
“Taseko is focused on building 
shareholder wealth from world 
class copper producti,on facilities 
at i ts  Gibraltar Mine.” 
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January 7, 2003, Vancouver, BC - Ronald W. Thiessen, President and CEO of Taseko Mines Limited 
(TSX Venture:TKO; 0TCBB:TKOCF) (“Taseko”), is pleased to announce that Taseko has closed equity 
private placements of its securities including $655,500 of Common Shares, $1,269,600 of Units, and 
$2,315,000 of Flow-Through Units. The subscription prices were $0.30 per Common Share, $0.30 per 
Unit and $0.40 per Flow-Through Unit. “Flow-through” designates the securities as being tax-advantaged 
securities in Canada but which are otherwise equivalent to regular Taseko Common Shares. 

Each Unit consists of one Common Share and one non-transferable Common Share Purchase Warrant. 
Each Flow-Through Unit consists of one Flow-Through Common Share and one-half of a non- 
transferable Common Share Purchase Warrant. 

Each whole Common Share Purchase Warrant will entitle the holder to purchase one Common Share at a 
price of $0.50 for a twenty-four month period ending December 3 1,2004. No flow-through benefits will 
be attached to any Common Shares issued upon the exercise of the Common Share Purchase Warrants. 
The Common Share Purchase Warrants’are subject to an accelerated expiry if, at any time following the 
expiration of the four-month hold period, the published closing trade price of the Common Shares on the 
TSX Venture Exchange is greater than or equal to $0.75 for any 10 consecutive trading days, in which 
event the Holder will be given notice that the Warrants will expire 45 days following the date of such 
notice. The Common Share Purchase Warrants may be exercised by the Holder during the 45 day period 
between the notice and the expiration of the Common Share Purchase Warrants. 
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Dundee Securities Corporation, to the extent of $1,725,000, and Strand Securities Corporation and certain 
other agents, to the extent of $250,000, have collectively acted as Agents for the private placement of 
Flow-Through Units. The Agents’ compensation included a cash fee equal to 6% of the gross proceeds 
and Broker Warrants entitling them to purchase that number of Common Shares which is equal to 6% of 
the number of Flow-Through Units sold. The Broker Warrants are exercisable at $0.40 per Common 
Share and expire on December 3 1, 2003. Finders’ fees will be payable on other portions of the financing 
and may be payable in the issued securities. 

The Common Shares, the Flow-Through Common Shares, the Warrant Common Shares and the Broker 
Warrant Common Shares are subject to a hold period in Canada until May 1,2003. 

Taseko owns substantial copper and gold resources and is well positioned to take advantage of the 
improving metal market conditions for copper and gold. The Company’s m a h  assets are the Gibraltar 
copper mine, and the advanced staged Prosperity gold-copper and Harmony gold projects. All are located 
in British Columbia, Canada. 

Gibraltar is a largely equipped 35,000 tonnes per day mine and mill facility maintained on stand-by with a 
successful 27-year operating history. Approximately 760 million tonnes of measured and indicated 
resources are currently outlined on the property, containing 4.7 billion pounds of copper. This amount 
includes an in-pit (15-year mine plan) sulphde resource of about 189 million tonnes grading 0.31% 
copper, plus in-pit oxide resources that would be processed in the existing solvent extraction- 
electrowinning plant. Gibraltar could be made operable in the near term and is an established operation 
that could quickly Capitalize on a rising copper market. 
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The Company's Prosperity project is a large copper-gold deposit. Estimated measured and indicated 
resources within an open pit designed for a potential 70,000 tonnes per day operation are 491 million 
tonnes grading 0.22% copper and 0.43 grams of gold per tonne, containing 2.3 billion pounds of copper 
and 6.7 million ounces of gold. Increasing metals prices present an excellent opportunity to re-assess the 
huge resource at Prosperity. 

The Harmony property, located on British Columbia's west coast, hosts an estimated measured and 
indicated resource of 64 million tomes grading 1.53 grams of gold per tonne, containing 3 million ounces 
of gold. Taseko acquired Harmony near the bottom of the gold market. The next step for the project 
would involve detailed enpeering studies to assess the full potential of this major gold resource. 

The net proceeds of the Units and Common Shares will be used for general working capital purposes. 
Taseko will utilize the goss proceeds of the Flow-Through financing to undertake a comprehensive core- 
drilling program near the Gibraltar property. The Company will work to discover additional resources 
through dnlling new deposit targets that were outlined by extensive geophysical (induced polarization) 
surveys completed on the property. 

For further details on Taseko Mines Limited, please visit our website at www.hdgold.com or contact 
Investor Services at (604) 684-6365, or within North America at 1-800-667-2 1 14. 

ON BEHALF OF OF DIRECTORS 

&President and CEO 

No regulatory authority has approved or disapproved the information contained in this news release. 

This release includes certain statements that may be deemed "forward-looking statements". All statements in this release, other than statements of 
historical facts, that address future production, reserve potential, exploration drilling, exploitation activities and events or developments that the 
Company expects are forward-looking statements. Although the Company believes the expectations expressed in such forward-looking 
statements are based on reasonable assumptions, such statements are not guarantees of hture performance and actual results or developments 
may differ materially fiom those in the forward-looking statements. Factors that could cause actual results to differ materially from those in 
forward-looking statements include market prices, exploitation and exploration successes, continued availability of capital and financing, and 
general economic, market or business conditions. Investors are cautioned that any such statements are not guarantees of future performance and 
that actual results or developments may differ materially fiom those projected in the forward-looking statements. For more information on the 
Company, Investors should review the Company's annual Form 20-F filing with the United States Securities Commission. 

Responsible 
Mineral 
Development 



r Taseko Mines Limited 

1020 800 W Pender St 
Vancouver BC 
Canada V6C 2V6 
Tel604 684 - 6365 
Fax 604 684.8092 
Toll Free 1 800 667 21 14 
h tt p ://www . h d g o I d . co m 

e ,  

RISING GOLD AND COPPER PRICES EXPECTED 
TO FAVOURABLY IMPACT TASEKO 

June 24, 2002, Vancouver, B.C. - Ronald W. Thiessen, President and CEO of Taseko Mines Limited 
(OTCBB: TKOCF; TSX Venture: TKO) is pleased to provide an update on the Company’s activities. 
With rising gold and copper prices, exciting new opportunities are opening up for the Company’s three 
major projects: the Gibraltar copper mine, and the advanced exploration staged Prosperity gold-copper 
and Harmony gold projects. 

. 
Gold prices have been steadily improving during the year, and recently have reached a high of US$331 
per ounce. Analysts are now projecting prices of US$340 per ounce or more. As the global economy 
improves, copper prices as well are responding in kind. Following lows in late 2001, prices have risen to 
over $0.76 per pound. Analysts forecast that this upward trend will continue, with prices to reach 
US$0.95/lb to US$l.OO/lb in the period of 2003-2005. 

Taseko’s comprehensive strategic plan is designed to utilize its assets, to take advantage of the forecast 
rising market conditions, and adapt to cycling metal markets over the long term. The initial steps of the 
plan are focused on the restart of the long life, 35,000 tonnes per day Gibraltar copper mine, sequentially 
followed by the construction of a new copper refining facility that will reduce the cost of copper 
production and produce a high purity copper product. i 
Gibraltar has produced copper over 27 years with current measured and indicated resources of 760 million 
tonnes, containing some 4.7 billion pounds of copper. The mine also produces by-product molybdenum. 
Molybdenum prices can be very volatile but huge profits can be made during market peaks; moly prices are 
also on the rise! According to recent reports, the copper concentrate market will be inideficit in 2002 by 
some 213,000 tonnes. In order to secure supply, smelters are willing to reduce smeltmg & refining 
charges by US$0.05-0.08/lb over a two to three year period. When combined with rising copper and moly 
prices, conditions are shaping up to restart the mine, as is, with concentrate production and sales, then follow 
up with construction of the copper refinery to begm production before the top of the copper price cycle. 

