


_ .  . . . . .  
. .1 . .  . -  . .  
- 1  . . . . . . . . . . . . . .  

.-- . .  

' '  . I . .  
. ,  . . . . . . . . . .  . .  

PAGE NO. 

1 ITHE COMPANY - ........................................... 
. I  . 

THE BUSINESS - ....................................... 
THE PROPERTY - ........................................ 
PLAN OF DISTRIBUTION .- ............................... 
USE OF PROCEEDS 0 .................................... 
SHARE AND LOAN CAPITAL - ............................. 
PROMOTERS - o....o.............ooooooooooooooooo.ooo~o 

i .  

SHARE. OFFERING AND 

1 

2 ? 3 ? 4  

5 

9 .  

1 0  

11J2 . ESCROWED SHARES ...................................... 

REMUNERATION OF DIRECTORS 

DIRECTORS AND OFFICERS .............................. 
SENIOR OFFICERS AND INTEREST 
OF MANAGEYXNT I N  MATERIAL 
TRANSACTIONS ......................................... 
PRINCIPAL*SHAREHOLDERS ............................... 
P R I O R  SALES ............................................... 
AUDIT.ORS . o . . . . . ~ . . o ' . . . . . . o . . . o o o o o o o o o o o o o o o o o o o o o o o o  

TRANSFER AGENT AND REGISTRAR ....... .I. ....... . i m p .  .............. 
MATERIAL CONTRACTS 0 '0 . 0.0 0-0 .'.*. t .'e .#.e. .'.'.-.-..-. 
PURCHASER'S *STATUTORY RIGHT OF 0 

I .  

- . - - - . 

, -  

WITHDRAWAL AND R F S C I S S I O N  ................................ 

13  

14 
. .  

15  

; 16 

' 1'1 
. , - *  -,..,- 

19,20 
. . .  

... FINANCIAL STATEMENTS 0.0 .+... 0-0 2 1  

ENGINEERING REPORT 0 .................................... 27 

CERTIFICATE - ................................................... 43 
- .  

. . .  . . . . .  . .  3 .  ' . .  . . . .  . .  
. .  

. I  , .  . 
. .  

-. 

. . .  .... 

. . . .  . .  

.. . .  
. . . . . .  - - . . .  



I ' ,  

. 

THE COMPANY 

. .  
. .  
. . . . . . . 

TRI-POWER MINERALS CORPORATION (17. P . L . ) ( " t h e  Company" ) 

was incorporated on 3 May 1976 under t h e  Companies A c t  o f  t h e  

Province of B r i t i s h  Columbia by r e g i s t r a t i o n  of i t s  Memorandum. 
0 .  

The Company is  n o t  'a repor t ing  Company, b u t  w i l l  become one after 

t h i s  Prospectus i s  accepted for-  f i l i n g .  

The Head Off ice  f o r  t h e  Company is  P.O. Box 43,  1205 
Sunvalley Crescent,  Cache Creek, B r i t i s h  Columbia, VOK.lH0, and 

t h e  Regis tered Off ice  and Records Off ice  i s  #202 - 900 West 

Pender Street, Vancouver, B r i t i s h  Columbia, V6C' 1L1. 

r 
.. . . 

THE BUSINESS 
, 

The Company i s  a mining Company engaged i n  t h e  a c q u i s i t i o n ,  

explora t ion  and development o f  mining p r o p e r t i e s  . The Company owns 

or has  i n t e r e s t s  i n  t h e  p r o p e r t i e s  descr ibed under "The Property" 
. .  

and i n t e n d s  t o  seek and acqui re  a d d i t i o n a l  p r o p e r t i e s  worthy 

explora t ion  and development. 
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THE PROPERTY 
. .  

. .  . .  . r  . .  . .. . .  

- . .  ' .  . . . .  _ _ ,  * .  
. .  . .  

ASPEN GROVE PROPERTY 

1976 between Larry W i l l i a m  I By Agreement dated 29 J u l y  . 
Reaugh, of 1205 Sunvalley Crescent ,  Cache Creek, B r i t i s h  Columbia,  

and t h e  Company, t h e  Company acquired t h e  DAGO (9 u n i t s ) ,  Record 

Number 82 (3)  and t h e  DAGO # 2  (1 u n i t ) ,  Record Number 99 (5 )  . C l a i m s *  

i n  the Nicola Mining Divis ion of  ' t h e  Province of B k i t i s h  Columbia 

havinq expirv dates March 9 .  1980 and Mav 12. 1979 r e m e c t i v e l v  

i n  cons idera t ion  f o r  SEVEN HUNDRED AND FIFTY THOUSAND (750,000) 

SHARES i n  t h e  caDital of t h e  ComDanv Paid as ' fo l lows:  

Larry W i l l i a m  Reaugh - '345,000 shares  

Lorne Harvey Spence - 
W i l l i a m  Howard Reaugh - 
E r r o l  Frederick Johnson - 
James Vic tor  Johnson - 

, .  

, "  

345,000 shares  

20,000 shares  

20,000 s h a r e s  

20,000 shares  

.750,000 shares  
a============== 

i 
i 
i '  
i 
I 

i 
I 

i 
! 
? 

TOTAL: 

Larry W i l l i a m  Reaugh is a director and promoter of  t h e  
Company. . E r r o l  Frederick Johnson'and W i l 1 i . a  Howard Reaugh are 
directors of. the Company. 

. .  

James Victor Johnson resigned as a d i r e c t o r  of t h e  

Company on 12 Nay 1977 and assigned h i s  escrow shareholdings as 

set o u t  above t o  Larry W. Reaugh as t o  1 0 , 0 0 0  shares  and *Lome 

Harvey Spence as t o  10,000 shares .  
4 

. 

Lome Harvey Spence was formerly a d i r e c t o r  of t h e  Company,. 
b u t  res igned as  such November 8, 1977. 

- The aforementioned Mineral C l a i m s  were acquired by Larry 
W i l l i a m  Reaugh i n  February and Apr i l  1976 by s t a k i n g  a t  a. .cost . .of 
approximately $500. 

. .  
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The DAGO C l a i m s  t o t a l l i n g  1 0  u n i t s  cover p a r t  o f  t h e  

o l d  Dag0 and Open C l a i m  groups which were he ld  by White River 

Mines Ltd. i n  1972. The DAGO C l a i m s  are loca ted  mainly t o ' t h e  

east of Highway k5 about 2 m i l e s  south of Aspen Grove and e n t i r e l y  

surroun Kidd Lake.' Access t o  var ious  p a r t s  of t h e  claim area 

from Merritt, t h e  n e a r e s t  l a r g e  town, i s  by way of Highway #5 

south for  about 11 m i l e s  and then  by way of farm and logging 

roads which lead from the highwair t o  both the east and w e s t  s i d e  

. of  t h e  Property. 

With r e s p e c t  t o  t h e  h i s t o r y  of t h e  Property,  i n  t h e  

la te  1960's s t imula ted  by t h e  success  of Bethlehem Copper and 

Craigmont, renewed explora t ion  took p lace  i n  t h e  area, t h e  

o b j e c t i v e  being t o  f i n d . l a r g e ,  porphyry type copper bodies .  

TO t h e  no r th  and east of t h e  DAGO Claims a l a r g e  group of  

claips was explored by Amax Explorat ion Inc. i n  t h e , p e r i o d  
. .  

' 

1969 - 1972, t h e  work cons i s t ing  of geologica l  mapping, 

geochemical, magnetometer and I.P. surveys, and diamond and 

percussion d r i l l i n g s .  

