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NO. SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN ANY

WAY PASSED UPON THE MERITS OF THE SECURITIES OFFERED HEREUNDER AND

ANY REPRESENTATION TO THE CONTRARY IS AN OFFENCE.

PFPROSPECT DS

TAELO T

OF

P.0O. Box 43

1205 Sunvalley Crescent
‘Cache Creek, British Columbia
VOK 1HO

- -

TRI-POWER MINERALS CORPORATION (N.P.L.)

RECEIVED
. AUG.11 1978

SUPERINTENDENT
OF BROKERS

250,000 COMMON SHARES, PAR VALUE 50¢

20¢ PER SHARE

.

Underwriting Proceeds to
Price to Discounts or Company if all
250,000 Shares Public Commissions Shares Sold
Per Unit 20¢ - . = 5¢ 15¢
Total $50,000 $12,500 $37,500
(i) BEFORE DEDUCTION OF LEGAL, AUDIT AND PRINTING EXPENSES PAYABLE

BY THE COMPANY ESTIMATED NOT TO EXCEED $5,000.

THE SHARES OF THE COMPANY MUST BE CONSIDERED SPECULATIVE SECURITIES AS
THE COMPANY'S MINING PROPERTIES ARE IN THE EXPLORATION AND DEVELOPMENT

STAGE AND THERE IS NO KNOWN BODY OF COMMERCIAL ORE.

AT THE PRESENT TIME, THERE IS NO MARKET FOR THE SHARES OF THE COMPANY.

A MINIMUM SUBSCRIPTION OF $37,50C. OR 250,000 SHARES MUST BE SOLD UNDER
THE TERMS OF THIS PROSPECTUS: REFERENCE IS MADE TO THE SECTION "USE OF

PROCEEDS" ON PAGE 6 HEREIN.

REFERENCE IS MADE TO THF HEADING "SHARE OFFERING AND PLAN OF DISTRIBUTION"
AND THE COMPARISON OF THE PERCENTAGE OF SECURITIES BEING OFFERED TO THE
PUBLIC FOR CASH AND ALREADY ISSUED BY THE COMPANY TO PROMOTERS, DIRECTORS,

OFFICERS AND CONTROLLING PERSONS.

THERE IS NO LAND SURVEY OF THE COMPANY'S PROPERTIES AND UNTIL SUCH LAND
SURVEY IS COMPLETED THE BOUNDARIES OF THE PROPERTIES COULD BE IN DOUBT.

s TRANSFER AGENT AND REGISTRAR
- YORKSHIRE TRUST COMPANY

e Vancouver, British Columbia

THIS PROSPECTUS IS DATED THIS 3lst DAY OF MARCH, 1978.
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THE COMPANY

TRI-POWER MINERALS CORPORATION (N.P. L') ("the Company")
was 1ncorporated on 3 May 1976 under the Companies Act of the.
Province of British Columbza by reglstrat1on of its Memorandum.
The Company is not ‘a reporting Company, but will become one after

this Prospectﬁsfie aocepted:for.filing:

The Head Offlce for ‘the Company is p.O. Box 43, 1205

Sunvalley Crescent, Cache Creek, ‘British Columbla, "VOK .1HO, and:

" the Reglstered'Office~and Records Office is $#202 - 900 West:

Pender Street, Vancouver, British Columbia, V6C:@ 1Ll.

THE BUSINESS

The Company is a mining Companyiengaged in the acquisition,
exploration and deyelopment of mining properties.’ mhe Company owns
or has 1nterests in the properties descrlbed under "The Property

and 1ntends to.- seek and .acquire additional propertles worthy of

exploratlon and'development.
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THE PROPERTY

'ASPEN GROVE PROPERTY

By'Agreement dated 29 July 1976 between Larry William

2 Reaugh of 1205 Sunvalley Crescent, Cache Creek, Brltlsh Columbia,

" and the Company, the Company acquired the -DAGO - (9 unlts), Record

Number 82(3) and'the DAGO #2 (1 unit), Record Number 99(5) CIalms

in the Nicola“ Mlning D1v;sxon of ‘the Province of Brltlsh Columbla

'havinc expirv dates March 9, 1980 and Mav 12, 1979.resoect1velv

in consideration for SEVEN HUNDRED AND FIFTY THOUSAND (750,000)

SHARES in the capital of the Companv. paid as follows:

Larry William'Reaugh - " '345,000 shares

Lorne Harvey Spence = = . 345,000 shares

William Howard Reaugh -   §0,000 shares

Errol Frederick Johnson - ‘ 20,000 shares

- Jamea Victor Johnsoﬁi-' ) ' 26,000 shares
TOTAL: a .750,000:shares =

Larry William Reaugh is a director and promoter of the

tCompany.. Errol Frederick Johnsogiand Wiliiam Howard Reaugh are

directors of the Company.

James Victor Johnson resigned as a director of the -
VCOmpany on 12 May 1977 andvassigned'hié eScrow-shareholdings'as
set out above to Larry . Reaugh as to 10, 000 shares .and ‘Lorne

Harvey Spence as to 10,000 shares.

Lorne Harvey Spence was formerly‘afdirector of ‘the Company,

but ‘resigned as such November 8, 1977.

The aforementioned'Mineral'Claiﬁs were acquired by Larry
William Reaugh in February and April 1976 by staklng at.a: cost of
approx1mate1y $500.



The DAGO Claims totalling 10 units cover part of the

old_Dago and Open Claim groups which were held by White River

Mines Ltd. in 1972. The DAGO Claims are located mainly to’the

east of ﬁighway #5 ‘about 2 miles south of Aspen Grove ahd entirely

surroun Kidd Liake. ' Access to various parts of the claim area

from Merritt{ﬁthe heerest'large town, is 5y way of Highway #5

.south for'abodt lllmiies and then by way of farm and logging

.roads which lead from the hlghwav to both the east and west - side

of the Property.