The Company has advanced its joint initiative with Cominco Engineering Services Ltd. (“CESL”), a 
subsidiary of Teck Cominco Ltd., to sequentially integrate new refinery technology into the Gibraltar 
operation. The refinery would produce pure, London Mehl Exchange (LME) grade copper on site from 
copper concentrate produced from the existing Gibraltar mill facilities, eliminating the need to transport 
concentrate to smelters and substantially reducing the cost of copper production. Gibraltar and CESL 
recently completed a detailed work plan. The work plan included extraction and transportation of some 
900 tonnes of mineralized material from site to the CESL facility in Vancouver BC, production and 
extensive metallurgical testing of seven tonnes of concentrate, and feasibility-level capital and operating 
cost studies by an independent engineering firm. Analysis of the results of this work are being finalized 
to confirm that application of the technology in an on-site refinery at Gibraltar would considerably 
enhance the profitability of the operation. 
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The Prosperity property hosts a huge porphyry gold-copper deposit. Dnlling by Taseko at Prosperity 
outlined a one billion tonne measured and indicated resource, grading 0.43 g/t gold and 0.24% copper. 
Detailed engmeering studies have been undertaken of a 70,000 tomes per day operation, based on an in- 
pit resource of 490 million tomes at an average grade of 0.43 g/t gold and 0.22% copper at a $3.25 net 
smelter return (NSR) per tonne cut-off, containing 6.79 million ounces of gold and 2.3 billion pounds of 
copper. Over the last year, with the Company’s focus turning to potential near-term cash flow offered by 
the Gbraltar Project, fiuther work on Prosperity was deferred. As metal market conditions improve, the 
Prosperity Project should be re-assessed with the reduced costs that potentially could be realized by 
having its concentrates treated at a Gibraltar refinery. 

Taseko acquired the Harmony gold project near the bottom of the gold market. Over three million ounces 
of gold has been outlined at Harmony, in an estimated measured and indicated resource of 64 million 
tomes grading 1.53 g/t gold at a 0.60 g/t cut-off. The next step for Harmony would be to initiate detailed 
engineering studies in order to assess the full potential of h s  major resource. 

Mr. Thiessen stated, “We are very encouraged by the rapidly improving market conditions for both 
copper and gold, and the new opportunities that this opens up for the Company. We believe that Taseko is 
now on the threshold of major metal production, with the first step being re-start of the Gibraltar mine 
when copper prices reach the target range.” 

F OF THE BOARD 

onald W. Thiessen 
President and CEO 

No regulatory authority has approved or disapproved the information contained in this news release 

This release includes certain statements that may be deemed “forward-looking statements”. All statements in this release, other than statements of 
historical bets, that address future production, reserve potential, exploration drilling, exploitation activities and events or developments that the 
Company expects are forward-looking statements. Although the Company believes the expectations expressed m such forward-looking statements are 
based on reasonable assumptions, such s t a m t s  are not guarantees of hture performance and actual results or developments may differ materially 
fbm those in the forward-looking statements. Factors that could cause actual results to differ materially from those m forward-looking statements 
include market prices, exploitation and exploration successes, continued availability of capital and financing, and general economic, market or business 
conditions. Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ 
materially from those projected in the forward-looking statements. For more infomration on the Company, Investors should review the Company’s 
annual Form 20-F filing with the United States Securities Commission. 
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TASEKO TO ACQUIRE COPPER REFINERY ENGINEERING BUSINESS 

January 23, 2002, Vancouver, B.C. - Ronald W. Thiessen, President and CEO of Taseko Mines Limited 
(NASDAQ:TKOCF;CDNX:TKO) announces that Taseko has agreed to acquire, subject to regulatory approval, 
the shares of Gibraltar Refinery (2002) Ltd. and Gibraltar Refinery (2002) No. 2 Ltd. which, following the 
completion of a share exchange take-over bid by these companies, will own all of the limited partnership units 
of Gibraltar Engineering Services Limited Partnership (the “GESL Partnership”). In 2001, the GESL 
Partnership successfully completed a private placement of Units for aggregate proceeds of $1.85 million. A 
further $3 million of expenditures were incurred by the GESL Partnership which was financed by a separate 
partnership, GESL Refinery Process Partnership. If secure funding is not obtained, Taseko will effectively issue 
4.9 million common shares for the business of the GESL Partnership. If the additional funding is secured, 
Taseko will issue 12.9 million common shares valued at a market price of $0.44 per share. In return, Taseko 
will acquire the benefits of a going concern business with the intent of carrying on future projects and 
undertaking further business activities. 

The GESL Partnership is an integrated engineering and contract services business, and it has used the financing 
proceeds to carry out a defined work program and advance feasibility work for commercializing a new copper 
refining technology. The technology was developed by Cominco Engineering Services Limited (“CESL”), a 
subsidiary of Teck Cominco Metals Ltd., for use at a proposed refinery to be located at Gibraltar Mines Ltd. 
(“Gibraltar”) mine site in Wil l iqs  Lake, B.C. The proposed Refinery would process concentrate from existing 
mine facilities, and possibly other mines in the area, to produce London Metal Exchange (LME) grade “A” 
cathode copper. 
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Under the terms of the defined work program, the GESL Partnership initiated feasibility studies to determine the 
capital and operating costs of the proposed refinery to an accuracy of +/- 15%, rates of return, net present values 
and other viability parameters. The GESL Partnership and CESL jointly engaged Bateman Engineering Pty Ltd. 
(“Bateman”) to carry out a feasibility-level Capital and Operating Cost Study (the “Study”) for the construction 
of a hydrometallurgical copper refinery (the “Refinery”) at the Gibraltar Mine. The steady state operating cost 
for the production of copper metal from concentrate in the Refinery was determined to be US$0.147 per pound 
of copper produced. Currently, concentrate transportation plus smelting and refining costs average US $0.33 per 
pound of copper produced, resulting in a projected net cost reduction of over US $0.18 per pound of copper. 
These savings would result in an overall property operating cost of about US $0.70 per pound of copper. 

ON  BE^ OF THE BOARD OF DIRECTORS 

Robald W. Thiessen 
President, CEO and Director 

No regulatory authority has approved or disapproved the information contained in this news release 

This release includes certain statements that may be deemed ‘Iforward-looking statements”. All statements in this release, other than statements of 
historical facts, that address future production, reserve potential, exploration drilling, exploitation activities and events or developments that the 
Company expects are forward-looking statements. Although the Company believes the expectations expressed in such forward-looking statements are 
based on reasonable assumptions, such statements are not guarantees of future perjionnance and actual results or developments m y  differ materially 
from those in the forward-looking statements. Factors that could cause actual results to differ matenally from those in forward-looking statements include 
market prices, exploitation a& exploration successes, continued availability of capital and fnancing, and general economic, market or business 
conditions. Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ 
materially from those projected in the forward-looking statements. For more infonnation on the Company, Investors should review the Company’s annual 
Form 20-F filing with the United States Securities Commission. 
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TASEKO SUBSIDIARY COMPLETES ACQUISITION OF HARMONY GOLD PROJECT AS 
PART OF MISTY MOUNTAIN REORGANIZATION 

October 16, 2001 - Vancouver, British Columbia: Ronald W. Thiessen, President of Taseko Mines 
Limited (CDNX:TKO; 0TCBB:TKOCF) and President of Misty Mountain Gold Limited (CDNX:MGL; 
OTCBB :MGLCF), announces that the companies have completed their earlier announced transaction 
pursuant to which Misty Mountain Gold Limited (“Misty Mountain”) has transferred its Harmony gold 
project to the wholly-owned subsidiary of Taseko Mines Limited (“Taseko”), Gibraltar Mines Ltd. 
(“Gibraltar”) for tracking preferred shares of Gibraltar plus Cdn. $2.23 million. The Gbraltar tracking 
preferred shares are designed to track and capture the value of the Harmony gold project and will be 
convertible into Taseko common shares upon a value realization event such as a sale to a third party or 
commercial production at the Harmony gold project. The Harmony property, located on British 
Columbia’s west coast hosts a measured and indicated resource (at a 0.60 g/t Au cut-off) of 64 million 
tonnes grading 1.53 g/t Au. This is based on a resource estimation done by M. Nowak, P. Eng., and 
Misty Mountain staff in 1997 and classification reported by G. Giroux, P. Eng., M. Novak, P. Eng. and 
others in February 2001. 

The sale of the Harmony gold project to Taseko is part of a Misty Mountain reorganization that was 
approved by i t s  shareholders at an Annual and Extraordinary General Meeting convened on March 29, 
2001. The reorganization was subject to the approval of a special resolution approved by the requisite 
75% shareholder majority and a simple majority of the disinterested shareholders of both Misty Mountain 
and Taseko as well as the British Columbia Supreme Court and the CDNX. 

The reorganization changes the name of Misty Mountain Gold Limited to Continental Minerals 
Corporation (“Continental”). Pursuant to the terms of the court ordered Arrangement which completes 
the transaction, the shareholders of Misty Mountain will receive ten Continental redeemable preferred 
shares plus one Continental common share for each ten Misty Mountain shares held. The record date for 
the exchange is October 16, 2001. Continental’s transfer agent, Computershare Trust Company of 
Canada is in the process of sending letters of transmittal to the Misty Mountain shareholders, which 
provide instructions on how each shareholder will exchange their Misty Mountain shares for Continental 
redeemable preferred shares and Continental common shares. The Continental common shares will begin 
trading on the Canadian Venture Exchange (“CDNX”) under the symbol “KMK” at the open of the 
market on October 18, 2001. The Continental Common Shares will begin trading on the United States 
OTCBB under the symbol “KMKCF” at the open of the market on October 18,2001. The Continental 
preferred shares will not be stock exchange listed but will be RRSP eligible in Canada. 

