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INTRODUCTION: 
T h i s r e p o r t i s based on a one day i n s p e c t i o n 

o f the mine accompanied by 13r« O ' N e i l l , t h e C o n s u l t i n g 

G e o l o g i s t of the Company, and a s t u d y of t he Company*© maps 

c o v e r i n g a b o u t an e q u a l t i m e . The i n t e n t of t he e x a m i n a t i o n 

was n o t to f i n a l l y d e c i d e a s t o t he v a l u e o f t he mine-, b u t 

to d e t e r m i n e w h e t h e r a more t h o r o u g h e x a m i n a t i o n was j u s t i f i e d 

by the showing, -erhen b a l a n c e d a g a i n s t th« p r i c e a s k e d f o r t he 

p r o p e r t y . 

SITUATION: 

The p r o p e r t y i s l o c a t e d in the Golden Mining 

l i v i s i o n , e i g h t e e n m i l e s by road w e s t of l n v e r m e r e a A b r a n c h 

of the C .P .Ry . i s a b o u t a m i l e beyond Inve rmere and t h e 

s t a t i o n i s knows a s A t h a l m e r . 

TOPOGRAPHY: 

The mine i s s i t u a t e d n e a r the b o t t o m of a 

b a s i n , j u s t a t t i m b e r - l i n e , the t u n n e l p o r t a l s b e i n g on the 

S-SS s l o p e o f a b a r e r i d g e , the lower one a t an e l e v a t i o n of 

abou t ?800 f e e t , 

The camp and m i l l a r e 300 f e e t lower n e a r the 

l i p of t he b a s i n , l a t h e v i c i n i t y of t he mine p o r t a l and 

camp, t he h i l l s l o p e s atr* s t e e p b u t smooth, b u t many p a r t s of 

t he a r e a a r e v e r y rough ^.nd. p r e c i p i t o u s . 

WATBH TIMBER & POWER: 

S p r i n g s i n the b a s i n s u p p l y w a t e r f o r t he camp 

and a r e b e l i e v e d to be s u f f i c i e n t f o r the $0 t o n m i l l a l s o * 

There a r e s p l e n d i d s i t e s f o r w a t e r - p o w e r deve lopmen t on Toby 

Greek , a l o n g the srsrad, a t an a i r l i n e d i s t a n c e of 3*4" a i l e e 
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from the m i n e . 

The power used a t p r e s e n t i s i n t e r n a l -

combus t ion e n g i n e s , 

S ince t he mine i s a t t i m b e r - l i n e , a l l t i m b e r 

mus t be h a u l e d u p . The Company have a s a w m i l l on t h e r o a d 

&hree o r f o u r m i l e s from t h e mine, where t h e y c u t and saw m i l 

t h e i r t i m b e r , which t h e y s t a t e c o s t s $2Q p e r M,, d e l i v e r e d 

PEGPFRTY; There a r e e i g h t o r t e n c l a i m s i n t he g r o u p . 

The p r i n c i p a l o n e s .are Crown Gra n t e d ; two o t h e r s a r e h e l d 

u n d e r l e a s e and bond a s b e i n g of p o s s i b l e l a t e r v a l u e i f t he 

o re p i t c h e s beyond the l i n e s of t he c l a i m s owned. The 

P r o p e r t y i s h e l d u n d e r l e a s e and bond ~by t h e V i c t o r i a Syn­

d i c a t e ( t h e B r i t i s h Columbia o r g a n i s a t i o n o f t h e Mond H i c k e l 

Co.) from the Honorab le Randolph B r u c e , L i e u t e n a n t Governor 

o f t h e ^ r o v i n c e . The p r i c e a sked by the V i c t o r i a S y n d i c a t e 

i s 1 3 1 0 , 0 0 0 ; $110-,000 c a s h t o c l e a r the c l a i m s of Mr, Bruce ; 

the p u r c h a s e r i s t he rm.1 lowed t o o p e r a t e t he mine f o r two ;years 

p a y i n g 15$ r o y a l t y , to a p p l y on p u r c h a s e p r i c e e on a l l 

concentrates produced; the remainder of the purchase price 

($200,000) is due at the end of 2 years. The General Manager 

of the Company is Colonel H.K.Yuill, Victoria Syndicate, 

KaslOg ' i .G. 

