F CELR9O’s

~+refinery atthe: Gibraltarimine:/Gibraltar, Mines-Ltd:-an e P}:‘”P“’;Yhané Glbraltar;_wocrl}(‘rp% ;9“5"6“5 byiiss ng o

havelagreed.to.completé-a-$3 milli ion-detailed, shares of the L.ompany:for s ihvestment in eac

4 mvestrganor:lgof the. feasrblllry of the. reﬁ hery, ncludmg the Ll L 1. Prolf’c" at 122% and 135% of thc carn-in expen drtures

Droduct onand bulk] testlng of six tonnds of concentrate of the l’CSPeCUVC projects. R
_through /CESL existing! pilot plant. CESL and Gibraltar Included in amounts receivable at S:ptember 30 1999
i Mines Ltd. will each be responsrb e for funding 50% ofithese was $2.3 iillion from CELP 99 which was interim; |
evaluarion costs. | i : bridge hnancmg of trade payables pertaining ito yvo: k1 N
The Company has retaiped Procorp Services imited i undértaken ot the Prospetity and Gibralear projeces: Tl’i‘ls
Partnership| (“Procorp”)jof Va ouver, British Columbia to ] amount bore interest ac 8% per annurm and-was "ece“”“
provrde technical; financial, marketlng 1 FT : T
services- related-tofall ansion-and On January" 7-2000; the-Company reached an -
development of the Sibraltar-mine- an proposed hydro- agreement; with-CELP99- whereb ~the- Comp ny méde a
- ;meta.llurglcal reﬁnery Procorpils a-mining servrces, ﬁnancrhg £ che. shates.of
and marketrng partnership icomp rised of experieniced ‘ L CELP99 s subsldrary, Concentra ted Exploratron 2000
ccialized i ; Ctors as well as memhers_ who Ltd. (“CEL20007), which had acquired the 7.5% i rnteregt
he Company. L in the Gibraltar mineral lands owned by GELP99 and
1sation ment of i the 3.61% working intérest in the Prosperity 'mineral
"US$900,000fc Olandasecond 1" property earned b CELP99; Febriary 2000; ‘the
paymerit of, US$90 1000 upon success ul reeommencement : Compaiiy i isstied 12492} 1988 comimon shares aca valtie of
oficommercial? productlon of the- Gibraltar mine;Iny addmon," 8220 per-share to GELP99-t0 complete the acqursmo n;
the- Company agrees*sub]ect to- regulatory approval tolissue In-addition to the Prosperlty and Gibraltar propérty
~+t0:Procorp-3.4:million- warrants. to. purchase.common. shares o ed interests, CEL2000 had.a-non-c h;workmg ¢apirtall ——
o Fthe Company acajprice.of $1. 70_perishare for five years déficiency. of $661 624, which included cash of $52,456
upon! successful recommen emenr of commercia productron il and held 34,620 con mon ishares of rhe Company, 4t the
at/the Gibraltar mine. | P ! i time]of completr nj |
l :
(o) Harmonv Gold Property | P | ;
In February, 1999, the Company acqulrcd a 5% net profits 6. SHARE CAP"AL e
royalty on the Harmony; Gold Property ocared injthe Skeena (a) |Authorized share eapltal of the - Company consists 'of
: sland, Qiiceri Charlotte Islands, [ 77100,000,000 cémmon shares withous pacvalue. | T T
6t 1$600,000; aiid purchased for (b) Issued arid outstandin IRE
m “an-exclusive farmout; right to-earn up to a“lfO%‘Wbrk?ngl : JAnCIe NI
interest-in- -the- Harmony Prope‘rty»‘by?expendmg $600;000-for OF | SHARES Aot
-i-each-1%, workmg interest prior toJanuaty.-1,-2001. The j s = ;

- .Harmon Gold Property. is owned by, Misty, .a ubllc icompany. ; ANCe, ;. I b b
with drre}etors ancl orl?’ﬁcgrs in commgn wrtrll} thf C ompar y.p ! tember 30, 9937 14, 128,358 914
Subsequentito September 30, 2000, the Company allowed his al Warrant : L
workinglinterest optron to expire, | unexe‘cls ed. C ) hnanpmg ar$e. 00 i R . N