Reports f o r  t h i s  per iod,  cha lcopyr i te  and cha lcoc i t e  mineral- 

i z a t i o n  was encountered i n  shear  zones i n  t h e  volcanics ,  and 

According t o  t h e  Minis te r  of Mines 

. I .  

as pods and disseminat ions i n  graphitic: a r g i l l i t e s .  

.To t h e  south of t h e  DAGO Property,  Noranda Mines 

explored c l r l i m s  owned Adonis Mines Ltd, 

copper assoc ia ted  wi th  shear  zones i n  t h e  Micola volcanics  

Clialcocite and n a t i v e  

were repor ted  from t h e  diamond d r i l l i n g  program c a r r i e d  o u t  

i n  1972-1973. 

, The unEavourable mining l e g i s l a t i o n  promulgated by 

t h e  previous'government, and t h e  d r a s t i c  f a l l  i n  copper p r i c e s  

i n  la te  19.74 r e s u l t e d  i n  an almost complete ces sa t ion  of  a c t i v i t y  

i n  t h e  area, and much of  t h e  claim area was allowed t o  l apse ,  

wi th  t h e  exception of t h e  ground held  by Amax Explorat ion Inc. 

I n  1975, i n t e r e s t  was renewed i n  t h e  area, and t h e  c u r r e n t  claim 

map shows new s t ak ing  covering most of t h e  ground which was previous ly  
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explored b u t - o n  which t h e  claims had expired.  

The Aspen Grove A r e a  is e n t i r e l y  .underlain,  by Upper " 

. T r i a s s i c  Nicola Group rocks c o n s i s t i n g  of va r i co lo red  vo lcan ic s ,  

The ranging from d a c i t e  t o  b a s a l t ,  bu t  predominantly a n d e s i t i c .  

t o t a l  thickness  o f  t h e  vo lcan ic s  is unknown, b u t  a .  is known t o  

be s e v e r a l  *thousands of f e e t  . 
of sedimentary rocks mainly l imestone and a r g i l l i t e  w i th  some 

t u f f  beds. 

Within the  vo lcan ic s  are l e n s e s  

_ .  
a 

. a  / . .  

' Copper mine ra l i za t ion  i n  t he  N i C O i a  Group is widespread, 

occur r ing  as cha lcopyr i t e ,  b o r n i t e ,  'and t o  a minor e x t e n t  as; chal- 

c o c i t e  and n a t i v e  copper i n  shear zones i n  t h e  vo lcan ic s  a n d - a s  

disseminations and p a r t i a l  replqcement bodies  i n  t h e  l imy sediments. 

' 

a *  

THE PROPOSED PROGRAM ON THE COMPANY'S PROPERTY I s  AN' 

EXPLORATORY SEARCH FOR ORE AND THE PROPERTY IS WITHOUT A KNOWN 

BODY OF COIWRCIAL ORE. 

i 
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SHARE OFFERING AND. PLAN OF DISTRIBUTION 

The Company by t h i s  Prospectus  o f f e r s  t o  se l l  250,000 

of  i t s  sha res  as f u l l y  pa id  and non-assessable a t  t h e  p r i c e  of  

20C p e r  share  s u b j e c t  t o  an underwri t ing d iscount  or commission 

i n  r e spec t  of some o r  a l l  of  such sha res ,  no t  exceeding 50 p e r  

share .  The sha res  w i l l  be so ld  through r e g i s t e r e d  s e c u r i t i e s '  

d e a l e r s  and salesmen who w i l l  r ece ive  a,commission and by 

t r ad ing  d i r e c t o r s  of t h e  Company who w i l l  n o t  r ece ive  a commission. 

The Company r e se rves  the  r i g h t  t o  accept  a p p l i c a t i o n s  f o r  t h e s e  

sha res  i n  whole or i n  p a r t .  

. ' .  

. '  

. I  

I f  a l l  t h e  shares  o f f e red  by t h i s  Prospectus  are 

s o l d  t o  t h e  

sha res  then 

be owned by 
, " .  

property.  , 

publ ic ,  t h i s  i s s u e  w i l l  r ep resen t  22.85%. of-: t h e  

outs tanding  as compared t o  '76.11%- t h a t '  w i l l  then 

d i r e c t o r s  and promoters i s sued  f o r  cash  and 

* -  

' .  

. . .  .. 

... 
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USE OF PROCEEDS 

The net proceeds to be derived by the Company from 

the sale of the shares offered hereunder .(assuming maximum 

commission' or discount paid on' all shares sold) will .be $37,50a.00. 

The proceeds will be used for the following purposes: 
. .  

'(a) .Expenses of this Offering: .$ .5,000 .'OO 

(b) To complete Phase I of the 
recohendations- of J.P. Elwe.11, 

' P.Eng., in his Report dated 7 
.June 1976, ,which is atkached 
hereto on the Company's Aspen 
Grove Property: 

PHASE 'I ~ 

2,250 of percussion drilling at . . 
. $3 .00  per 'foot - $ 6;750 
Assaying 0 

Engineering, Admin. etc. $ 1,'OOO 

$ 8,000 '$ .'8 ,.O 0 0 .IO 0 

(c) . Listing Fee - Vancouver Curb Exchange (to 

Company for that purpose only). 
of the.Company will endeavour to obtain a 
listing on the Vancouver Curb Exchange once 
'the offering hereunder has been completed- 

. b e  held in trust by the Yorkshire Trust 
The Directors 

' 

.$ :2 ;boo .'OO 

(d) To provide working. capital for the Company 

(e) 

* by J.P. Elwell, P.Eng., on the Aspen Grove 

To carry out 'part of the recommendations 
for Phase I1 of the program recommended 

Property as recommended in his Report of 
1 June 1976 - -.'$ 17,5OO.'OO 

%$ *37 ,'SO0 ."OO 'TOTAL: 
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The Company s h a l l  have  1 2 0  d a y s  f rom t h e  d a t e  o f  t h e  

r e c e i p t . o f  t h e  f i l i n g  oE t h e  P r o s p e c t u s  by t h e  S u p e r i n t e n d e n t  of 

B r o k e r s  i n  wh ich  t o  r a i s e  t h e  sum o f  $37,500. bei'ng t h e  minimum 

s u b s c r i p t i o n .  A l l  f u n d s  r a i s e d  d u r i n g  t h i s  1 2 0  day  p e r i o d  w i l l  

b e  d e p o s i t e d  i n  a n  a c c o u n t  a t ' t h e  Y o r k s h i r e  T r u s t  Company, s e p a r a t e  

and  a p a r t  f rom t h e  Company's g e n e r a l  a c c o u n t ,  u n t i l  t h e  f u l l  amount 

of t h e  minimum s u b s c r i p t i o n  h a s  b e e n  r a i s e d  by t h e  sale o f  s h a r e s  

s o l d  p u r s u a n t  t o  t h i s  P r o s p e c t u s  i n  B r i t i s h  Columbia o r  i n  any  
o t h e r  j u r i s d i c t i o n  i n  wh ich  t h e  s h a r e s  h a v e  b e e n  q u a l i f i e d  f o r  s a l e ,  

and t h e  S u p e r i n t e n d e n t  o f  B r o k e r s  has c o n s e n t e d  t o  t.he re lease o f  

f u n d s .  

a l l  s u b s c r i p t i o n  f o r  t h e  s h a r e s  of t h e  Company. 'will  b e  r e t u r n e d  

i m m e d i a t e l y  t o  t h e  s u b s c r i b e r s  i n  f u l l .  

If t h e  minimum amount' i s  n o t  r a i s e d  w i t h i n  t h e  1 2 0  day  p e r i o d ,  

\ 
.r. 