The Gibraltar traclang preferred shares issued to Continental have a paid up amount of Cdn. $62.77 
million and are redeemable for Taseko common shares upon the occurrence of certain value realization 
events for the Harmony project. The Gibraltar traclang preferred shares are redeemable at specified 
prices per Taseko share starting at Cdn. $3.39 and escalating by Cdn. $0.25 per year. If a realization 
event does not occur within ten years, the Gibraltar tracking preferred shares shall be redeemable for 

Taseko common shares at a deemed price of the greater of the average 20 day trading price of Taseko 
shares and Cdn. $10.00 per Taseko share, being approximately 50% of Taseko’s all time trading high. 
The Taseko shares issued to Continental on the realization event will in tum be distributed pro-rata after 
adjustment for any taxes, to the holders of the Continental redeemable preferred shares. 
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Under the hmgemen t ,  Misty Mountain’s existing indebtedness of Cdn. $3.5 million has been 
extinguished by the following: a Cdn $2 million cash payment and the balance through the issuance of 
15.5 million Continental common shares valued at Cdn. $0.10 each which will be subject to a three-year 
staged escrow. The Arrangement also includes the transfer fiom Gibraltar to Continental of the 
Westgarde porphyry copper prospect in northern British Columbia in exchange for Cdn $230,000. The 
Westgarde prospect, recently renamed the Copper Star property hosts a very prominent geophysical 
anomaly ready for drill testing. 

Continental also raised Cdn $350,000 by the issuance of 3.5 million Continental units (each unit 
comprised of one Continental common share and two year share purchase warrant), the proceeds of which 
will be used for working capital. Of these units, Cdn $200,000 are designated flow-through. The share 
purchase wamants are exercisable into common shares at Cdn $0.10 each for two years. After the 
reorganization, Continental has 20,248,391 common shares outstanding of which former Misty Mountain 
shareholders hold 1,248,391, the 15.5 million debt settlement shares are under option to Continental’s 
management and others and a further 3.5 million shares will be held by investors as a consequence of the 
worlung capital financing. Full details of the arrangement are available for review at www.sedar.com in 
the Misty Mountain proxy materials. Taseko is also issuing 606,061 shares to a director in consideration 
of a loan guarantee of Cdn $2 million to Taseko which enabled the closing of the transaction. 

Ronald Thiessen stated, “This brings to a close a reorganization that provides Continental shareholders 
with all the advantages of a revitalized company while at the same time maintaining a substantial 
economic interest in any upside potential of the Harmony gold project without the necessity to continue 
funding the project. For Taseko shareholders, they benefit fiom owning an advanced project in which 
over Cdn $62.77 million in prior exploration work has already been completed plus the related tax pools; 
all of which was achieved without undue share dilution. We believe the purchase of the Harmony gold 
project has been organized in such a way as to balance the interests of the shareholders of both Misty 
Mountain and Taseko, and at the same time makmg good business sense. We look forward to a 
rewarding fbture for the Harmony gold project and for shareholders of both companies.” 

For fbrther details on Taseko Mines Limited and Misty Mountain Gold Limited, please visit our website 
at www.hdrrold.com or contact Investor Services at (604) 684-6365 or within North America at 1-800- 
667-2 1 14. 

TASEKO MINES LIMITED 

Resident, CEO and Director 

MISTY MOUNTAIN GOLD LIMITED 

President, CEO and Director 

No regulatory authority has approved or disapproved the information contained in this news release. 

This release includes certain statements that may be deemed ‘Iforward-looking statements”. All statements in this release, other 
than statements of historical facts, that address future production, reserve potential, exploration drilling, exploitation activities 
and events or developments that the Company expects are forward-looking statements. Although the Company believes the 
expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not 
guarantees of firture peflormance and actual results or developments may d i e r  materially fiom those in the forward-looking 
statements. Factors that could cause actual results to difler materially from those in forward-looking statements include market 
prices, exploitation and exploration successes, continued availability of capital and financing, and general economic, market or 
business conditions. Investors are cautioned that any such statements are not guarantees offirture pefonnance and that actual 
results or developments may difler materially from those projected in the forward-looking statements. For more information on 
the Company, Investors should review the Company’s annual Form 20-Ffiling with the United States Securities and Exchange 
Commission and the Company’s home jurisdiction filings that are available at wwwsedar. com. 
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MISTY MOUNTAIN GOLD LIMITED 
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VANCOUVER, BC V6C 2V6 
”EL: 604-684-6365 FAX: 604-684-8092 

MISTY MOUNTAIN AND TASEKO SHAREHOLDERS 
APPROVE TRANSFER OF HARMONY GOLD PROJECT 

TO TASEKO SUBSIDIARY 

April 3,2001, Vancouver, BC - Ronald W. Thiessen, President of Taseko Mines Limited (CDNX:TKO; 
NASDAQ:TKOCF) and Robert G. Hunter, Chairman of Misty Mountain Gold Limited 
(CDNX:MGL;OTC:MGLCF), announce that at the annual and extraordinary general meetings held for 
Taseko and Misty Mountain shareholders in Vancouver on Thursday, March 29, 2001, shareholders of 
both companies passed, by the requisite special majorities, the special shareholders’ resolutions approving 
the transfer of the Harmony Gold Project to Taseko’s subsidiary Gibraltar Mines Ltd. Shareholders also 
approved other Misty Mountain reorganization matters. Details of the transfer of the Harmony Project for 
tracking preferred shares of Gibraltar are more particularly outlined in the news release dated February 
23, 2001. Full particulars of the transaction are contained in the proxy circular of each Company, 
available for review on the internet at www.sedar.com. 

The Companies have received regulatory permission from the Canadian Venture Exchange that the 
transaction may proceed and have received final court order fiom the British Columbia Supreme Court at 
a hearing held on Tuesday, April 3, 2001. Closing currently appears likely but remains subject to a 
number of conditions and at this point there can be no certainty that all conditions will be met. However, 
if all conditions are met, closing is tentatively scheduled for the week of April 16,2001. 

Ron Thiessen stated, ‘We are very pleased to have received the overwhelming support of our 
shareholders for the Misty Mountain reorganization and the innovative transaction which will place the 
Harmony Gold Project into the Taseko Group’s stronger hands. Misty Mountain shareholders will 
continue to have the value of the Harmony Project preserved for them and will also have the benefit of 
ultimate participation in Taseko’s other large tonnage copper and gold projects. We will keep 
shareholders and other interested parties advised of our progress as we proceed towards closing.” 

ON BEHALF OF THE BOARDS 

T A S E j  MINES LIMITED MISTY MOUNTAIN GOLD LIMITED 

&P6 bert G. unter 
Chainnan 

No regulatory authority has approved or disapproved the information contained in this news release. 
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SUBSTANTIAL PROGRESS MADE ON DETAILED STUDIES FOR COPPER REFINERY AND 
PROMISING RESULTS FROM EXPLORATION WORK AT GIBRALTAR MINE 

March 26, 2001, Vancouver, B.C. - Ronald W. Thiessen, President and CEO of Taseko Mines Limited 
(NASDAQ: TKOCF, CDNX: TKO), is pleased to provide an update on the detailed investigation of the 
feasibility of a copper refinery, and the promising results from exploration work, at the Gibraltar mine. 
Gibraltar is located near the City of Williams Lake in central British Columbia. 

In mid-2000, Gibraltar Mines Ltd., a wholly-owned subsidiary of Taseko, and Cominco Engineering Services 
Ltd. (CESL), a subsidiary of Cominco Ltd., completed a scoping study of a copper refinery to produce copper 
cathode from copper concentrates from the existing Gibraltar mining and milling operations. The refinery is 
based on an innovative hydrometallurgical process developed by CESL. The study showed that the cash cost 

. of copper produced at the mine could be reduced by up to US$0.20 per pound, due mainly to the elimination of 
off-site concentrate shipping and smelting/refining costs. 

In October, Gibraltar and CESL signed a Memorandum of Agreement (MOA) to jointly complete an 
evaluation of the development of the refinery at the Gibraltar mine. Work began immediately after the MOA 
was signed. CESL and Gibraltar are co-directing the engineering and design work, and each is funding 50% of 
the $3 million cost. Work is advancing well and $1.4 million of the budget has been expended to date. 