(d) Farm-out, jomt venture and acqu.lsm on agr ! O;rf;hjs :;s;i;s;t;t $ 1;3 085 i i ;0; (S)én
@)_On Septemb 4, 1998 the ¢ Comp:mvi tered into a 20010001 840, 0()0 :
farm-out and‘ joint venture agrecmcnt with ConcentrateJ ;. 2001000 722,000
Explordtion Timited Paren ership (“Concentrated”); quo hs e;rercrsed at 213/000 731720
B | whereby Loneentrate ‘eamed a 9"0 workmg interest in Optio ns exercrsed at 229000 771,730
~the Prospericy Prop >4 million o Optio 425000 1,275,000
.,ploratron expendrturcs on-the’ Prospenty l"-operry prio ; Optiotis &xeicised at $1765 727619007 - '45(, 885 i
: -~ to-December! 31 19981 oncentrated~was a-private B.Cit Balance, || = = s i S
- l;slszd Tesouirce exploratron imited part nershrp tha[ raise beptennber’S.O,' 998 16:1201958™ """67,328 776" -
_ million. for the purposes of incurring exploration| | | | | Sha d for deb ;
expe ditures on the Comy sperity Project./In ; ar::] isstie °r$:;5t igs 9171 L9 6‘
the ,CO; ulred the 9% interest iS¢ ement atp .oy 2 Z’S 9
ntrate; all of the issuedi | Shares 1ssued forloan j NS
h"L - "g : { guaranteelat $1.35- i it 2001000 270,000
ares Acéitrat d Exploratlon Lid. Privaté placement at : ; N
|__$2.04, et ofiissue costs 843,750 | 11,721,250
i ; Options exetcised at $1.48 211,500 313,020
. ares Ofthc PEQY‘(DOIC'G(b)):' Ogtlons exercised at $1.54 126000 . 194,040
(u/ “In February 1999 the Company entered-i into-a farm=out Options exercised - 557100 919 215
-agreement with Conce, “)“atid Ezplgfggl‘;;; 9991(11'"'“6“ Optiois exeicised 1t $4:03 275,000 13108 250* :
‘ :99+-),-whereby. could.earn -~ Shares'issted for th i
iup_to.a/5%. workmg interest.in_the. Prosperrty Property S, zcilsulsmon ofCFfL : f !
pro1ect onithe basis iofa 1/5% workmg interest for each L at $ 15 (note S5(d)(@) 1,607:444. 16,670,893
$900,000 expended Pursuant to a July 1 99 acquisition Warrahts| lexcrcised at $1.98 631060 124
and ijor nt venture agreement,; {CELP99:purchased a 7.5%: Warrahs ‘exercised at $2.04 260 78‘4
interest in the ‘Gibraltar mineral, lands for($352,500 by Warrants exercised at $2.79 121200
“way of a TOte| TECeiv, ble diie il 31,200 mat OTE Shares issued for finders fees ]
interest-ar 8% per-annumi($4;713-accrued-to i connection with the
At »»»Septembﬂ‘ 30;-1999-for-aitotal noté-and- lﬂte,r\.a"' acquisition of Gibralea i
receival le of $357, 2]3) and dgreed to;use reasonable.:.. ~Mine assets- (hote 3(a) 240100 753,600~
i
i H
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H
i
e
NUMB ER | ; (1 Ce! vcu) BWCL ha 0! alliof phe L
R OF SHARES 1A OUNT débenture into fully Company | i
Balance, i upon fall phyment of the debenture by December 371,2000:
N Septemb 20, 582 709 807067 309 From'the-sixth"year to-the tenthr year! the Compa ny hasthe
B J()0 0 01 920 000 -rightito automatrcall convertxxthe debenture intoicommon
i ! .| shares at the then. prevailing. market. prrce Since.the.!
acqulsrtlon of Cl:LZOOO : i i ; .__i Company has the abrlltv and i 1nrenrmn to settle the |
_ar $2.20_(note 5(d)ii)) 2,192‘,98& 5484, 574 || convertible|d ough th - issuance oficommon
Warrants exercised at!$1:20; 5.00 ‘426,000 shares, notwithstanding he Compariy Has the! nght to settle
Warrants cxt:rg]scd at$2:041 75 43() 7T the deberitures with cashy it hias been inclided s 4 separate
“Balance! ; T j T eumponent shareholders equrty on the-balance sheer—i—
September 30 2000 Z 7 ;87,973 3 33» B .
T Less 34,620 shiares of the : ‘ ; — Fassets-froms BWGL~~Lhe Company has- agreed to* place the
Company held by . ot £-$8,500, 000 debenture payment-received-on-December.29,
CELZOOO (note S(d) i) %(76),1 64— i ,,1,,2000 as a recldmation deposnt o,replace an. $8 500, 000 letter, _.{..
,: — ; T 3871899-199 | of credit previdusly posted by BWCL. At Decemberi29/
: i — e 12000, the Company has a total of $16.5 millién, iplus accrued
(o) Convertible debentures ;| | R T T T ingerest, s | reclamation deposit on the; Grbraltar mine, | |
Lo i P 5EPTEMBLR 30 ; (d) Shzu-e purchase optmn compensat on plan i
""" F [ : : 200071 1999 The "Cothpatiy has a share purchase optlon compensat on plan
Conv ertrble debenturesi ] ""53;’500 000"7"$4,000,000 T approved by the shareholders thatallows it to;grant up-io
Price!per commonshare ofjthe : L 4,440,000-share purchase optruns -Subject to- regulatory terms
unexercrsed' onversion- rrghc———' - $3 %0 : f—$3 14 _nd approval i) lts employ , Officers, drrectors and non»
Number of common bhare\ ! [ employees The. exercise f each optron can’be set equal .|
dally issuable under i or greater than the closing market pricé of. th¢ common shares on
onversion right |2, 507 3750 11, 273 885 the CDNXon ‘the the date of the granc of the.