The Company may, pursuant  t o  t h e  recornendat ions  o f  * 

a q u a l i f i e d  engineer ,  abandon i n  whole o r  i n  p a r t  any of i t s  

p r o p e r t i e s  or-may alter as vork progresses  t h e  work program 

recommended, o r  may make arrangements f o r  t h e  perfo'rmance of 

all or any po r t ion  of such work by o t h e r  persons or companies 

and may use any monies so d i v e r t e d  f o r  t h e  purpose of conduct ing 

work or examining o t h e r  p r o p e r t i e s  acqui red  by t h e  Company after 

I 

. - t h e  d a t e  of t h i s  Prospectus  a l though t h e  Company has no p r e s e n t .  

p lans  i n  t h i s  regard  I n  such event ,  t h e  shareholders  w i l l  

be n o t i f i e d  and i f  t h i s  occurs  dur ing  t h e  primary d i s t r i b u t i o n  of 

the s h a r e s  . re fe r red  to in t h i s  Prospectus ,  an amendment to this 

Prospectus  w i l l  be f i led .  . 
I 

No p a r t  of t h e  p roceeds . sha l1  

w r i t e  o r  t r a d e  i n  . s e c u r i t i e s  o t h e r  than  

. investments i n  which t r u s t  funds may'be * 
of t h e  j u r i s d i c t i o n  i n  which s e c u r i t i e s  . 

be used to '  i n v e s t ,  under- 

t hose  t h a t  q u a l i f y  as 

inves t ed  under t h e  l a w s .  

o f f e r e e  by t h i s  Prospec tus  

may be lawful ly  so ld .  Should t h e  Company in t end  t o  use  t h e  proceeds 
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to acquire other than trustee-type s e c u r i t i e s  after the 

d is tr ibut ion of the  s e c u r i t i e s  of fered by t h i s  Prospectus, 

approval by the shareholders of  the  Company must f irs t  be 

I 

1 

obtained. and not ice  o'f the intent ion f i l e d  with the regulatory ' 

the s a l e  of the secur i t i e s  bodies having jur isdict ion over 

s e c u r i t i e s  of fered by t h i s  Prospectus. 
. .  

, -  

I 

. .  , .  

. .  

. I  . .  

. .  

. .  

. .  . 

. .  
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. Amounts to be 
Designation Amount ing as of ing as of.March on completion of Security Authorized January 31,1978 31, 1978 of Offering * Amount Outstand- Amount Outstand- Outstanding 

Comon . . 843,940 1,093,940 
Shares . 5,000,000 843,940 

($2 I 500 I 000) ($84,494 . 00) . ($84,494.00) ($121,994.00)* 

250 shares were sold at 50C per share; 93,690 shares were sold 
at 1 O C  per share; 750,000 shares were issued for mineral properties; 
250,000 shares are being offered hereunder. The total cash received 
by the Company for the sale of the above.shares is $9,494. .There were 
no commissions paid by the Company 0x1 the sale of any of the above 
shares . 
' * Assuming maximum commission or discount . 

I 

paid 

.. - . e .  

<. r; 

on all shares sold. 

The authorized capital of the Company 

. $2,500,000 divided into 5,000,000 shares with a 

50C each, of which 843,940 shares are issued as 

ahd non-assessable. All shares of the Company, 

consists of 

par value of 

fully paid 

both issued 
and unissued, are common shares of the same class and rank 

equally as to dividends, .voting powers and participation in 

assets. 

ment. There are no pre-emptive or conversions rights and no 

provision for redemption, purchase for cancellation, surrender 

or sinking or purchase funds. Provisions as to the modifications, . .  

amendments or variations of .such rights or such provisions are 

contained in the Companies Act of the Province of British Columbia. 

No shares have been issued subject to c a l l  or assess- 

. 

- 

c .- 
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PROMOTERS 

Under t h e  d e f i n i t i o n  of  "Promoter" contained i n  

Sec t ion  2 of t h e  S e c u r i t i e s  A c t ,  Larry W i l l i a m  Reaugh may 

be considered a Promoter of t h e  Company i n  t h a t  he took 

t h e  i n i t i a t i v e  i n  founding t h e  Company. Shares  w e r e  i s sued  . 

t o  him f o r  cash and p r o p e r t i e s  as follows: 

NAME SHARES FOR CASH SHARES FOR PROPERTIES 

. Larry W i l l i a m  Reaugh 39,645 Shares  355,000 Shares  , 

A l l  sha res  i s sued  t o  Larry W i l l i a m  Reaugh f o r  cash  were 

i ssued  a t  1 O C  per  sha re ,  except  f o r  t he  50 , subsc r ibe r  sha res  which. 

we're i ssued  t o  him at '  50C per  share .  
. ,  

8 

The Aspen Grove Property w a s  acqui red  by Larry W i U i a m  

Reaugh a t  a c o s t  of approximately $500. 

Under t h e  d e f i n i t i o n  contained i n  Sec t ion  2 of  t h e  S e c u r i t i e s  

A c t ,  Lorne HarveySpence may a l s o  be c0ns ide red . a  Promoter of t h e  

Company. 

per sha re  and f o r  p r o p e r t i e s  as follows: 

Shares were i ssued  t o  Lorne Harvey Spence f o r  cash a t  1OC 

S'hRES .FOR CASH SHARES FOR PROPERTIES 

Lorne Harvey Spence 37,395 Shares  355,000 Shares  

For d e t a i l s  of  t h e  Proper ty  acqui red  f o r  such sha res  and. 

t h e  escrow p o s i t i o n s  r e l a t i n g  t o  such sha res ,  r e f e r  . to "The Property"  
. .  . 

and "Escrowed Shares" here in .  ,a 

' .  . . 

. '  .. 
. .  

I 

4 , .  

. .  
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. S e t  

shares  i n  t h e  

Prospectus: 

ESCROWED SHARES 

for th 'hereunder  are p a r t i c u l a r s  o f . t h e  escrowed 

c a p i t a l  of t h e  Company as of  t h e  d a t e  of t h i s  

. . ._ 

Designation 
of Class,  ' 

Common 

The 

N u m b e r  o f  Shares Percentage 
Held i n  .Escrow ' of  C l a s s  

750,000 Shares 88.86% 

750,000 shares .were  i ssued  i n  cons idera t ion  f o r  

t h e  Aspen Grove Property,  referred t o  under t h e  Sect ion "The 

Property" herein.  ' 

A t  t h e  d a t e  hereof ,  750,000 shares  were held i n  

escrow by t h e  Yorkshire T r u s t  Company, subject t o  t h e  

d i r e c t i o n  or determinat ion of  t h e  Superintendent of Brokers 

("Superintendent of BroXers") . 
t h a t  t h e  shares  may n o t  be t raded i n ,  d e a l t  with i n . a n y  manner 

whatsoever, or  re leased  nor  may t h e  Company, i ts  t r a n s f e r  agent  

or escrow holder  pake any t r a n s f e r  o r  record any' t r a d i n g  of t h e  

shares  without  t h e  consent of t h e  Superintendent of Brokers. 

The escrow r e s t r i c t i o n s  provide 

. 

I n  t h e  event  t h a t  t h e  Company loses o r  abandons o r  

f a i l s  t o  o b t a i n  t i t l e  to a l l  or p a r t  of t h e  property o r  assets 

f o r  which it a l l o t t e d  a l l  o r  p a r t  of t h e  escrow shares ,  t h e  

Company w i l l  d e c l a r e  any such event  t o  t h e  Superintendent of  

Brokers by-way of d i r e c t o r s  r e s o l u t i o n  and t h e  holders  of  such 

. shares ,  t h e  t r u s t e e  thereof  and t h e  Company have agreed t h a t  

such number of s a i d  shares ,  as t h e  Superintendent of  Brokers 

determines s h a l l  become subject t o  c a n c e l l a t i o n ,  s h a l l  be sur-  

rendered t o  t h e  Company by way of  g i . f t  f o r  cancel la t ion:  The 

complete t e x t  of t h e  escrow agreement i s  a v a i l a b l e  f o r  inspec t ion  

. . . I.._._ .--- .. -- * -. - . . . . . .. -. . . . . _  . .  _ .  .. . 
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a t  the Company's registered o f f i c e ,  #202 - 900 West Pender 

Street, Vancouver, Brit i sh  Columbia. 
. .  i 
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DIRECTORS AND OFFICERS 
. .  . .  

