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-'sources reta ins 100% interest ,  the c u r m t  surface found the sunken vessel l a s t  y d r .  
rnogram includes s o n  14.000 feet  of d r i l l i n g  with 2 r l 9 8  Oeanna Chan. pns lden t  o f  freedom Marine. reports 
and the 1000-foot underground program. which s tar ted l a s t  that the cargo. Including aged l i q u o r  and wines an6 
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WESTERN C A N A D I A N  INVESTMENTS 
C O F m A D O ~  (CRD-V) 

TROYMlM RESOU- T (TYR-Alberta) 
SAMPLE LENGTH 

Wlthln each of these samples are one o r  two h l g  
grade bands o f  mineral lzat lon ranging from 1 foot t o  2 .  
feet th l ck  wl th  values from 1.08 t o  3.10 o i / t an  golo an 

4.0 3.919 George Warnock, The a r l t h a c t i c  average of these 6 samples i s  0.E 
2.75 . 0.603 presleent of oZ./gcld 0114 3.47 Oz.silver/t and the weighted averag 

7 5.0 2.098 CorMIado Resources i s  0.77 oz.gold and 3.37 oz.sllver/t. The average c 
assays of 15 pertusslon holes d r i l l e d  along the  SOL^^. 

si4e of the cut  MI 0.77 0z.gold and 3.46 s i l v e r / t  
This 1s a good corre la t lon and supports the averan, 
assay of the 36 percussion holes' samples in tk s i c  
that  averaged 0.63 oz.gold and 2.68 oz.sllvcr/t. 

I n  Better 's surface work. 8 holes ycre d r l l l e d  fro1 
3 set-ups on the Oyster 61-14 zone. Whlle assays a n  

Betmen 1 8 2 6.5 0.470 Inc.. announcer 
3.0 0.014 resu l t s  of recent 
2.5 5.522 sampllng on tne 

5 4.5 0.568 Ron property i n  
6.0 .054 the Northwest 

BerweC 2 a 5 1.75 .093 Terr l tor les.  j o i n t  
5.25 .368 venture4 wlth 

7 2.0 ,525 lroymin Resources ~ l l t e d .  the d r l l l  has bcen mved  back t o  thc fturtl 
d r l l l  t ie? on the L a k e v i a  2 0 M  t o  extend the Intersec- 

2.501 leaf f o r  locar lons 97 to the south. Hole 9) enc0unteri.d 2 .  

S i x  holes here d r l l l e d  I n  the Glacier Ridpe arc? 

narrow zones of mlneral lzat fon ranglng f r o m  0.7 foot II 

R 1.5 
IG 0.5 

Rejects are belng sent t o  a second assay laboratory. 
Tnese am a l l  uncut 5 Asuy Ton samples from rne win w i th  6 t h l r d  d r l l l .  Four of these holes intersecr.ec 
" A "  zone prevlously explored by others. 

Coronado's deta l led f i e l d  ampping lnd lcates tlut 0,232 oz.pold/t and 1.5 feet of 0.177 oz.gold/t t o  5 . .  
a11 Previous d r l l l  holes. located t o  the west of .tm fnt of 0.039 ol.pold/t. While no w j o r  tonnage ha! 
north trending contact and angled t o  the mt. s w  d t w l o p d  l n  th ls  amm, tk a l t e r a t l o n  and a l n e r a l l r r t i o i  
short  of the mlneIsllzed trend wlth the exception of 3 a r e  widespread and warrant fur ther attenrlon. 
hOlCS. the M-1. 2 and 3. O r i l l  logs on these holes snow h fur ther  25 holes have bcen d r l l l e e  I n  the Lakevlet 
assays of: area. Four w n  on the wit slde of the nor th  Copper PI' 

som 3000 feet north of tne Lakeview zone. D r l l l l n y  f~ 
tM Lakeview area has nm establ i lhed the vein zone ovei M-1 2.0 feet 1.04 

M-2 1.7 1.82 a north-south length of 900 feet and an east-mst w i d t i  
M-3 6.6 2.71 of 600 feet u l th  th thickness ranglng up t o  23 fee '  

. wMreas prevlously In fe r red  reserves of 485,000 ton: 
Based on the recent trench sampling and K 1  throufl wre ca1culrted on a 6-foot thlckness. Grades rsngc 

3 d r i l l  holes. the Ibn program w i l l  now b6 rrpandrd t o  from 0.286 oz.gcld/t over 1.9 feet thickness to  O.:Bl 
l n c h d e  deeper d r l l l i n g  under the "A" zone and also on a oZ.gold/t over 23.2 feet tnlckness. The l e t t e r  d r i l '  
new zone t o  the south. D r i l l i n g  1s t o  s t a r t  I n  ea r l y  hole in tersect ion 1s 550 feet east of the face of tnt  

adit .  I t  i s  t o  t h  area of Chat hole tha t  the e d i t  i !  
being driven. a l l  the way I n  nlneral lzat ion.  

D r l l l i n g  I s  contlnulng w l t h  2 r l g s  I n  the Lakevitt 
FEET. ALL IN GOLD ~INERALIZATION underground p r o g r u  of Central area on 8 reconnaissace pat tern Of 200 feet b: 

Bet ter  Resources Ltd. 150 feet spacing. Reserves *I11 be revlsed when assay: 
had advanced in  gold n lne ra l l za t i on  a t o t a l  of 141 feet 
from the Zen0 Point  located a t  the s t a r t  o f  ths a d l t  $13: Resomllr .  a Woranda explorat ion crew 1s a t  wrk CI 

the Lakevlew-Donlneer zone of t h e l r  large property on ma of Better 's extensfve property under i 

Elf. Washington. some 8 ml le r  w8t of Courtenay on Vanwcc n to, earn 51% i n t e n s t  i n  tM M u ~ r  b: 
v e r  Island. 6.C. .The 9.5 by 9-foot a d l t  1s advancing a t  5M),OOO Over 39 m n t h s  (GCNL IE7(87) p,: 
the ra te  of 20 feet  per day. A t o t a l  of 1000 f ee t  of 
t h l s  underground development 1s planned. 

Dennls C. Barter reports. that  a ieys have tan 
received for 6 channel samples taken v e r t i c a l l y  dO*n tll. 

SEVEffAL GOOD TRENCH 
1 4.5 feet 8.197 ASSAYS ARE REPORTED 1.9B t o  9.27 oz/ton si lver.  

.700 Ltd..(see map over- 

of samples.) feet of 0.18 oz.gold/t. --.------.-______.---------------.--- 

lwumY&aLuL!uI 

p ( HVR-V ) 
Lw s -  

south wal l  of the p o r t r l  s l o t  a t  10-foot In te rva l s  (see- operating P m f i t  446.441 . 
table). 1 Cash Flow ! 371.602 11.457 

DISTANCE FROM HEIGHI 60LD SILVER l e t  Earnlngs IBl.?! I 27.A10 

4.5 2.02 1.74 Long Tern RBI 31July i34.946.562 12 feet  . 
22 4.0 0.85 3.89 ~ cash 31July . .,., 123,647,997 $50.044 
32 6.0 0.60 2.59 
42 6 .5  0.49 2.55 GOLD MINE, IN NVADA - nycroft Resources' operating 
52 6.5 0.44 

Uz 
11,066,024 Sales Revenue 

Per snari. h s l c  21 1L - = - -  
__-____-_._--_-_-__--------------------.-..----------- 

2.96 GENERATES MET PROFIT p r o f l t  of $446.441 recorded for 
the 6 months ended 31July87 re- 

f l ec t s  only one month of b u l l i o n  pmductlon. i n  J u l y  ____-___---_.--.---_------..-.------.----------- fm f~ ~-1s m i n e . r a  65 all~s nor th Of Lovelock 
~evada. London 
O * ~ S  51.22 of Hycmft 's issued shares. 