With respect to the history of the Property; in the

 late 1960's stimulated by‘the success of Bethlehem Copper and

Craigmont,;renewed,exploration_tookAplace.in the area, the
objective,being to.find large, porphyry type copper bodies.
To the north and east of the DAGO Claims a large group of
clalms was explored’ by Amax Exploratlon Inc. in the perlod
1969 - 1972, the work cons;strng of geological mapping,

geochemical, magnetometer and 1I.P. surveys, and diamond and

Apercussionbdriliings. According to the - Mlnlster of Mines

Reports for this perlod, chalcopyrlte and chalcoc:te mlneral-
ization was encountered in shear zones in the volcanlcs, and

as pods and disseminations in graphitic argillites.

To the south of the DAGO Property, Noranda Mines
explored clalms owned Adonis Mines Ltd. Chalcocxte and native

copper associated with shear zones in the Nicola volcanics -

- were reported from the diamond drilling program'carried out

~in 1972-1973.

- The unﬁavourablebmining legislation promulgated by

'the prev;ous government, ‘and the drastic fall in copper prlces

;n late 1974 resulted in an almost complete cessation of activity

in the area, and much of the claim area was allowed to lapse, -

with the eiception of the ground held by Amax Exploration Inc. -

in 1975, interest was'renewed in the area, and the current claim

map shows new staking covering most of the ground which was previously

~
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explored but on which. the claims had expired..

The Aspen Grove Area is eﬁtirelyjuﬁderlain(by‘Upper
. Triassic Nicola.Group rocks consisting of varicolored volcanics, -
ranging.froh dacite to basalt,,but_predominahtly,aﬁdesitiq; ”The .
total thickness of :the Qolcanics is unknown, bpt is knowésto
be several thousands of feet. Within the lecéhicS'are 1ensés‘.i
of sedimentary rocks mainly limestone and argillite with:some

\

tuff beds. . ' o R
’ Coppef'miheralizatién in the Nicoié”Groﬁp:is widespread,
occurring as chalcopyrite, bornite, and to a minor extent as:chal- =
o . ¢ . S . o R :
cocite and native copper in' shear zones in the volcanics and-as:

disseminations. and paréial'rebiaceﬁent bodies'in’the 1imY”Seaiménts{

'THE PROPOSED PROGRAM ON THE COMPANY'S PROPERTY IS AN:
EXPLORATORY SEARCH FOR ORE AND THE PROPERTY IS WITHOUT A KNOWN.

‘BODY OF COMMERCIAL ORE.
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SHARE OFFERING AND-PLAN OF DISTRIBUTION

' The Company by thlS Prospectus offers to sell 250 000
:of 1ts shares as fully pa1d and non—assessable at the prlce of
20¢ ‘per share subject to an underwrltlng dlscount or commission
in respect of some or all of such shares, not exceedlng 5¢ per -
Z share, The shares wlll be sold through reglstered securities’

dealers and salesmen who will receive.a commission and by

trading dlrectors of the Company who w111 not receive a commission.

vThe Company reserves the right to accept appllcatlons for these

shares in whole or in part.

If all the shares offered by this Prospectus ere,
sold to the public, this issue will represent 22.85% Of’ the
shares then outstendiﬁg as compared to-7é;ll%‘tha£tﬁili'then

be owned by directors and promoters issued for cash and

property.
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'USE OF PROCEEDS

The net proceeds to be derlved by the Company from

the sale of the shares offered hereunder (assumlng maxitmum

'commissxon or dlscount paid on all shares sold) will be $37 500 00.

The proceeds w111 be used for the follow;ng purposes.v

'(a)

(b)

(c)

(d)

(e)

'Expensés of this Offering:

To complete Phase I of the

,recommendatlons of J.P. Elwell,
P.Eng., in his Report dated 7 -

- June 1976, which is attached

" ‘hereto on the Company s Aspen

Grove Property~
PHASE I

2,250 ' of perCUSSLOn drilllng at

A$3 00 per ‘foot -

Assaying - . .
Englneerlng, Admln. etc.'

'$ 63750
$ . 250
s me
$ 8,000

Listing Fee - Vancouver Curb ‘Exchange (to

. be held in trust by the Yorkshire Trust
Company for that purpose only). .The Directors

of the, Company will endeavour to obtain a
llstlng ‘on the Vancouver Curb Exchange once

‘the offering hereunder has been completed—

To prov;de worklng'capltal for the'CQmpany

To carry out part of the recommendations
for Phase II of the program recommended
by J.P. Elwell, P.Eng., on the Aspen Grove
Property .as recommended in his Report ‘of

1 June 1976 -~

POTAL:

$ 5,000.00

‘s '8,000.00
$ 2,000.00
$ 5,000.00

$17,500.00

$37,5500.00



The.Company shall have 120 days from the date of the

' receipt .of the filing.of the Prospectus by the Superintendent of
Brokers in which to raise the sum of $37 500 being the minimum
subscription. All funds raised during this 120 day period will
be deposited in an account at’ the: Yorkshire Trust Company, separate
and apart from the Company's 'general account, until the full amount
of the minimum subscription has been raised by the sale of shares
sold pursuant to this Prospectus in British Columbia .or in any
other jurisdiction in which the shares have been qualified for sale,
and the Superintendent of Brokers has consented to the release of
funds. If the minimum amount is not raised within the 120 day period
‘all subscription for the shares of the Company ‘will be returned

immediately to the subscribers in full.

v
-

The Company may, pursuart to the recommendations of -
avéualified engineer, abandon in whole ‘or in part any of its
properties or may alter as work progresses the work program

