
002'511 

woperty contrlns tkarn hosted gold deposi t r  w l  t h  current 
*eserves o f  1,400,000 tons grading 0 2 7  or.gold/t, 
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Halcyon Resources Ltd. has 
agreed t o  purchase a 100% interest tn the J o l l y  T pro ject  

1 consisting o f  the Reg and Skookum claims, 58 m i l e s  MU o f  
Stewart, 6.C. and 4 mi les due nor th  o f  the Lskay Creek 
pro jec t  o f  Ca~pinc/Cons.Stl kine, fron 3.Paul Stevenson 
for $30,000 and 100.000 shares plus a 2.5% net  smelter 
return. A $50,000 program i s  planned t h i s  year, 

EfJF_E~DJCO'IERYJ& (FREY) 
OPTIOH TERMINATED- Harry Earr, president repor ts  Freegold 

Uni ted States Borax L Chemical Corporatlon and Bunker 
Recovery Inc. has been advised tha t  

--N3-- E ~ p ~ ~ ~ ~ J ~ ~ p q - - - - - - -  - 
&L HOLZ INTERVAL,& pz,CO&o/T NEW 6 O l D  ZONE 

689-214 582.0-586.0 4.0 .30 ' John S.Brock, 
689-220 296.0-344.0 48.0 ,07 'presldent o f  

317 .O-328.0 11.0 . lo ' ra t ions  Ltd. 
337.0-344.0 7,O .I0 'reports that  

689-213 401.0-404.5 3.5 ft. 0.58 ' OISCOVERD I 
Incl. 298.0-308,O 10.0 , 16 'Esperanra Explo- 



fm three new fi l l-In holes on - t h e  1 - _  - 
East  Ridge gold zone on the Tllllcuss nt., property near 
Nakusp, B.C. Wo.221 cut 0.58 -Bi.goId/t over 6 ft.: I 
10.222 cut 0.22 ot.gold/tovcr 6.5 fti plus 0.14 at.gold/t 
over 7 ft. and No.223 cut 0.1s ot.gold/t over 6 ft. 

. 

, 



4 DIAN INVESTMENTS 

the T l l l i c u m  Wountrlrr qold proJect 20 
plies e r s t  o f  Bu-'-- a - - . 

nine i i n c e  i R l ' ? m  - -  I tures i n  1988 were $4,400,000 brlngIng*rggngate. exprndt- 
;* W e s  t o  $108000,000. E a r l i e r  expbp,&ion had , been 
I centered on the high-grade Hcino-Honey zone where 55,006 
' tons gradfng 1 o t / t  have been taken t o  a proven crtegory, 

I n  1988 the E r s t  Rldge zone saw d r l l l l n g  and underground 
exploration which increased the project's t o t a l  gold 
reserves t o  1,400,000 tons drrdlng 0.27 oz.gold/t. h o d  
potentla1 ex ls ts  for Increaslng reserves. 

The E a s t  Ridge zone gold a l n e r r l l t a t l o n  i s  contrlned 
I n  t h r n  structures varylng l n  thlckners from S fee t  t o  
twtr 15 tr t t  with in  I 30 t o  80 foot wlde gold zone whleh 

has been d r l l l e d  over a 3,500 foot s t r l k e  length to  8 
depth o f  1,200 f e e t  wl th  the u l t lmatc dloenslons of  tke 
m i  ncra 1 1 red zone s t I 1 1 unknown. 

The Heino-Money 2onc has now been dclronstrrted both 
by d r l l l l n g  'and Underground explorat ion to  contain a t  
l eas t  55,OOO tons o f  proven and probable ore a t  an 
rverage grade o f  1.05 o2.go\d/ton, The gold nlnera l l r r -  
tlon, l l k e  the East Ridge zone, i s  contrlncd tin 1. near 
vertical' s k i m  structure which rvetrges about 6 feet I n  
width. 
ham underground over I str ike  length of 600 feet 8nd 8 

uer t l c lc  extent o f  306 feet and 1s open t o  extcnslon. 
k t a l l u r g l c r l  test lng o f  8 bulk sample from the'  

Helno-Honey zone resulted i n  excess o f  92% recovery, 
rchieved through a conventlonrl gravl t y  f l o t r t l o n  
process. The Ers t  Rldge ore appears t o  be of  s l n l l r r  * 
m t a l l u r g l c a l  chrracter rnd does not require the use of; 
cyan1 d t  

Lxplorat lon potcnt la l  cx ls ts  I n  the Strebe, G r l r t l y  
and Arnle F lats  zones on the property. 