62 6.0 ,. 991 4ps 
Yeignted Average 0.77 3.37 

~ r .  Baxter points out tnat  there am approxlmate1y 
of the ore zone beneath the f l o o r  of 1.5 feet to 4 

the s l o t  t ha t  uere not sawled. -CONTINUED OW PAGE TWO- 1 
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i (BYT-V) oz.sllver/t. 
Rn ad i t  wl l l  Be d r l m  8.5 to 9 feet hlgh so ther 

I S  S t l l l  ore I n  thc f loor  o f  the r d l t  s l o t  througout i t  

Addltlonal underground and d r l l l i n g  results f ro 
the Latevlew/Oyster Rldge rill be avallable shortly 
(SEE 6CNL 175 (87)p.l for prevlous report.) 

length. 

mlarreubr...srImOL.MKD/T 
104 37.5-45.0 7.5 0.240 
105 40 -65 25 .171 
106 52 -45 10 .211 
107 52 -65 13 2 0 4  
108 47 57.5 10.5 .568 
109 45 55 10 .201 
110 42.5-57.5 IS ,163 

P ( C n w - V )  
DEEP HOLE CUT 15 FEET 6FAOIN6 - Comlnco Resources 

111 120 -127.5 7.5 ,307 3.8 OZ.WLD, 11.3 0Z.SILVEWT Intematlonal Linlted 
112 105 -115 10 .283 reports that  
113 87.5-95 7.5 ,136 'porslbly s lgn l f l cmt  hlgh gmde gold lntercept has bee 
114 92.5-100 7.5 ,213 located a t  the Buckhorn gold mlne property I n  Nevada." 
115 95 -110 15 2 0 0  The Intercept was r d e  during recent revers 
116 100 -110 10 .089 clrculatlcn rotary d r l l l l n g  benmth tha new West S in te  
117 102.5-112.5 10 .099 d . p 0 S l t  ( ~ . O O O  t 0 n S  gndlnp 0.067 ot.gold/t) M lch  1 
119 70 - 80 10 .06 belng prepared for  open p i t  mlnlng. The f l r s t  decpe 
120 72.5- 82.5 10 .265 hole, drilled t o  a depth o f  870 feet, Intersected 3. 
121 80 - 85 5 .115 ol.gold/t and 11.3 oz.sllver/t o w r  a I b f o o t  section a 
122 42.5- 57.5 I5 .172 a depth o f  415 t o  430 feet. 
123 70 - 85 15 .I51 The overlylng 25 feet rvmged 0.09 ot.gold/t. Th 
124 72.5- 82.5 10 .oBS m6erlylng 15 feet rverrged 0.22 oz.pld/t for a to te  --.-----.--- ------_....--..-------.------ SCfoot In tewa l  (390 t o  445 feet )  averaging 1. 

WR€ RICH OPE# PIT - Ulltor B.. Ruck. p m l d m t .  reports 
WLD VALVES DRILLED tkt tha above rcsulta are frm the Other results frrm :t+ hole. whlch contrip 

*IIO.S-~~& I n  t)w cmlly a e d  ~ r g e a d  6% etoc teb le  gold thrarphout. are frm a depth of 725 t 
Nest clalms *art of ttm r l n 3 # g d a d  Chase ore bodles. 750 feet contalnlng an average 0.23 oz.gold/t; 480 t 
These new holes are IW of  the 104 holes recently 505 feet. 0.11 oz.gold/t; and I n  5 lntervals i n  t t  
caop1rt.d on t h l s  portion o? ttm pmprty.  Pnsidmt upper part  of the hole. 0.04 to  0.05 oz.gold/t. 
Walter B. Ruck says new ore drm calculatlons a re  In  Check assay8 from 2 lrboratories conflrm the hlS 
preparatlon to I n c l W  the msults o f  the n r  holes, and ande nature of the orlglnal assays of  the best 15-foc 
are expecteti to  tm availrbl/  In  the next fw weeks. Iectlon. r l t h  varlatlons dut to nugget effect. 

A l l  r e u r n s  estebllrlwd t o  date are avallabtr to Cmlnco Resources mnagment cammts. 'The hlghc 
o m  p l t  mlnlng and ire constbred hlgh grade fo r  an grade zone could be l l m l t e d  t o  a narrow 'feeder" zone c 
open p i t  vat-leach opmtlon. A l l  pemlts for plant It could be wrt o f  a zone of t lgnlf lcant size 
constructlon and mlne +raton Mve been received by the 
catpnny. 6016 production 11 (IOI antlclpated 1n early Cmlnco Reswrc.s a s  76.41 lnterest I n  t t  
1988. 

north lb$ave desert. 50 mlles l a s t  o f  Barstow, k n  IIIILRVAL.ELEI DZ,fOLDLI FIRST JOINT VCNTUf 
Srrnardlno c o r n t y ~ ~ ~ W ~ ~ ~ ~ a .  1390.0 - 2590.0 1300.0 0.02 DRILL RESULTS G I V t  

-8Rf-V) Includes the following lntewals:  Golden Shleld 
J HIW 6RADE 6 0 L O  CUT FOR FIRST - Assay results fram the 1407.5 1411.0 3.5 0.73 Resources Ltd. and 

75 FEET OF 1000- FOOT IKLINE f l r s t  75 feet o f  l k t t e r  1630.0 1633.0 3.0 0.58 Kerr Addlson are 
Resources' underground 2062.0 2067.0 5.0 0.27, diamond d r l l l l n g  

pmprrm lndlcetr a grad@ approxlmtelf M c e  that of the 2113.0 2116.0 3.0 0.12 on the l r  j o in t  
prrvlou( d l a m d  drl l l tng. . I t  1s I n t e W  to d r l w  the 2414.0 2417.0 3.0 0.?2 wntur r  property 11 
e n t l n  1,oOO feetwf lncllw wlthln the ore zone on th l s  2442.0 2445.0 3.0 0.13 Dasserat tomshlp 
Oold property on h u n t  Yashlngton. soma 15 mlles west of ................................... I I W  Quebec covering 
Courtewy on Vancouver Island. B.C. an 8-nl le length o f  the Cldlllac-Larder Lake Erest, 

Dannls C.Srrter  port^ that, when th. portal s l t e  miles eaat of W ldm Shleld's recently acqulred I ( r t  

us excavated. a bench of ore 75 fnt rib IS 
An Alrtrac d r i l l  r l t h  a 2.Elnch b i t  n s  used t o  d r l l l  Golden Shleld pmsldent Raymond J.lkngeru says dec 
thme r011 of  w r t l c a l  holes along the ad l t  l l n e  and a ng by krr Addlson I n  1986 revealed t t  
Slot 10 feet wlde and 9 feet deep a t  the face n s  rxceptlonally wlde zone o f  low grade go 
blasted and slde-cast wlth a large backhoe. bearing mlnerallzatlon I n  hole KOD 86-1 I n  a geologlc~ 

Cuttings frm th. Alrtrac d r l l l l n g  nre rr Mlne. under 600-13 
fro. 36 holes of th. 43 d r l l l d  on a Efoot s hole lntersected 13 
depths Nngtng from 6 t o  9 feat. Aisays on these holes .02 oz.gold/t bet- 1390 and 2590 fee 
range fm 0.10 to 1.64 oz.gold/t. r l t h  an a r l t k t i c  true width of 800 feet. Slgnfffca 
average of 0.63 oz.go1dlt 0-r 75 fMt ( Y E  ASSAY 
DETAILS OVERLEAF) PreviouSly d r l l l d  dlamond d r l l l  h011 The current program cal ls for d r l l l l n g  30.000 fe 
42, M l c h  1s approxlutely a t  th. face of th. ad l t  Slot 
lntersected 11.6 feet of 0.327 oz.gold/t and 2.49 

ox.gold/t. 

Foollaw-up d r l l l l n g  I s  under my: 

Buckhorn mlne and Equinox Resources Ltd. m i  23.61. 
Th. property 1s )ocated i n  the Bull lon Ibuntrlns, -.Lm,(GLs-v1 

Y of the above l n t r r c w  
as -11 as other targets on th. P r O P r t Y .  

t NO.l75(SEPTfWR 14. 1987) t OylltD. WI)LISMD AND COPYRI6HTEO BY 6EORGE CROSS NEWS LETTER LTD. + I -- 
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REDFERN RE- T (RFR-V) 
I n t e r c e p t  

I n t e r v a l &  nrsllrer/r 
250 48 0.11 5.5 3.5 1.0 7.1 
385 34 0.11 3.3 4.6 0.6 2.6 
565 11.5 0.06 2.6 1.1 1.7 6.9 
621 11.5 0.03 3.3 0.6 2.6 11.0 
621(a! 35.5 0.11 6.7 0.7 2.5 5.8 
,184 41.5 0.10 3.8 0.8 1.4 6.9 
488 3 t r a c e  1.0 0.3 1.9 16.1 
707 1 4  0.12 2.3 1.0 1.1 9.6 
679 6.5 0.06 1.7 0.6 7.6 15.1 
L.69 67.5 0.09 1.8 0.5 2.3 13.0 
L1P 240 0.16 4.1 0.4 2.9 11.3 

Redfern Resources Ltd. has repor ted  e x p l o r a t i o n  
crews are  on s i t e  a t  t h e  Tulsequah Chief p r o j e c t  f o r  t h e  
s t a r t  o f  the surface program. 