. The names, addresses ,  and p r i n c i p a l  business  o r  

occupations i n  which each of t h e  Directors and Senior  O f f i c e r s  

of t h e  Company have.been engaged during t h e  immediate preceding 

f i v e  years  are as '  follows: 

NAME AND ADDRESS AND 
POSITION WITH COKPANY 

8 

, LARRY WILLIAEl REAUGH 
1205 Sunvalley Crescent  
Cache Creek, B r i t i s h  Columbia 
PRESIDENT/DIRECTOR 

8 

ERROL FREDERICK JOHNSON 
203 - 3rd S t r e e t  
Ashcroft ,  B r i t i s h  Columbia 
SECRETARY-TREASURER/DIRECTOR 

WILLIAM HOWARD REAUGH 
Highway # 97 
'Cache Creek, B r i t i s h  Columbia 

- D I F C T O R  

. .  
OCCUPATIONS 

D r i l l i n g  Contractor ,  L & L D r i l l i n g  & 
Explorat ions Ltd., (March, 1974 t o  d a t e )  
Previously, Safe ty  Director, Bethle- 
hem Copper Corporation Ltd., (October, 
1966 t o  March, 1974) 

. 

Owner Operator; Ashcroft  Laundry ' 

Ltd. ( Ju ly ,  1967, t o  d a t e )  

Brand Inspec tor ,  Department of Agri- 
c u l t u r e ,  Victoria,  B. C. (November, 
1973  t o  d a t e ) ;  Previously,  Rancher, 
Sem1j.n Ranch, Cache Creek, B. C. 
(October,1959 t o  November 1973) 

. ... - . . 
. .  -: 

* .  

. .  

. . . . . . . ... . _  . .-. . .  . - _ . .  . . 

, . . . . - - . . . . . . .. - - - 4  -. . . .  . .  
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. .  
. 

R~MUI~ERATION .OF DI'~cToRs SEN~OR OFFICERS AND 
, INTEREST OF MANAGEMENT IN MATERIAL TRANSACTIONS 

No direct or indi t remuneration has been paid to any 

of the Directors or Officers as such of the Company, nor does. . . 

. the Company anticipate paying any such remuneration in the near 
future 

. .  

- . .  

I 

. .  

. . .  
. .  

. .  

. .  

. 
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PRINCIPAL SHAREHOLDERS 

A t  t h e  d a t e  hereof ,  t h e  number and percentage of 

shares  of  t h e  Company owned of record or b e n e f i c i a l l y ,  d i r e c t l y  

o r  i n d i r e c t l y ,  by each person o r  Company who owns of  record or  

is known by t h e  Company t o  own b e n e f i c i a l l y ,  d i r e c t l y  or  

i n d i r e c t l y ,  more than 10% of t h e . s h a r e s  of t h e  Company is as 

fol lows : 

. 

CLASS, TYPE OF NO. OF SHARES 
NAME AND ADDRESS' OWNEXSHIF OWNED PERCENTAGE 

Benef ic ia l ,  394,645 46.76% LARRY W.. REAUGH 
1205 Sunvalley Direct, Of 
Cache Creek,B.C. record 

LORNE H. SPENCE Benef ic ia l ,  
Dodding Avenue Direct, O f  
M e r r i t t ,  B.C. record 

392,395 46.5%. 

The.number and percentages of shares  i n  t h e  Company 

b e n e f i c i a l l y  owned d i r e c t l y  or  i n d i r e c t l y  by a l l  Directors and 

Senior O f f i c e r s  of t h e  Compdny as a group are as follows: 

' NUMBER OF SHARES PERCENTAGE 
DESIGNATION OF CLASS BENEFICIALLY OWNED OF CLASS 

. 440,245 . 52017% Common 

, 
. .. . .- 

*. . . 

. .  
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1 PRIOR SALES I 

months p r i o r  t o  t h e  

. .  . 

During t h e  twelve calendar  

d a t e  of t h i s  Prospectus,  t h e  Company 

. 
s o l d  t h e  following shares  

. f o r  cash: . 
-P 

I 

P r i c e  Per Commissions Paid . ' Cash Number of 
Shares Share Per  Share Sold Received 

. . .  
93,690 1oc NIL $ 9,369 

* 250 ' 5oc NIL ' $  125 

$ 9,494 - 
* e. 

. f .  
. .  

. ' A l l  shares  previously so ld  f o r  cash have. been 

v o l u n t a r i l y  pooled with t h e  Yorkshire T r u s t  Company s u b j e c t  

t o  release 

completion 

under t h i s  

a t  t h e  e x p i r a t i o n  of t h i r t y  (30)  days following 

of t h e  primary d i s t r i b u t i o n  of t h e  shares  o f f e r e d  

Prospectus.  . . -  

a 

. .  

s 

. .  . .  
. .  

I 
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1 
4 , AUDITORS 

* The name and address of the  Auditors of the Company 

are. Messrs. Morgan 6 Company, Chartered Accountants, #1210 - 
675 West Hastings Street, Vancouver, Br i t i sh  Columbia. 

1 .  

. .  
, . .  

. .  . ,  
- .  . 1 . . .  . "- . . . .  . . .  , - .  , _  

. .  

REGISTRAR AND TRANSFER AGENT 
. I  

The-Registrar and Transfer Agent of the Company is  , 

the Yorkshire Trust . _  Company, 900 l e s t  Pender Street, Vancouver, 

Br i t i sh  Columbia. 
c 

. .  . .  . 
" I 

, .  

I .  

4 

I . .  
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MATERIAL CONTRACTS 

P a r t i c u l a r s  

by t h e  Company wi th in  

o f  a l l  material c o n t r a c t s  en te red  i n t o  

two yea r s  preceding t h e  d a t e  of t h i s  

Prospectus,  o t h e r  than i n  t h e  o rd ina ry  course o f  business ,  are 

as follows: 

Agreement da ted  29 J u l y  1976, between t h e  Company 

and Larry W. Reaugh, wi th  r e s p e c t  t o  t h e  a c q u i s i t i o n  

of t h e  Aspen Grove Proper ty  (DAG0 Mineral C l a i m s ) ,  

r e f e r r e d  t o  under "The Property" h 

4 

. .  

All m a t e r i a l  c o n t r a c t s  may be  inspec ted  a t  t h e  r e g i s t e r e d  

o f f i c e  of t h e  Company dur ing  normal bus iness  hours whi le  primary 

d i s t r i b u t i o n  of t h e  s e c u r i t i e s  o f f e red  hereunder i s  i n  progress  

and f o r  a per iod  of t h i r t y  days t h e r e a f t e r .  