The $3,000,000 work planned f o r  1989 ca l l s  for. 
30,000 feet  o f  d r l l l i n q  a t  East Rldge followed by 2,600. 
feet  o f  underground d r l f t l n g  and ralslng. , Subject t o  
f inancing t h i s  work should s t a r t  I n  June. The program. 
I s  deslgned t o  Zdvrnce 400,000 tons o f  reserves t o  an; 
underground proven c8 tegory for  a productlon feas i b l l l  ty, 
ptudy. D r l l l l n g  1s also proposed f o r  the othet,ronyr., 11 
I! On Way 15, shareholders o f  Esperanza wlll  be b S k d  

t o  approve a 3-old f o r  1-new share consolidation and a 
name change to  COLUHBIA GO10 MINES 170, (SEE, GCMl, 

i To d8te the Hclno-)loney zone has been dellncrted 1 

I 
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C O m  [BTH-V,TJ 
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G- [COB-v] 
SEASONAL SHUTDOWN AT TILLICUM - John S. Brock, president, 

reports Columbia Gold 
Mines Ltd. has been advised by Bethlehem Resoutces Cop., operators 
of the Goldstream Joint'Venture at Columbia's Tillicum Rold propert 
near Nakusp. B.C., that mining operations on b e  Heino-Money Zon! 

About 6,000 tons were mined ?have shut down {or the season. 
containing an estimated head grade of 0.68 oz.gold/ton. To date 2,420 
tons have been processed at the Goldstream Mill near Revelstoke, B.C. 
with a preliminary reported recovery of 0.7 oz.gold/ton. About 1,700 
ounces of gold were recovered from the fmt batch of ore treated and the 
first shipment of copper concentrate containing the Tillicum gold is 
expected to leave Vancouver for Japan in November. The balance of 
mined ore will be processed at the Goldstream plant by year-end. 

.. Bethlehem and Goldnev may acquire the Heino-Money deposit and 
on-site assets at the Tillicum property for $1,250,000. Staged cash 
payments totalS200,000 of which Sl00,OOO has been received. The 
remaining $1,050,000 will be paid as production payments of US $60 
102. of gold, to a maximum of 14,000 02. produced. Columbia will 
receive an additional US 40$ for each US SUounce the joint venture 
receives in excess of US $350/oz. of gold and a NSR of 2% on any 
revenues from gold produced over the fust 14,000 oz. (SEE GCNL 
NO. 169.2Sept93. P.l FOR PREVTOUS PROJECT INFORMATION) 
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GOLDNEV TO JOIN TILUCUM PROJECT - Murray Pezim, chairman, 
Prime Equities Inter- 

national Corp.'s 85%-owned subsidiary, Goldncv Resources Inc., will 
participate with Bethlehem Resourcesa C o p  in a joint venture to 
develop the Tillicum gold property near Nakusp, B.C. Permitting 
approvafs have been reccived to extract a 10,OW-tonne bulk sample 
from the Heino-Money zone. Bethlehem is operator. Mr.Pezim said 
Goldnev's participation in the joint venture is part of a broad corporate 
strategy of developing gold production through subsidiaries at no 
direct cost to Prime Equities. 

The ore will be hauled by truck to Bethlehem's Goldstream mill 80 
km north of Revelstoke, B.C. for processing. The Goldstream mine is a 
significant producer of copper and zinc concentratts which are sold to 
Nippon Mining & Metals Co., Ltd. of Japan. The mine's copper I 
concentrate contains some gold (less than 1 g rd tonne )  but at present 
no credit is realized from the smelter for the gold content. Virtually all 
of the gold blended into the Goldstream ooncentrate from the Tillicum 
property will constitute a credit which will accrue to the joint venture. 