. recommended, or may make arrangements for the performance of
all or any portion of such work by other persons or companies
and map use any monies so diverted for the purpose of conducting
workior examining other properties acquired by the Company after
'~the date of this Prospectus although the Company has no present

plans in this regard. In any.such event, the shareholders will
be notifiedvand if this occurs during the primary distribution of

' tne shares-xeferred'to in this Prospectus, an amendment to this

Prospectus willAbe filed.
A

No part of tne proceeds .shall be used to invest, under-
mrite or trade in securities other than those that qualiff as
investments in which trust funds may'be‘invested under the laws
ofithe jurisdiction in which securities offered by this Prospectus

may be'lawfully sold. Should the Company intend to use the proceeds

T e L R T T S - . . e o oo A= g T orp e =t ve v ey $ 6 e oo




to acquire other than trustee-type ‘securities after the

distribution of the securities offered by this Prospectus, '

approval by the shareholders of the Company must first be .

obtained and notice of the intention filed with the regulatory ’

‘ securities bodies having jurisdiction over the sale of the

securities offered by. this Prospectus.



SHARE AND LOAN CAPITAL ‘STRUCTURE

o : Amounts to be
gAmount Outstand— Amount Outstand- Outstanding

Designation'. Amount:. ing as of ing as of March on completion
of Security Authorized - January 31,1978 31, 1978 - of Offering «
Common ) ’ :
- ‘Shares . 5,000,000 : 843,940 © .. - 843,940 1,093,940
($2,500,000) - - ($84,494.00) . {$84,494.00) ($121,994.00) »
(1) 250 shares were sold at 50¢ per share, 93,690 shares were -sold

at 10¢ per share; 750,000 shares were issued for mineral properties;
250,000 shares are belng offered hereunder. The total cash received
by the Company for the sale of the above shares is £9,494. . There were
no commissions pald by the Company on the sale of any of the above
shares. _ R

L

' * Assuming maximum commission or discount paid on all shares sold.

.

DESCRIPTION OF SHARES

- The authorized capital of the COmpany‘consists of

$2,500,000 divided into 5,000,000 shares with.a par value of

,50¢'each; of which 843,940 shares are issued as fully paid

and non-assessable. All shares of the Company, both 1ssued

"and unlssued, are common shares of the same class and rank

equally as to dlv;dends, voting powers and partlclpatlon in

. assets. No shares have been 1ssued subject to ‘call or ‘assess-

ment. There are no pre-emptlve or conversxons rlghts and no
provision for redemptlon, purchase for cancellatlon, surrender

or sinking or purchase funds. Prov151ons as to the modlflcatlons,
amendments or varlatlons of such riqhts or such provisions are

contained in the Companies Act of the Province of British Columbia. .
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PROMOTERS

Under the definition of "Promoter" contained in
Sectlon 2 of the Securitles Act, Larry W;lllam Reaugh may r,
be consxdered a Promoter of the Company in that hé ' took |
the 1n1t1at1ve in founding the COmpany. Shares were issued

to him for cash and properties as follows:

NAME -~ SHARES FOR CASH = SHARES FOR PROPERTIES

‘Larry William Reaugh 39,645 Shares 355,00015hares

All shares issued to Larry William Reaugh for cash were
issued at 10¢ per share; éxcept for the 50 .subscriber shares which.
were issued to him at 50¢ per share.

The Aspen Grove Property was acquired by Larry William ‘

' Reaugh at a cost of approximately $500.

‘Under the definition contalned in Section 2 of the Securlties
'Act, Lorne HarveySpence may also be consxdered a Promoter of the
Company. . Shares were 1ssued to Lorne Harvey Spence for cash at 10¢

per share and for propertieS‘as follows: ; ‘ i

NAME - - SHARES FOR CASH.  SHARES FOR PROPERTIES.

Lorne Harvey Spence . . 37,395'Shares o V'BSS,OOO'Shares'
For details of the Property acqulred for such shares and

the escrow pos1tions relating to such shares, refer ‘to "The Property

~ and "Escrowed Shares™ herein. )»‘
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ESCROWED .SHARES

Set forth hereunder are particulars of. the escrowed

shares in the capital of the Company as of the date of this

Prospectus:

Designation : o Number of Shares - "Percentage
of Class ' s - Held in .Escrow . of Class
Common ' 750,000 Shares 88.86%

The 750,000 shares were issued in consideration for

the Aspen GrovevProperty, referred to under the Section "The

Property" herein.

At the date hereof, 750,000 shares were held in

escrow by the Yorkshire Trust Company, subject to the

direetidnAor-determination ofAthe Superintendent of Brokers
("Superintehdent of‘Brokers“). The escrow restrictions provide
that the shares may not be traded in, dealt with in~any manner
whatsoever, or released nor may the Company, - its transfer agent
or escrow holder make any trahsfer or record any trading of the

shares without the consent of the Superintendeht of Brokers.

In the event that the Companylloses 6r abandons or
fails to obtaln tltle to all or part of the property or assets

for which 1t allotted all or part of the escrow shares, the

'Company will declare any such event to the Superlntendent of

Brokers by way of dlrectors resolutlon and the holders of such

. shares, ‘the trustee thereof and the Company have agreed that

such number of said shares, as the Superintendent of Brokers

determines shall become subject to»cancellation, shall be sur-
rendered to the Company by way of gift for cancellation. The

complete text of the escrow agreement is available_for inspection
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at the Company's registered office, #202 - 900 West Pender -

Street, Vancouver, British Columbia.’
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DIRECTORS AND OFFICERS

. The names, addresses, and principal business or

_occupations. in which each of the Directors and Senior Officers

of the Company have been engaged during the immediate preceding

five years are as follows:

. NAME AND ADDRESS AND
POSITION WITH COMPANY

LARRY WILLIAM REAUGH

1205 Sunvalley Crescent
Cache Creek, British Columbia
PRESIDENT/DIRECTOR

ERROL FREDERICK JOHNSON

203 - 3rd Street

Ashcroft, British Columbia
. SECRETARY-TREASURER/DIRECTOR

WILLIAM HOWARD REAUGH
Highway # 97

‘Cache Creek, British Columbia
- DIRECTOR

. culture, Victoria, B. C.