. .  
I 

. .  
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PURCHASER'S STATUTORY RIGHT OF WITHDRAWAL AND RESCISSION 

. .  
. .  . .  r 
, - -  

Sect ions 6 1  and 62 of the  S e c u r i t i e s  A c t  ( B r i t i s h  

Columbia) provide i n  effect t h a t  where a s e c u r i t y  i s  offered 

to  t h e  pub l i c  i n  t h e  course of primary d i s t r i b u t i o n :  

! 

j 

A purchaser has  a r i g h t  t o  resc ind  a c o n t r a c t  f o r  

the4 purchase of s e c u r i t i e s ,  while s t i l l . t h e  owner 

the reo f ,  i f  a copy of t h e  l a s t  Prospectus ,  together 

w i t h  f i n a n c i a l  s ta tements  and r e p o r t s  and summaries 
of r e p o r t s  r e l a t i n g  t o  t h e  s e c u r i t i e s  as f i l e d  wi th  

the Superintendent of Brokers was n o t  de l ivered  t o  

him o r  h i s  agent  p r i o r  t o  de l ive ry  t o  either of them 

of t h e  w r i t t e n  confirmation of t h e  sale of t h e  

s e c u r i t i e s .  

an a c t i o n  f o r  r e s c i s s i o n  must be served on the  person 

who cont rac ted  t o  se l l  wi th in  60 days of  t h e  date 

of de l ive ry  of t h e  w r i t t e n  confirmation,  b u t  no 

a c t i o n  s h a l l  be commenced after t h e  exp i r a t ion  o f  

three months from t h e  date of s e rv i ce  of  such not ice .  

Wri t ten n o t i c e  of i n t e n t i o n  t o  commence 

A purchaser 'has  t h e  r i g h t  t o  resc ind  a c o n t r a c t  f o r  

t h e  purchase of such s e c u r i t y ,  while  s t i l l  the  owner 

the reo f ,  i f  t h e  Prospectus or  any amended Prospectus  

o f f e r i n g  such s e c u r i t y  conta ins  an unt rue  s ta tement  

of a ma te r i a l  f a c t  or omits t o  state a mate r i a l  fact  

necessary i n  order t o  make any s ta tement  t h e r e i n  no t  

misleading, i n  t h e  l i g h t  of t he  circumstances i n  which 

it was made, b u t  no a c t i o n  t o  enforce  t h i s  r i g h t  can 

be commenced by a purchaser af ter  t h e  exp i r a t ion  of 

90 days from the l a t t e r  of t h e  d a t e  of such c o n t r a c t  

or  the d a t e  on which such Prospectus  or amended Prospectus' 

is received o r  is  deemed t o  be received by him o r  h i s  

Agent. , 

... . .. 

- -  
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Reference i s  made to  the s a i d  A c t  

of the  provisions under which the foregoing 
for the complete text '  

r i g h t s  are conferred. 

. .  . .  

. 

. .  
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I .. 

. . - .  .~ 

. d  

, .  . *  

3. . 

. . . . . .  ., . . , .' 
. .  * _ -  

I . ~ _ I  .. 
? : ;  . , .  

. . . . . .  _ _  . .  
_ - ,  

q , : ,  

. . .  . . . . .  

. 

' JANUARY. 31 1978 
1 . .  , . 

. . . .  

F I NANC I AL. STATEMENTS ' 

. . .  . . .  
. 1  

. . -  e .  

' I .  
, . . - . .  

. . I .  
. ,  . .  

> .  

. . .  

I .  

. . .  . . .  
. ,  . . I  ' .  . * : ,  , : . .  

. . .  . . . . .  I :: . -  3 

. .  . . .  . . ?  : 
* - .  

/ .  ? 

. .  



. .  

AUD 1 TORS ' 

C h a r t e r e d  A c c o u n t  a n t s  
1210 - 675 West Hastings Street 
Vancouver, B.C. V6B 1N2 
Telephone (604) 687-5841 

. John F. Morgan 
Tor B. Barth 
Lorne M. Beauchamp 
James K.C. Fraser 

REPORT 

. .  

The Shareholders 
Tri-Power Minerals Corporation (N.P.L.) . *  - a ~ 

Vancouver, Canada . - .  

We have examined the balance sheet o f  Tr.i-Power Minerals Corporation (N.P.L.) 
as at January 31, 1978 and the statements o f  deyerred exploration and 
administrative expenditure and of changes in financial position for the 
period May 1, 1977 to January 31', 1978, Our examination was made in accordance 
with generally accepted auditi'ng standards, and accordingly included such tests 
and other procedures as we considered necessary in the circumstances, 

In our opinion, these financial statements present fairly the financial pos'ition 
of the company as at January 31 , 1978 and the results o.f its operations and the 
changes in its financial position for the period then ended in accordance with 
generally accepted accounting principles applied on a basis consistent with 
that of the preceding period, 

. 

Vancouver, Canada 

I 
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TRI -POWER M I  NERALS CORPORATI ON ( N o  P a  Lo) 
. .  . 

BALANCE SHEET 
.., 

AS AT JANUARY 31 , 1978 
(wi th  comparative f i gu res  as a t  A p r i l  30, 1977) 

' A p r i l  30, 
1977 

January 31 , 
. 1978 

ASSETS ' 

I . .. 

$ , 304.68 
I .  

CURRENT ASSETS 
Cash 

740.00 
1,044.68 

Sundry re ta ine rs  and advances . . .  

INTEREST I N  MINERAL PROPERTIES, a t - c o s t  (Note 2) 75;OOO.OO 

DEFERRED EXPLORATION AND ADMINISTRATIVE EXPENDITURE, 
9,956.29 per attached statement 

. 249.35 
$ 84,494.00 . 

249.35 
,$ 86,250.32 

I NCORPORAT I ON COSTS 

LIABILITIES 
CURRENT LIABILITIES 

. Account payable 
Due to  d i rec to rs  

$ 7.97 
1,748.35 
1,756a32 

SHAREHOLDERS I EQUITY 

. I  . 
SHARE CAPITAL 

Author i zed 

Issued (Note 3)' 
5,OOO,OOO shares o f  5 0 ~  par value each 

93,940 shares for  cash 
Less djscount ' 

750,000 shares ' f o r  mineral  proper t ies 
Less discount 

46,970 .OO 
3 7 , 476. O O 
9,494.00 

375,000.00 

. 

300,000.00 

I 46,970 .OO 
3 7,476.00 
9,494..00 

300,000.00 
75,000.00 

. _  

- 375,000 e 0 0  

84,494.00 843,940 shares . 
$ 84,494.00 $ 86,250.32 

o f  the  Board: 

D i r e c t o r  

D i r e c t o r  
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TRI-POWER MINERALS CORPOMTlON^ (N.P.-L$- ' * '  - 

NOTES TO FI NANC I AL STATEMENTS 

JANUARY 31 , 1978 , I -  - -  . 

1. ACCOUNT1 NG POL1 CI ES 
In c o m n  with most mining companies in the exploration stage the 

. Company defers all direct expenditure on properties and areas in which 
it is interested and all administrative expenditure. 
the Company loses or abandons title or its interest in any property. 
the accumulated expenditure on such property and the attributable 
portion of administrative expenditure will be charged to deficit. 
any property reaches copnercial production applicable deferred expenditure c , .  

will be amortized over the productive period. 

4 

At such time as 

If 

~. . I  

. . I  

2. MINERAL PROPERTIES . .  

Province of British Columbia - , .  

DAGO claims, Nicola Mining Division, . 

The Company has acquired this group o f  claims for the issue of ' 

750,000 shares at an attributable value of 1 0 ~  per share $ 75,000.00 

3. SHARE CAPITAL ' ,  

Of the Company's issuedkand outstanding shares 750,000 shares are 
subject to escrow conditions and may be released only on the 
approval by the regulatory authorities. 

4. D1 RECTORS REMUNERATION 
No remuneration was paid. to any of the directors during the period 

Under an agreement entered into during the period ended April 30, . 

750,000 shares at an attributable value of 1 0 ~  per share were 
i ssued to former and present d i rectors. 

in their capacity as such. 

1977, for the sale of the DAGO mineral claims to the Company.. L .  