The Heimo-Money zone contains a mineable reserve of 15,000 
tons grading about 1.0 oz.gold/ton, one of the highest grade 
undeveloped gold resources in Western Canada. This high grade gold 

reserve is not sufficiently large to justify an onsite milling operation. 
The Heino-Money zone has extensive underground workings which 
will simplify implementation of the proposed bulk sampling program. 
Preliminary work required to obtain approval to mine additional ore is 
under way and it appears feasible to mine the entire 15,000-ton deposit 
this year. 

The joint venture agreement with COLUMBIA GO- 
LTD. [COB-V] includes a 50% interest in the remainder of the Tillicum 
property which has established resexves and considerable exploration 
potentia1. The agreement requires the joint venture to complete 
$1,500,000 in exploration over some five years. A successful 
conclusion to this expIoration program might justify the construction 
of a mill on the property. 

Over 100 holes have been drilled in the East Ridge zone of the 
property which also has extensive underground workings. This zone 
bas 1,300,000 tons of reserves, most of which are c1os::ified as drill 
indicated. Within this reserve basc are a number of high grade zones 
which could prove economic to mine independently at a later date. 

The joint venture agreement for the Heino-Moncy zone involves 
staged cash payments of $200,000 and staged production royalty 
payments of $1,050,000 from gold sales. Columbia will receive 
royalty payments of US $60 for each ounce of gold to a maximum of 
14.000 ounces. The agreement will also enable Columbia to 
participate in higher gold prices through the receipt of US 40g for each 
US $1.00 the joint venture receives in excess of US $350 per ounce of 

production in excess of the first 14,000 omccs. Subject to rcgulatory 
approval, Columbia has the option to convert portions of the cash and 
production payments to shares of Bethlehem and Goldnev. (SEE GCNL 
NO. 144,28Jul93. P. 1 FOR P R E O U S  PROJECT INFORMATION) 

! 
i gold and a net smelter royalty of 2% of any revenues from gold 

i 

i 
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Tillicum permits received I INDEX Aers fore the tirst phase is complete. 
Ore will be trucked I12 miles 

to the joint-venture's Gold- 
stream mill, near Revelstoke, 
where the two companies oper- 
ate an underground copper 
mine. 

The partners will pay 
Columbia $200,000 in stages 
plus a further $1.05 million 
in roduction payments of 
us&o p er oz. to a maximum of 
14,000 oz. 

Columbia will receive an ad- 
ditional US4Og for each US$1 
per oz. that the joint venture 
realizes in excess of US$350 
per oz. for gold production. It 
will also receive a 2% net 
smelter return on any produc- 
tion in excess of 14,000 oz. 

Kynoch said the Goldstream 
joint venture should net a pre- 
tax rofit of about $1.5 million 

Bethlehem and Goldnev also 
have an option to earn a half in- 
terest in the remainder of the 
Tillicum Mountain property by 
spending $1.5 million by the end 
of 1997. Kynoch said Columbia 
is busy planning an exploration 

rogram, to start in September. 
ft will include drilling on the 
East Ridge zone in an effort to 
expand reserves from the cur- 
rent drill-indicated 485,000 tons 
grading 0.30 oz. gold. 

on t E e 15,OOO tons. 

VANCOUVER - Permits 
are in hand for a bulk sample 
of the Heino-Money zone at  
the Tillicum Mountain proper- 
ty near Nakusp, B.C. 

Bethlehem Resources (TSE 
and Goldnev Resources (WE] 
signed an agreement earlier 
this year to acquire the zone 
from Columbia Gold Mines 
(VSE). 

Minable reserves in the zone 
are estimated at 15,000 tons 
grading one ounce gold per ton. 
The Goldnev-Bethlehem joint 
venture plans to mine an initial 
10,OOO tons under the permits, in 
August and September, and 
Bethlehem President Brian 
Kynoch hopes to receive permits 
for the remaining 5,000 tons be- 

New investor 
in Bakyrchik mine 

The Bakyrchik gold mine in 
northeastern Kazakhstan has a 
new investor. 