" -OCCUPATIONS -

Drilling Cbntractor, L & L Drilling &

Explorations Ltd., (March, 1974 to date)

Previously, Safety Director, Bethle~
hem Copper Corporation Ltd., (October,
1966 to March, 1974)

Owner Operator; Ashcroft Laundry
Ltd. (July, 1967, to date)

Brand Inspector, Department of Agri-
(November,
1973 to date); Previously, Rancher,
Semlin Ranch, Cache Creek, B. C.
(October,1959 to November 1973)
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REMUNERATION OF DIRECTORS & SENIOR OFFICERS AND
INTEREST OF. MANAGEMENT IN, MATERIAL TRANSAC'I‘IONS

‘N6 direct or indirect remuneration has been paid to any
of the Dlrectors or Offlcers as such of the Company, nor does -

-vthe Company antlcipate payzng any such remuheratiocn in the hear

future.‘
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PRINCIPAL SHAREHOLDERS

At the date heneof, the number and percentage of '
shares of the Company owned of record or beneficially, dinectly
or indirectly, by each'person or Company who owns of record or
is known by the Company to own benef1c1ally, dlrectly or

" indirectly, more than 10% of the. ahares of the Company is as

' follows:
: _ CLASS, TYPE OF  NO. OF SHARES

NAME AND ADDRESS" QWNERSHIQ . OWNED, PERCENTAGE
LARRY W.. REAUGH Beneficial, 394,645 - ' '46.76%
1205 Sunvalley Direct, Of . -
Cache Creek,B.C. record

LORNE H. SPENCE Beneficial, 392,395 46.5% -
Dodding Avenue - Direct, Of '

Merritt, B.C. record

The number and percentages of shares in the Company
benef1c1ally owned dlrectly or 1ndlrect1y by all Dlrectors and

Senior Offlcers of the Company as a group are as follows-

“ NUMBER OF SHARES . PERCENTAGE

DESIGNATION OF CLASS BENEFICIALLY OWNED ) OF CLASS .

Common o © 440,245 ) .- 52,17%
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- PRIOR SALES

During the twelve calendar months prlor to the

date of this Prospectus, the Company sold the following shares

.for cash:

Number of

. Shares

93, 690
250

~7

Price Per

Share

10¢
50¢

Commlssions,Paié.

~ cash
Per Share Sold “Received
- NIL $ 9,369
NIL '$ 125
.§ 9,494

—_——

All shares prev;ously sold for cash have been

voluntarlly pooled w1th the Yorkshlre Trust Company subject

to release at the explratlon of: th1rty (30) days followxng

completion of the primary d;st;ibutlon of the shares offered

" under.this Prospectus.



DR
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AUDITORS

The name and address of the Aﬁditors‘of_the Company
are- Messrs. Morgan & Company, Chartered Accountants, #1210 -

675-We§t_Hastings'Street,AVancouver, British Columbia.

REGISTRAR AND TRANSFER AGENT

The Reglstrar and ;ransfer Agent of the Company is
the Yorkshlre Trust COmpany, 900 West Pender Street, Vancouver,

Brltlsh Columbla.
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. MATERIAL CONTRACTS

Particulars of all mater1a1 contracts entered into o
by ‘the Company ‘within two years preceding the date of this
Prospectus, other than in the ordlnary course of busxness, are

as follows.

1. Agreement dated 29 July 1976, between'the Company
]
and Larry w. Reaugh, w1th respect to the acqulsltlon
'of the Aspen Grove Property (DAGO Mlneral Clalms),

_'referred to under "The Property" hereunder.‘

All material contracts may be inspected at the registered
offlce of the Company during normal buszness hours whlle prlmary
distr1but1on of the securities offered hereunder is in progress

‘and for a period of thirty days thereafter.
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PURCHASER'S STATUTORY RIGHT OF WITHDRAWAL AND RESCISSION

Sectxons 61 and 62 of the Securities Act: (Brltlsh

Columbla) provide in effect that where a security is offered

to the public in the course of primary distribution:

(a)

(b)

A purchaSer has a right to rescind a contract for
the'purchase of securities, while still the owner
thereof, if a copy of the last Prospectus, together

with financial.statements and reports and summaries
of reports relating to the securities as filed with

- the Superintendent of Brokers‘was not delivered to

him or his agent prior to delivery to either of them
of the written confirmation of the sale of the
securities. Written notice of intention to commence
an action for rescission must be served on the person

who contracted to sell within 60 days of the date’

of delivery of the written confirmation, but no

action shall be commenced after the expiration of

three months from the date of service of such notice.