al owable dlscounts Uptlons have a maumu.tiyr

On JUlY 1} 1999 the Lompany 155qu a$17: mlllror ‘ mrof ten'years-and: terrinate 30 days follo vm"g the-

interest- free deébenture to. BWCL] whrch isidue on July 21, termination;of-th puonee s employn ent; except-in-the case-of:
2009, but i is convertible'i into common shares of the Companv retiremet nmen[’ they terminate.30
for a/10year period comméncingat a price of $3/14 per share, | t0 90 f retifement. In
in'year one and escalating by $0.25 per share per year | i | theca

theteafeet: BWCI 5 purcha' ¢ of the convertible debentuire is the event or the expiry of, the opti

payable as'to

'000 000-inJuly 1999 (received); $1; 000 000 atithe dlscretl "()f't'he'B"iifd'ar

n October 19,1 999 (recei ved),$3,500,000-0n- ]uly 214 |
2000 (rcccrved) and:$8] 500 000. by December 31, 2000 : The COntanlt%’ of shere prlrchase OPUO b lf a.s lo lows:
""" 00 T BN T 998
NUMBER AVLRAGh i NumBER | AVERAGE | | | NUMBER AVERAGE
OF SHARES | | |PRICE] OF SHARES . PRICE | OF SHARES DBRICE
1,931,500 | | 1$243 | | 638,100 ' $1.65 1,167,500 $8.12
i 351 500 Pl I. 88 2,463,000 i 251 1,346,500 2.52 i
= - (1,169,600) "+ 217 (1,713,900) 13350
(4() 500)} - "2.39 ‘ T S (162;000) 107
; — 2; 24 500 $23177TT193 $2.43 638,100 7 $1.65
Con ractual remaining life inyears | TTTr21 : ! 1.79 : 1897
Rang,e of exeréisc prices | - $1. 65 $3 64 P $1.65-$3.641 NEEEREY: P
- Subsequen to Scptember 30, 2000535, OQO sharerpurchase optlons ‘were Eramed -ex :eré—isablelat» $1.25 rluntlilrSep;embefr 274 200f2. T
On Nover bcr 17, 2000 7 500. share p rchase options. were mnre] edjand returnel o the plani—i. i - o feod
(e)«Sha.re punh Se warrants :

The continuity.of sh‘rre purer asc.wa

'OUTSTANDING , L {__i OUTSTANDING

SEl’l'E BER 30, | L | i SEPTEMBER 30,
EXPIRY DATES {1999 ‘ i EXPIRED 3 2000
{-March 3, 20020 —foodos 138,089 138,089
March 352001 b -$2:35- 444,90 407,907
December 31:2000/01— $1 20/$‘1:33 R :
(180,000) - -

July-215; 2000 - e

—H(180;000)~11;790,996

Ou TSTANDING

OUTSTANDING | |

: l‘XEfI‘.’l‘Z"”vSh bMBl-.RﬁO, :

ol "\ SEPTEMBER 30,
EXPIRY DATES : IPRICE: {1998/ —ISSUED |7 EXERCISED! " EXPIREE 999~
April3,1999 18600 1 a78700 | T TTC a0 | L -
rrrrr March 31,2000/01] | $2.04/$2.35 | | | 82,996 S A 532,996
July 21,20000 | | %34 o 000 g0 T
— SmREme. o 278700 996 || (78700 | 762966
(@ "'l)ulrinp'ﬁ cal 2000' the exercise prlce of 138;089'5har’el"p’ Tase warralntsl”expir:n'g on'March™3 ‘260'1 wis’redﬂ“ce'c"fr“’rﬁ $2.35to