As part of the current work program, Bateman Hatch Engineering was engaged to complete a review and 
validation of the CESUGibraltar scoping study. Bateman was involved with process development, design and 
construction of the Mt Gordon copper project in Australia, which successfully commenced production in 1998. 

\/The Mt Gordon process integrates low pressure oxidation for treating run of mine ore to produce cathode 
copper and is, in many respects, similar to the flow sheet for the copper refinery at Gibraltar. Bateman 
reviewed the CESUGibraltar process design, and capital and operating costs projected in the scoping study, 
and concluded that the process is technically sound and the projected costs are reasonable. 

Nine hundred tonnes of crushed ore has been trucked from the Gibraltar mine to CESL's demonstration plant 
in a suburb of-Vancouver, British Columbia, where it was processed to produce seven tonnes of concentrate for 
detailed testing. The testing program includes an assessment of hydrometallurgical leaching of a concentrate 
grading 24% copper, in the CESL pilot plant. Test work to date confirms operating parameters, such as copper 
recoveries and the autoclave retention time, used in the scoping study. 

The pilot plant test work is planned to be completed in March and detailed engineering for the feasibility study 
will commence in April. Bateman Hatch Engineering has been retained to prepare the feasibility stukly and is 
expected to report by June 30,2001. 

Taseko has also commenced work and initiated agency consultation in preparation for submitting an 
application to the BC Environmental Assessment Office for the refinery project. The objective is to ensure 
that a thorough environmental review of the new refinery is completed in parallel with the other studies. 

Gibraltar is a fully equipped 35,000 tonnes per day mine and mill facility that has a successful 27-year 
operating history. The mine was shut down'in late 1998 by Boliden Westmin (Canada) Ltd. when the copper 
price was about USW.66 per pound. Taseko acquired the mine in 1999, and has employed a workforce of key 
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employees to maintain plant and equipment on standby and complete ongoing environmental reclamation 
work, ensuring that the site is ready for re-opening. As the copper price improved, Taseko initiated 
discussions to develop commercial arrangements for concentrate sales and to secure funding to re-open the 
mine. It is forecast that copper prices will reach US$O.90 or more per pound later this year, justifymg re- 
commencement of concentrate production. Subject to feasibility results and financing, construction of the 
copper refinery would follow. 

When operations at Gibraltar resume, 280 jobs will be created. Subsequent development of the 
CESUGibraltar refinery would add another 100 jobs during construction and 50 jobs during operation. This 
will provide substantial economic benefits to the people of the region and to the Province of British Columbia. 

Gibraltar's estimated sulphide mineral resources at a 0.2% copper cut-off are 745 million tonnes, containing 
4.7 billion pounds of copper. This includes measured and indicated resources of 149 million tonnes grading 
0.31% copper and 0.01% molybdenum in the 12-year mine plan, plus additional measured and in&cated 
resources of 596 million tonnes grading 0.28% copper and 0.01% molybdenum. There are also in-pit oxide 
resources that would be processed in the existing solvent extraction-electrowinning plant. The studies 
currently underway will encompass re-evaluation of the mineral resources to develop a 15-year mine plan. 

Taseko also carried out an extensive induced polarization geophysical survey on the Gibraltar property in the 
latter half of 2000. A number of high potential deposit-scale targets were outlined (see Induced Polarization 
Results Map attached). Comprehensive dnlling is expected to further expand the copper resources. 

ON BEHALF OF THE BOARD 

Ronald W. Thiessen 
President, CEO and Director 

FORWARD LOOKING STATEMENTS 

The US. securities laws provide a 'safe harbour" for certain forward-looking statements. This news release contains both 
historical information and forward-looking statements that involve risks and uncertainties that could cause actual results 

to differ materially from those projected in such forward-looking statements. Examples of the latter include, without 
limitation, statements regarding potential mineralization, exploration results, and future plans and objectives of the 
Company, all of which involve risks and uncertainties. In accordance with the Private Securities Litigation Reform Act of 
1995, the Company cautions that there can be no assurance that such statements will prove to be accurate, and actual 
results and future events could differ materially from those anticipated in such statements, given that resource 
exploration is inherently a high risk business. All written and oral forward-looking statements attributable to Taseko 
Mines Limited or persons acting on its behalf are expressly qualified in their entirety by this notice. 

b 

No regulatory authority has approved or disapproved the information contained in this news release. 
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In? 2000,'Taseko Mines Limited was successful - 

tives. The Company made significant progress 

700:OOO-pounds of molybdenumk in concen- 

mine to be-put on standby in late 1998;. ' 

-employed a wofkforce of key-employdes toL 

+ , 

- 7  dnLadvancing a number of the strategic objec- + trate. Extremely low copper prices caused the t 5 L - 
7 4 '  

T i i  - 4  3 - .- 
- I  toward resuming production at its rargezscale -- - -Since acquiring Gibraltar, Taseko has 1 - - -* - 

t ' C  

1 -  Gibraltar copper mine. When production - r  7 

7 r t +  - - ?resumes,-Gibraltar will produce about- - & -A i 

r ;maintain plant and equipmention standby and- , .80 million pounds of copper per year from 
its 12 years of in-pit resoui'ces. Furthermore,l 

1 -  work, ensuring that-the site is ready-for 1 L L - Ian extensite geophysical sumex was completed 

- -  deposit-scale targets for comprehensive- - 
- . ?  drilling. In addition; engineering-studies of a 

were undertaken, and will be finalized when 

( L A  + complete ongoing environmental-reclamation I 

re-opening. As copper-prices .improved in 
2000, Taseko initiated djscussiond to develop 

I commercial arrangements for concentrate sales , 
+ Land to secure-the funding necessary to re-open+ 

- --- 
L -  at-Gibraltar, which developed several new - . - 1  - 

- ~ 

1 1  ' 70,000 tonnes per dax operation at*Prosperi.j ~ the mine. Negotiations are' proceeding well + 

L A _  

A - 
metals prices strengthen; e t  2 and it is expected'tliat if copper pricesl sfabiil<ze . -  

- 1 7  - -  *above US$O.BO-per pound, concentrate will be t 

- , As well as moving forward on some important produced in 200 1. . i- t r L  

L ,goals in 2000, Taseko embarked on an initia- + - - 7  - i  4 

i c 1  the geological information for the Gibraltar + - A 1 

Alsain 2000, Taseko compiledanh assessed , + a "tive to integrate a 'new hydrometallurgical-tech-' 

Services Ltd. (CESL), into the Gibraltar opera-- . 
tioni The work completed toidate is promising 
}and offers both near-term and longer-term 
opportunities. In the tear-term, application 

-A , * -no10g7 develoded by Cominco-Engineering - property, and developed plans to carry znew - 

site exploration. An extensive: inducedLpolariza- 
tion geophysical survey was completed in the + 7 - 7  

r -  2 I .latter half of the year, and a comprehensive- -- -t - - - 
t r _  drilling program is currently being planned to 1 

+ - of the technology in an on-site refinery is , -test a number of the high potentiil +positT A- 

AA Tmportant initiative undertaken-by Taseko 

- - 

expected-to enhancel the profitability of the - -  - 7  - operation. In-the longer-term, availability of scde targets. - - r + -  

- L A  -the technorogy and the +creased cash costs * , 
. I ofproduction aS indicated for Gibraltar could to further enhance the profitability ofthe 
I enable the development of other copper 2 Gibraltar operation, and potentially- other cop- 
_ I -  deposits in +British-Columbia and throughout - per projects in the region including .Prosperity, 

- - is a study of the applicability, of a: hydrometal- - -  7 1  ' - ' 

lurgical process-developed by CESL to treat - + ~ 

I - -  r - 7  A -  
thf world. 