Cominco min ing engineers are expected t o  r e p o r t  
s h o r t l )  on t h e i r  recent  examination o f  the  lowermost 
5,200 a d i l  l e v e l  i n  p r e p a r a t i o n  f o r  p lanning the  rehab- 
l i i t a t i c n  phase t o  permi t  underground d r i l l  access. 

The Tulesquah Ch ie f  massive su lph ide depos i t  i s  
l o c a l i z e d  w i t h i n  r h y o l i t l c  vo lcanics.  These r h y o l i t e  
domes are a l l  capable o f  h o s t i n g  o t h e r  massive su lph ide  
deposi ts  and t h e  surface e x p l o r a t i o n  crews are  assessing 
newly discovered r h y o l i t e  domes and search ing f o r  
a d d i t i o n a l  t.argets. The o r i g i n a l  Tulesquah Ch ie f  
m i n e r a l i z a t i o n  was l o c a l i z e d  a s  a small ,  narrow 
outcropping f r o m  which 6 years o f  min ing  opera t ions  
ensued. 

L i t t l e  e x p l o r a t i o n  d r i l l i n g  has been performed i n  
the host  r h y o l i t e  dome below the  5.200-foot. l e v e l  and no 
d r i l l i n g  has tes ted  o t h e r  targets .  Underground, t h e  
reserves below the  lowest  a d i t  level have o n l y  p a r t l y  
been d r i l l e d  and a l l  shoots are open l a t e r a l l y  and t o  
depth. The programs planned f o r  the  nex t  severa l  years 
are t o  t e s t  the p o t e n t i a l  fo r  a d d i t i o n a l  depos i ts  a s  
w e l l  as  t o  cont inue d e l i n e a t i n g  e x i s t i n g  reserves which 
now stand a t  780,000 tons of 0.07 o r l t  gold, 2.9 o r l t  
s i l v e r .  1.3s copper, 1.62 lead, and 8.02 z inc.  These 
reserves have an in -p lace  metal value of nmre than $200 
per ton.. 

The t a b l e  l i s t s  some data from holes d r i l l e d  i n  t h e  
1950's which i n t e r s e c t e d  massive su lph ides w i t h i n  t h e  
above noted r e s e r B i  

! 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

10.6 ft. 0.326 2.49 
87-45 9.2 
87-47 5.6 
81-48 10.5 
87-48 7.0 
87-49 4.0 
87-50 7.7 
87-51 9.7 
87-52 5.3 
87-53 4.3 
87-54 25.5 
87-55 5.5 
87-56 4.0 
87- 51 12.8 
el-58 7.0 

.050 

.045 

.319 

.074 

.05 

.I0 

.24 

. I @  

.072 

.253 

.I2 

.067 

.074 

.049 

.36 

.96 
2.51 
.58 
.14 
.I4 
.09 
-22 
.97 
.67 

1.21 
.23 
.34 - _  

_________.______________________________--------- 
A second dianmnd d r i l l  machine, t o  operate 24 hours 

per day, i s  scheduled t o  s t a r t  work i n  the  n e x t  few days 
on the Mt.Yashington property, 15 m i l e s  west o f  
Courtrnay. Vancouver Is land,  B.C. B e t t e r  Resources has 
recent ly  completed an underwr i t ing and t a x  f low-through 
f i n i n r i n g  t o  prov ide 11.640.000 i n  1987 p l u s  a f u r t h e r  
~l.O00,000 i n  1988.(SEE GCNL N0.134. P.3, J u l y  14,1987) 
A f t e r  tnese fundings the  company has a working C a p i t a l  of 
12.100.000. The e x p l o r a t i o n  program f o r  1987 i s  
budgetted a t  $1 ~ 0 0 0 ~ ~ 0 0 ~  

PAGE TYO JULY 15,I!'R7 

The c u r r e n l  tonnages i n  the LakeviewlOomineer zonc 
i s  235.900 tons d r i l l  i n d i c d t r d  grading 0.23 oz.gold/ t  
and 485.700 tons i n f e r r e d  grading 0.18 or .go ld l t .  

Holes 42 t o  48 were d r i l l e d  as f i l l - i n  ho les 
between holes 86-1 t o  86-6. l lo les 43 and 44 i n d i c a t e <  ;I 
l o c a l  p inch ing  o f  the  zone south o f  h o l e  86-2. Step-out 
d r i l l i n g  i s  planned south o f  t h i s  p inch  above the  l a r g e  
l i m o n i t e  seeps which i n d i c a t e  a f u r t h e r  extens ion 
southward. 

D r i l l i n g ' i s  c o n t i n u i n g  on a t i e r  above the  prev ious 
holes on 50-foot cen t res  t o  d e t a i l  t h e  ore  belueeri ho les 
86-6 and 86-9 t o  a s s l s t  i n  l o c a t i n g  a s i t e  Tor t.he 
proposed a d i t .  

The f i r s t  s e c t i o n  87-49 t o  87-52 was d r i . l l c d  5C f e c t  
south of Hole 86-7 which con la ined 6.0 f e e t  o f  0.205 a t .  
g o l d  per  ton. The second section. 87-53 t o  81-55, w a s  
d r i l l e d  50 f e e t  n o r t h  o f  Hole 86-7. The t h i r d  sect ion,  
R7-56 t o  87-58. was  d r i l l e d  100 f e e t  n o r t h  o f  Hole 
86-7. A second machlnr w l l l  be used on deeper h c l c s  on 
a t i e r  above the  prev ious d r i l l i n g  t o  c o n f i r m  reserves 
f u r t h e r  i n t o  the r idge.  

ORILL TEST STARTS ON - John G.Robertson. p res ident  o f  Reg 
ADAMS LAKE PROPERTY Resources Corp.. announces the 

s t a r t  o f  an extens ive d r i l l i n g  
program on t h e i r  Adams Lake p r o p e r t y  HE of Kamloops, B.C. 
t o  t e s t  2 massive su lph ide anomalies. Th is  work i s  p a r t  
o f  a program e n t a i l i n g  $400,000 expendi ture by @A 

mJJ&( RRE-V) 

$48.000 paynent t o  Reg, can earn a combined 602 i n t e r e s t  
i n  the proper ty .  Reg would r e t a i n  40% i n t e r e s t  car r ied  
f ree  through $400.000 of exp lo ra t ion .  

On the  proper ty ,  says Hr. Robertson, geochemical 
r e s u l t s  on one anomaly r e s u l t e d  i n  assays up t o  2.41 
lead, 1/3 o f  an ounce o f  s i l v e r  p e r  ton and good go;c 
and copper values i n  the  s o i l .  Th is  anomaly i s  onc 
k i l o m e t e r  l o n g  and i s  open t o  the  southwest. 

Reg has arranged t o  r a i s e  $100,000 by way o f  1 

p r i v a t e  placement o f  200,000 u n i t s  a t  501 per un i t  
compr is ing 1 share and 1 warrant exerc iseahle f o r  1 yea, 
t o  buy 1 share f o r  60L. 

PAWCONTINENTAL OIL LTD, 
SPENDING YILL R I S E  - U l d i s  U p i t l s .  p res ident ,  repor ts  
ALMOST FOUR-FOLD t h a t  d i r c c t o r s  o f  Pancont incnta l  

O i l  Ltd. have approved an almos 
f o u r - f o l d  increase i n  planncd expenditures f o r  th i  
1987-88 f i s c a l  year  t o  Sl8.lOfl,OOO f rom 14,700,000. Hr  
U p i t i s  i n d i c a t e s  t h a t  about 11% of the  budget w i l l  b 
used t o  p lace  e x i s t i n g  p r o p e r t i e s  on production, ?% f o  
development d r i l l i n g  and 55% f o r  e x p l o r a t i o n  d r i l l i n g  
a l l  i n  A lber ta .  

