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By David Duval

VANCOUVER ~ Mining nary
soon *cnh tee forestry ds B,.C '\‘ :
eatandust iry. ol tsa becon
tle %wmmss in the nrov:rtc
stantier companies are pi.!)mg, ever
mory 1r‘\purt_1m roles in hringing
new mines into production,

No longer is it heyond their
capabilities to raise $10-20 million
for a mining venture. Although
much of this funding is available
through Canadian financial institu-
tions and private groups, Europeans
are also contributing large amounts
for u piece of the action, *

While the trend in new mines ap-
pears o bz towards the develop-
ment of smaller mining operations
{mostly in the precious metals see-
tori the majors were responsible for
nearly all of the large capital ex-
penditures made by the industry
during 1980, And these companies
wilt continue 1o lead spending in the
forsceable Tuture analysts agree.

in the Highiand Valley, Teck
Cerp, spent a'i.vou{ $150 million
brin; aing its_Hi
pruuuumn at 23.()(‘0 tons per day,
while nearby. Lornex Mininy bud-
geied STO0 muilion to inerease its
capacity hB% 1o 80000 tons per day
heoinning in July, 1981, Cominco'’s
hupe V:.E”L‘V llev Copper deposit, situ-
ated noar Lornev, 8 expectod to be
developed at a cost of S300 million |
or more in the near future. The §
company recently acquired an: addi-
tionz:! 26% equity interest in Bethle-
Liem "apper rivsing is interest (o
622, Bethichem bas a S.1% interest
in Vajley Copper Mines and a 20%
inferest in the billion ton Luke Zone |
denositwhich straddles both com-
punics’ border.

Above the Arctic Circle on Little
Cornwallis Istand. Cominco is
speding 9130 mitlion to develop the
Potarts mine. The operation will
treat 2,000 runs daily und it will he
enz of the larger zine-lead produc-
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produce over ¢ 6 million oz. silver,
‘14.1 miilion lb. copper and 10.500
oz. gold annually.

Elsewhere in the province. Placer
increased molybdenum output by
more than 300,000 Ib. per year at its
En ine. Cost of the project
was $12.5 million. The Gibraltar
Mines' East Pit orebody was pre-
pared for mining in a $40 million
program. Canada Wide Mines. the
Esso Minerals Canada subsidiary,

" reopened the Granduc copper mine
near Stewart at a cost of $20 mitlion

in October of last year. An im-

¢ provement in the mining method is

ine into |

Placer husy

Amax of Canada. owned by the
huge U.S. molybdenum producer
Amax Inc.. is reopening its Kitsault
molybdenum mine situated on Alice
Arm m B.C. at & cost of $145 mil-
lion. Expected to come on-stream
by July 1981, the operation will have
a throughput of 12,000 tons per day.

Owned 70% by Placer Develop-
ment, Equity Silver Mines $107 mil-

Houston began production in Sep-
tember, With a mill rate of 5.000

~of the smaller companies

tons per day. Equity is designed to |

expected to enhance the profitabil-
ity of the mine. A production rate of
4,000 tons daily is scheduled.

Ne: Mines is also getting into
the act with plans for a copper-zinc
mine in the Goldstream k!dlle\.r, 80
km north of Revelstoke. Atacapital
cost of 362 million, it will produce
75,000 short tons of copper concen-
trate and 11,600 tons of zinc con-
centrate annually. starting in the
third quarter of 1982,

Meanwhile, mill capacity is being
expanded at Noranda's Bell Copper
division. An increase to 17000 tons
perday is planned for this year, part
of a 319 million program. At the
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ryeal ,)n.n;. st

mvolved in Jde :
nage out high grade prec tohs metal
'c.e;ms:ts aroung the p ovinge, '

Among these L’ornp.l'ms is United the lead-zine-silver prospect will "‘-r:--
veas come a producer. In the sume areat

Hearne Resources and its joint
ture partner Tauvres Resourees. In a
60-40 split, they are constructing a
150 ton pf‘r d vy mitl at their sold
prospect in thie Cessiz (&
Cusae Indusiries has also set up a
30-59 ton portable mill in U1e sume
area. Fven more stenificany 's 7\1
Lucr«w Tevelopments' Erig
Lol mine JOINT VeRure, now l* sing
‘pr.:mdc ' to 200 tons per day at a

cost of 450,000,

Near Stewart, British Sithak Pre-
mier Mines is working to a resump-
tion of production based on a 100

ctenmill yote forits ao]gi-v'ygr mine.