A purchaser has the right to resclnd a contract for

the purchase of such security, whlle Stlll the owner

thereof, if the Prospectus or any amended Prospectus

offerlng such securlty contains an untrue statement

of a material fact or omits to state a material fact

-necessary in order to make any statement therein not

mlsleadlnq, 1n the llght of the circumstances ln which
it was made, but no action to enforce this rlght can
be commenced by a purchaser after the expiration of

90 days from the latter of the date of such contract

or the date on whlch such Prospectus or amended Prospectus'

is received or is deemed to be received by him or hls

Agent.
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Reference is made to the said Act for the complete text:

of the provisions under which the foregoing rights are conferred.
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Morgan &
- Company

Chartered Accountants

. 1210 - 675 West Hastings Street
. Vancouver, B.C. V6B 1N2 .
Telephone (604) 687-5841

e —————
- John F. Morgan
Tor B. Barth
" Lorne M. Beauchamp
James K.C. Fraser

AUDITORS' REPORT

The Shareholders ‘
Tri-Power Minerals Corporatnon (N. P L )
Vancouver, Canada

We have ‘examined the ba]ance sheet of Tri-Power Minerals Corporation (N.P. L )
as at January 31, 1978 and the statements of deferred exploration and R
admunnstrat:ve expenditure and of changes in financial position for the
perlod May 1, 1977 to January 31, 1978. Our examination was made in accordance
with generally accepted auditing standards, and accordingly included such tests
and other procedures as we considered necessary in the carcumstances.

In our opinion, these financial’ statements present fairly the flnancna] position
of the company as at January 31, 1978 and the results of its operations -and the
changes in its financial -position for the period then ended in accordance with
generally accepted ‘accounting prnncnp!es applied on a basis consnstent with

that of the preceding period.

«=ﬁ;1”aa“”“” 2% 1978. o Charterkd Accountants

Vancouver, Canada - @ () SR
. u»ck <:——~k§aa~“



TRI- POWER MINERALS CORPORATION jN P. L )

, BALANCE SHEET

1978

AS AT JANUARY 31,
(with comparative figures as at April 30, 1977)
January 31, ‘April 30,
- 1978 1977
- B ~ ASSETS - o -
CURRENT ASSETS = = . S ,
Cash S '$ 30468 §$ - 55.33.
Sundry retalners ‘and advances ' - - 7h0.00 23,00 -
1, Ohh 68 - 78.33
INTEREST IN MINERAL PROPERTIES, at cost (Note z)j'*' 75 000.00 - 75,000.00
DEFERRED EXPLORATlON.AND ADMINISTRATIVE-EXPENDITURE;
per attached statement - 9,956.29 '9,166,32
249.35 249.35

INCORPORATION COSTS

| R LIABILITIES
© CURRENT LIABILITIES

% 86,250.32

¢ 8L, hok.00 .

Account payable . .. . . . . - . . . § 7.97
Due to directors - - _1,748.35
o . 1,756.32
' SHAREHOLDERS ' EQUITY
SHARE CAPITAL ’ '
Authorized S
5,000,000 shares of 50¢ par value each -
Issued (Note 3) e SR - ; —
© 93,940 shares for ‘cash " :46,970.00 46,970.00 -
: Less dlscount 37,476.00 - 37,476.00
. , R o - - 9,494,00 9, 494,00
750,000 shares for mineral propeftieS' 375,000,00  375,000.00
’ Less discount : - 300,000,00 ° 300,000.00
. 75,000, 00 75,000, 00
~__ 843,940 shares 84,494,00 84,494.00

$ 86,250.32

§ 8L, 9k, 00

Approved op-behalf of the Board:
/4 .

Director

Director
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TRI-POWER MINERALS CORPORATION” (N.P.L:) -

NOTES TO FINANCIAL STATEMENTS

;.JANUARYhBI;e1978‘i:} E

ACCOUNTING POLICIES 7 |
In common with most mining companies in the -exploration stage the

- Company defers all direct expenditure on properties and areas in which

it is interested and all administrative expenditure. At such time as

the Company loses or abandons title or its interest in any property .

the accumulated expenditure on such property and the attrlbutable

portion of administrative expenditure will be charged to deficit. If _
any property reaches commercial product:on appllcable deferred expend:ture o
wnll be- amortnzed over the productuve perlod n

MINERAL PROPERTIES -

DAGO claims, Nicola Mlnlng Division, -

Province of British Columbia L
The Company has acquired this group of claims for the issue of © A
750,000 shares at an attributable value of 10¢ per share : $ 75,000.00

SHARE CAPITAL : ,
0f the Company!s ISSUed ‘and outstanding shares 750,000 shares are
subject to escrow conditions and may be released only on the :
approval by the regulatory authorlt:es.

'DIRECTORS' REMUNERATION

No remuneration was paid to any of the directors during the perlod
in their capacity as such.

Under an agreement entered into durlng the perlod ended Apr|I 30
1977, for the sale of the DAGO mineral claims to the Company
750,000 shares at an attributable value of 10¢ per share were
issued. to former ‘and present directors.



TR1-POWER MINERALS CORPORATION (N.P.L.)

 STATEMENT OF DEFERRED EXPLORATION AND ADMINISTRATIVE EXPEND!TURE

FOR THE PERIOD MAY 1, 1977 TO JANUARY 31,

1978 .

Oulth comparatlve figures for the period from the date of

|ncor99rat|on,

May 3, 1976 to Aprll 30, 1977) -

May 3, . May 1, 1977 Balance
1976 to to at
April 30, January 31, January 31,
1977 1978 1978
'EXPLORATION EXPENDITURES

DAGO claims, Nicola Mining Division, ‘

Province of British Columbia _ ,
Engineering and surveys ' ' $ 1,253,50 - § . $ 1,253.50
Drilling _ ' . 6,219.00 , . 6,219.00
Assays 38.00 38.00
Recording and f:]:ng fees. N 110.00 110,00
.Sundry : _ : : 125.00 125.00
! : 7,707.50 38.00 7,745.50

~ADMINISTRATIVE EXPEND|TURES o

Accounting and audit - fees _ , 460,00 .~ 460,00

' Legal fees and disbursements’ 478.65 ' 87.97 - . 566,62
Licences and fees to regulatory authorities 800.00 - 200,00 - 1,000,00

~ Office expense and sundry 180.17 4.00 184,17

' 1,458,.82 751.97 2,210,739

TOTALuEXPENDlTURES - to balance sheet - $.9,166.32 $ 789.97 $ :9!956.29




TRI-POWER MINERALS CORPORATION :(N.P.L.) -

 STATEMENT.OF CHANGES IN FINANCIALvPOSlTlONA.-

" FOR THE PERIOD MAY 1,:.1977 TO. JANUARY 31,

. 1978

(w'th comparatlve figures for’ the period from the date of. lncorporataon, "'

7 May 3, 1976 to Aprll 30,_ 1977)

SOURCE OF FUNDS

Proceeds from the issue of shares from the .