TRANSPORTATION:The branch of the C.P.Ry* at Athalmer runs two 

trains weekly in each direction, Prom this station X a good 

mountain road leads for 12 miles up Toby Creek to Jaokpine, 

a teamsters camp, thence up Spring Creek over several switch­

backs six miles to the mine, 

An aerial tramway can be built to the valley 

of Toby Creek, having a length of about three miles, at an 

estimated cost of $60,000. 
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Ore and concen t ra te i s now be ing hauled down 

for about $6 p e r ton; t h i s f igure inc ludes h a u l i n g back the 

necessary s u p p l i e s . jc'or an up h a u l on ly , the charges a re 

from $15 to 1 ^ Pe3r t on . hau l i ng i 3 now being done l a r g e l y 

by t rucks i n the summer and by c a t e r p i l l a r t r a c t o r i n the 

F-iriisrc 

Snow did not prove any g r e a t handicap to the 

work l a s t w in t e r a l though the re was i n t e r m i t t e n t t r o u b l e from 

d r i f t ! ? : , 

KISTOBY: The mine has been worked tov many y e a r s by 

Mr. Bsmce, who took- out the h i$3 grade p a r t s of the carbon­

a t e -.ores and shipped them d i r e c t to the s m e l t e r . He i s sa id 

to have made a ne t p r o f i t of no t l e s s t h m ■350,000* The 

h igh-grade carbona tes being p r a c t i c a l l y exhaus ted , he df fered 

the p rope r ty for sa le and i t was taken over by the V i c t o r i a 

Syndicate about two y e a r s ago. They have done a cons ide rab le 

amount of development, and b u i l t a $Q ton f l o t a t i o n m i l l to be 

used as ft p i l o t p l a n t . 

BSVELQPHHOT: The mine has been developed ~^oy t h ree t u n n e l s 

a t e l e v a t i o n s of 8100, 8000 and 7^00 f e e t , and by numeraous 

i n t e rmed ia t e b l i n d l e v e l s . Most of the upper l e v e l s have 

caved; d i s r e g a r d i n g these e n t i r e l y and c o n s i d e r i n g only the 

78OO f t l e v e l ( the l o w e s t ) , and the now a c t i v e i n t e rmed ia t e 

l e v e l s between i t and the 8000 f t l e v e l , t he re i s approximate­

l y the fol lowing foo&age:~ 

d r i f t s and c r o s s c u t s on the 7600 f t l e v e l 4300 f t , 
do 7619 ■ {00 M 

do . • •• 800 * 
Raises on a l l of above l e v e l s 600 n 

Winse below the 7600 l e v e l 100 n 



• 4-

I t should be noted t h a t the 7819 l e v e l i s 90 

f e e t v e r t i c a l l y above the 7800 l e v e l , and t h a t the 7900 l e v e l 

i s 120 f e e t v e r t i c a l l y above the 78OO. The face of the 7800 

tunne l i s 2100 f e e t in from the p o r t a l 

a$0Ii)GY: The mine | « in gray, s i l i c i o u s , :,:h. •;.:?:sian l ime­

s tones of the Mt„ Nelson formation of the 'Puree 11 ' S e r i e s of the 

l a t e Pre-Cambrian age . The l imestone i s o v e r l a i n by s c h i s t s 

and. massive white q u a r t z i t e s be longing to the same S e r i e s . 

Unconformeble sha l e s outcrop above the qu&rtz i te h igh up on tb.e 

mountain. 

The known ore a l l occurs in the upper 60 f e e t 

of the l imestone oeds, and i t s l o c a t i o n seems to be e n t i r e l y 

governed by i n t e r s e c t i n g fo lds in the s t r a t a . 

Folding has taken place a long th ree sepa ra t e 

axes , as fo l lows: The a x i s of the major fold ,which i s a r a t h e r 

gen t l e o n e , s t r i k e s nea r ly n o r t h and south and p i t c h e s down to 

the no r th a t an angle of approximately JJtt; 0 i l ^ i 8 a n t i c l i n e , 

p o s s i b l y before i t s f f o r m a t i o n , a smal l fo ld or wr inkle having 

a curved a x i s averaging U 7GW W has been formed, t h i s p a s s e s 

over the top and down th# f lanks of the major a n t i c l i n e , show­

ing a f i a t bow shaped form in e i t h e r h o r i z o n t a l or v e r t i c a l 

p r o j e c t i o n . I h i s **wrinkle" con t a in s the o rebodies of the mine, 