South el Colden. BB Ruth Ver-
mont | ;.r'espmec s to preduce S0
tons daily from it pr cious metaly
property startine in A ] nril,
Dekalh Mining reopen
Copper Mine in the Hzg rand Vai-
ley at 700-800 tons per day last year.
About 200,000 oz. silver and 3,300
oz. gold are expected from the mine
annuaily. f‘/:osqu'o Cr.,ex GOU
Mining and Perecrine Petrolevrm ar

uail

B@\cgsg,%_.n’gggm_dvision near 100
Mitlg"House mill rate is to be ir-
| creased from 1,800 to 3.000 tons per
{ day by early 1982. The $12.5 million
program is ‘intended to reap profits

from projected price increases for
molybdenum in the future.

C')c-rc'vr" Lht“rf’v Goraiaene; 'r\vcxl
at 130 (ons m,r m» and Robert

_property expects to produce at the

SHMEe race. a

New gold mines

The province may soon rank asa
significant gold producer with a
- number of new mines coming on
istmam Carolin Mines and its joint
are p!'-n"‘m, prod uction in early
- 1981 from thie S20.4 million Ladner
Creek vold Q ol :.r' i Huope, Mill
capacity is designed Tor 1500 tons
per day. Al a sl fler price tag, Du
Pont of Canada Exnloration has al-
fotted 512 miltion to hring its high
grade_Baker vold-sifver deposit at
Chapelleinto mudvc ton at 100 mr'-\
per day early in in *n Scottle Gold
Miaes, managed ard controlled by
Northair Mines, has plans for a 20
ton per d'?y_g_g&i__q_uv:r operation at
Stewart scheduled Tor production

by mid-year.

Late tast year, Scottie secured 815
million in financirg 10 develop the
property. Payback period is esti-
mated to be less than a year. Some
taking
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- program which wili see opan pit ]

The Yukon is also rc“‘ ing the
penefis of higher meta
ited Keno Hill Mines deciding o0
¢ the Yenus nroperty near
ross, Nearly 57 miillion wit hove
to b speni (o bring tie fornier
geldssilver prospect into eacration
at 100 tons per day. :

Yty

Near Faro Cypros Anyil Mining
n‘. announced a $240 "uhmn
u'Lr‘ -year program o fIL"CIOP the
Grum and V""L,urd;l deposits east
i e Furo mine. Modzflcm,on. are
planned to the mill es part of the
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in the Anvil District extended to |
qOy7. 2
k]

Kiondike fever has hit both large |
and smail companies alike with !
Cnnncrhc!m '\‘?..;.rw Corp., Canada |
"IL"rrs,{en. Quu.%i.mc Hesources. |
Forem Resources and Crescent |
Mires all involved in placer opera-
trons around Dawson City and
throvghoui the Yukon. An impor-

S—tant $10 miltion underground explo-
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on liny “‘r..m;.-' roed Sy
fng on its Tom claims near Mi:
millan Pass. Most analysts belic
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Am .c( nff is contemplating u
production docision for its Mactuna
deposit wddling the Yuks
NOWLTL borler near Macmitlan
s, 0

VSE tisted Cadillze Explorations
ntends todo ‘;{0‘) asilver-lead-zine
mine in the Nahanni district of the
NW.T. by speading 335 militon for
e 100D ton o or doy mining opero-
pion, an on is scheduled 1o
bewin in ot _‘-}UI

:arations

iige [xlorations hus agresd

Hre vinterestin five min-
ny r*..s-r“s o Lincoln County, Ne-
adu. 1 a_\.“‘...\ of 55,000 has bezn

;m"ue asp

U'

v oare taken care

ot thv: pm" a
more definiii v arrangement will be
reached, waob Jaridge re :sponsible
for .‘-O-nof‘-,.\..xec‘xp-‘:nseszts wellas
for any expeases already incurred
by Midpinos Explorations, Ine.,
awhich holde tie remaining S0

On Aug. 3 ‘Ja" dye had wor
cupital of $1.2.297, shgh{!)’ highe
<1 u year earlier.
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