1 .  

. 



TRI-POWER MINERALS CORPORATION (N .P .L . )  

STATEMENT OF DEFERRED EXPLORATION AND ADMINISTRATIVE EXPENDITURE 

FOR THE PERIOD MAY 1 , 1977 TO JANUARY 31 1978 
(wi th comparative f iqures f o r  t he  per iod from - the date o f  incorporat iont  

May 3, 1976 to A p r i l  30, 1977) 

Balance 
a t  

January 31, 
1978 . . 

May 1, 1977 
t o  

January 31, 
1978 

. .  
EXPLORATI ON EXPEND I TURES 

DAG0 claims, N ico la  Mining Div is ion,  
Province o f  B r i t i s h  Columbia 

Engineering and surveys 
' D r i  1 1  i ng  

$ 1,253.50 
. 6,219.00 

38 . 00 
110.00 
125.00 

7 , 745 . 50 

$ $ 1,253.50 
6,219.00 

,38 . 00 Assays 
Recording and f i l i n g  
Sundry . 

110.00 
125.00 

7,707 . 50 

fees. 

38.00 

ADMlN I STRATI VE ' EXPEND I TURES 
Accounting and a u d i t  fees 
Legal fees and disbursements 478.65 

Licences and fees t o  regu la to ry  a u t h o r i t i e s  800.00' 
O f f i c e  expense and sundry 180.17 

1,458.82 

460.00 
87.97 

. 200.00 
4-00 

460.00 
. 566.62 
1,000.00 

184.17 
2,210.79 751 097 

TOTAL. EXPEND I TURES $ ' 9,956.29 - t o  balance sheet $ 789.97 $ .9,166.32 

. 
. .* 
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TR I -POWER MI NERALS CORPORATI ON (N . P . L. ) 

STATEMENT.OF CHANGES I N  FINANCIAL POSITION . 

FOR THE PERIOD MAY 1 1977 TO JANUARY 31, 1978 
(With comparative .figures for'the period' from the date of .incorporation, - .  

. -. May 3, 1976 to April 30, 1977) 
c . '. . , , . . .  ' 1 :  

. .  May 1 ,  1977 May 3, 1976 
to to 

January' 31, 
1978 

SOURCE OF FUNDS 
Proceeds from the issue of shares from the 

treasury 3 

April 3'0, 
1977 * 

$ '  9,494.'00 

APPLICATION OF FUNDS 
Exploration and administrative expenditures, 
. per attached statement 
Incorporation costs 

9,166.32 
. , 249.'35 
. 99415.67 . 

78.33 INCREASE (DECREASE) IN WORKING CAPITAL (789.97) 

WORKING CAPITAL AT BEGINNING OF THE PERIOD 

WORKING CAPITAL (DEFICIENCY) A T  END OF THE PERIOD $ 78.33 

REPRESENTED .BY: 

'$ 78.33 Assets 
L i ab i 1 i t i es ' 

Current 
Current 

$ - 78.33 

5 

. .  

, 
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' .  
REPORT ON 

THE: 

DAG0 CLAIMS 

Aspen Grove Area 
Ni,cola Mining Division, B. C. 

' 

. for  

TRI-POWER MINERALS COW. 
Box 4 3 ,  Cache Creek, B.C. 

. , . __. . . .) 

. .  s: 
1. ,. 

I 

e .  

.: J. P. ELWELL, P.Eng. . 
* Consulting Mining Engineer 

. .  

. .  . .  , . -  . . . 1 . .  
.. . . 
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REPORT ON THE DAG0 CLAIMS 

ASPEN GROVE AREA, NICOLA M I N I N G  

DIVISON, *B . C . 
. 

SUMMARY - 

The Dag0 claims t o t a l l i n g  10 un i t s  are located i n  the Aspen Grove 

area mainly t o  t h e  east of Kidd Lake, and cover p a r t  of the old Dag0 and 

Open C l a i m  groups which were held by White River Mines Led. i n  1972. 

. The area i s  underlain by Upper Triassic rocks of the Nicola 

Group, consis t ing of a varied assemblage of volcanics,  and includes lenses  
. . .. .1 , . . c 

and beds of a r g e l l i t e s ,  t u f f s  and limestones. 

widespread, mainly associated; w i t h  shear zones i n  t h e  volcanics,  but  a l s o  

Copper mineral izat ion is 
c :I' 

occurring as lenses  and disseminations i n  the. sedimentary and t u f f  aceaous 

fonnation6. Some deposi ts  were,worked early i n  the century and small ore  

shipments are reported. . . .  

- . 
, Previous .work i n  -1972 by Wh.ite River Mines .Ltd. cons is ted  of 

geological mapping, geochemical and geophysical surveys, and 6,318 f e e t  of 

diamond d r i l l i n g  i n  1 4  holes .  Three holes c u t  s ign i f i can t  copper minera- 

. 

. 

l i z a t i o n  .over a s t r i k e  length of 400 f e e t ,  t he  mineral izat ion being associ- 

a ted  or i n  c lose  proximity t o  sedimentary and tuffaceous rocks. Exploration 

by White River Mines Ltd. was  terminated when t h e ' d r i l l i n g  results f a i l e d  

t o  meet the criteria fo r ' a  large tonnage open p i t  type of orebody. 

There remains the  possibil-i.ty t h a t  fu r the r  de ta i led  d r i l l i n g  

could ou t l ine  a modest tonnage of economic mineralization by expyd ing  t h e  
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limits of the  known zones. 

program i s  recommended, t he  f i r s t  phase consis t ing of 2,250 feet i n  9 

For t h i s  purpose, a percussion d r i l l i n g  

holes t o  be followed i f  successfu1;by a fu r the r  6,000 fee t .  

t o t a l  cost  of both phases of the program, including auxi l ia ry  c o s t s  is 

estimated a t  $33,000. 

The . 

INTRODUCTION 

\ 

On May 24th 1976, the writer examined the Dago and Dag0 #2 

mineral claims located i n  the Kidd Lake area, about one mile south of 

Aspen Grove i n  the Nicola Mining Division, B.C. 

examination w a s  t o  check t h e  locat ion of t h e  c1aims:and the sites of 

the  diamond d r i l l  holes  which were put down . .  by a previous company i n  

1972. 

burden except for '  a f &w outcrops which have. no s ign i f i can t  mineral  

showings, t he  appra isa l  of t he .  property . is based on i t s  geologica l  - .  ~ ' 

cha rac t e r i s t i c s  * and the  ' r e s u l t s  -of previous exploration work .whi&h has 

been f i l e d  w i t h  the Department of Mines f o r  assessment work. 

The purpose of the 

C '  . . . . .  

A s  the  claim area is covered with varying thicknesses of aver-' 

- 8  

This report  was prepared f o r  Tri-Power Minerals Corporation, 

. P  

, .  

Box 43, Cache Creek; B.C. ~ 

,~ 

. 

LOCATION AND ACCESS . . t  

. The Dag0 claims are located mainly to the east of highway #5 

about: 2 m i l e s  south of Aspen Grove and e n t i r e l y  surround Kidd Lake. 

Access t o  various p a r t s  of the c l a i m  area from Merritt, the nearest 

l a rge  town, is  by way of highway #5 south f o r  about 11miles and then by 

. ,  

. * .  . .  . ,  

. 

. 
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way of farm and logging roads which lead from the  highway t o  both the  

east and w e s t  s i d e  of the  property., (See loca t ion  plan accompanying this 

report .  ) 

TOPOGRAPHY, WATER, ETC. 

The ground slopes moderately .both t o  the  easc and w e s t  of the 

highway, t h e  average elevat ion of the claims being about 3,600 feet aboye 

sea leve l .  