but they a re some whet l o c a l i z e d by the presence of smal l fo lds 

or c o r r u g a t i o n s whose a x i s i s more or l e s s p a r a l l e l to t h a t of 

the main f o l d . Ore was f i r s t d i scovered a t the apex of the 

major a n t i c l i n e where i t i s crossed by the e a s t - w e s t w r i n k l e , 

and has 'he^n followed downward to the s o u t h - e a s t and downward 

to th© nor th west to near the p o r t a i , and near the l a c e , r e s ­

p e c t i v e l y , of the 7800 l e v e l , in a lmost cont inuous o r e . "Viewed 



in a broad sense the ore body might be said, to be a "pipe" bent 
o o 

i n a. p l a n e s t r i k i n g f 70 W and d i p p i n g $Q n o r t h w a r d , w i t h 

ooth ends p o i n t i n g downward ( s e e m a p s ) . In t he s w e l l s formed 

by the f o l d i n t e r s e c t i o n s o r e a l m o s t i n v a r i a b l y o c c u r s ; i n t he 

squee&ea p a r t s i t i s u s u a l l y a b s e n t , 

At the t o p of the o r e - b e a r i n g l i m e s t o n e t h e r e 

i s a t h i n s h a l e bed , or p a r t i n g ; below t h i s p a r t i n g t h e r e a r e 

two o t h e r t h i n s h a l e beds ; the d i s t a n c e be tween them v a r i e s 

from a few i n c h e s up to twen ty o r t h i r t y f e e t . D u r i n g the 

f o l u i n g t h e y have a c t e d a s a p l a s t i c m a t e r i a l and f lowed , so 

t h a t t h e i r p r e s e n t t h i c k n e s s v a r i e s from a mere l i n e t o s i x o r 

seven fe# t« The ore forms u n d e r n e a t h t h e s e s h a l e b a n d s , some­

t i m e s under o n e , somet imes u n d e r a l l t h r e e . 

Sometimes o r e e x t e n d s from one s h a l e band t o 

the o t h e r bu t more o f t e n t he downward sequence i a , s h a l e - o r e -

bar r e n 1 i me - sh a l e , 

A l l d i p s and s t r i k e s i n the lower - l e v e l s of the 

mine have b s e n p l a t t e d on t h e g e o l o g i c a l rc&ps, from b o t h s i d e s 

of the w o r k i n g s a t 5 f o o t i n t e r v a l s , t h u s showing the d e t a i l e d 

s t r u c t u r e q u i t e p l a i n l y . 

ORE: The o r e i s a r e p l a c e m e n t of f a v o r a b l e p a r t s of 

the u p p e r l i m e s t o n e s by s u l p h i d e s of l e a d , z m o , &n& i r o n ; i t 

c o n t a i n s a b o u t one ounce of s i l v e r t o each p e r c e n t of l e a d . 

I n the u p p e r l e v e l s of the mine the g a l e n a had 

changed to c a r b o n a t e ana n e a r l y a l l of t he z i n c haa men r e -

movedo S e a r t he p o r t a l of t he 7^00 t u n n e l t he o re i s s t i l l 

l a r g e l y e x i d i s e d , bu t t h e r e i s some mixed o r e , and a l i t t l e 
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clean sulphide* At the western end of the tunnel, oxidation 

stops a t the eastern end of the 7900 Intermediate, while over 

the center and western ^.nd of t h i s level i t stops considerably 

higher . All ore*bodies are extremely e r r a t i c in size and shape, 

although nearly continuous along the i r r a t e ; the maximum 

hor izonta l length i s about 400 feet , ano. the maximum width of a 

single orebody, normal to the dip, i s about JO feet ; often two 

oretoodies p a r a l l e l each other a few feet apart for short 

d i s tances . 

The ore i s comparatively soft and easy to d r i l l 

and break. 

ORE £$v'SLOPED: I t i s p r ac t i ca l l y impossible to ar r ive a t any 

r e a l l y accurate figure for the tonnage and value' of the ore 

developed on account of the i r r e g u l a r i t y of the deposi t . 