?Taseko Mines purchased the Gibraltar mine 
L -  

r i  

- A -  2 .copper concentrate in an on-site refinery. - 4 

I from Boliden Westmin (Canada) Limited in ' - _  7 4 - 4  - L  r i '  

i July 1999. The mine has,a long and successhl During the period from May to August 2000, 
operating history that included adaptation &to a CESL and Gibraltar-completed-a scoping study - 

on the development of a refinery at Gibraltar. 

production could b e  reduced by up to-US + 

- changing copper market by applying new * 
- - - -  

- - r a- 6 -1 L - 4  

q ,  innovative ideas. , - L i d  t i  The study showed that-clash costs o f  copper 1 , 
& , ,  - $0.20 per pound due to the elimination ofioff- - 

' The large-scale -open- pit and milling operation 
has produced copper and molybdenum in' 

- concentrates since its opening in 1972. In 
- - site concentrate shipping and treatment costs, - 1  

7 7  

V T  

- 'and additiond onsite savings. The refinery: il986, a solvent extraction/electrowinning 
{(SWEW) facility, the first of its kind in 

- western Canada, wak added to extract?copper 
from low-grade dumps and produce copper 

:would produce a highgurity1copper cathode 
product that commands a premium price in - 
the North American marketplace, and this 1 

would provide additional cash benefits. - -i 

in October 2000 bysig+ng a Memorandum 
- 1- - production from Gibraltar averaged 75 million of Agreement (MOA) and-initiating the7 + 

- detailed engineering phaset-The MOA des- 
cribes the work program for completion.- of the 

, , I 

1 

7 

t ? J  

i 

- cathode. The SWEW plant also enables the r +  - 
r operation to exploit oxide copper material Cominco and Taseko formalized a partnership ~ - 

from tlie open pits. Historic annual metal 

pounds of copperLin a 28% concentrate, five 
million pounds of cathode copper, and 
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- - 7  - i re@nee at Gibraltar, CESL and Gib'raltar are 
+ co-directing the program, and each is funding 
a -50% of the G$3 million cost. An independent 

- ?to,expand the current resources :through 
- drilling the extensive geophysical anomalies I 

outlined during.the 2000 exploration program.? 
, 

i ,- i - -tngineering firm will review the results of the - I 1 -  

A -  - A i  During full-scale operation, Gibraltar employs - 
work and-prepaje-a feasibiliq study.! ~ - an average of 280 peoplerpaying an average - - 7  

i i .  
-Historically the-Gibraltar operation'produced - 

- indicated that reducing the concentrate grade -& A goods and services in the Williams Lake-area. 
The subsequene development of the Gibraltar 

plant testing-during the detailedstudy will * CESL refinkry would create 100 construction 
T Y  define the opEimum concentrat'e grade for _the * jobs,and 50 new operatingjobs, resulting in A - . 

annual payroll of $15 million and making 
- . 7  I ,  i ?  - -  ? a 280/o_copper concenyite.iThe scoping study I expenditur6s of some $5:milfion per year o n  + 

, + A - A -  

, L A -  to 24% would increase copper recovery. Pilot - - -  
- - - -  

+ refinery. _-,- , ~ - additional economic benefits to the people of ~ + + , - 

+ - - -  the Cariboo-Chilcotin region and the Province - 2 - 

_Work i s  advanccng well. Nine hundred tonnes of British Columbia: L_ ~ - ?  , $  - A  

. - *  - of,crushed ore has been trucked from the mine - L A >  

site to CESL's demonstration-plant where it - Development of the refinery at Gibraltar is ' 
was processed to produce seven'tonnes of con- 
centrat"e for detai1ed:testing which is currently 

The CESL.Research' and Development team is 
- comprised of experienced engineers and metal- 
- lurgists who are familiar with conditions at 
-operating mines. Consequently CESL and 

only oneLcomponent ofTaseko's strategic plan. 
' TGe next step will be to {vguate other deposits 

' 

r 7 - L  - - 1 -  ? 

-r 4 i 

, i- A underway., , + r 1 4 -  to determine how the economics of these , 

1 
1 

projects could be improved by developing 
new,refineries at project sites. ALternatively, 

t 

Gibtaltar's centrallocation :coulil make it the- - L i  

- 

+ + , logical site for a larger-scale processing facility ', , - - i- that would treat concentrates from a number + - Gibraltar? are confident that results indicated: , of other mines or new projects. 

current phase, and that engineeringxonstruc- - - Subsequent production of substantial L A 

tionIand commissioning of the refinery will amounts of high qualityTcopper cathode from 
the Gibraltar 'complex +and/or other operations 
would provide opportunities to expand and Concurr:ntly, Taseko has commencedTwork diversify the economy of British Columbia - - 

cation to the Environmental Assessment. 

the refinery project. The objective is to ensure 
- that :a thorough and' expeditious review of the 

i i 

I *  in-the scoping study will be confirmed in the - - , r - i i  

- C ?  

7 T i '  

V + '  ' go smoothly. r >  

L A  

- and initiated agency consultation for an appli- through new industrial developments + % A -  * r  

t 

- Office of the Province of British Columbia for an$ 7 additional downstream - 7  7 activities. ? - A i  

Opportunities include fabrication plants , + 

activities such as utilizing copper wire to - 2  

- t  

I for-copper wire andttubing, and secondary + + - 
2 - 

new refinery is completed in parallel with 
- - manufacture electronic equipment.-' + - -  development of the facility. L J - _  

- - 4 ' Production of-concentrate at Gibraltar is i d -  

- 1  

7 - 4  i T The acquisition-of Gibraltar in 1999 changed - 
* -  , , t  - -  

-Taseko, giving the Company imine and mill 

ating expertise and synergies. The Gibraltar. 
engineers completed-a study to determine - - 7 

:he optimum size of the pit and mill through- 

+ L -- expected to resume during 200 1 ,-with offshore A 

, - facilities, major production capacity and operl sales of concentrate continuing until commis- 
sioning <f the refinery. From'that? time fori- 
ward, the Gibraltar mill will-feed concentrate 
todthe refinery and only high purity copper 
cathode will be pro-duced and sold. 

-Gibraltar has art estimated 12 years of pro- + 

duction t -  fro'm resources already included in La 

additional 15 years of production from other 

- 
I S  - 

, -, put for the Prosperity deposit. A 70,000 tonnes 
7 - d  r J  + A per day milling rate over an operating life of - 

'- 

- about 20~years was recommended for the 
project. Kilborn Pacific Engineering Ltd. 

studies of the project at this size; the work was 

- -  L A &  

7 ,  - - ,  
- 7 ,  

mine plan, and the potential for at least an was commissioned to coordinate engineering 
i A  

- 
- 

J identified resources. TheCompany also expects + substantially advanced by year-end. r a  
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With the improved efficiencies indicated 
-through integration of the refinery at Gibraltar, 

During the fiscal year ending September 30, . 
20007 Taseko expended $1.1 million on 
Prosperity (1999 - $2:0 million), $3~4 million 7 

on Gibrgtar, and $2.1L-million (19991 $2.4 
million) o n  corporate operations. Taseko , 

received a total of $1.9 million (1 999 - $1.7 

-'- completed and world metal markets for gold -, +million (1 999 $32 - - -  million)L ffom the exercise- - 1 I t  

as well as copper have strengthened sufEciently., ,of options and-warrants. Taseko ended the . 

Financial Review A _ -  - L  - position of $13.9 million and is debt free. 4 

O n  July 21t, 1999LTaseko purchased the - 
Gibfaltar Mine; through, its wholly owned- 

i 

7 ' ' 
- 

- - 
r Taseko believes that this typeL of facility could 

Prosperity. Taseko,plans to initiate an analysis 

' ' i '  

r i  4 havca positive impaction the economics of A i  

-i - of Prosperity, with the-inclusion of a refinery - - - -  
- component, once the Gibraltar facility is * million) from share equity financings and $0.5 - - - 

r -  

i T  

i t  4 + - _  1 -fiscal year in a strong positive working capital A 

i c  r 7 i J  i -. 
1 - t  

- 

? +  - 7 outstanding common shares issued. 
- -  - - At December 3 1 , 2000, there were 25;067,697 

- L  , , subsidiary Gibraltar,Mines Ltd., from Boliden, - - - -  i ,- I -  

- + Westmin (Canada) Limited and certain of its + i- * - i  

L .  Taseko would like to acknowledge its dedicated - - - 

I _  

Acknowledgements ' - - - -  affiliates.-The Gibraltar procurement also 
included 100% interest in NGMT Re'sources 

- _ Inc. +and 70% interest in-Cuisson Lake Mines 
Limited. 

