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19.83% 5,242,000 tons avaaging 0.056 02. Au, 
0.54 02. Ag, 7.0% Zn, 2.22% Cu, p a  ton - 
proven and probable reserves at January, 1987. 
Additional 2,500,000 tons indicated by 
undepound exploration dnlling - lugher 
than average mine grade. 

529,oaO t o m s  j582,WO tonsJ averaging 
10.52 grams per tome (0.307 02. Au per tonJ 
in Min  Zone - proven and pmbable reserves 
at January, 1987 /RilbomJ. GXL reserve 
calculation is 512,OW tons gradq 0.349 oz. 
Au per ton. 

15,003,000 tons averaging 0.032 02. Au pa 
ton, leachable, pmven, mineable reserves at 
January, 1987. Stripping ratio 1.0/1 wastdore. 

50% 

51%+ 

4. Lewis. Nevada 51%+ 

S.pUtrYLake, PioneaMetals XI%+ 
Manitoba Copration W e d )  

6. Wkdower, Wmdtlowh t b  
British Mining Ltd. 
columbia~ % 2 K N W C 7 3 , 1 6  

7. Morgan Iake, 
Manitoba 

1W% 

8. Misbibishu MaeMillan hagy 50% 
Lake, Ontario Copration 

w, Silva state 50% "%2tL MiningcorpoIation 

10. Albeas Lake, 
Manitoba 

1W% 

11. Bigstone Lake, Sask. Mining & 
Saskatchewan Development 

50% 

Coqaration 

camoseLak4 Cominco 75% 

mmi,iu %F04-0 0litisb 

lW% 
T3F[L7C 

13. h e  Bay, 
Manitoba 
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Mine is 4 mi. from H B M a  smelter at Flin nun, Manitoba. 
Fmduction target is 750,000 tons in 1987. Net cash flow 
of Cdn. $4,WO,000 to GXL in 1987. m a t i n g  cost appmx. Cdn. 
$26 per ton. 

Capid wst lstlnurul a1 Wn. El7 million. h e  is 8 mi. norn h 
tlon Manimhs. Pdunion at 150 lonnrs p a  day ,271 lonrl 10 
commencr in w l y  1987, with a p h d  increase 10 500 tuunr, prr 
day ,550 tons\. Operatmg ~ S I S  emmared a1 Cdn. $175 pcr uz. 

Prcdwtion to m m e n c e  in late 1987 at 2,5W,000 tons in first year 
- maeasing to 3,000,000 annually. Operahg coat estimated at 
U.S. $205 p a  oz. Mine is 110 mi. NE of Reno, Nevada. 

6,000,WO tons av- 0.032 oz. Au pa ton 
- pmven and probable mineral m a  at 
February, 1987. Stripping ratio 0.711 
waste/orc. 

1,300,wO tons averaging 0.23 oz. Au per ton 
- proven and pmbable reserva at 
January, 1987 

Mine c m t l y  is mducing at l,ZW,000 tons per ywr. @mating 
improvements d inc rease  efficiency of processing plant. Propmy 
adjoins Cmfwt and contains the noah extension of the same me 
bodies, Operating rmts estimated at U.S. $245 per 02. 

F'rcduniun to wmmence in late 1987 at 500 tons per day. 
Operating mst estimated by Pioneer at U.S. $175 per 02. Capital 
mst calculated at Cdn. $18.1 d o n .  

COW discovag - ZW,W 10m av- ' 
0.30 02. Au per ton - pmvm and pmbable 
resaver at Imuary, 1987 Hyh purmial In a 
Nbuanu3l inmaw m 1onnagc Undergotmd, 

GXL holds opdon m earn 60% inms1 by spm 
Il-s(x)Mx) by Decemk, 1988. ,Sl,wO,wO mp%c?datel.e 
k&&q me!aUurpl studies are underway. Pmperty IS 9 

45 &SE 01 Revelsmke, B.C? 
eaorahon p r o p  under considerahon 4 
form! 

Hgh grade zinc dixovay - with gwd 
precious metal values. 3W,W URS averaging 
about 15% Zn and 0.10 oz. Au per ton - 
pmven and pmbable r w e s  at January, 1987. 

Gold dixovery - m e  over 1000 It. with 
pades of 0.11 to 0.64 02. Au per ton acm 
widths of 10-15 ft. A strong anomaly 40% ft. 
to the west indicates another gold beadng 
zone. 

Gold deposit - 11 d o n  tons gradq 
0.032 oz. Au per ton. 

Gold diswvay - 4M),wO tons gradmg 
0.22 oz. Au per ton. 

Additional driulng planned in 1987 to test the area around a deep 
hole which intersected a true width of 21 ft. gradq 0.355 02. Au, 
1.98 oz. Ag p e ~  ton and 16.55% Zn. Propaty is subject to a 10% 
net pmfits interest. 

Diamond dnulng underway. Propaty completely surrounds the 
Magoawn gold deposit of Museocho-Westfield, on which a 
substanrial undapund pmgram is in progress. F'mpty is Koth of 
Sadt St. Marie, Ontario 

Silver State to spend U.S. $2,750,000 by December, 1989 to eam 
50% interest. Additional r e v m  circulation dnulng planned. 

Propsty is 8 mi. SE of Tartan Lake. Metallurgical work indicates vay 
h e  gdnd m impmve gold reanray. C~OSEI spaced d n h g  in 1987. 

Copperlzinc deposit - 3,950,000 tons of 
1.8% Cu and 1.1% Zn. Tnis includes 1.6 
million tons of 2.9% Cu and 340,wO tons of 
11.2% Zn. 

D e p b  open to depth. PassiWty of additional deep dnulng under 
I&W. 

Silva/gold deposit - 31.2 d o n  tons 
gradmg 1.05 oz. Ag and 0.015 oz. Au p a  ton. 

Propaty is accessible by road. 

PolpetaUic deposit - 662,wO tons 
averaging 2.88% Cu with minor values in Au, 
Ag and Zn. 

PolymetaUic discovery - 
gold/dverlzinc/mpper/lead 

Road access and power available on site. Shaft down to 600 fwt 
level. Subject to a 20% net pmfits intaest. 

Pmpary is 3 mi. from Lynn Lake, Manitoba and a c c e d e  by mad. 

New acquisitiOn 1986 production - 3000 oz. au. Estimated 1987 prcduaiOn 
30004000 oz. Au. 
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