A metal content of 6 oa* s i l ve r , G$ lead, 12$ 

zinc has been determined as the average of the block of sul«* 

phide ore above the 7800 and the 7900 levela-.-at $he we;st end of 

the mine, oy th© o f f i c i a l s of the Syndicate, and & study of their 

assay plans (without making an independent average) would in­

dicate that th i s i s a reasonable f igure . The ore now being milled 

out of storage from pas t development, and one s i l l floor on the 

7819 leve l , checks th i s very c losely . Tonnage est imates made by 

the d i f ferent o f f i c i a l s show a va r i a t ion between 75,000 tons and 

130,000 tons, being influenced great ly by the "personal equation"e 

My own figures for tonnage of pos i t ive and probable ore show 

85,000 tons, inclusive of the ore removed during development; these 

f igures include an extension of 30 feet v e r t i c a l l y below the 78©0 

l eve l . In addit ion to t h i s , there i s a small tonnage of sulphide 

ore in the eas t ^.nd of the mine. The avai lable tonnage of 



oxid i sed ore. i s e s t ima ted a t 60-000 tona averaging a l i t t l e "below 

OKI TREATMENT: There i s a -JO ton p i l o t m i l l near the mim 

which was completed t h i s Spr ing , employing s t r a i g h t f l o t a t i o n . 

There has been d i f f i c u l t y in g e t t i n g a s u f f i c i e n t l y h igh grade of 

c o n c e n t r a t e , a c lean s e p a r a t i o n of the lead and z i n c , and a low 

zinc t a i l i n g , and exper iments to improve the t r ea tmen t a re s t i l l 

underway* 

Phe fol lowing i s the average of the m i l l i n g 

r e s u l t s for the mont& of Ju ly : 
Qz. Ag % Pb , % Zn 

tfeed 6*4- 6 .5 13.0 
Lead Concent ra tes 27.0 54.2 :0 : 
Zinc Concent ra tes 10.0 5.0 44.5 
T a i l i n g s 2.7 0 .4 4 . ^ 

I t i s s t a t e d t h a t for the d u r a t i o n of a s i ng l e 

s h i f t r e s u l t s a re sometimes very good, bu t t h a t they are unable to 

main ta in such r e s u l t s . 

COSTS: Costs as given by the Syndicate are as fo l lows: 

r u l i n g concen t ra te to the ra i lway and r e t u r n i n g wi th 
part load $ 6.00 per T 

Drifting, direct labor cost 4.68 u ft 
Crosscutting do"" 4„6G M ft 

. i s ing do 3.36 M f t 
S inking winae (worked on one s h i f t and M S S "-ater 

to be pumped) labor $ Suppl ies 1 1 . 50 n f t 
P roduc t ion from s i 1 2 - f l o o r s tons per nan s h i f t 4J 
Bowder cos t on o r e , the most of the ore be ing from 

.^•velopment 
D i r e c t cos t over 28$ tons of ore from w i l l - f l o o r .60 " T 
Fuel o i l pe r Imper ia l g a l . a t Invermere 610|- n ga l 
To ta l d i r e c t charges for d r i f t i n g 7.00 M f t 
Average aavance in d r i f t i n g pe r machine s h i f t (aboui$.e2$ u f t 

I t would appear t h a t nea r ly 8,11 of the abfeve 

c o s t s are incomplete , and t h a t some i tems p rope r ly to be charged axe 

: : i i t ted. H i l l i n g cosss in the p r e s e n t p l a n t Might be es t imated a t 

from f2«j0 to $|.@§ par ton . 



}IET VALUE OF DEVELOPED OHE: 

Based on tha repor ted c o s t of 6o# per ton d i r e c t 

cos t of mining ore on a s i l l , the s top ing cos t for ore should not 

exceed | 1 . 0 0 -per ton, a l though t h i s would seem r a t h e r low* I f 

m i l l i n g charges a re assumed a t #2.^0 pe r ton , and overhead charges 

y:.t :'..;■* 3'o jshe ocs-: &t s e n t e n t e l i &«! the m i l l fros one fcoia @f ore 

w i l l be: 
Mining cos t ..loOO per ton 
Concent ra t ing cos t 2.^0 B " 
Overhead cos t Q,Jfo ** H 

4.00 

On the b a s i s of the Ju ly m i l l i n g r e s u l t s given 

above, a ton of feed w i l l produce approximately 210 l b s . of lead 

concen t r a t e ana ^20 lbs of z inc concen t r a t e • Applying the Consol­

ida ted H« '■£ S, Go. smel t ing schedules to t h i s , deduct ing (t£,00 r a i l ­

way f r e i g h t , a n d #6,00 h a u l i n g c h a r t s , the concen t ra te from a ton of 

ore w i l l have a n£t value a t the m i l l of |4#53 assuming s i l v e r a t 6o# 

pe r ounce, ana lead ^nd zinc both a t $p per pound. SSkil'i l e aves a 

p r o f i t of o&,50 per ton. 
In ft l-v-r^r^raore economical s i11^ the c o n c e n t r a t i n g 

cos t might drop to t l . j Q per ton , l eav ing a bal&nee of 0 1 . JO to 

apply on p r o f i t ana to cover development c h a r g e s . 