L C  

team of employees and consultants, as it is only 
through their efforts that our'objectives can be 

7 

i i  7 - 7  i i  -achieved. The Company'is'grateful to the 
+ ~ - 7 ,  , i d  

i d 1  _The Gibraltar Mineacquisition included - - Government of British Columbia, and in + 

+ i - i -  mining equipment and supplies valued at particular to the Ministry of Energyrand- + .-- - 

envikonmental depcit  o f  $S-;million, and Gibrdtar tcansaction in 1999 and continued 7 - +  + 

Mines; whkh assisted in-completing the - -  $19 Amillion, an existing Government 
- r  

- , - mineral interests valued at $3.3 million. ,to provide advice tothe-Company through its & *  

The acquisition also included a $17- million t L - evaluation under the Job Protection Program, 

tributions made to Gibraltar's f$Ciire vialdiliv- 

i 

a 10-year interest-free convertible debenture in early 2000; Taseko also recognizes therconi - --- 
- -  - 7 investm6nt:by Boliden into -- 7 Taseko. 1 The 

- r  7 debenture is convertible into,common shares 1 by trade unions representing emploxees, and- 1 ~ + - 

- r- of the Company commencing at a price of I by concentrate buyers and outside suppliers. - - i- - 

7 +  ~$3.14 per share-in year one-and escalating by In particular, the Company appreciates the 7 - 2 - 

- -- 
r r  

$0.25 per share+per year thereafter. After fi'vei ongoingsupport that-it receives from Willi'ams - 

- yea@, the debenture-can be convertedIat - - L&e and oglier local-communities in its efforts 1 - 
i--' 

L I A -  

- -  Taseko's option at the prevailing market prices- to re-open the Gibraltar mine. - - + - * - + 2  

- -  + for Taseko shares, or in the alternative, paid 7- - L & _ _  + A -  

i-- ,-_We would also like to ,exp;ess our gratitude to L A  

-- 
' out in cash at Taseko's"e1ection; The full r -  

+ i-- - the Company's valued shareholders for their 2- 

copeer markets; the-stage is set-fo? Taselio toA-- 

to shareholders, and-to be a positive driving 

in British Columbia: - 

ON BEHALF OF THE BOARD OF DIRECTORS 

- L- - $17 *million had been received according to continued support. With the-strengthening - i - -  
- - ,the schedule at December 31, 2000. 

- - - 1  - 4 -  

. r  ,O,n March '9,2000 Tasekoiacquir,ed - A - - ,mee; its objectives o:f providings<rong returns I , '- 

, 1 -  J 00% of the issued and outstanding shares - - 
7 - i -  i of Concentrated Exploration 2000 Ltd. T + + force for-responsible economic development t 
- A  * (CEL2000) an affiliate of Concentrated ' 

+ + 

T 7 - ,  I - 
r + L  -- - -. 

- 

I & &  - 7 , -  - L  

. -E<plo<ation 1 9 ~ ~ ~ i m i ~ e c j -  Partnejsfiib- - - T -, 

A -- in the Prospejity-miner$ pjoperty, and : 1 ' - - .  ~ , t -  i A _ - - - -  

- together ;With CELP99, incurred exploration A -  -- 1 -  - - - 
4 expenditures of $5.4 million on Prosperity - - 1  - -- T i  1 I - -  

r - r  + 4 I - ,(CELE99), by issuing 2,458,368 shares. - i 7 ,  + - , -  - -  r i  I * -  

+ r + A  * -  ~ I r L -  

-. - _ ,  , - I  - -  
- t  + L - 2  i -. 

: ;p , - - c - L  - - - -  A CEL2000 held a 7.5% interest-inithe- - - 

- -_ - 
Gibraltar mineral lands and a 3.61% interest - r -  L L i 

- +-- -- 

-- i 7 

r r *  

-Ronald W. Thiessen - '- ' - ' ' - -.-A - r 5 J J  - - _  
- - and Gibraltar during 1999: a 

- -  7- , r -  7 - 4  7. 7 1 - L  
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- NOTECTO CONSOLIDATED :FINANCIAL STATEMENTS a - - r r  

~ For, the three years ended September 30, 2000 (Expressed tn Canadian dollars) I T I t  

7 4 ’  All c&ts incurred byThe Company during the care and 
1 - c  

‘ 0 NATUREOFOPERATIONS a ‘ 
- i ‘ -  The Company AcGrpArated under thecompany Act ’ maintenance period at the Gibialtar Mine, are expensed as 

7 ’  (British Columbia), and’its principal activities are the incurred (note 5(b)). + + - i - L -  

-exploration ’of the Company’s Prosperity Gold-Copper 
Property and the operation of the Gibraltar Copper Mine, 
i which is currently on care and mamtenance. Both mineral 

Mineral property Lcquisition costs include the-cash 
consideration and the fair market value of common shares, 
,based on the trading price of the shares, issued for mineral - 

properties are located in south central British Columbia, I property interests, pursuant to the terms of the agreement. r i  

7 - 4  Canada, near the City of Williams Lake. - - - Payments relating to a property acquired under an option or I 

The Company’s continuing operations and the underlylng 
value and recoverability of the amounts shown for the 
Prosperity Project and the Harmony Projectmgeral_ property 
inter&ts?are entirely dependent upon the existence of 
economically recoverable mineral res’erves in those properties, 

to complete the exploration and development of its mineral 
property interests, and upon hture  profitable production or 4 

I A 
Joint venture agreement, where PaYWnF are made at the S_Ole, 
discretion of th,. Company, are recorded in the account: - - 1  

r r ,  - 

* -  
enhtures are expensed in the year 

1 - ’  
- - 1 ,  

7 2  

- the ability of the Company’toobtain the necessary financing - The amount shown for mineral 
costs incurred to date aLd the fa 
date relating to acquiiitibncosts, but does not-necessarily A a - 

t & *  

7 t  

proceeds fromithe disposition of its mineral property i J reflect pfisent or future values. r ?  i 

d L  interests. The recoverability of the amounts shown for the . T + - +  
Gibraltar Mine mineral property interest and related plant 
and 5quipment and supplies inventory is d_epqndent upon the_ 

(‘ Share 

- 
’ I 

+ i  

Common skzres Issued for non-monetary considehti6n are 
recorded at fair value based upon the trading price of the shares of the Compa;ly obtain th; necessary 

T 7- i re-&.t of the sLould copper and - - on the (hadlan Venture Exchange (the ‘ ‘ C D w )  on the date r + i  

I 
r i r ’  other factors warrant it, ‘ana upon future profitable of the agreement to issuelthe shares. - - 7  

i t  production or proceeds from the disposition of the mine. The proceeds from common shares issued pursuant to flow- i 

-capital and the tax benefits of these exploration expenditures - - - 
r 7  i - J 7  through share financing agreements are credited to share a 

u\- SIGNIFICANTACCOUNTING POLICIES 
- (a) Basis of presentation and consolidation are_ transferred to_ the pugshaser of the shares. , - - - -  
r 7 1 These financial Statements have been prepared in accordance 7 

Costshcurred to IsSue common shares are deducted from 
7 i L  

7 t  i ‘ iwith Canadian generalli accepted accounting principles, - , sharesapital. r +  - - -  ~ 

_ - -  1 which are also in accordance, in all material respects, with, , (g) Share purchase option compensation plan i 

_ i  those in the United States except as disclosed in note 10 I - - The CompFy has a_share purchas_e option compensa_tion- 

ognized for this plan when stock options &e 
consideration p a d  by employees bn kx&cis’e of ’ * 

ibcredited to share capital. 

These consolidated financial statements include the accounts 
ofvthe Company and its+wholly owned subsidiaries, Taseko 
Resources Inc., Concentrated Exploration Ltd. (note 5(d)(i)), 
Concentrated Exploration ‘io00 Ltd! (note 5(d)Gi)), 
Gibraltar Mines LCd. (nOte+3(3) and NGMT Resources 
LimitedFarid 70% of the ishe‘d and outstanding-share Lapital 
of Cuisson Lake Mines Ltd. All significant intercompany 
accounts and transactions have been eliminated. 

I 

plan, which is described in Note 6(d). No compensation 

i - -  

7 - 1  

& A  - -  i L J  

- -  
‘ (h) Loss per share- r i ’  

r F L  The loss per share is computed using the wkighted average 
-number of shares outstanding during the year. Fully diluted 
-loss per share has norbeen presented, as the effect on basic. 

’ 

4 L 

- (b) Cashandequivalents - 1  loss per share is anti-dilutive. - r r - 7  1 

7 7 CashJand equivalents consist of cashband highly liquid - (i) .Fair value of financial instruments i i 

i -investments that are readily convertible to known amounts of +The carrying amounts of cash and equivalents, amounts - - ~ , 
+ cash and have maturity values of three months or less from , receivable, reclamation deposits and accounts payable and - 

- + ,  the date of purchase. , r / i  accrued Iiabilitie_s approximate_their fair values du_e to theirt 
short terms to maturity. The fair values of notes receivable,, 
prefeired shares of subsidiary Lnd;onvertible debkn&rd are 
, not readily detgrminable with Sufficient reliabilig due iO the 
difficulty in’obtaining appropriate market information. 