. treasury

APPLICATION OF FUNDS

Exploration and administrative expendltures,

. per attached statement
lncorporat:on costs

INCREASE (DECREASE) IN WORKING CAPITAL

iWORKING CAPITAL AT BEGINNING OF THE PERIOD

'WORKING CAPITAL (DEFICIENCY) AT END OF THE PERIOD

REPRESENTED BY:
Current Assets
‘Current Liabilities

$ ( 711.64)

" May 1, 1977 May 3, 1976
to to
January 31, " April 30,
_1978 : 1977 -
§ 9,kob00

e o .249.35
789.97 . 9,415.67

(789 97) 78.33

| 78, 33-?
71$ (711 64) | $ _ 78.33
©$ 1,044,68 '$ 78.33
- (1,756.32) - |

§ — 78.33
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REPORT -ON
THE
DAGO CLAIMS

‘ 'Aspen Grove Area
Nicola Mining Division, B.C.

-for

TRI-POWER MINERALS CORP. '

Box 43, Cache Creek, B.C.

- - . . . e e

by

- J. P. ELWELL, P.Eng. .

'f Consulting Mining Engineer

 June 7th 1976
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' REPORT ON THE DAGO CLAIMS =
~ ASPEN GROVE AREA, NICOLA MINING

' DIVISON, B.C.

SUMMARY

-fThe'Dago claims.totslling 10 units are located in the Aspen Grove
area mainly to the east of Kidd Leke, and cover part of the old Dago and
Open Claim groops which were held by White River Mines Ltd.'in 1972,

-The area is underlain by Upper Triassic.xochs of the Nicola
Group, consiStdng of a variedrassemh;ege_otkyodeanies,'ahd includes lenses :
and beds of argellites,.tuffs_end 1imestones.,'Copper_mineraiization is .
widespread, mainly associated’with.shearlzones in the volcanics, but_aiso
oceutring-as lenses and disseﬁinations,in the,sedimehtery,and tdffaceaous
formations. - Some deposits were:worked.eatly in the eehtury_snd small ore
shlpments are reported | | |

Previous work in- 1972 by White River Mines Ltd consisted of
-geologlcal mapping, geochemical and geOphy31ca1 surveys, and_6,318 feet of
"diahond-drilling in 14 holes. Three holes cut signifitant copper minera-.
iieatiOngoVer a sttike iengthaof 400  feet, the mineralizatiohvbeing associ~
ated or in close prox1mity to sedimentary and tuffaceous rocks. Exploration
by Whlte Rlver Mines Ltd. was terminated when the drilling results failed
" to meet the crlteria for a 1arge tonnage open pit type of orebody.‘

. ' There remains the possibility that further detailed drillihg_ﬁ

could outline a modest tonnage of economic mineralization by expending the




limits of the known zones. For this purpose, a percussion drilling-/
program is recommended the first phase consisting of 2,250 feet in 9
holes to be followed 1f successful by a further 6,000 feet.. The ‘
total cost of both phases of the program, including auxiliary costs is

estimated at $33, 000.

.INTRODUCTIONv

" On May 24th 1976, the writer examined the Dago and Dago #2-
mineral claims 1ocated in the Xidd Lake area, about one mile south of - d
_ Aspen Grove in the Nicola Mining Division, B.C. The purpose»of the @ . - =
examination Wasito checkjthe‘location-of‘the claims-and the sites of
- the diamond drill holes which were put.down_hy a previousycompany.in‘fg' :
1972. As'the:claim*area.is covered with varying thicknesses ot.overff.,
burden except for a few outcrops  which have . no significant mineral
“ShOWings the aPPraisal of the’Property- is based on-lts'geologicalz;r:-
characteristics -and the results ‘of previous exploration work which has
ﬁbeen filed with the Department of Mines for assessment work |

‘This report ‘was prepared for Tri-Power. Minerals Corporation,

"Box 43, ‘Cache Creek, B.C.

LOCATION AND‘ACCESS'\

The Dago claims are 1ocated mainly to the east of highway #5 N
about 2 miles south of Aspen Grove and entirely surround Kidd Lake
.Access to various parts of the claim area from Merritt the nearest

vilarge town, is by way of highway #5 south for about ll miles and then by



N

way of farm and-loggiﬁg roads which lead from the highway to both the
east and west side of the property.- (See location plan accompanying this:

;époft.)

TOPOGRAPHY, WATER, ETC.

Thé'ground slopes moderate;y-bofhfto the east and west of tﬁé
highﬁéy, the average eleyation of the claims being about 3,600 feet aBover
sea ievel. | L

- Except for.cléared and cultivated ranch 1aﬁés near the highwéy,
the claims are covered with second growth timber. Overburdenvcoyer is:
.fairly complete except fof some large outcfoppings of volcanics which
appear'othhe slopes,*b - |

- . . . el L

- Abundant‘watef for all purposes is available in Kidd Lake.

PROPERTY

The property consists of two clalms, the Dago (9 unlts) staked
February 29th. 1976, record No. 82(3), and the Dago #2 a unit) which
adjoins the Dago clalm to the north, Mtaked 13 April 1976 Tag #25538.

claims were recorded at Merrltt in the Nlcola ‘Mining D1v151on of B.C.