With the p r e s e n t m i l l the ne t value of the 85,000 tons 

of developed ore i s i nd i ca t ed to be $42,500; wi th a l a r g e r m i l l and 

a l lowing for f u r t h e r development, i t s value w i l l be about ;J65#000. 

P o s s i b l y these f i g u r e s a re a l i t t l e o p t o m i s t i c . 

POSSIBILITIES OF HIT!;; i .OPMSMT; 

Hie, ore thus i a r found^was^ end of the 7&00 foot 

l e v e l i s much s h o r t e r than on the two l e v e l s above, i t i s not oe-

^.ieved, however, t h a t t h i s has any s e r i o u s i n d i c a t i o n s for the futmre 
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since I t i s to 0® expected tha t some further ore will be found, on 

tine level , although the s t ructure indica tes tha t i t w i l l not extend 

very much further westward. There i s iwrajr indicat ion tha t ore wi l l 

be found, to extend to further depth subs tan t ia l ly as above., deeper 

development on the west leg of the orebody w i l l necess i ta te the 

driving oi very long tunnels , or e lse sinking. 

The winze suni below the '/boo level encountered 'a 

small flow of water a few feet below the level , and a grea ter flow 

must be expected a depth i s a t t a ined . A crosscut tunnel from the 

side oi" the h i l l opposite the present por ta l s would reach the west 

orebody in about half the distance that would be required for a 

tunnel s ta r ted below the 7^00 tunnel po r t a l , but i t s bor ta l would, be 

located in an aim©at impossible s i tua t ion for surface construct ion 

02- winter m r i u 

The eas t leg oi the ore body offers chanoes of 

developing small amounts ox sulphide ore above the tunnel; below the 

tunnel i-vf I pcirts of the ore body might bs» expected close to the 

surface in an ozidisea condition, although the bulk of the ore may 

l ike ly be sulpniue. The- eas t leg of. the ore body has oeen l e s s 

productive than the western and there i s some reason to believe tha t 

th i s condition w i l l p e r s i s t to further depth. To a very considerable 

extent the future of the mine depends on the discovery of e n t i r e l y 

new orebouies. There are no def in i te indica t ions tha t there are 

other orebouies, but i t would seem rather surpr is ing if there were 

not oth&fi? "wrinkles** where lb* conditions of the known one are dup­

l ica ted ; development has not heein Cone in sue}., a way as to show such 

H wrinkle i f i t is;ere present* 
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The o b v i o u s way to p r o s p e c x f o r such a w r i n k l e 

below the known one , i s to c r o s s c u t n o r t h from the c e n t e r of t l . 

7&00 t u n n e l t o t he t o p c o n t a c t of the l i m e s t o n s and t h e n r a i s e 

a l o n g i t . To p r o s p e c t f o r & w r i n k l e above the known one , a l ong 

r a i s e shou ld be run a l o n g the top c o n t a c t of t he l i n e s tone i n t he 

extreme we a t end oi the wine* A na r row r e p l a c e m e n t v e i n i n t h e 

\ of the l i m e s t o n e h;,.s been f o l l o w e d f o r a b o u t loGO f e e t on 

t he ?B00 l e v e l ; (Bee Mine P l a n - n o r t h ®iae d r i i t from c o - o r d i n a t e 

I360O to 1^600) i t i s from a few i n c h e s to two l e e t wide ana shows 

good ore i n p l a c e s . I t i s 60 f e e t o r more d i s t a n t from the top o f 

the l i m e s t o n e s , measured normal t o t h e d i p , and s hou ld be f u r t h e r 

e x p l o r e d by r a i s i n g , on the p o s s i b i l i t y t h a t i t may e n c o u n t e r 

f av 0 r a b ie s t r uc tu r e an ti form o r e . 