Pancont lnenta l  p lans t o  d r i l l  o r  p a r t i c i p a t e  i 
between 25 and 35 w e l l s  w i t h  i n t e r e s t s  ranging from 10 
t o  1002. I n  a d d i t i o n ,  the  company p lans an aggressiv 
seismic, land  and proper tv  a c q u i s i t i o n  program i 
severa l  new prospec t lve  a r r a i  i n  A l b e r t a  and E.C.  

ORILL TEST STARTS ON GOLD- Diamond d r i l l i n g  has s t a r t r ,  
SILVER CLAIMS NEAR STEWART on the  E a s t  go ld  mine prop- 

e r t y  o f  Sun Va l ley  Go1 
Mines Ltd. about 2 mi les  from t h e  Granduc a i r s t r i p  nea 
Stewart, 8.C. John P. Thornton, a d i r e c t o r ,  says i t  ha 
a h i s t o r y  o f  p roduc t ion  d a t i n q  from 1939 t o  1965; produc 
tlOn records i n d i c a t e  t h a t  46.25 tons o f  m a t e r i a l  hav 
been shipped, c o n t a i n i n g  1 .764  ounces o f  go ld  and 4.90 
ounces o f  s i l v e r .  The company has budgeted ahou 
$276,000 f o r  t h i s  program. 

FOR T l l F  RECORQ 
SICANM 1 N o u s  L TD.(SA-V)  has completed a 1  
documentatlon t o  acqui re flecor Stone lncorporo tcd  8n 

a n t i c l p a t e s  e a r l y  r e g u l a t o r y  approval. 
Slcanna has syrecd t o  s e t t l e  139,803.76 o f  debt b 

i ssue of 88.453 conman shs.at a deemed p r i c e  of 4 %  each 

VALLEY G N  M I K E S  LTQ, ( S V G - V )  

* NO.lIS(JULY 15. 1987) GEORGE CROSS NEYS LETTER LTD. * FORTIETH YEAR OF PUBLICATION ' 
.- 
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WESTERN C A N A D I A N  INVESTMENTS 

grade 0.18 or,goldlt An average 6-foot thlckness over 

tons. The 1987 d r l l l  program w l l l  be dlrected c h l e f l y  

The gold geochemlcal anomaly extends 3500 feet 

fIJEJR ?l-(PSkV ,T) 
DECISION TO PLACE THE PUFFY LAKE 60LD MINE I N  PRODUCTION the Central area glves an In fe r red  Reserve o f  485,700 

AT 500 TONNES PER DAY HAS BEEN ANNOUNCED 
The decision has been made by the d i rec to rs  o f  t o  conflrmlng tonnage and grade I n  t h l s  Central area, 

:nine i n t o  production. Preparation f o r  the construction north and a t  least  900 f e e t  south o f  the Lakeview-West 
of  the 500 metric tons per day concentration p lant  are Grld areas. Additional reserves w i l l  be sought by 
undernay. The project  i s  estimated to  cost $18,100,000 widespread d r i l l i n g  i n  these extension areas, 

Pioneer Metals Corporation t o  place the Puffy Lake gold 

including p lan t ,  mine preparation and working capi ta l .  
F i r s t  gold b u l l i o n  i s  scheduled t o  be poured I n  December 
1987 . 

Located a t  Puffy Lake, 14 miles north o f  Sherridon, 
45  mlles northeast o f  F l i n  Flon, northwestern Manltoba, 
the mine w i l l  provide permanent jobs for  113 people. 
Discussions have been held with the Department oq 
Yorthern A f f a i r s  toward the establlshment o f  permanent 
accomnodations in Sherridon. Corporate po l i cy  i s  t o  
h i re  loca l  and nat lve persons with the required skills 
and Includes the establishment o f  a t r r l n f n g  program t o  
cont inual ly  upgrade a l l  employee sk l l l s ,  Durlng con- 
struct ion,  crews w i l l  average about 100 people peaklng 
t o  about 150 people during the most act ive periods, A 
temporary construction camp t o  acconmodate 100 persons 
w i l l  be i n s t a l l e d  a t  the mine site. S i t e  work wl11 
s t a r t  as soon as weather conditions permlt, scheduled 
for Uay 1,1987. Construction and nlna preparatlon w l 1 1  
be substant ia l ly  completed I n  October when m l t l  tune-up 
w i l l  s tar t .  Throughput durlng the tune-up por lod 1s 
ant lc lpated t o  be 350 tons per day lncnas lng  t o  the 500 
tons per day designed capaclty as rout ine production 1s 
establlshed. Wodlflcatlons t o  the n l l l  may al low 
increased throughput. 

6o1d ore reserves are 1,350,000 tons w l t h  an average 
grade o f  0.23 ounce gold per ton Tin four horlrons, These 
reserves are c l a s s l f l e d  as probable and posslble wlth a 
fur ther  1,000,000 tons of the same grade geOlOgfCa11Y 
inferred. The ore zones a r e  open t o  substant la l  reserve 
addl t ions i n  two dlrectlons, A minimum mlne 1 l fe  of 8 
years I s  assured by the current reserves wlth the 
favourable geology provldlng a l a w  area w l t h l n  wCllch 
to  b u i l d  a long term operation, Dlamnd d r l l l i n g  1s I n  
progress as par t  o f  an aggressive program t o  contlnu- 
ously add t o  reserves on the ZO,OOo-rcre property, 
-CONTINUED ON PA6E fwo- 

I 
7 -( 8W-V ) 
, OPEN PIT 60LD RESERVES CALCOATED - 601d reserves a t  

Preliminary rough open p i t  calculat ions i n  the 
Lakevlew-West Grid areas Ind icate tha t  158,000 tons o f  
0.19 oz,gold/t and 0.95 or ,s l lver / t  o f  the above d r i l l  
Indicated reserve could be aval lab le a t  an average 6.6 
t o  1 s t r i p  rat lo,  Further d e f l n l t i o n  d r l l l l n g  will be 
requlred f o r  p l t  opt in lzat ion,  

BRNUCaPIA R- (CNP-V) 
MJOR LAND POSITION AND 60LDeSEMES - Ben Johnson, 
OPTIONED I N  CARLIN GOLD BELT, NEVADA chairman, and 

Andrew 
Ml l l lgan, presldent, report t h a t  Cornucopla Resources 
Ltd, has obtained en opt lon fm USX Corporation 
( fo rner ly  U,S. Steel Corporatton) t o  buy I t s  ent i re  
In te res t  ln the fvanhoe gold property I n  Elko county, 
Nevada, f o r  $3,250,000 U.S., payable $750,000 on the 
e f f e c t l v e  date o f  the agreement, $1,000,000 on 3lDec87 
and $1,500,000 on 3ONov88, a f t e r  whlch Cornucopla w l l l  
own the e n t l r e  property Interest ,  subject t o  a 5% net  
return royalty, ?he agrcHlrrrrt Is subject to regulatory 
approval, 

U l t h  over 13,000 acres, Ivrnhoe 9 one of the 
largest  land posf t lonr  i n  the p r o l i f i c  Car l ln  gold 
belt, I t  I s  d l r e c t l y  r l l g n e d  wlth a l l  the mJor gold 
deposltr I n  the belt, uhlch conprlse the largest proven 
gold reserves I n  the Unlted States, The property Is 
nor th of B a t t l e  UountrIn and Crrlln, Nevada, 

Already, a mlnerr l  Inventory o f  some 8,000,000 tons 
grrdlng 0,045 or,gold/t bas been es t rb l l rhed for a small 
por t lon o f  the acreage, The area o f  reserves I s  open t o  
the west and t o  the north where exploratory d r l l l l n g  
encountered hlgh grade oxlde mineral I r r t l o n ,  In 
addltlon, there are inportant unexplored a l tered rnes on 
the eastern arerr o f  the property uh lch have ye t  t o  be 
tested, Accordlng to Cornucoplr's gaologlsts, led  by 
consultant VIctor H o l l l t t e r ,  P,Eng. , the Ivrnhoe ground 
I s  'sm o f  the most p r l r e d  explorrtlon t e r r r l n  In  the 
Unl tad States,' hostlng very lmportrnt potentla1 for 
w j o r  add1 t l o n r l  discoveries and exprnrlon o f  reserves. 