-instruments are disclosed in the notes to the financial- 
istatements. - 7 i f  

- - ’- A 

A A a (c) Supplies inventory. 7 - 7  i 

- --, Supplies, inventory is reported at the lower of mo’ving average 
cost and net realizable value. Obsolele items are _written 
dowg :<;e: realizable value 

Plant and equipment arestatedat’cost less accumulated 
depreciatioii. Depreciation is ;ec&ded over the estimated 
economic life 6f the plant and equipment using the Stright 
line basis at‘annual rates ranging from 2.64% to 33%, except 

- 

- 
, -  i - -  I 7 +Accordingly, details of the terms of these financial e &  

t -  
r r i  1d):Plantand equipment 

- - .  7 t A _ -  

- - -  (j) use Of estimates ’ I I  s 
- -  The presentation of financial statements in conformity with a - 

,Canadian generally accepted accounting PrinciP1es requires - 
mzpagement to make estimstes and 

, , the reported amounts of assets and 1 
contingent assets G d  IiabiliSies at the’date of t6e financial 
statements and the reported&amounts of revknue aXd expenses 
during the reporting period. Significant areas requiring the”use‘- 

impairment, if any, of mineral property interests and plant 

- 7 for the solvent extraction/electrowin~ng plant and equipment - i 

7 1  -included in Gibraltar Mine plant and equipment (note 4) ,  
A which are depreciated on a straght line<basis at rates from 7 - 2  

l ‘ I ?  2 0 % ~ 0  50% per annum. - j  - i  

- I ”  T A L  (e) Mineral property interests 
a -  The Company CaPitallzes mineral property acqu On - of management estimates include the determlnatlon of i - - -  

& ‘ determination or to increase production or to extend the life C -estimates’ I -  r i  i 

- - -  - on a property by proper9 basis. Exploration expenditures 

.and equipment, the balance of reclamation liability and rates + - ~ I + 
ink-red prior to the determiation of the Feaiibility of 
mining Gperations are charged to operatiods & iccurred. 

’ DeveloprnCint expenditures’incurred’subsequent to s’uch ,for depreciation. Actual results could differ from those - - r  - -  

i t  - -  of existing production are capitalized, except as noted below. (k) disclOsures- 7 r t  

4 -  - These acquisitiontcosts and deferred development The Company operaces kn a single segment, bcing i -  

expenditures will be amortized and depreciated over the esti- 
mated life of the property, or written off to operations if the 

pr_ospect of further work being carried outky the Company 
or its optiongr jointrventure partners. 

exploration, development and operation of mineral property 
inter&ts,‘w:thin the geographic area of British%olumbia, 
Canada. - -  - 7 r L d  

-- 
* - 7  i t  T i ’  

r -  pyperties are abandoned, allowed to lapse, or if there is little- 
} - L A  A 

- 7  i r l  - -- + 
L A  & L -  - 1- t 

- i  + L  

- T i  i - -  V t J  - - -  
i - -  r a  - 1  i t i i  r i i  

- 7 7  , - A >  - -  - A -  

- -  r r i -  - 7  i . -  c L  * -  

I 
i 2 -  r r i  7 - i  1 + 

r + 2  - -  t k  
I 

, A  i -  

t -  t -  - 1  i i  

I T  + - ‘  L A  1 ’  

Taseko ‘2.000 
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la)- Notes receivable- 
a H BUSINESS ACQUISITION - - > , -  I 

The notes receivable of $22.1 million consist of 
a $3.1 million note receivable from an affiliate of BWCL, 

(received) and guaranteed by BWCL's parent company, - - 

' 

GibraltarMine - - - t * _ L  

On July21, 1999, the Company, through its who 
1 -  * - 7  subsi$ary Gibraltar Mines Ltd., $oFplged the ac 

of the Gibraltar mine and related plant and equipment, 
supplies inventory and reclamHtidn hepioat from Boliden 

- t  i non-interest bearing and due on or before April 21, 2000 - L -- 2 ('gBwcL"); and completed a 
- i  a - - (received). * related convertible debentures financing (note 6(c)). r- 

a i  The acquisition has been accounted for by the purchase a 

method, with the results of operations included in these - i - - 
financial statements from the date of acquisition. Details - - 

- tliat is nonhterest bkaring, due on Octob'er 14,i1999 
- -  

+ and a $19 million note receivable from BWCL that IS - - ? T i  - + &  

4 Westmln (Canad;) 
c i  i &  t 

(b) l'referred shares of Gibraltar Mines Ltd- 
+ In connection+with the acquisition of the Gibraltar mine, 

Gibrpltar Mines Ltd. issued to BWCL 19,000,000 Class A 
- - - -  Prefeped sharcs at a price of $1.00 qch .  These preferred - 

- 

? a  

i i -  

+ of the acquisition are as follows: 
7 -7 

were redeemable at the option of BWCL, retractable, 
non-voting an2 siibject to cert'aid other terms and 
' c&ditions, althougkredemption'of 'the"se2haies was limitEd 

< -  ' to after May 21,2000. As BWCL had the option to redeem 
- these sharesrand the first redemption date was within the - 

Company's 2000 fiscal year, the preferred shares were - - 
classified as a current liability on the consolidated balance 

these>h_ares were redeemed? bx BWCL. 

, Assets acquired (at fair values): L - -*- - - a i  

~ Notes receivable (note 3(a)) a $22,100,000, L 

- -  
- Mindral property interests (note 5(b)) '- + 3:324,844 

. A  i 
I 

- + *  ~ - -  $52,424,844 sheet as at September 30, 1999. During fisca1,2000, all of r i  

r L  - 4  Consideration givenyand liabilities assumed for assets - A 

- -  i acquired: i - - -  L i i  . - 7  t L A -  

Issuance of preferred shares of * 7 , - i  r ?  i L - +  r T 1  

Gibraltar Mines Ltd. (note 3(b)) $19,000,000 . - - - 1  

Reclamgtion liability ~ I-i32,700,000 - ~ , - -  i 

1 724,844 ne; of cash received (note 6(b)) t - 
-- 

$52,424,844 

Fibdgrs fees and expensks, r +  

+ L L L  

' ' 

- - e  a i- t 

7 - i  - - r 1  1 

I 
v i  

7 4 ,  1 -  - & 2  - I - - *  c - L  t a  

-e r 7  7 ,  4 PLANTANDEQUIPMENT --- - 
- 4  7 -  - -  _ -  i _ - -  -7 ACCUMULATED NET BOOK VALUE - -  i 

- 7  

SEPTEMBER 30, SEPTEMBER 30, --- 
? + i '  

Piosierity Property Equipment ' + C O S T  - ' (NOTE 2(D)) 2000' 1999 

Computer and of&; ' ' 15,172 11,379 3,793 5,419 ~ 

Field - -  $ 1_1,879 $ 6,873 - + $  5,006 - $ 7,151, & L  

The total original cost for Prosperity Property,equipment at September 30, 1999, wasd$27,051. 

Plant and Equipment C O S T  (NOTE 2(D)) 2000 

L i  

r i - -  Total Prosperity Property I I $ 2_7,051 - $ 18,252 $ 8,799 $ 12,570 
- i 

- 7  ACCUMULATED ? N E T  BOOK VALUE - 
1 

- 1 1 7  7 -  

i L  
DEPRECLATION SEPTEMBER 30, SEPTEMBER~O, , 

7 2  2 . r i  - Gibraltar Mine 
l999 , i - r r A  

t Buildings and equipment I - $ 5,93_1,580- - - $ J88,8107 .$ 5,742,770 $ 5,819,588 

I 1,0 15,303 181,537 833,766 963,952 
5,424,001 - 653,854 A 4,800,147 5,269,046 - 

152,854- 28,775 124,079 144,715 

$12,654,900 $1,076,252 -$11,578:648 $12,291,879 

c c L-' 

~ - - * - L - -  - 

Mine equipment, 
Plant and equipment 
Vehicles 

Total Gibraltar Mine (n'ote 3) - ' - 
The total original cost for Gibraltar Mine plagt and equipment _at September 30, 1999 was $12,654,9,00, 

'Computer equipmeiit _ - i 101,162 '- "23,276 - 77,886 ' 94,578 .. ' 
- 

c * L a  

' 
* ?  

r i  - & 

, -i i Total plant and equipment - - I ~ + $12,681,951 $1,094,504 $1 1,587,447 $12,304,449 
- -  L a  i -  L I  - -  i t  ? r  - MIN€RAL PROPERTY INTERESTS - 7 -  - - During fiscal 1999, the Company entered into an agreement 

2000 , 1999 - - - 
- 

that glowed a party to earn up to a 5% worlung interest in the- 
PGsperity Property, which was subsequently reacquired in 
fiscal2000 (note 5(d)(ii)), and entkred iLto an agreement that 

Mountain Gold Limited ("Misty"), a public company with ' 
certain directors and officers in common with the Company, 
to earn a-1 % working interest in the property for $600,00 1. 