1:30-and the- e:pu'y date was extended to-March-3;2002:




i - | | |
L L RN P ; e
' ; Lo b i L L |
e | _NOTES TO CONSOLIDATED. FINAN‘CLAL,STATEMENT
3 : the.three ears. erded S ber 30, 2000 (E pressed in Canadia d&/[arx) N
[ i ; [
Deb{ sertle‘ment ] | i
) Un Nov i ‘ 8;ia debt' rtlement of 64;913 COmMmMmon the operating
s r-share-was thadewith one‘shpplier’fnr : g 1999 “the- Company 1ssued 200 000-shares— g
s prror to ﬁscal 1999 b thaving-a deémed value-of $1:35 per- common- shate for-a-total-—-— -t }
, A - ; of $270, 000-as! consrder, tion-for.an. extensron of. helloan I
) ompany arranged a- $2 million bank- —:guarantee. The! balance cfthe loar) was.fepaid. onJuly 22
edlt with-a Capadian. charterei bank.atian 9, and the guaranitee was fdca-“d o j -
g prime plus 1/4%. A prrvate company. || .| b - !
: - / : i : i
: : SH FLOW D SCLOSUR!:S ; T
+ to] h: ‘n—eash finan cing vestmg actrvmes disclosed innote 3 wrth respect to the Gibraltar mine busi sy
: ;thy ny’$non=cash- ﬁnancrrg and investing-activities were-as- followa : ; -
: i ;’ ot — : : _— 1000 ~1»999w : 1998 b ‘ .
5 alrproiperries‘ for-shares-(note-5(d) (i)-and-(ii))- $ (5, 484 574)~-~ ~~~~~~ -$ (—7,424 493)it-$ e
% f ceeds used to redeem preferred sharesiof subsidiary. 19,000,000 =l s
- ESE=E R O 7 S AP X —
Financing -+~ : 3 i IS S I e B ‘
. i-Sk issued-for-mineral- propertres (note S(d» (i»)}and»( 1)) $.-5,484,574 1 1-$ ~~7,’424,492
- ; es issuéd.for special wa rrants | T L = ;
R N j Shares issuéd for loan guarmtee fees and ﬁnancmg costs (note 6(g)) i - 270,000
: i Shares issued for debt settlement; (note 6(f)) i - 97,369
% - Conversion ‘of special warrants [ = =
Redemption of p‘eferre‘d"share ,000,000)1 T i
P S I e ' 3,515426) 1 $77,791,8627 ¢ T
S [ A Sup 1 tal cash flow information B | / e ;
| Cash paid diiring the year for; ; T i ; i ! 1
Interest ot i ; ‘ T $+148,7637 $117,393 1
Taxes 94836 8 189015 1§ 124517 - j
. 7 S O S I e e : i
R SO | ELATE D PAR;WTRANSACTIG NS AND. 3A|§.AN CES - Y;EAjR’S ENDED SFPTFMBFR 3()
A P r - < 1999
hesi T bervrces rendered’ [ B A A
. Hunter Dickinson Ine (a)~ ; $:--18515000 ’
. : iSEPTEMBER 30,
” e | i i 2000 1999
; Balances receivable (b e i ! : |
[Hu | ; | ; $1(11379:409) 020)
Concentrated Explorari 01999 Limited Partnership (note 5(d) (1)) $ = 009)";
g (a) Hunter Drckmson Inc isa pri"var;e cdmpan"y with! certain NOTEIO(CONT INUED) :
common dlrectors that provides geologrca.l corporate; develup— (a). _U,r:‘rder_rthe,asset and liability method ‘of. Umted State :
; m““t' ‘*dml nistrative and management services o the C“ pany Statement of Financial Accounting Standards No: 109 :
purstarit tofan agreement dated Deceimber 31,/ 1996 ! (“SFAS 1097), deferred income rax assets and liabilitics are
. i (b)i The balanc es recejval mcluded in ‘amounts receiv rhle, measured using enacted tax;rates for the future income tax
LT Teéxcept for $357, 213 of the!CELP99 reeervable asat consequences attrlbutable to dlﬂ'eren ces between “the finanicial
beptember 30; 1999 whlcl’ isjpresent ot eivable ~istatenent ¢ 3 errrng assets fid ]lablhti’es 7
orr the consohdated balance sheet (note; (d) (u he~ : and- rhelr res b I 1 optrng
amounts recervable are-nen- mrerest bearmg and due-on—: *he provrsro ithe Companys financial -
- demand except for. the. lmounts and note recervable from! 1rerraxf0r deferred tax.assets :
CELP99, whrch,bore rn,erest at 8% per annur ! ‘ ! i I A