Bakyrchik Gold PLC, creat- 
ed by Minproc Holdings of 
Australia and Chilewich Inter- 
national of New York, has ac- 
quired a 40% interest in the 
mine. The Kazakhstan govern- 
ment owns the remaining 60%. 

Proven reserves are estimated 
to be 2.23 million tonnes grad- 
ing 9.1 grams gold per tonne. 
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ESPERANZA EXPLORATIN LTD. (EEP-V) 
OUTSTANDING SHARES: 11,828,457 
FEBRUARY 28, PRICE: $.0.85 

Espcranza Exploration's 100% owned Tillicum 
Mountain gold proprty is located in the Southeastern part of 
B.C. Since acquiring the property in late 1980, more than $8 
million has been spent on the property proving up reserves. 

The recent exploration program in 1988 saw an 
emphasis on exploration shift the high grade Heino-money 
zone to the East Ridge and Strebe zones. The p g m m  in- 

creased the tonnageand grade 011 the property to a totalof 1.4 
million tons grading an average of 0.27 oz/tm gold. "be com- 
pany now believes that c m n t  reserves could justify a 300 to 
500 ton per day operation. The East Ridge zone is still open to 
depth and along strike, which could enable the company to 
further expand on their reserves. 

The company should be actively working on the 
property in early April. We feel this property could develop 
into a profitable mine and offers investors an excellent oppor- 
tunity as a near term producer. 

This months most heavily shorted stock on the Van- 
couver Exchange is €ITR Industries (344,400 shares short) 
cunentiy aadirrg at $0.42. Shorters wen? taftinll &antage of 
the heavy volume traded over the past two weeks as the stock 
only increased in pricc by $0.20. perhgps the explanation is 
due to the convertible debenture just issued with warrants. 
HTR Industries has an interest in Lazet Maze Systems which 
i s  8n entertainment game you might find at an amusement 
patk- 

Archer International Developments (252,4@0 
shares short), trading at$9.625, is the second heaviest shomd 
stock which bas been holding its price level over the past four 
months. The company is developing what is known as the 
QSound system which is a three dimensional sound system. 
Archer has assembled an impressive board of directors which 
include Jimmy Iovine, who is a well known record producer 
and aprincipal of A&M fecording studios. With a capitalized 
value of approximately $90 million and I K ~  product sales there 
are a grmt many investors with high expectations, then again 
thexe are many with low expectations. 

WCN Investments Corp. (I%o,SW sbares short), 
currently at $6.50, takes th i i  this month on the short list. No 
doubt there are some shorten hurting on this one as the stock 
has continued to trade very impressively. Last June this stock 
was just over $3.00 and reached $10.00 by January 1989. 

basis. Besides promoting their stock, the company bas a 51% 
interest in WoridComNet. WorldComNetpvidesartscrva- 
tim system for travel agents to book tour packages. Sales for 
1988~estimatedtobe$53,000,howcverthey~1pccttoaell 
$10,401,000 this year. That is a 19,60096 i n ~ e a s e ,  ifthey can 
do it. 

Other heavily shorted stocks include Macrotrends 
Intemtio~l Ventures (133,00sbres&ort)at$3.30, who 
have just signed a marketing agreement with Unisys Corp. on 
their election system. Murex CLLaicalTechnologics (147,008 
sharesshort),trading atS2.18claimstohavedcvelopcdanew 
fmat for AIDS screening tests. The company made similar 
claims in late 1986 as Pilot Laboratories and the stock went 
as high as $8.00 and recently hit a low of $0.25. 
Calphe Rcsovrccs ( 1 1 1 ~  sbares short) at $2.41 have 
been heavily shorted since their discovery on the Eskay 
~pertyinnorthenrB.C.Res~tsU,datehavebeenimpressive 
but the company has over 12 million s h a m  outstanding. 
Dragaon Resources (99,dM shares short) bas climbed from 
$0.55 to it's current price of $2.91. The company has an 
iJumst in thtee various resoufce projects. 
Short srUin8 it A r e  an irtvuttw who bdievcs a stock u going to &ciine in 
price, b0pro~a)rOru tosell (uralfyfiaenthe br&mge haue). Tht r b u  
are repkcad wlcdn the kvestar b y r  b m k  the stuck +@iy et a lower pice 
than he sold k n  at. For nwre iqf'iar a rhotihg giw us a d. 