' ° " GENERAL ‘AND ECONOMIC GEOLOGY . -

* The Aspen Grove area.is entirely underlain by Upper Triassic
- Nicola Group rocks consisting of varicolored volcanics,_rangihg from .
dééite‘to~basa1t; but—predominantly andesitic. The total thickness of

.. the volcanics is unknown, but is. known to be several thousands of feet.
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Within%the‘volcanics are lenses of sedimentary-rocks'mainly.limestone
and argillite'with'some’tuff beds. ‘According to H.M.A. Rice, (G.S.C.
Memoir 243)*these’1enses'are-elongated, but,may be several miles in .
extent. ,

".Copper ‘mineralization in the Nicola Group is wideapread,
‘occurring‘as chalcopyrite; bornite,fand'to:a minor extent as chalcocite
dand-native copper in shear zones in the volcanics and as disseminations and

partial replacement bodies in the limy sediments.  :

‘HISTORY OF THE ARFA -

The preeentrDago claims lie w1th1n the area named by Rice as ‘the
t"Aspen Grove Copper Camp whlch covers a belt running north from Missuzula
_Lake for about 8 miles and from the Merritt-Princeton highway for a width of
2 to 2 5 miles.l Wlthln thlS belt, a large number of copper mlneralized
_shear zones were explored and worked on a minor scale durlng the first
part of the century. Some small shlpments of handsorted ore -are reported.

In the late 1960's stlmulated by the success of Bethlehem Copper
and Craigmont, renewed exploration took place in the area, the objectlve
being to find large, . porphyry type copper bodies. To the north and’ east
v of the Dago ‘claims a 1arge .group of c1a1ms was explored by ‘Amax Exploration
Inc.‘in the period 1969~1972 the . work.consisting of geological mapping,
'geochemical magnetometer, and I. P surveys, and diamond and percussion
.drillingst"According to the Ministersof,Mlnes Reports for this period,
cnalcopyrite’and chalcocite;mineralization was encountered_in shearjzones

in the volcanics, and as pods and disseminations in graphitic argillites.




To the south of:the'Dago,property;'Noranda'Mines.exploredlfi
| claims owned by Adonis Mines Ltd.: . Chalcocite and native copper =
associated with shear zones in the Nicola volcanics were reported‘

. from the diamond drilling program carried out in 1972-1973.

The present Dago claims cover ground staked by White River
Mines-Ltd. and:explored'in‘1972.m-Detailsvof the'work done,are-coveredd
»in-tne'following Section.' B | . |
| The unfavoraole mining~1egislation.promulgated_bp the : - -

* previous government, and the'draStic fall in copper.prices inllate_
1974 resulted in an almost complete Cessation‘of actiVity in the area,
and much of the claim area was allowed to 1apse, with the exceptlon of

'the ground held by Amax Exploration Inc.

C— . -

In 1975 interest was renewed in the area.>and“the current :
tfclaim map shows new staking covering most of the ground which was |

previously explored but on which.the claims had expired. The present>
Dago claims cover ground previously staked as the Dago and Open claim

groups.

 PREVIOUS EXPLORATION
Allfpreviouswexploration on the ground in question~was-u;;
- car: ted out by White River Mines Ltd.Ain 1972 under the direction of
fTCharleS'A.R;»Lammle,'P.Eng.- ‘The geological and progress reports by
Lammle together'withfan I.P. survey*repOrt‘by‘Seegal Associates,.and'v
~a Gravity Survey report by Charles Agar;geophysicist,’were'made SINNEETRR

'"~available”for,study;iandithe following summary of the. work done. is



taken from these:repo;ts.

" The initiai work_consisted_of a geochemical and magnetometer
Surney, and geoiogical mapping. Following this, an I.P. survey was
condocted, and pert of the arealwas covered with a WotdenvGravimeter
 survey.

The gebchemicel Suryey‘resulted in a strong copper‘anomaly
which'was found to.be co—inciéent with-magnetic, chargeability and
grenimetric profiles indicative'of a possible sulphide body. These
factors, together with nromising lithological and structural-feetutes,
'and evidence of c0pper minerallzation in the area resulted 1n a
rdec151on to carry out an extensive dlamond drllllng program.

A total of 6,318 feet of drilling in 14 holes was completed
in_1972  Three holes cut significant sections of fairly good grade A
conpet'mineralization and minor amounts of copper were intersected in
some of the»other holes. Thetiocation of these holes is shown on the
sorfage;élsn which accompanies this report (Map #1),.and east-west
sections of'the ho}es which encounte:ed mineralization are shown in
Map #2. A discossion of the teSuits obtained_is contained in the

following section.

DISCUSSION OF DRIKLING RESULTS .

fhe three drill holes which cut worthwhile sections of
copper mineralization-were Nos. 72—2. 72—5 and 72—7. The mineral
intersections encountered and the llthographlc section of rock: types as
v 1nterpreted by Lammle from the drill core logs are shown in sectlons

A—A, B-B, and horizontal progectlon C-C (Map #2).
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It will be noted that the two inclined holes 72-2 and 72-5

- cut near surface sectlons, 72—2 belng noted as 35 ft. of chalcopyrite

and bornlte mlnerallzatlon assaylng 0.387% Cu.in grey—green andesite

Vti*breccla, and 72-5 cutting 52 ft. of chalcoclte, chalcopyrlte, bornlte,

.h and natlve copper 1n coralline 11me tone assaylng 0. 83/ Cu.