(@] Bank operarm oan (se“ note VG(g)) ; } (b)- Statemen( of Financial. Accountrn:v Srandar &123 (“SFAQ : .
—(d) Mmeral Pr(;pe’rty mt?re ts-(se€-notes:5(2),-5(b)y-and 5 (<)) i 123”)irequires. that stock-based compensation be accounted i
L ;’ . : i for based on a fairivalue methadology, althéugh it allows the
Mol |NCOME TAXES : ; : e . sed inithe notes ro|thé financial statements | | '
To. September 30, 2000 the Company has1 av ulable than in che statement of operaions. SFAS 12%31 0 | ,
anid. dperating | losges for tax purpdses of approxi allows ani Entity 0 contifiue to/measure COmpensation Costs ;
$37. 000,000 which ina be carried forv;'ard a - f()r st()ck based: compensatlon )lans using the inerinsic ‘alue I .
reduce certain future income taxes. The potentral incore tax | based method-of- iccountmg s prescrrbed byAPB Opm""” !
: tems have ot 1 en retlected ke No- 25 ( APB 257 ) The] Company has elected toimeasure ;i
: orinclide cerinof the compensarlon cost for hose plans usmg 'ADPB. 25 : L
exploratlon expendrtu res- ‘refiounced-toinvesto g Und r-US-GAAD;: StOCk OPUOHS gfaﬂted tOﬂOﬂ employees e '
under ﬂow through share financing-arr noemenr: ifor. services rendered to-the Company.are.r¢ i ) i
ac; nted. for based on the farr valueiof the services provrded
10| DlFFERENCES BE[WEEN CAN nlAN AND UNITED STATES or the consrderarron issued.{The chmpensatron cost is to be
Lo P : NERAI.LY ACCEPTED ACCOUNTlNG PRINCIPLES i ‘measured based on the fair value of stock options! granted
P As d ] iwith the ‘compensation cost being charged to operations. Ihe
o isclosed.in.nate. 2(3) these ﬁnancral statements. have ] (2
L stock= bascd icompensa ation expense in respect of stock optrons
bl been prepared n accordanc with. Canadran generally | : i : i
i i « » : H granred to notire ployees unider US GAAP b ed f
accepted accounting p: les (“GAAP”) which, for Biibval f he del
purposes of the Company conform, in all material respects, it value ofthe options using an optiorrp rrcmg potent
ith thoke oF the Umted States, ckcept as described.! : would-be $280 000-for-the year-ended-September - 3(~—2(""
: d it (1999~ $144, 000,—1 998 ~$365,000)
5
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Fol“d RD.LOOK NGDI’ TEMENTS o : . « f
4L} iUnited States securmes laws-provide a-safetharbour’; for-certain forward- looklng statements. {This zinuualreport contains/both-historical R
infjormatlon’ and forward -looking! statements thatnmvolve nsks and uncertainties.that could c 1usje actual ,re'sults to dlffer matenally ﬁrom " e -
those. proj ‘ d~m1"suéh~for vard- lookmg statements Examples of the. latter 1nclude, ,wlt_hout limitation}. statements regardmgt potentml
minemlmnon ‘explol—aﬂlon, result: and fut ire | plans and obj Jectlves of the Company, all of; Wl’llCll involve- l'lSl(S and v uncertamtles l l
Injaccordance with.the- Private‘Secuntles ngatnon Reform.Act. of. 1995 the C ompany,»ca Jtlc})ns‘thdt there. can be tio assurance thar .|
such. sftat em, =nts willp prove-to-be accurate,.and. actualiresults.and. future events coulddiffer/materiall ,from those antlapated in-such
tatements -gwen that resource] development is.inherent y-a high- X'lSl( busmess All writfen and. oral forward loolung.sr tements
attribiitable to Taseko-Mines Limited o, -persons.acting.on.its. beh alfiard expr sly- qualified.-in, their.ént rety. by tlns notice
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