Give Us A Call At Jefferson Securities: 
(604) 688-9773 
1-800-663-8995 (US. Only) 

ndm1.porcbrkaaIprprdb?~CQIlmdalhbl.,krb~codplrd . b r r h m  
b . l p r r a k d ~ ~ b c # L w r d r . I d o r d ~ i r J o . v d L b b m U u p . b l i c  
baaaha lol l f f~~ m- EPC L pbsiprl ~ C S I ~ F ~ W S -  tinrmtims -be; 
bdbWowmaattboReri(larartbrdLuuRdkthirqat.Alm,Je5smnSosprirbrsmyhua 
W 4 O d i a . M u s i y C 4 p U i ? ~ ~ ~ B U a n u L I r ~ ) l m r o r a . t b s R b j 8 c t i r * a r m R i D ( b L  
a l r o r c i r r d n b u v L w w l l t d d r r t W 8 ) .  

Special Subscription Offer To The Vancouver Stock Report 
1 1 Year SubscriptionPrice $49.00 

Name : 
Address : 

Postal Cbdemp: Telephone: 

Send To: or call: 
Vancouver Stock Report 
300-1040 West Georgia St. 
Vancouver, B.C. V6E 4H1 

City : Prov./state: 

Rob Millbarn or 
Mike Tamaki at 
Jefferson Securities Inc. 

( 12 monthly issues ) 

As a subscriber please send me 
the latest information on the 
following stocks: 
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Sleeping Giant 
' 0.4 02. (uncut) across 7 ft. (hor- 

izontal). The northwest-strikin 
mineralizcd zone i s  about 32! 
ft. north of the No. 2 shaft. 

Included among the an- 
nounced results (from drilling in 
a northerly direction from the 
770-, 1.165- and 1Sci0-ft. levels) 
wcrc, f rom lcvc l  770. 12 ft. of 
0.24 oz. (cut) arid 0.76 oz. 
(uncut) in holc 91-54: from level 
1.165. 5 ft. o f  0.81 02. (cut and 
uncut) in hole 91-62. 

VANCOUVER - A recent tal l iag S07,0001tons rver ig in& 
a reenient betwcen Columbir 0.32 oz old ton, with &- 
t o l d  Mines (VSE) and the tional inberre&age pocentirl 
Goldslream mine joint venture The in i t ia l  rbi meat will be 
wil l  provide for test milling and made to the*Ooydstrerm mill 
concentrating of gold reserves near Revelstoke, a joint venture 
from Columhia s Ti l l i cum between Coldnet Resoercer 
property near Burton. B.C. (VSE) and Betblehea Ra- 

Ovcr  $12 mi l l ion has bccn sources ('ISE).'The GdQtrcem 
spcrit on thc l ' i l l i cun i  project mine is a former copper-zinc 
(formerly known as Esperanza) producer !hat was brought back 
to  date. A t  last report, the pro- into production earlier this year 

Gold Ridge funding 
Funding is now available t o  

complete the mine develop- 
ment and begin opcrations at 
the Wingdam placer gold pro- 
ject in thc Cariboo mining divi- 
sion of British Columbia, Gold 
Ridge Resources (VSE) an- 
nounces. Thc funding is the re- 
sult o f  an agrccnicnt rea'chcd 
hy Gold Kicl v, its ,joint vcnturc 
partiicrs a n t i  'I'onto Min ing (a 
d iv is ion o f  Dynatec In lerna-  
t iona l). 