Prosperity Gold-Copper A a - 
Proper9'(note 5(a)) ' $38'289'645 -$35'284'565 - - 'alfiwed an exploration limited paitnership Controlled by Misty ' 

+ 

5,938,cj , j,9j2,342, 
- - Gibraltar Copper Mine 

a (note 5(b)) I 

Harmony Gold 

t i  - - 9  

600,o@i ' 600,ooi 
L *  - 

Prop&ty (note 5(C)) 

i $44,826,214 $38,856'910 - c"' ?:$;?F?;;;:g$ompany acquired 100% of the ? 1  

1 1 (a) Prosperity Gold-Copper Property - - I Gibraltar Copper mine mineral property, located near b - 2  

2 At September 30,2000, the Company owns 99% ofthe A Williams Lake, British Columbia,,Canada, for $3,324,844- , L A *  

Prosperity Gold-Copper Property, located in the Clinton 
Mining-Divisip, BriLish Colu_mb_la, Canada, 1002'0 of which 
was acquired prior to 1995 for total cash and share 
conside;at& of $28,660,010~D;ring f i s d  1998, &e 
Company e'ntered into an agrsem'ent thht allowed a party to 

' earn a 9% working interest in the'Prosperity Property, which 

, i c  (note 3(a)). This included 100%-of NGMT Resources 
t -  

Limited and 70Yo:f ;he shares of CuissOn Lake Mines $dl 
-companies w i d  mineral property interetts within the' 
'Gibraltar mine propeirty. The CompahySubsequently entered 
'into an agreement whereby a party purchased a 7.5% interest - 
in the Gibraltar mine for $352:500, which was subsequently - 

t 

- 

- 

- r d  

+ was subsequently reacquired in fiscalL1999 (note 5(d)(i)). - 1 reacquired in fiscal 2000 (note25(d)(ii)). As part of its r - -  

T i  - i  ' - i -  - 
i- - L 2  - - - -  t i I L  i 

r ,  1 i 1  * -  T - 7  c I 

7 4 1  L L  i - 7  i 

t - -  t T i  T 7  - r f "  

6 -  ' i . +  - 7 - 4  - -  
7 7  - -  L ,  i i  - J t  " - 7 ,  L A  

I 
t 





- 7 ,  

- - 7  i 7 4  
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- -  - - -  - >  i - -  , i-- A L i- * 

r T - J  

- - 1 - i  - - -  + t  c -  

- / ? A L  * v  r t *  - 7 i i i  L - i -  - -  - J 

(received). BWCL has the right to convert any or all of the 
debenture into filly paih common shares of the CompanJ 
upon full pkymen't of the debenture by Dekembe'r 3 1,2000. A 

right-to automatically convert the debenture into common - - - + 

shares at the then prevading market price. Since the 
L L acquisition of CEL2000 t Company has the ability agd intention to settie-the 

-From the sixth year to the tenth year, the Oornpany has the - ?  

- i 

, , F ' r  4 - at $2 20 (note 5(d)(ii)) 2,492,988 - 5,484,554 convertible debenture through thk issuance of common 
- 7 ,  shares, notwithstanding the' Company has theright to settle ' 

the debcntikes with cash, it h& been included as2 se'parTte 
component of shareholders' equity on the balance sheet. 

. -  Warrants exercised atd$1.20 355,000 426,000 - 
Warrants exercised at $2.04 37,000 75,480 + - -  

In connection with the acquisition of the Gibraltar mini . --, 

T i -  Company held by 7 c 

- r + L  CEL2000 (note 5(d)(ii)) L 

' I .  & _  

- -  T-1- i 

- T i 4 4  

Range of exercise prices $1.65-$3.64 $1.65-$3.64 

(e) Share purchase warrants L 

I The continuity of share purchase warrants is as follows: 
~ OUTSTANDING 

EXERCISE SEPTEMBER 30, 
ISSUED EXERCISED 

138,089 i- & d - - -  }- L - 138,089 - , March 3, 2002(1) 

+ March 3, 2001 $2.35 444,907 - _ *  (37,000) + - 407,907 7 7 - 4  

- 1,600,000 (355,000) -- - 1,245,000 t - -  
- $3.14 7 I 180,000 t -  L -  L A  

' OUT~TANDING - 

(180,000) - 
762,996 1,600,000 (392,000) (180,000) 1,790,996 - 

- SEPT~MBER 30, - 
-T L L L  

OUTSTANDING 
' EXERCISE SEPTEMBER 30, 

PRICES 1998' ' ISSUED - EXERCISED EXPIRED - - ' + i J  EXPIRY DATES 

March 3 1,2000/0 1 

- i  & _  

- r -  

T i  t . T i 2  r 4- T 

- -  1 f 
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A NOTES TO CONSOLIDATED FINA~CIAL STATEMENTS (CONTINUED) A - 
i For the three years ended September 30, 2000 (Expressed in  Canadian dollars) 7 L  I r J -  

affiliGCd with one’of thg di;ectors provided a fully ’ - 

collateralized guarantee to the bank respecting the op2rating 
loan.-During 1999, the Company issued 200,000 shares 
having a deemed value of $1.3.5 per common share for a total 
of $270,000 as consideration for an extension of the loan 

-- 
- 

interest rate otbank prime plus 1/4%. A private company * $ * A  

- - - 4 L ,  

r t , ’  - 

) $-(7,424,493) - $  , i - L - 

- , 7 . -  

hares issued for special warrants - _ I  1 “  2 1,639,166 , I 

hares issued for loan guarantee fees and financing cosgs (note 6(g)) 

-- ’ (1,639,166) 
Shares i h e d  for hebt settlem&t“(note 6( f ) )  

Cash paid during-the year for 
+Interest e + i 

7 1  - i  

i d  Taxes i - ? -  t i  

- L 1  7 7 ,  i -  

- -  EI RELATED PAR~TRANSACTIONS AND BALANCE‘S 
- - -  I - - -  - 7  1 

’ $- 874,541 - 4 $ 851,000- $ 996,203 4 

S E P T E ~ B ~ R ~ ~ ,  - r  ‘ ’ 2000 - 

i amounts receivable are non-interest bearing and due on 2 the provisions of SFAS 109 on the Company’s financial t A 

- ~ demand, except for the amounts and note receivable from 
,CELP99, which bore interest at 8% per annum. 

statements as the recognition criteria for deferreditax assets 
has not been met. 

- 
- (c),Bank operating loan (see note 6(g)). I ~ , (b) Statement of Financial Accounting Standards 123 (“SFAS - ~ i 

- (d). Mineral property interests (see notes 5(a), 5(b), and 5(c)).- i i ,123”) requires that Stock-baSed ComPensatlon be accounted 

effects to be disclosed in the notes to the financial statements 
rather than in the staiement of operations. SFAS 123 a l k ’  
allows an en‘tityc to continue tomi?asure compensatioh &sts 
for stockLbased compensation plans using the intrinsic value 

r J - 2  - *  ~ for based on a fair value meFh?dology, although it allows the + - 
L 4  ’ EI INCOMETAXES - i t  

To September 30,2000, the Company has,available tax pools - L A  

and operating losses for tax purposes of approximately - -  
I 

’ $37,000,000 which may be carried forward aAd utilized to 
&tain future income taxa. Thipotential iLco&e tax based’method Of accounting as Prescribed APB Opinion 

- - ’ benefits relgted to these itebs ha$e got been in the +No. 25 (“PB 25”). The Company has elected to measure - 
- 7  4 r t -  ’ compensation for those plans usingAPB 25. accounts. These amounts do not include certain of the 

i t ’ L  Company’s exploration expenditures renounced to investors 1 Under US GAAC stock options granted to non-employees i i 

i - under flow-through share financing arrangements. 1 for services rendered to the Company are required to be 
t L A  

accounted for based on the fair value of the services provided 
or the_copsideration issued.-The compensatjon cost ILS to be_ 
miasured based on the fair value of stock options granted, 
wifh thecompensation cost being char6d to op&ations. ThF 
stock-basedcompensation expznie in respect of stock options 
granted to nonlemployees, under US GAAC based upon the 
fair value of the options using an option pricing model,+ i 

-would be $280,000 for the year ended September 30, 2000 

- m’ DI&RENCES BETWEEN CANADIAN AND UNITED STATES- - - - 
- 7  t r GENERALLY ACCEPTED ACCOUNTING PRINCIPLES * - 

‘ 4 , As disclosed in’ note 2(a), these financial statements have I -r 

- 4  ,been prepared in accordance with Canadian generally I ’ + 

- 

(1999 - $144,000; 1998 - $365,000). i 

T i  i - -  7 + 2 

- / r L -  L L  L 





The cower image is a digital photograph of 
SXEW produced copper cathode from Taseko’s 
Gibraltar Mine. 
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