& s t u d y of the a s s a y p l a n s of the mine s u g g e s t t h a t 

i t should be p o s s i b l e t o f i g u r e a s m a l l e r tonnage of o re of b e t t e r 

m e t a l c o n t e n t t h a n t h a t g i v e n u n d e r "0-re D e v e l o p e d " , ana w&Uftn would 

r e t u r n a s l i g h t l y g r e a t e r p r o f i t * 

. .viAHY" OF COUZTXOW: The f a v o r a b l e and u n f a v o r a b l e f e a t u r e s o f 

the mine may be b r i e f l y summarized a s f o l l o w s : 

f a v o r a b l e : 

1* fhe mine i s a g s i n g c o n c e r n . 
2. ;.)ome 85.000 tons of sulphide ores carrying 6 03 . s i l v e r , 6% lead 

and \2$ zinc i s developed. 
3 . Higher grade ore ooulr be mined a t th* expense uf tannage! 
4. The mine i s ary ana well vent i la ted 
£. The rock and ore are soft and eas i ly mined. 
6* Less than hal f the d r i f t s and crosscuts require any timber ®.n& 

the stopes are not heavy, although they must be timbered 
7. There i s a small, new mi l l on the grounu* 
8« Prospects for fche continuation r&rd of the west l e i of the 

orebocy are excellent* 
9, Prospects for the continuation of the eas t leg of the orebody are 

indef in i te but f a i r . 
10. There i s reason to hope tha t im.■. t mt m% oreoodies may be found 

by proper explorat ion, although there are no very def in i te 
ind ica t ions . 
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U n f a v o r a b l e 

1 , The mine i s p r o b a b l y now making l i t t l e i f any p r o s i t , 
2« The p r o f i t t o be e x p e c t e d from the p r e s e n t o r e »»#ft36Br»a i 

s m a l l 
3* "Hie? p r e s e n t m i l l i s too s m a l l f o r e c o n o m i c a l o p e r a t i o n ana can 

n o t v e r y c o n v e n i e n t l y be added, t o , 
4* Beeper deve lopmen t of t he k n e w orebody ira:.st be "by v e r y long 

t u n n e l s o r s i n k i n g . 
5 , l a t e r w i l l be four- to&r* U M ?§Q® l e v e l i n the w e s t end of t he 

mine , 
6« The ground may be much h e a v i e r i n the r a t e r s o n e . 
7» F u t u r e deve lopmen t w i l l be more e x p e n s i v e t h a n i n the p a s t , 
8» Thorough e x p l o r a t i o n w i l l e n t a i l c o n s i d e r a b l e work am 

e x p e n s e , w i t h u n c e r t a i n r e s u l t s , 
§« The mine i s b a d l y s i t u a t e c a s r e g a r d s t r a n s p o r t a t i o n * 
10» I'he o r e t r e a t m e n t i s n o t y e t s a t i s f a c t o r i l y worked, o u t . 

CONCLUSION: At p r e s e n t m e t a l p r i c e s t h e r e does n o t seem to 

be any e x p e c t a t i o n of r e c o v e r i n g from the o re d e v e l o p e d mere t h a n 

a s m a l l p*urt of t h e cash payment a s k e d f o r t he mine , and w i t h t he 

g r a c e of o r e now d e v e l o p e d , p r x f i t s p e r t o n even w i t h a l a r g e r 

p l a n t w i l l p r o b a b l y be r a t h e r s m a l l . '£he futuara p y s a i b i l i t i e s 

of t he mine from a g e o l o l i c a l s t a n d p o i n t a r e r a t h e r good, b o t h a s 

t o th?v c o n t i n u a t i o n of Wm p r e s e n t o r e b o d i e s , an- f i n d i n g o f 

new o n e s , b u t t h e r e i s no r e a s o n to e x p e c t &ny i n c r e a s e i n ti­

me t a l . c o n t e n t of t he o r e , a l t h o u g h b e t t e r o re c o u l d be mined a t 

the expanse of t e n n a ^ N 

I t sftejns i ^ p r o s a b l e t h a t u more t h o r o u g h e x a m i n a t i o n 

w i l l a l t e r any of t he s t a t e m e n t s made i n t h i s r e p o r x s u f f i c i e n t l y 

t o change g e n e r a l c o n c l u s i o n s m a t e r i a l l y f o r t he f e t t e r , 1 t h e r e f o r e 

b e l i e v e t h a t no f u r t h e r e x a m i n a t i o n i s j u s t i f i e d and t h a t %km 

p r o p e r t y shou ld be r e f u s e d u n l e s s t he p u r c h a s e p r i c e be c u t a t 

l e a s t In h a l f . 

Re ape c t f u 1 ly su'bmi t t e d, 


