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V,E&!CQU%TR - Up to three 
drills will be operding on 
peort-‘ Pistinurn Bloode PmJ- 
ect by July,-Presidenl Richard H. 
bnsdale. The program W i l l  f’US 
on four target areas located in a 
platinum-bearingzone that runsfor 
three miles or more. Located 45 
miles north of Grand.Fork% B.C., 
platinum was first discovered in 
copper-gold shipments made to 
nearby smelters. Mr LOnSdate 
says the ampany is now mlSIN? 
$ ~ , O O O  to explore the property, 
with the first phase of the Program 
budget& at v,m. 

I 
ilRR-V) w i l l  offer by 22Aug86. 

600.000 uni ts  comprtsing 1 share and 2 A warrants a t  a 
price yet  t o  be f ixed on Vancouver Stock Exchange through 
Canarim Investment Corp. and Continental Carl isle Douglas 
as agents. For agents agreeing t o  buy any unsubscribed 
unlts. Canarin and Continental w i l l  be issued a to ta l  of 
300,000 non-transferable warrants exerci sea b l  e for 180 
days fm the offering date a t  a price yet t o  be fixed. 
@,g 1 Longreach has received Vancouver Stock Exchange 

approval for following: Longreach acquired an option t o  
acquire a 100% Interest i n  the Carson claims i n  Greennood 
mining division. B.C.. frun John If. Carson 6 Richard H. 
Lonsdale (a dlrector o f  Longreach). Consideration payable 
t o  Mr. Carson i s  $4.000 6 1O.WO rhs. To maintain option, 
Longreach must pay t o  Mr. Carson: $21.000 upon completion 
o f  Phase 2 o f  exploration program. $75.000 upon receipt 
o f  a pre-feaslbl l i ty  report, $300.000 upon ccmencement 
o f  cannercia1 production, $100.000 on each o f  f i r s t  and 
second anniversaries o f  coswrcial pmduction and $50.000 
on th l rd  anniversary o f  pduc t i on .  The property i s  subj- 
ec t o  a 5 1  net smelter royalty payable t o  Mr. Carson. 

Longreach acquimd an option to acqulre a l W 1  
interest i n  the Mchugall claims i n  Greenwood n l n i n ~  
divlslon. B.C.& fra Eugene V. kDougall  and Mr.Lonsdale. 
Consideration payable t o  Hr. lkDougal1 i s  $4.000 and 
10,000 shares. To maintain the option. Longreach must 
pay t o  Mr. IkDougall: $21.000 upon completion o f  Phase 2 
of the exploretion program, $75.000 upon receipt o f  a 
pre-feasibi l i ty  report. $300,000 upon CCmencement of 

1- c a n r r c i a l  production. $100,000 on the first and second 
anniversaries of production and $sO.ooO on the t h l r d  

- anniversary o f  production. The property 1s subject t o  a 
5 1  net smelter royalty payable to Mr. Iklkugall. 

,b~Longreach acquired an option t o  acquire a 49% -@& rest I n  the 24-K uinlng claims i n  Greenwood M . D . . K  - from 24-K Mining Inc. f o r  $2.000. Longreach w s t  incurr 
exploration expenses e f  $50.000 on the 24-K claim through 
31Dec86. additional expenses of $100.000 through 31Dec87, 

- $150,000 through 31Dcc88 and $200,000 through 31Dec89. 
Upon exercise of the option, the parties w i l l  enter I n to  

- a j o i n t  venture agreement. The property i s  subject t o  a 
4 1  net s r 1 t . r  royal ty payable t o  Pearl Resources Ltd. 

- Longreach’s option covers only p l a t i n u  o r  p l a t i n m  
group and associated minerals on certain claims. 

- 



PLATINUM PROPERTV.DEAL WIDE - On Jan.8 and Jan.9.1987. 
82( /"., /hi&)&.,! Longreach Resources Ltd. 

executed an agreemnt granting Placer Development 
- ... 

Platinum Blonde' pro ject  located along the Frank l in  R i v e d  
45 miles north of Grand Forks, B.C. Under the agreement 
.onoreach i s  to: complete $250.000 worth Of explorat ion 

d r i l l i n g .  The resu l t s  reported i n  Oct.1986 included 2 
feet of 0.14 02. plat inwnlt .  within a 9-foot sect ion 
which assayed 0.05 oz.platinum/t. The p la t i nun /pa l l ad lm 

Longreach ,snow just completing the 
first phase of exploratory dr;lling tofaling 

3 . W  feet on its Platinum Blonde project 
located 45 mdes north of Grand Forks, 
Britsh Columbla. As the name suggests. 
platinum group metals are the focus of 
the company's exploration program. 