The oxide reserves may be rmnab la  t o  'low cost 
surface a ln lng and heap leach productton, The hlgher 
grrde r u l f l d e  auter f r l ,  Mlch r ~ ~ w d s  0.1 ot.gold/t, my 
be u a n r b l e  t o  conventforirl a l l l l ng  processes. A major 
d r l l l l n g  program I s  belng pl lnned for the sprlng, 

Elrewhen, the Red lbuntrln project I n  SY Colorado, 
I n  uhlch Comucoplr has I 50% operrtlng I n t e n s t ,  has a 
t l g n l f l c a n t  proven gold rnd r l l v o r  resarve. The pro joct  
was recent ly s u r r r l r e d  by Yrlght Engineers 8s 
pot8ntlrlty hrvlng a $203 0.S. crrh operrtlng cost par 
ounce o f  gold, The pn l l r ln r ry  p i t  ckslgn contrfns 
12,400,000 tons o f  om grrd lng 0.027 or.gold/t and 0.79 
ot.s l lvar/ t  rt a wlste=to-on ttrlpglng r r t l o  o f  0.6 to  
I, Further news regarding Comucoplr's plans for Red 
buntr ln w l l l  also be mlewd In d n f i  months. 

FOR WT, WSHIN6TON PROJECT the Mt,Hrshlngton 
pro ject  o f  Bet ter  

Resources Ltd, 15 mlles west o f  C w x ,  Vancouver Island, 
B.C., have been calculated at  472,300 toni-- j radlng 0.23 
or,gold/t plus fma 0.98 oz.silver/t t o  1.94 oz.sllver 
per ton, uslng a 0.1 or,gold/t cut-off grrde and a mlnl- 
mum 6-foot n ln lng thickness, I n  rdd l t lon  t o  the rbovd, 
the d r l l l  lndlcstad low. grade reserves (0.05 ot / t  gold 
cut-off) partially aval lable by open p l t  minlng aethods, 
mostly In  the Nest 6 r l d  a m ,  to ta l  131,300 tons 0.07 
or,gold/t, 0.45 oz.sIlver/t, Inferred Iyrerves I n  the 
Central a n 8  are 485,700 tons grrdlng 0.18 oz~go ld / t ,  

Sn the Central area between the bkev l8Wdest  6r ld  
and baln8er rrerr, two dl-d d r l l l  holes by pnV4ous 
operr tors I n d l c r t e  the mfnerallred structure I t  cmtlnu- 
out through the ridge. One hole Intersected 10.6 feet 
o f  0,105 ot,gold/t and 0.22 ot.S11VW/t 8 t  th6 RftWt'8b 
fzed horlron, I f  the bold 1s concentr r td  I n  th8 b o t h  
6 feet  as suggested by the alncrrbgy the 9 feet world 

Cornucoplab Rat cash m$@rv@s of-about $5,000,000 
As a t  3owov86, Cornucop~a h d  6,731,526 sharor 

outs trndl ng , 

+ NO.l4(3MI)ARY 21, 1987) + W D ,  PtJBlISWO BY 6UR6€ CROSS REUS LETTER L T D o  + 
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WESTERN C A N A D I A N  INVESTMENTS 

I n  the Iskut River area 60 miles NU o f  Stewart, B.C.. 
the 16 Zone dr i f t ,  now underway. i s  I n  t o  a depth o f  140 
feet. The vein i s  very strong and extends much further 
than indicated by surface d i a m d  d r i l l i ng .  

There has been vlsfble gold spotted through the entire 
length of the dr i f t .  The width o f  t h i s  vein I s  5 t o  9 
feet and the vein extends klcu the d r i f t  level. The 
f ie ld  laboratory i s  now operating a t  f u l l  capacity and 
assays w i l l  be reported as soon i s  they are capleted. 

E.Y. Grove, W.Sc., I s  a t  the property now and has 
Previously Reported D r i l l  Hole Assays CStlMtCd a potential 4.000.000 tons a t  0.500 or.pld 

per ton are present for an In-ground value I n  excess o f  
one b l l l l o n  dol lars (Canadian). For recent 1.presrive 
reports that Include 124 feet gnd lng  0.659 oz.pld/t In 
the Cloutier zone d r i f t  and 45 feet grading 1.76 oz.pld 

grade gold values over a 400-foot s t r i ke  length. per ton i n  the Zephrln ZOM, ree 6CNL 211(86) p.2 and 
Omlneer I s  the eastern extcnslon o f  the LakeVlew the Underground developcnt diagram overleaf that page. 
Nest 6 r id  area on the 100% omed Mt.Wshington property The results of underground d i a m d  d r i l l i n g  have 
of Better Resources located 15 Bi les wst of C begun t o  indicate the next phare o f  underground devclop- 

._--._---___---___-__________________ 
Orl l l lng  I n  the Domineer zone has encountered 

ment which I s  schcduled t o  s ta r t  early I n  the New Year. 
of the previously d r i l l e d  holes on t h i s  zone. D r l l l l n g  (*V.T,W) 
1s contlnuing both to -the north and south of t lsBp mi 

Per Conon Share'. Basic $2.73 lot 
West g r i d  zone. Values range ftw 250 parts gold per Dlluted 2.68 1OL 
b i l l i o n  to over 6,200 par ts  per b i l l i o n  gold. 0 Extraordinary Itn 45D000.000 -- 

Par C a d n  Share.. f h s i c  S4.18 lot 
located 2.2 mile8 to the southeast o f  the Oonineer Diluted 4.02 lot 
zone. The orlglnal hole on t h i r  target intersect 
feet assaying 0.173 oz.gold/t. (SEE MAP OVERLEAF) 

holes d r i l l ed  t o  date over a 2.800-foot s t r i ke  1 Sales of Products 6 ServicesS1.969,500.000 S1.733.7W.000 
Earnings Before E x t r a  Itm 11O.OOO.ooO 22.500.000 

Net Earnings 155,000,000 22,500.0W 

A f t e r  prr fermd shire dlvfden4s. --------------------------------------------.------------ 
Assays f r o m  efght further holes I n  the r n n o ( T l c r - V )  -(Low) 

area and f i v e  further holes i n  the Wurex area a FIRST ASSY RESULTS - Results of assays o f  saqles fnm i 
expected shortly. ARE ENCOURA61N6 dup. f r a  trencher and fra CON 

(Ell-V) of the I n i t i a l  d l m n d  d r l l l  holes 
INITIAL DIVIOENO - E l i t e  Insurance Managwnt Ltd. on the i r  j o i n t  venture gold-silver Rock C m k  property 
IS 5L PER SHARE recorded net Income o f  S3.5DD.000. near Beaverdell I n  south central B.C. b v e  been,provlded 

outstanding, I n  thc 9 months ended 30Sep86. Pre-tax mm. m*w being 71L per average cmmn share by Tinto Gold Corp. and Logan Wines Ltd." 
" 

earnings amounted t o  $5,800,000 compared with a loss of DOH 3 218-223 5 0.206 - 0.20 
$300,000 i n  the l i k e  9 months i n  1985. Net income f o r  DOH 3 223-228 5 0.010 . 0.05 

DDH 1 74-75 1 0.046. .. ,0.08 

O.lI@ "6.75 
dollar of prwli lns earned I n  the l i k e  p r io r  period. Dump 8LNN select 0.220 '" )*1.88 
InvestnGnt- i n c m  total led S5.roO.000. up $3,800.000. -Trench 1420s 2 ft. chip 0.128 ' 0.10 

the th i rd  quarter was 11,100.000. DOH 3 228-233 5 .0.009 0.03 
Premium incow t o  30Sep86 ws S52.500.000. up ODH 3 248-253 5 0.012 0.05 

$23,500,000 or 81% fmm the 9 m t h s  l as t  year. The 
cost of c l a l n r  and other operating expenses declined DDH 1 167-170 3 ~ 0.16f 1. .0.10 
9.45 to 98t per flollar of, pnniums earned fmm $1.08 per 

1 . ,  Tmnch 8Ll5OS grab , 

b n a g m n t  say the excellent t h i rd  quarter results ------------------------------------------------------.-- 
put E l i t e  well on target towards met ing i t s  1986 net Additional samples fmn holes 1.2 and J i re  being 
pro f i t  projection of $4.800.000. TheNfOre. directors a r r i y td  and thefr  results w i l l  be k n m  soon. Tinto prc- 
have declared an I n i t i a l  quarterly dividend o f  5t per sldent Keith A. M l e  adds. 'So far, halet 4.6. an4 6 have 
sham, payable 15k86. record 30Nov86. 1180 been c w l e t e d  and tho d r i l l  11 en thrJbw'to N0.7 