The vertlcal hole, 72-7 drilled from the same szte as 72r2
Acut two sections of chalcopyrlte mlnerallzatlon in arglllite and
tuffaceous greywacke in close prox1m1ty to the coralline 11mestone.
The flrst section of 30 ft. assayed 1. 40% Cu. and the second sectlon

. of 25 ft assayed 0.78% Cu. Incllned hole 72—2 cut a second section

:lfoﬁsls ft. assaying 1.45% Cu. with 5 ft. of this running 3.97Z Cu.
| The vertical hole 72f9 failed’to cut any_mineralization._
lhe section as interpreted.hy Lammle.shous that thisxhole ran roughl& |
parallel:tofthe steep dipping_limestone'bandvand wasdentdrely in a

maroon andesite-breccia. 'Acc0rding to Lammle's report and drill

o hole sections, none of the other holes encountered any smgnlflcant

copper mlnerallzatlon even though they intersected 31m11ar rock
,.,sequencesbas the previously mentloned}holes.

- From the data available, it appears that the copper mineral-.
'lization encountered consists‘of a series:of lenses Within certain rock
f‘types. ' The rock structures are extrenelyrcomplex, and the drill hole
tspac:Lng at 400 feet along strike has been too w1de to determlne ‘the

'shape or extent of any one of ‘the lenses:




CONCLUSIONS -

The reason for abandoning the exploration of the property as

‘stated by Lammle, was that the copper mineralization intersected by the
"drilling, while showing interesting values, failed to indicate the
Vtonnage pOSSlbllitieS to meet the criteria for a large tonnage open pit '
type of operation; which was‘the objective.of the program.

It would;appearvhowever‘that the'ienseehso'farfindicated
mightbhave snfficient extent'along strike and‘to‘depth to‘be‘developed
into afmodeet tonnage of fairlylhigh'grade material which due to its
easp accessibiiity couidvprove economic to ninevand procese. To -
determine this, more close spaced drilling is required which in addition
to proving up the extent of the presently known showings, may well |

. 1ndicate additional lenses. |

 Sufficient dianond drilling has been done to determine‘thevzur
geological structures in the area‘ofvinteréét SO'that.futnre‘exploration
~can he>done.with a percnesion drill which’would\be quite adequate'for
.the'purpose at a coet of only 20% or less than for‘diamona’drilling;'

. The details of the initial phases of work are ontlined below. -

'RECOMMENDATIONS

Phase T - | -
Test the area.between holes 72-2 72—7vand 72-5, 7249 with a

series of percussion holes inclined at -50° with a bearing of 90°. The

‘holes will be collared on a line 100 feet west of the line between the |

collars of the present holes. The holes should be in 60 foot spacing,
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étarting 60 feet south of the 72-2, 72-7 site and extending 60 feet north

‘of 75-5; 75-9. (See Maps #1&2) This will total 9 holes drilled to anm

‘average of 250 feet or a total of 2,250 feet.

. ‘Phase II

If Phase I drilling proves continuity of mineralization and.

: yalues~aldﬂg‘§tfiké for thebdistaﬁcé:cbveréd (about 520 feet) then . ..
drilliﬁé:éhOﬁiﬁ'bg:éontiﬁuéd in the same manner, both aleng strike and to

‘udebfh; to deliniate as completely as possible the size, shape, and grade

of. these mineral zones. The position of the holes will depend on an

.‘evéiuétion of the Phase I drilling. On the.expérience gained in this

drilling, other targets1within the claim area should be tested.

'ESTIMATE OF COSTS -

Phase I

1. 2,250 feet of percussion drilling at $3.00 per ft. .$6,750
>'2..1:Assaying | 250
3: ; Engineefing, admin. etc. 1,000
- _ Total, Phase I 1 $8,000

Phéée I1 .
1. | Additional percussion dfilling,l _ : o
allow 6,000 feet at $3.00 per ft. $18,000
, 2; :_Asséying o | | 800
3.?? Engiheeripg, admin. etc. 2,200
4. Site préﬁarétion,Aas required 1,000
5. Contingencies approx. 15% 3,000

a Y : Total, Phase II 335?666"

June 7, 1976 Total, Phase I and II $33,000
"~ James Paul ' | m———
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-1 »Jaﬁes_Peui,Elwell, or,4744,Cau1fie1d Drive, West Vaﬁcouver?‘B;C.,
'-do hereby certlfy that. | | o

1. ". I am a Consulting Mining Englneer residing at 4744 Caulfield Drive,
Weet'Vancouver,-B.AC., and with an office at 1030 - 510 West Hastings Street
Veecouver, B. C. V6B 1L8.

2. , I am a‘graduate'in Minipg Engineering frem the University of Alberta
in 1940, and am a Registered Professional Engineer in the Province of British
Columbia.

3. I'hare,nO'persoqal interest, directly er indirectly in the properties
examined or in Tri-Power Minerals Corp. securities, nor do 1 expeet‘tq receive
'.dlrectly or indlrectly any interest in such property or securltles." N

4, ’ The flndlngs in the report are from data obtalned from the‘report
J and maps referred to and from a personal examlnatlon made on May 24th 1976.

5. . - The Legal Corner Posts of the claims were found to be marked in

accordance with the Mineral Act. -

DATED atiVANCOUVER, ﬁ.vC.frhis 7th day of June 1976. | _ _;'

-




- 43 -

CERTIFICATE

The foregoing constltutes full true and plaln'
dlsclosure of all material facts relatlng to: the securltlest
offered by this Prospectus -as_ required by Part VII. of the

‘.‘Secgr;tres Act (British COlumbia)iand*the régulationé“there;L"vﬂ

under.

N DATED at Vancouver, Brltlsh Columbla, thls 3lst

iday of MARCH, A.D. 1978.

%4%

( 'LARRY-WILLIAM UGH f o ERRggéggEDERICK JOHNSON

~—PRESIDENT/DIRECFOR = . . - - .SEC RY-TREASURER/DIRECTOR

. AV

N AU N
WILLIAM HOWARD REAUGH
DIRECTOR