Careers 
Cominco LtdlPolaris Mine 

MINE TECHNICIAN 
This posillon reports to the Mine Engineer. The 
incumbent Is responsible for monitoring the 
underground environment and must petform regular 
detailed ventilation. dust. underground diesel 
equipment exhaust, backfill. extensometer and 
temperature surveys. 
Candidates must have a mining technician diploma 
and preference will be glven lo those wilh 2 to 3 years 
experience in the ventilation field. 
Polaris Mine Is a 2800 TPD lead-zinc mine located on 
Liltle Cornwallis Island, 1.650 miles north-east of 
Edmonton. AB and 2,000 miles north of Montreal. PQ. 
Comlnco Ltd.. a leader In the Canadian Mining 
Industry, offers a full range of employee benefits under 
a new and progressive flexible benefit package 
designed to meet individual needs and compelitive 
salaries reflecting long hours of work on site. 
Interested qualified candidates should send a complete 
resume to: 

C.A. McBurney, 
Ass is tant  Superintendent, 

Personnel 4% Administration, 
Comhco Ltd.. 

Polarls. NT. XOA OYO 
Telephone: (819) 253-6001 

Fax: (819) 253-6039 

LOSS.&ONTROL OFFICER 
We are a major coal mining company currently operating 
two slrip mines and in the process of developing a third 
mine. Due to a retirement. we require the services of a 
Loss Control Officer who will be responsible for the 
ongoing development. implementation and coordination of 
an effective Loss Control Program for our Estevan 
Operations. 
Preference will be given to candidates who have proven 
experience In the Mining Industry and who have 
completed formal education with a strong emphasis on 
Occupational Health and Safely Applicants should have a 
thorough knowledge of Occupational Health and Safety 
Regulations and the Workers' Compensation Act. The 
ability to provide qualified instruction In Mine Rescue 
techniques. First Aid, CPR. and WHMIS would definitely 
be an asset. 
The successful candidate will possess excellent written 
and verbal communication skills. and should be 
knowledgeable in the use of computer spreadsheet and 
word processing software. The candidate must be very 
organized, demonstrate initiative and must be able to work 
well with olhers with little or no immediate supervision. 
This career opportunity is accompanied by a competitive 
salary and comprehensive benefit package. 
Qualified individuals who are inlerested in the position 
should contact: 

Estevan Coal Corporation 
P 0. Box 908 

Estevan, Sa skalchewan 
S4A 2A7 

Telephone: 306-634-7251 
Fax: 306-634-7058 

Attention: Human Relations Supervisor 

WESTRAY CO& A DMSION OF CURMCIi RESOURCES 
INC., i s  the operator of a new u n d o r p u n d  con1 mino snd proccsming 
facility, locatad in Rctou County, Novn Scotin, which wi l l  hnve n 
production capacity of 1.3 million tonnes per yenr by 1993. Undrr  
long-term contract, this "stnte of the art" room and pi l lar mine will 
 upp ply the nearby Trenton Plant, other usersin Eastern Canada and 
uerm in the New England States. 

W e  presently have an excellent career opportunity for an individual 
intererted in joining our team ae a: 

Rock Mechanics 
Engineer 

"hie position wi l l  report to the Senior Mine Engineer and will be 
responsible for the ongoing development and administration of  a l l  
ground support programs. This would include both support design 
and monitoring. 

YOU should be a grnduste mining engineer with a minimum of 3 
yenrn of prc groseive expcriencr i n  rock mechanics, preferably in an 
underground coal or sedimentnry environment. 

WESTRAY - COY, is situated in the henrt of picturesque Pictou 

MI& CLOSERS INC. 
is seefiing to hire a 

GENEM$@WAGER 
- 1  

Mine Closers Inc. is a new and aggressive firm 
which offers decommissioning services to the 
mining indust ry .  Mine Closers Is the first 
organization to carry out a mine dosing since Bill 
71 was introduced in the province of Ontarb. 

Duties: 
T h e  Genera l  M a n a g e r  w i l l  co-ordinate and 
manage the activities of  Mine Closers induding 
responsibi l i ty for securing closure contracts, 
liaising wi th  various government'officials and 
ensuring that contracts are completed according 
to mine closure plans. 

Qualifications: 
The successful candidate will have an in-depth 
understanding of underground hardrock mining 
and demonstrate knowledge and understanding 
of the following ministries and their legislations 8s 
they relate to the mining industry and damam 
of mine sites: Ministry of Northem 'Deve\oprrie'nt' 
and Mines, Ministry of the Environment, Ministry 
of Labour and Ministry of Natural Resources. 
Travel throughout Canada is necessary. Both 
salary and benefits are negotiable and will be 
commensurate with qualifications. 
P l e a s e  s e n d  your r e s u m e  in an envelope, 
marked CONFiDENTlAL to: 

President 
Mirio Closers Inc. 