E l i t e  I s  665 owed by set-up. where about a 300-foot bole' rlll be Jrilled'. 
(fTC-Alberta,l) and i s  the parent o f  E l i t e  lnsur- During t h i s  program soma r o l l  hl$$ VIN 

ance Capmy. rrhlch conducts a property an4 casualty geochemical analysis an4 qur$x-pyrite I 
l n s u n n u  buslners acrosr Canada and the wstem U.S.A. sampled. A l imi ted VLF-EM survey obtelne4 I 

COIWLTANT ESTIMATES 4.000.000 TWS - J.A. D I V I S D  
AT 0.5 WlcL 6N.D P/TOI AXE PRESENT 

tims LW., mports ttut Q tl*tr 

(sa-v) over the quartx veins. however. a very st- I..UI, 
-8 dlscoverrd mllich I S  being d r l '  

WCNtIrY Of Resultr achieved so fa r  are I 
proved tMt I p l d  ~ 1 n ~ ~ l l Z . d  * t v - - - v -  ----- -- -.r S k y 7 l u  C-1- 

I 
! 

c l i i a  and carries gold to a depth o f  i t  least IW Wt. 
L----- ++.tl4(mER s;-~PM) 71 - ~ D , . ~ V B L ~ S I R ~ M ~  C O P Y R I B ) ( F T ~ - B V - ~ E O W - ~ O S S ~ ~ P + - -  
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WESTERN C A N A D I A N  INVESTMENTS 

(6l.GV.l: GALCF-Nasdaq) tmnches. Holor LW6-13 through LV86-18 =re d r l l l o d  m 
SEPlEHBfR 6OLD PRODUCTION - Robert M. Frledland. chainun east o f  holes on the second t i e r  
ROSE TO 10,WO OUNCES o f  GIlactlc Resources Ltd.. of the trenches. 

reports record monthly gold D r i l l i n g  t o  date has tested an area of 550 feet  by 
production i n  September o f  over 1O.ooO ouncos from the i r  350 feet  and has encountered signif icant gold values. 
S u e l t v l l l e .  Colorado. gold mine. bringing to ta l  produc- Arsays for holes LV86-19 through LV86-21 a re  expected.in 

t o  about 34,000 ounces of  gold and 41,000 ounces of ' O r l l l l n g  i s  now underway on tho Dc*IIaeer.slde of 
si lver. Septemtw production was about 15% higher than feet east o f  the trencher and d r i l l i n g  on 
August monthly output despite unseasonably heavy ra in  zone. Two holes on tho. Domineer. i n  1983 
and snow due to  the passage of s t o n  system from the . assaying 0.19 or.gold/t and 11 ft. assay- 
6ulf o f  k x l c o  which caused the recent floods I n  the o ld l t .  The C i n t  hole I s  tast ing a larw 
RIdWStC!rn United States. S u l t v l l l e  mining operations M l c h  might be the source of the gold Ib 
b v o  continued n o m l l y .  both the Domineer and Lekeview zones. Surface v l l ue l  

The appmximto 1,550.000 tons of mined ore on ' t tm 0.40 oz.gold/t havo. k n  obtained fr&, 

gold, of which abOut 76.500 ounces w i l l  be recoverable A diamond d r i l l  ~ ~ c h l n r  I s  now a t  uDrk an tk llurer 
through continued leaching. Mining,' crushing. loading .2 miles southeast of the Lakrv lw :?one. 
and pad expansion ac t iv i t ies .  am continuing round tho I n  the. Murex zono returned 52..3.:fed 
clock I n  an e f f o r t  t o  'colpleto thc loading o f  between ez,gold/t. Sea OtheF; i n tanec t i on  Shod 
2.ooO.000 Jnd 2,500.006 t M . S  O f  OW. ,under ]tach ihi,S. bore. TM ~ u n x .  rom MY represent i 
yew, which. w u l d  contatn' up to 120.000 ounces o f  ge u r g e 6  , . . 

recoverable pold. 6ett.r Resources n c c n f l y  inhorncod .a,. .prf 

that  It i s  tw ear ly  t o  accuratoly p n d l c t  the prcent -  reare working c a p l t ~ l  to $720,000, 
age of recoverable ounces that w i l l  k absorbed by tho 
recovery f a c i l i t y  before the end o f  the fourth qwrter .  -(lEL-V,l;NEXF-Usdaq) ; 
but tlut the recoverable ounces lmlch -in I n  invent- M NEU MlLL HAS - Jean-Pierre Janwrd.,pmsident of 
ory on tha p l d  a t  the end o f  tha yoar w i l l  be recovered 1 
I n  1987 and w i l l  augment currently schodulcd 1987 announces tha t  t t w n n a  ~(~O-WII p r  
production: - , day m i 1 1  has started operation a t  t he  Erlckson gold 

t i on  since the gun86 I n i t i a t i o n  o f  coamrrcial 'leaching ~. 

heap leach pad t o  date contained S a m  90.000 ounces'of '.. .' 

.. . .> 

Wr. Frledland says, 'MIIN s l to  management motes .ooO shares a t  ' $7.05 rhich. 

' ~ . )  

STARTED AT CASSIAR Total E r i c b o n  k t O U M 8  Ltd.. 

LV86 -18 4.0 .46 
MX86 - 1 52.3 .174 

plus 8.9 .080 
plus 10.0 .112 --------------------____________________------- 

Diamond d r i l l  test ing I s  continuing wi th  two d r i l l  
,rigs.,on the LakevlerUest 6 r l d  zone, Domineer. rone.and 
Murex zone. on the Mt.Washlngton proJect 15 miles west 

( minr. 7 R i l O S  SE oc Cassiar. 8.C. 
Thr const rwt ion o f  th mi11 I s  c o c l r t e d  7 -ti 

-@Z-V) 
/ / ' FURTHER C@iFIRMTIoKoF WLD I N  TKNCMS 

3o I ~: - . .  --j 1.27 i X-CUT 23809 0 , ., 

Hole 120 23863 656 133-168'" . '  35 7 ;  0.93 
Hole 121 24000 68d 176187 

. 
219-231:,. :_ ii c;, 0.14 

29 1.- 0.15 i 
.Mole 122 24058 70d . 245-270!; I., 25. ;< 0.15 
Hole' 123 23976 5Zd 172;228>; ':. 51. + 0.B 

RECEIVED FROW NEW D I W  DRILL HOLES 

LV86 - 7 6.0 ft. 0.205 
I!uuuuL-- 

of Comox. Vancouver 1sland.B.C. 

on i road 75 feet e i s t  of the trenches on tho Lakevlw 
D r i l l  holes 80. LV86-1 through LV86-6 w r e  dr i l l ,&  

(SEE 6CNL W.178.P.1. 16,1986. 
.TM;..ASpYS,:: AWi:S4 ION 

- 8  7.5 
- 9  5.0 
-13 2.4 

LV86 -14 5.2 
-15 2.0 

plus 15.0 
Including 5.0 

-16 7.0 
.plUS 1.5 

-17 5.0 

Hole 124 23931 634 176;207r. "37 -- 1.07 , 
Those ' holes and cross-cuts $ve inW4ictod 5th.. 

Boar 20110 over a s t r i ke  l m g t h  .Of 

. "~ .. . -----.------------------.----~--------~----- .-----------) . 8" i 
f"t.%Jbstaliblall 

KW;. :~ ,<olk i  -of:.:lar grado gold . ~ i n e ~ l l z ~ t l d i T h a l o  4 r W  

. .114 
,130 
.183 
.28 
.234 
.114 
.278 
.367 
.072 
.39 

ahdad o f  schodule and the mi11 start-up ) I s  procndlnq 
yoathly. h n a p g t  anticipates tha t  the,deslgn of thd 
new plant w i l l  resu l t  i n  reduced opi rat ing costs and 

1 
( W V )  

* Increased precious a r ta l s  recovery. 

DRILL CUTS 37 FEET - Robert 6. Hunter, pns ldent  o f  North 
OF 1.07 OZ.GOLD/T Amertcan I h t a l s  Corp.. reports a w y  

results from the underground devol- 
opmnt and surface d r l l l l n g  program undetway a t  I t s  
&olden Dear proprrty a t  Dcasa&ake. B.C. 
smLinDBlrrrasumERcEeI.nmOZ.MKDLI I X-CUT 23784 0 - 0 -  25 Ft. 0.54 , 



'Lv 86-9 
LV 86-10 
LV 66-11 
LV 86-12 
LV 86-l3 

'LV 86-14 
'Lv 66-15 
Mdins 
'LV 86-16 
.Lv 86-17 

BETTER RESOURCES LTD. 