- Except f o r  cleared and cu l t iva ted  ranch lands near the highway, 

t he  claims are covered w i t h  second growth timber. Overburden cover is. 

f a i r l y  complete except f o r  some l a rge  outcroppings of volcanics which 

appear on the slopes. 
. -. . .  ~ . c 

. . Abundant water f o r  a l l  purposes is ava i lab le  i n  Kidd Lake. 

PROPERTY 

The property cons is t s  of two claims, the Dag0 (9 u n i t s )  staked 

February 29th 1976, record No. 82 (3), ana  the Dag0 112 (1 u n i t )  which 

adjoins  the  Dag0 claim t o  the  north,  staked 13 Apri l  1976 Tag 825538. . The 

claims w e r e  recorded at Merritt, i n  the Nicola Mining Division of B.C. 

. -  . . . . . , . . . .  . 
. .  . .  . .  

. . > . .  

_ .  
' . . G E N U  AND ECONOMIC GEOLOGY - - .  

- -  

. -  
. The Aspen Grove area- is  e n t i r e l y  underlain by Upper T r i a s s i c  

Nicola Group rocks consis t ing of varicolored volcanics,  ranging from . 

dac i t e  ' to .basa l t ,  but predominantly andesi t ic .  The t o t a l  thickness of 

. . .  
: 

t he  volcanics i s  unknown,, but is. known t o  be seve ra l  thousands of fee t .  
, . . . .  I .  . . .  

. ~ ,  
. .  - . .  

. .  
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Within .the volcanics are lenses  of sedimentary rocks mainly limestone 

and a r g i l l i t e  w i t h  some t u f f  beds. 

Memoir 243) these 'lenses are elongat:ed, bu t ,  may be several  miles i n ,  

According t o  H.M.A. R i c e ,  (G.S.C. 

extent  . 
Copper mineralization i n  t:he Nicola Group 'is widespread, 

. .  
occurring as chalcopyrite,  borni te ,  and t o  a minor extent as chalcoc i te  

and .na t ive  copper i n  shear zones i n  the volcanics and as disseminations and 

p a r t i a l  replacement bodies i n  the  limy sediments . . 

-HISTORY OF TIE AREA 

. . -  

The present Dag0 claims 1Le within t h e  area named by Rice as t he  

"Aspen Grove Copper Camp" which - covers - .  a b e l t  running north from Missuzula 

Lake f o r  about 8 miles and from the Merritt-Princeton highway f o r  a width of 

. 

1 .  - .  
9 

I *  

miles. Within t h i s  b e l t  ,. a l a rge  number of copper mineralized 
- .  I .  . .  . 

shear zones were explored and worked on a minor scale' during the f i r s t  

p a r t  of t he  century. 
- .  

Some small shipments of handsorted ore .are reported. 

In the late 1960's st imulated by the success of Bethlehem Copper 

and Craigmont, renewed exploration took place i n  the  area, the object ive 

being t o  f i n d  large, .porphyry type copper bodiks. To the north and east 

of t he  Dago-claims a ' l a r g e  group of c.laims-was explored 

Inc. i n  t he  period 1969-1972, the work cons is t ing  of geological  mapping, 

geochemical,..magnetometer, and I.P. surveys, and diamond-and percussion 

* 

, -  , 
? *  , 

Exploration 

. d r i l l i n g s .  According t o  t h e  Minister of Mines Reports f o r  this period, 

chalcopyrite and chalcoci te  mineralization was encountered i n  shear zones 

i n  the  volcanics,. and as pods and disseminations. i n  g raph i t i c  a r g i l l i t e s .  



. .  

- 5 -  

: ~ To t h e  south of the'Dago .property', Noranda Mines explored' ~ . 

claims owned by Adonis Mines Ltd. .Chalcocite and native copper 

associated w i t h  shear zones i n  the Nicola volcanics were reported . 
8 

from the  diamond d r i l l i n g  program c a r r i e d  out  in 1972-1973, . 
.The present  Dag0 claims cover ground s taked-by White River 

Mines Ltd, and explored i n  1972,, Detaik of the-work done are covered 

. -  in t h e  following sect ion,  

The unfavorable mining l e g i s l a t i o n  promulgated by the 

previous government, and the d r a s t i c  f a l l  i n  copper pr ices  i n  late 

1974 resu l ted  i n  an almost complete cessat ion of a c t i v i t y  i n  the area, 

and much of the claim area was allowed t o  lapse,  w i t h  the exception of 

the ground he ld  by Amax Exploration Inc. 
-. , -  

- -  
- .  . - .  - 

In 1975 i n t e r e s t  w a s  renewed i n  area, and the cu r ren t  

map shows new staking covering most of the ground which was 
. .  

I . -  

previously explored but on which t h e  claims had expired. The present  

Dag0 claims cover ground previously staked as the Dago and Open claim 

groups , I 

p .  

1 .  

PREVIOUS EXPLORATION 

. -  
Al1:previous exploration on the  ground i n  question was ' * 

caz:!.ed out by White River Mines-Ltd. . in 1972 under the  direction of 
i 

Charles A.R; Lammle, P.Eng.- The geological and progress r e p o r t s  by, 

Lanhle together w i t h  an I.P, survey-report  by Seegal Associates,  and 

a Gravity Survey repor t  by Charles Agar,geophysicist, were made . 

avai lab le '  f o r  study,- and the  following summary-of t he  work done is 

1 

. .  

. .  
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taken from these reports. 

The initial work consisted of a geochemical and magnetometer 

survey, and geological mapping. 

conducted, and part of the area.was covered with a Worden Gravimeter 

survey. 

Following this, an I .P .  survey was 

The geochemical survey resulted in a strong copper anomaly 

which was found to be co-incident with magnetic, chargeability and . .  

gravimetric profiles indicative of a possible sulphide body. 

factors, together with promising lithological and structural features, 

and evidence of copper mineralization in the area resulted in a 

decision to carry out an extensive diamond drilling program. 

These 

A total of 6,318 feet of drilling in 14 holes was completed 

in 1972. Three’holes cut significant sections of fairly good grade 
c 

copper mineralization and minor amounts of copper were intersected in 

some of the other holes. 

surface.plan which accompanies this report (Map #I.), and east-west 

sections of the holes which encountered mineralization are shown in 

Map # 2 i  . A discussion of the results obtained is contained in the 

following section. 

The9ocation o€ these holes is shown on the 

DISCUSSION OF DRILLING ,RESULTS . 

The three drill holes which cut worthwhile sections of 

copper mineralization-were Nos. 72-2, 72-5, and 72-7. The mineral 

intersections encountered and the lithographic section of rock types as 

interpreted by Lammle from the drill, core logs are shown in sections 

A-A, B-B, and horizontal projection C-C (Map #2). 
I 
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It w i l l  be noted tha t  the  two incl ined holes 72-2 and 72-5 

cu t  near surface sect ions,  72-2 being noted as 35 f t .  of chalcopyri te  

and borni te  mineralization assaying 0.38% Cu.in grey-green andes i te  

breccia,  and 72-5 cu t t ing  52 f t .  of chalcocite,  chalcopyrite,  borni te ,  

and nat ive copper i n  co ra l l i ne  limestone assaying 0.83% Cu. 

The vertical hole,  72-7 d r i l l e d  from t h e  same site as 7272 

cu t  two sect ions of .chalcopyrite mineralization i n  a r g i l l i t e  and 

tuffaceous greywacke i n  c lose  p r o x i d t y  t o  t h e  co ra l l i ne  limestone. 

The f i r s t  sect ion of 30 f t .  assayed 1.40% Cu, and the second sec t ion  

of 25 . .  Et.assayed 0.78% Cu. 

of 1 5  f t .  assaying 1.45% Cu, with 5 f t .  of t h i s  running 3.97% CG. 