1078 Kelly Lake Road 
Sudbury, Ontario 

P3E 5P4 

Valuing diversity ... recognizing service 
-. 

XRF Scientist 
$42,100 - $49,900 

A professional opprlunily exists with thc Ministry of Northern Development a d  
Mines for an rxpericnccd individual to participate in applied geo-analytical 
rcscarcti in X-ray fluorcsccncc spectroscopy (XRF)  and instrumental neutron 
activation analysis (INAA). As a spectroscopist working in the newly construcled, 
st.ilc-of-lhc-arl analytical laciliiicr of ltic Ccoscicnce Laboratories, ou wil l  be 
rcsponsibic for applied rcsrarch and dcvclopmcnt involving XR?and INAA 
anal s i s  of gcological materials. You will: carry out method development ensure 
the Lhorator 's smooth opcralion (witti tlircc trctinicians): implement neutron 
activation ancrrncrpy dislwrrivr X K F  analysis. Location: Sudbury, w i 9  Iemporary 
assignment in Toroiho until July 1992. 

Qualifications: Extcnsivc knowlrdgc of and cxprricnce with XRF andlor I N M  
practicc and theory; cxpcricncc witti computer-controlled instrumentation, 
.".-l.,,l:".. ...,..... .̂ -:..". .̂,..-.:I...- I - . . - I  ........ ..^^ 1 _... : - - I  ....a*. :.I* -..A ...he..:.." 
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Northwest Prospector 1 .  

V I  b b  LA TEKO/ESPERANNZA iu9r 

Currently active in: 
1) The Carlboo - Frasergold 

Dor Project 
2) The Atlin Camp - Goldbottom Projed.'. + Project ' - p c ' ' J , .  . ' -' ' 

. . 
For turfher Information contact: J.J. O'NH, Rosldmt or J.R. Km.Vlcr-h#ldrrl 

ld: (604) 253-0222 ~.....~..................~~~~...~.. I 
I * BORDER ' ,  # 

GOLD MINES B 
8 

1 

I 
I 
I f LIMITED 
t Placer Mining & Exploration 
L An Environmentally Concerned 
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.I 
Phone (403) 668-6805 1 

Yukon Corporation, 
PO. Box 4388, Whitehorse, Y.T. Y1A 3T5 
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TILLICUM *GOLD 
- JOINT VENTURE 
La Teko Resources Ltd. and Esperanza 

Explorations are two Vancouver based 
companies working together through 
La Teko Vim-President, J.R. Billingsky, 
P. Eng., and Esperanza President, John 
S. Bmck, P. Eng. 

The joint gold property venture is 
centered upon the Tillicum Gold property 
located in the Arrow Lakes region of 
southeastern British Columbia. 

Esperanza Explorations holds an op- 
tion to acquire l00B ownership of the 
Tillicum property of 2O.OOQ acres and an 
outstanding financing agreement between 
Esperanza and La Teko give La Teko the 
right to purchase 3,450.000 shares of 
Esperanza prior to December 31, 1985 at 
which time La Teko will own 50.4% of 
Esperanza's issued capital. To date, 
2,255,000 shares have been purchased at a 
cost of $2,282,500.00. 

The 19834 development program on 
the Tillicum Gold Property has resulted in 
the discovery of twelve mineralized gold ' r' zones, four of which have been partially $ .I> drill tested and underground exploration 
has confirmed in the Heino-Money area 

P (Invontor lnqulrkr rnkome) ' ~.~...~~~~.........................,, 
- L .  