. 

Y- 

MT. WASHINGTON PROJECT ; 
I ,  

15 MILES WEST OF COHOX, 
VANCOWER ISLAND, B.C. - 

COMPILATION MAP , ?  
1 

f 
2, <. 
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PROPERTY FllE 

o ~ a  CROSS MEWS LETTER lTD.N0.142( 1986) 

p _ L I P , ( m y - V )  
cOClTfClUEO F W  P A S  OllE - McLeod Young Weir / Intemrt ionr l  SA has acted IS 
agent, evaluating and introducing the acquisition and 
have bwn asked to provide a fairness opinion on the 
acquisi tion. 

An extraordinary meeting of shareholders wlll be 
called fo r  mid-August to consider approving the acqui- 
s i t ion  and a name change. Regulatory approval will h 
sought. Applicrtions fo r  l is t lngs on Un Toronto and 
Awrlcrn Stock Exchanges are b a a  prepared. 

L - V )  
INTERESTIHG 6OlD VALUES REPORTED FROM 5 SURFACE TRENCHES 

Precious metal, gold and si lver r ights to th8 
formerly copper producing Mt. Wathlngton mine, 15 miles 
m s t  o f  COIOX, Vancouver Island, B.C. have been held by 
Better Resources t ta i ted shco 1979. A t  that time, 
Better Resources Issued 200,000 treasury share to 
rcqulre 100% i n t e r t t t  I n  4 Crown granted c l a l r t  and 130 
mlts. Recently, Better Resources staked additlonrl 
property to  brlng the holdings to  250 units. The base 
meal r lghts on tlm property am held by Fording Corl 
SOS and Imperial k k l s  501. The c l r i u  wrn explored 
i n  th8 1910's by Calnco, 1950's by llorendr and 1962 
through 1974 by €%so Exploration, a l l  i n  search of wjor 
copper deposits. On the basis o f  the rvsul t t  o f  these 
programs, Better Resources i n  b y  1986 sold 100,OOO 
tmrsury shares a t  2oL each t o  raise $2O,OOO uhicb has 
beem spmt to clean out f i ve  old trenches and dig 16 new 
t m a c b  along a geological horlron carrying gold values 
 show^ In  roil sampling and old records. Them trenches 
8re 50 to 70 feet apart on the west slde o f  m. Washing- 
toa and about 2,000 feet to  the s o u t h s t  o f  the main 
copper open p i t  I n  what I s  called the Uest 6r id  ~akevieu 
Z01)8. f)N gold and si lver values fra f i v 8  o f  these 
t m c h s  lnclude: 

3 f t e  O f  4.3 OtogOId/t; 5 f t o  O f  Oo7M ote*ld/to 
4 f t o  Of OoS7 OZowId/t; 7.5 f t o  O f  I e I  OtowId/t 

(SEE lREM ASSAY PIAN OVER LEAF PA6E OllE THIS llEyS 
LETTER). The assays from the rest o f  the trenches art  
expected to be reported i n  the next feu weeks. The 
results lndlcrte a torn o f  gold i n  rassiv8 sulphides as 1 
r filling I n  a thrust fault, r Hanto type deposlt, over 

feet and up to  a U X ~ M  o f  30 feet. dipping 20 degrees 
to the s o u t W t .  TIM mineral i r r t im exposed 1s simllar 
l a  character and contained i n  I rirllrr f l r t - l y ing  
structum as the Domineer tone 2OOO fmt to tho east 
uhlch amrrgw O e 2 5  OZewld/t rmd 2e77 or.sllver/t over 
9,s fmt thick by 150 feet lmg. T)nn 1% 8 S t t p n O  
pmbabl l l ty  that tho tow 1s coatinuour be- them 
8rtposum through the rldge. W caprny i s  phnning a 
dtmmd d r l t l i n g  program 8s soon as the mt o f  the 
mmpllng i s  evalurted. A n W e r  o f  brokengo fim have 
8xprrssd Interest In undemrltlng a tax fl-through 
rhrn financing fo r  Botkr. 

8 l m g t h  O f  u)llt 1,750 f W t  With t h l c b S S  O f  6 to  10 

f i ( P , ( = V , T , n )  
CllM ma 

$33,483,000 $31 ,153,OOO 
- 
R8mw 

PAGL Tyo JULY 24, 1986 
M y b d e n u  sales v o l u r  Incrwsed SUbSbntfrlly, mm 
than offsetting a decllne I n  the rverrw price fm 
$3.65 U.S. to  $2.68 U.S. per pound. blybdenun I s  
curt.snt1y qUOkd a t  $3 U.S. per pound on the spot market. 

P1acer'S cash flow fror, operations m i n e d  post- 
tlve, although a t  r reduced level. The cash balance 
increased by $1,467,000 to $15,798,000 I n  the 6 months 

Construction o f  the $17,000,000 solvent extraction 
and e l t e t m d n  plant a t  Gibraltar Mlnes I s  on schedule 
and within budget. Erection o f  steel has started. The 
plant i s  expected to begin production o f  cathode copper 
i n  the fourth qwrter a t  a rate o f  5,OOO tons per year. 

Regfond exp~oration, budgetkd a t  $375,000 wfll be 
directed primarily to  the discovery of new copper reser 
ves. The program will be funded by an Issue o f  tax  
flow-through comon shrres a t  $19 each and by a $107,000 
mlneral explorrtion grant fm the government of B.C. 

PROGESS Ow ISKUT RIVER - The i n i t i a l  phase o f  d r i l l i n g  
6ocO PROPERTY REVIEED o f  522 rrtm I n  5 holes has 

been coapleted on the SNIP 
property I n  the I rkut  River area o f  WY B.C. It tested 
the r l n  tone over a 2OO-aetm str ike length. (SEE DIA- 
6 W  OVERLEAF). I n  reporting this, R.K. Hetolittky, a 
director of balamm Resources Corp., says DDH-1 i s  lo- 
cated 5or, east o f  and s(kr above Tranche% 1 and 2 uhlch 
returned hlgh grade gold valuer I n  prrvious programs. 
-3 and 4 rn 100 and 2008, respectively, east of 
DfWI. A minerallred and sheared tone o f  rtagreywacke 
was encountered i n  Wl over an 8 5  Interval. Dissem- 
inated pyrite and quartz-carbonate stringers am comm. 
Harrow Intervals o f  war massive pyrite, qwrtr-carbon- 
ate veins, and s8ctions with disseminated chalcopyrite 
and sphalerik we prasent throughout the minerdized 
section. fha mln8rrlization I s  similar to that I n  the 
hlgh gra& Tmnch 1 (0.92 ot.gold/t over I.; 2e17 over 
2.h and 0.29 over 5 i n  3 separate Z O W S ) .  B 3  
encounterrd r s i r l l r r l y  mtnerallred tone. OW-4 cut 
weaker disseminated pyr i te 8inerr1itr t ione 

OO)(-Z pstrd a prral1et s t ructun 100. SY o f  the 
main zone, This structure u8s identi f ied by surface 
chip maples coll8cted i n  a secondary creek gul ly over a 
2OOr horizontal and 15th vert ical interval. Assays o f  
grab saaples trkon I n  pravious pmgr- there ranged 
fm 0.17 to 1.21 or.gold/t. The entim hole i s  nlnerc 
alized wlth disseminated pyrite. h r m  intervals o f  
.on intense s b r l n g ,  quartz-carbonate veining, massive 

D O M .  100. to t)H east, also cut si8ilrr shearlng and 
mineraliz8tim i n  th is  zone. 

Th geological and trenching clyw we hggfng Core. 
They p l rn  further t m c h l n g  WY o f  the tro zones dr i l led 
and will prrpan drlll pads to  help test the mi exten- 
sfon o f  the knom r ineratired toner. Suples fm DW-1 
to  00)(-3 a n  being assayed i n  Cainco's laborotory. 

- -  V 

WIdd 3 0 3 U n 8 6 e  

L ( D L w - V )  

P p l k ,  m d  d l t m M t 8 d  Ch8lCOpytfU 8- prtsel~t. 