Inclined hole 72-2 cu t  a second sec t ion  

The vertical hole  72-9 f a i l ed  t o  cut any mineralization, 
- .  

. .  - 
The sec t ion ’as  interpreted by Lammle shows t h a t  this hole  ran roughly 

p a r a l l e l  t o ’ t h e  s teep dipping limestone’band and was e n t i r e l y  i n  a . 

maroon andesi te  breccia. According t o  L a d e ’ s  report  and drill 

hole  sect ions,  none of t h e  other  holes encountered any s i g n i f i c a n t  

copper,mineralization even though they in te rsec ted  similar rock I 

sequences as the  previously mentioned , -  holes,  : 

From t h e  data avai lable ,  i t  appears that t h e  copper mineral- 
* .  

i za t ion  encountered consis ts  of a series of lenses  within certain rock 
. .. 

types. The rock s t ruc tu res  are extremely complex, and the d r i l l  hole  

spacing a t  400 f e e t  along s t r i k e  has been too wide t o  d e t e h e  the., . 

-shape or  extent  of any one of the lenses. 



CONCLUSIONS 

The reason f o r  abandoning the  explorat ion of t h e  property as 

L a d e ,  was t h a t  t h e  copper mineralization in t e r sec t ed  by the  

w h i l e  showing in t e re s t ing  values,  f a i l e d  t o  ind ica t e  the  e -  

s t a t e d  by 

' d r i l l i n g ;  

tonnage p o s s i b i l i t i e s  t o  meet the criteria f o r  a l a rge  tonnage, open p i t  

type of operation, which was the object ive of the program. 
. ,  

. 

It would appear howiwer that the lenses  so f a r  ind ica ted  

might have s u f f i c i e n t  extent  along s t r i k e  and t o  depth t o  be  developed 

i n t o  a modest tonnage of f a i r l y  high grade material which due t o  i t s  

easy accessibility could  prove economic t o  mine and process .  

determine ' t h i s  , more close spaced d r i l l i n g .  i s  required which i n  addi t ion 

t o  proving up t h e  extent  of-the present ly  known showings, may well 

ind ica te  addi t iona l  lenses. 

To ' 

Suff ic ien t  diamond d r i l l i n g  has. been done t o  determine the  

geological s t ruc tu res  i n  the area of i n t e r e s t  so t h a t  fu tu re  exploration 

would be qu i t e  adequate f o r  can be done with a percussion d r i l l  which 

than for diamond d r i l l h g .  

are out l ined below. . -  

t h e  purpose a t  a cos t  of only 20% o r  less 

The d e t a i l s  of t he  i n i t i a l  phases of work 

. .  

RECOMMENDATIONS 

Phase I 

T e s t  t h e  area between holes 72-2, 72-7 and 72-5, 

series of percussion holes inc l ined  a t  -50' with a bearing 

72-9 w i t h  a 
a 

of 90'. rrine 

between the  holes  w i l l  be col lared on a l i n e  100 feet w e s t  of the  l ine 

c o l l a r s  of the  present holes. The holes  should be i n  60 foo t  spacing, 
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s t a r t i n g  .6.0 f e e t  south of t h e  72-2, 72-7.s i te  and extending 60 feet nor th  

of 75-5; 75-9. (See Maps #l&2) This w i l l  t o t a l  9 holes d r i l l e d  t o  an 

- r  

average of 250 feet o r  a t o t a l  of 2,250 feet. 

Phase I1 

If Phase I d r i l l i n g  proves cont inui ty  o f  minera l iza t ion  and.  
11 . 

* values  .along strike for t h e  d is tance  covered (about 520 feet) then 

d r i l l i n g  should b e  continued i n  t h e  same manner, both along strike and t o  
5 .  

depth,  t o ' d e l i n i a t e  as completely as poss ib le  the s i z e ,  shape, and grade 

of. t h e s e  mineral zones. 

evaluat ion of t h e  Phase I d r i l l i n g .  

d r i l l i n g ,  o t h e r  t a r g e t s  w i t h i n  t h e  claim area should be t es ted .  

The pos i t ion  of the holes  w i l l  depend on an 

On the experience gained i n  this 

ESTIMATE OF 'COSTS 

Phase I . 

2, .Assaying .. 

1. .2,250 feet of percussion d r i l l i n g  at $3.00 p e r  ft.. 

3. Engineering, admin. etc.' 
. .  

.Total ,  Phase. I 

Phase 11 

1, Additional percussion d r i l l i n g ,  
allow 6,000 f e e t  a t  $3.00 p e r  f t .  

2.  . Assaying 

3. Engineering, admin. etc. 

4. S i t e  preparation,, as required 

Total ,  Phase I1 

5. Contingencies apprm,. 15% 
1 

June 7, 1976 Total ,  Phase I and I1 

$6,750 

250 

1,000 

$8,000 

$18,000 

,' 800 

2,200 

1,000 

3,000 

$25,000' ' 

$33,000 

I. . ,. . _.. .-.* ~ ,_._,..... ~...L ,.._. *. .,.:..+..; ..,..., *... ..:.-_ .. . . .  . . .  ......_ .. . .. . .. . - . . .  . .. . . . .  . . . ... - .-... 
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' C  E ' R ' T ' I ' F * I ' C ' A ' T  E 

.. .-I, James Paul E l w e l l ,  of 4744 Caul f i e ld  Drive, West Vancouver,,B.C., 

. -  

do hereby c e r t i f y  t h a t :  

1. I a m  a Consulting Mining Engineer r e s id ing  a t  4744 Caul f i e ld  Drive, 

West Vancouver, B. C., and with an o f f i c e  a t  1030 - 510 West Hastings S t r e e t ,  . -  

Vancouver, B. C. V6B 3L8. 

2. . 

i n  1940, and am a ,Reg i s t e red  Profess iona l  Engineer in the Province of Bri t ish 

Columbia. 

3. 

examined o r  i n  Tri-Power Minerals Corp. s e c u r i t i e s ,  no r  do I expect to receive 

d i r e c t l y  o r  i n d i r e c t l y  any i n t e r e s t  i n  such proper ty  or  s e c u r i t i e s .  

4. The f ind ings  i n  t h e  r e p o r t  are from d a t a  obtained from t h e  r e p o r t  

and maps r e f e r r e d  t o  and from a personal'  examination made on May 24th 1976. 

5; 

I a m  a graduate i n  Mining Engineering from the Univers i ty  of Alber ta  

I have no personal i n t e r e s t ,  d i r e c t l y  o r  i n d i r e c t l y  in t h e  p r o p e r t i e s  

The Legal Comer Pos ts  of t h e  claimsewere found t o  b e  marked i n  

accordance w i t h  t h e  Mineral A c t . .  

. . - -  

4 
* '  ' ' DATED at '  VANCOWER, B. C. t h i s  7 th  day of June 1976. 

I' 

i .-.--w7 
e.->..---- 

(. 

. .  
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CERTIFICATE . .  . .. . .  
. -  

The foregoing constitutes full, true' and plain 

disclosure of all material facts relating to' the securities 

offered by this Prospectus as required by Part VII.of the 

Securities Act ,(British Columbia) and the regulations' there- 

under. 
. .  . 

. .. . '  
I '  

DATED at Vancouver, British 'Columbia, this 31st. 
.. . . .  

. A  

' . I  
1 

' day of MARCH, A.D,  1970, 

I 

UGH 
\PRESIDENT/QIREC R 

. .  . . , .  , .  

. .  . .  - ,  . . .  

WILLIAM HOWARD RE!fi UGH 
DIRECTOR I 
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