Geophysical Data Available For Purchase 

Adams Plateau Area, British,Columbia 
""yc** + ). . Helicopter INPUT@ Electromagnetic Survey 

Ouesla Surveys Umlted has recently made available for purchase, the results of a Helicopter INPUT' electromagnetic and 
magnetic survey which was carried out in the summer of 1984 in the Adams Plateau-Rea gold discovery area. The results, which 
cover an area of 692 km2 (267 Miles') within the outline shown above, will be available on a nonexclusive basis and may be 
purchased from anywhere within this outline. 
A total of 3.525 line km (2.1 90 line miles) of data were collected at a terrain clearance of 122 metres (400 feet) using a Riht line 
separation of 200 metres (660 feel). Interpretation and reports will be made available for each area that is purchased and CM be 
utillzed for future assessment filings with the B.C. Ministry of Energy, Mines 6 Petroleum Resources. 
Additional technical information and pricescan be obtained from Questor Surveys Limited by contacting Robert J. deCarle (416) 
67e9880. . 3 , * -2, r l . "  

. '  
Questor Surveys Limited 
6380 Viscount Road 
Mississauga. Ontario, Canada L4V 1 H3 

the previously drill indicated high grade 
sections. Muck samples averaging up to 
.93 ounces of gold per ton over lengths of 
26 feet were obtained. The previously 
reported reserve of 4O.ooO tons grading 
0.6 oz. per ton gold has been largely con- 
firmed with the deposit being open to 
depth. 

The properties east ridge zone has been 
further delineated by diamond drilling, 
the zone now being extended to 2000 It. 
along strike and a thickness of 100 feet 
with the remaining open in all direc- 
tions. Twenty-five drill holes and a 200 ft. 
underground cross-cut outline an inferred 
open pittable reserve of 5 million tons 
grading 0.05 ounces per ton gold. Several 
parallel zones remain to be drill tested 
which could greatly increase the reserve. 

Another Tillicum area known as the 
Silver Queen was subject to preliminary 
trenching and drilling which outlined 
several elongate stratabound zones of 
sjlver mineralization over an open strike 
length of 2000 ft. with trench sampling 
assaying up to I I .7 oz. per ton of silver 
over 20 feet. Twelve drill holes along the 
line of strike intersected the mineralized 
horizon with variable grades to 3.6 ounces 
of silver per ton over 24 feet. Present 
potential reserves of 3 ounce silver 
minediutiom rppcnrs to be 3 3  million 
tons. 

discovery was made in the Arnie FlnU 
area, a geochemical silver-gold anomaly - 
3000 feet x I 0 0 0  feet. Prospccting the 
western part of the anomaly gave grab 
samples assaying up to 103 or/per ton 
silver and 0.22 oz./ton gold. Backhoe 
trenching extended the gold-silver 
mineralization along strike over 650 feet. 
The zone has a width averaging 20 feet 
and is open to depth and along strike. 
Channel samples taken from trenches 
yielded grades up to 7.6 or./ton silver and 
0.02 oz./ton gold over a 29 foot width. 
Based on the extent of the Arnie Flats 
silver-gold geochemical anomaly, there is 
excellent potential to significantly in- 
c r e w  the strike length of the zont. 

Esperanza Explorations Ltd. and Selco 
(a division of British Petroleum Canada) 
have a joint agreement covering the ex- 
ploration and development of the 
Wisconsin Gold property located near 
Nelson, B.C. 

The Wisconsin Property has a previous- 
ly reported geologically inferred reserve 
of 15O.OOO tons grading 0.35 ounces of 
gold and 5 ounces of silver. 

A new electromagnetic anomaly nearly '. 4OOO ft. long has been discovered and it is 
interpreted that this represents a prospec- 
tive target for expansion of gold reserves. 
Eight diamond drill holes have been com- 
pleted totalling more than 3800 feet. 
Mineralized horizons have been in- 
tersected by all holes and assays are 
awaited. 

In the summer of 1984 a very important .. 

8.C. Government 
Names New 
Chief Geologist 

British Columbia has a new chief 
Geologist. Dr. Ron Smyth who was ap- 
pointed to the position left vacant by the 
recent retirement of Dr. Atholl 
Sutherland Brown. 

He had joined the B.C. Ministry of 
Energy, Mines and Petroleum Resources 
in 1982 as Senior Geologist, responsible 
for mineral land use. 

As Chief Geologist, Mr. Smyth will be 
the B.C. government's principal advisor 
on all geological matters relating to 

. mineral urd Copl deposits. 

c 
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