~#mnmarrrra(LSe-V) 
SENIOR APQOINTENTS ANWOOWCED 0 Ed DoMfIr PrtSIdant Of 

Lifestyle 6everage C o w  
oration, announces the appointaent o f  C.K. Ptth8mllb 
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PROPERTY FILE 

1930.8: Placer gold panned fram Oyster River 

3940: McKay brothers discovered gold-quartz veins -& 
Washington (Domineer 2-b 

1944 - 1945: Cominco trenched and &are adit at Domineer - -  - - 
1951: Noranda drilled 13 h e h s  mrkb of Domineer (low-grade Cu) 

1956 - 1958:- H o u n t  Washington Coppes  Company/No~an&a joint venture - built road to W e s t -  - detailed exploration = s b w k n c p  oa 
site of present p i t  - at latter site, o u w  f T a t - L m  zane uf copper 
mineralization 

Creek and at 

/ 
1963 - 1964: Cominco drilled 22 more bles Z W O U R ~  D o m h e e r  aplcl on 

Central Ann 

1965 - 1966: Mount Washington Coppets mined am& a~prox- 
350 000 tonnes at 1.16% Cat a.34q-t Bur L7-1g/t Ag 

4 

1973 - 1974: further exploration and &.kXlirq e t e t t a  Resources, 
Mount Washington Copper am2 -ria1 O i l  Limited 

1980 - 1982: precious metal rights acquired by W,Botel and H-Veerman 
and sold to Better Resources Limited 

s.1983: Better Resources discovered ectensive gold-silver 
mineralization at the - d e w  zone on the west side of 
West Arm L 

1983 - 1988: 
. -  

exploration by Better Resources focussed on a Zlat-lying, 
tabular zone of gold-silver mineralization extending through 
West Arm and connecting Lakeview and Domineer zones 

I r / ’  

1989: most recent drill indicated reserves-published by Better 
Resources: 550 300 tonnes at 6,75g/t Au and 32.2g/t Ag 



LATE TRIASSIC : - 
0 

. 
deposition 02 X8ruta.a P o ~ t A a . .  
thick sequence of basaltic f l a w s .  tuffs, 
volcanic breccia, minor lhestane ' 

. . . . . . . . .  .UNCONFORMITY - (erosion) . . . . . . . . . . . . . . .  
LATE CRETACtoQS: - deposition of I aarho  6x0- . - sandstone, siltstone, madstom, minor coal 

. . . . . . . . .  .UNCONFORMITY - (erosion) . . . . . . . . . . . . . .  .' 
# :  

MIDDLE TERTIARY: - 

* 

LATE TERTIARY 

QUATERNARY 

Mount Washington volcaao 
intrusion of McKay Lake stock (35 m.y.B.P.) 
complex volcanic history producing pyroclastic 
deposits, several generations of dykes and sills, 
numerous and varied breccias 
contact metamorphism and silicification of older rocks 
formation'of low-grade copper mineral dmpoaita with 
minor gold, silver, molybdenum 

regional development of extensive sub-horizontal 
fractures and breccia zones at various levels in the 
stratigraphy 
northwest trending block faults w i t h  significant 
vertical displacement 
widespread low-temperature alteration and mineral 
deposition in new-formed system of steep and shallow 
fractures 
formation of gold-silver-copper-arsenic niaesrl deposits 

glaciation and erosion 

7 N '  



.- 

LJ 
Figun 819. h u n t  Washlngion 91.3 prospect (geology r m d l f l e d  after 

Carson. 1972). 

.. 



Better Resources Ltd. 
' ' " * w ? T Y  i ' " . V S  FILE 

CONTACT: Dennis C. Baxter 
Trading symbol "BRZ" 

HIGHLIGHTS: HIGHGRADE IN TWO HOLES l00FT APART 
PRELIMINARY RESULTS ON METALLURGY 
INDICATE 90.8% RECOVERY 

A series of three holes drilled at 100ft. spacing from 
surface at 500ft. to 700ft. north of the portal in the 
Lakeview area cut the zone with the following values: 

HOLE# INTERSECTION (FT.) 
88-174 6.2ft 

including 
and 
88-176 
including 
and 

All intersec 

88-175 6.6ft 
4.5ft 
.5ft 

9.6ft 
.7ft 

1.0ft 

ions are cue hic 

GOLD/oz/ton 
.048 
.937 

1.01 
2.84 

2.66 
1.86 

.413 

SILVER/oz/ton 
0.62 
4.43 
4.92 
10.10 
1.16 
4.52 
4 . 2 3  

ness on t ; f at lying zone. 
Additional drilling in this area will confirm the grade of 
this area for proven pit reserves. Two rows of holes at 188 
ft. spacing further north on the gold geochemical anomaly cut 
the zone but mineralization was sub economic over mining 
thickness. Drilling is continuing to expand reserves south 
of the portal area. 

One drill hole was deepened on the Oyster Breccia 8000ft. 
north of the Lakeview zone. This hole was extended from 604 
to 1777ft. in highly altered Comox and Karmutsen breccia. No 
economic gold was found but the extent of alteration in this 
large collapse structure deserves considerable further 
investigation. A coincident gold, arsenic, antimony geochem 
anomaly along the southeast side of the breccia zone will be 
drilled once sites are prepared. 

i 

flotation conce 
rt on this phase 
d .  However, the . -  

Preliminary results are available from metallurgical testing 
of flotation concentrates from the Mt. Washington ore. 
Cyanidation of a bio-oxidized concentrate gave 89.5% gold 
recovery with a low cyanide consumption. Combined recovery 
with a marketable ntrate gave 90.8% gold 
recovery. A rep0 of the metallurgical 

3 is awaitei se tests show that the Mt. 
3ton gold can be extractea effectively, and at 
itive capital and operating costs. 

L - L .  xesT;in( 
Wash i n( 
compe t. 

", . . 

Suilc 201 . 71 7 ilicsl Pendw Slreci. l'ancoiiiw. Briiish Columbia V6C iG9 Trlrphone (604) 684-4320 



PROPERTY FILE 
BETTER RESOURCES LIMITED, 
343 1 -Bowen Or i ve, 
Richmond,B.C. V7C 4C6. 
(604) - 277-1405. 

NEWS RELEASE . March 8, 1984 

James F. Bristow,P.Eng.,president, reports that additional assays have been received from 
samples split from core of diamond drill holes 83-1 and 83-2, drilled last fall on the 
Mount Washington property, Vancouver Island. This additional sampling was recommended 
by Dr. K. E. Northcote,P.Eng. during his January,l984 review of last year's programme. 

As reported !;rst. year, hale 83-1 encar-Jnterec! l@-? ft, @f 0-19 cz./tcn sc!d and 0.87 oz./ 
ton silver and hole 83-2 cut 9.0 ft. of 0.289 oz./ton gold and 3.41 oz./ton silver under- 
lain by 23 ft. grading 0.033 oz./ton gold. 

Recent assays have outlined an adjacent low grade section in hole 83-1 of 20.5 ft. 
grading 0.016 oz./ton gold and extend the low grade section in hole 83-2 to 41.0 ft. 
grading 0.030 ot./ton gold. 

Deeper in hole 83-1,three 6 ft. sections assayed 0.013,O.OlO and 0.032 oz/ton gold and 
deeper in hole 83-2, three 6 ft. sections assayed 0.01,O.Ol and 0.012, one 4 ft. section 
assayed 0.044 and a 9 ft. section assayed 0.010 oz./ton gold. 

The repeated zones of alteration evident in the drill holes with their attendant low 
values in gold suggest two important possibilities: one is that there could be several 
bands of gold mineralization controlled by alteration, or, that in some areas the whole 
zone of alteration beneath the main ore zone may be of high enough grade to make ore. 
The total zone in hole 83-2,assayed last year averaged 0.104 oz./ton gold and 0.96 oz./ 
ton silver over 32 ft. true width. An extensive area of high gold soil sample results 
obtained from samples collected on what is believed to be the western extension of the 
zone drilled also suggest multiple zones of mineralization. 

Several major Vancouver based mining companies have expressed interest in the gold 
;stcnti;l c f  !3etteTis kls;;;;t liccghingtoa pmpert j? m C  x e  reviewir;g the data with t he  
intent of making offers to participate.. 

BEHALF of the Board of Rirectors of Better Resources Limited, 
-yL?&z*- 

F. Bristow,P.Eng. President. 

The Vancouver Stock Exchange has neither approved nor disapproved the infortmation 
contained in this release. 
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