Platinum values in less recent core 
samplesfrom a low-angle holerangeup 
to0.14oLncesofPGMperton.Platinum/ 
palladium values remain very favorable 
with ratios better than 1:2. Gold values 
with theplatinum rangeuptoO04ounces 
per ton. P,zC NUC; c . . e m ;  ccc 

The property is located on an old 
goldtplatinum producer and early smel- 
ter shipments recorded platinum values 
as hign as 0.25 ounces per ton. 

Denis Hayes Is a broker wrfh Canarim 
lnwestmenl Corp.. Srock Exchange 
Tower. P.0.Box 10337. 2200 - 609 
Granvrlle St. Vancouver. BC Canada, 
V7Y 1H2.604-688-1835. 

1 J t IV r T & V  e? 

tcn/CI66 (LRR-v )N&z~ /~~  
DRILLING STAR- Diamnd d r l l  1 Ing  
PROSPECT NEAR GRAND FORKS, B.C. has Started t o  tCSt 

4 targets located I n  
a plat ln la 'bear ing zone which has been traced fo r  a 3 
mi le  length on tha 45 c la im proparty of Longreach 
Resources located near Grand F0rks.B.C. SsWl lng has 
returned 0.25 oz.plat inm group me ta l s l t  over n o r m  
widths wlth wider sections indfcated i n  e a r l y  d r i l l  
holes sunk by o p c n t o r s  seeking a coppcrgold orebody In 

4 
I P ) - ,  ( I  ' ,  

the 1960's. ~ 
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Oueries 
Lonmeach, Placer in on platinum lx?t v 

I sent a $25 man, order with my last leii&asking for or hopingfor 
some facrs or trurh abaul Longreach Resources. I haven't heard or seen any 
siory in The Miner about if. The story has to be soon. 

A. K, Soult Ste. Marie. Unt. 
Our apologies for any tardiness Development joined the pmject as 

on our behalf. .We respond to all a joint venture partner and opera- 
queries as promptly as we can, but lor in January of this year. 
unfortunately we do not have space Under the terms of the am- 
to run as many as we would like ment with Placer, Longreach is put- 
each week. tinguplhefirst$l millionforexplo- 

we hope you ration in 1987. Placer has to put UP 
appreciate that can be a Tare another $1 million over the next 

two years plus put the property into commodity. In regard to Longn?a$~ 
~soorees, we Mn only fill you in production to e m  a 70% interest. 
on certain wok the company h a  After spending the first million, 
been doing on its Platinum Blonde kng$ ~~~~~~~~'~~ 
project in British Columbia. sion is made. In order to keep its Our last published report was in interest, Placer has to pay $lOO,wO May to the effect that Longreach for evety year after 1990 a produce had three drills workingon theplat- tion decision is not made, hum Blonde project about 45 miles by itself, did 6,100 A 

of drilling in 31 holes in 1986 and north of Grand Forks. 
A 6-mile-long dyke Or Sill W a s  Placer, which now has the core, 

the target. In the early 1ws COP- says there were anomalous plati- 
per ore from the zone shipped to num group metal values in all of 
Grand Forks for smelting had the holes, but no specific values 
returned platinum and palladium have been reported, 
values that, at the time, were con- so far this year Longreach has 
sidered of little or no d u e .  put up  about $300,000 of its 

Longreach started working on.  $I-million~wnmitm~eat toward a 
thepmpertyirrmibf9sbgndPheer 10,oOO-ftdrillig pmgram. ~ ~ - ~ .  ~ 

for the 



lGzA-W-51- R (LRR-V) B(1(of%? 
FINAL ASSAYS 
BLONDE PROJECT SHOH IMPORTANT PLATINUM VALUES 

FROM 1986 ORILLING ON PLATINUM 
-. 

- 9' 1 ~ 1 3  '9~) Platinum Pa l lad im 

- MAPLE LEAF ZONE 
!!uJ!?hraIEBYnL m u p t o n n e e k , p L L I p I  

DDH- 1 5 t o  17 ft. 12 ft. 130 0.004 100 0.003 
162 0.005 

DDH- 2 10 - 16.5 6.5 65 -- 190 0.006 
DOH-12 3 - 8 5 700 0.0224 1620 0.051 

- 8 - 12 4 93 .003 870 0.027 
12 - 15 3 27 -- 330 0.009 

.- Resample 6 - 8 2 1520 0.048 2840 0.091 

- AVERlLL ZONE 

17 - 21 4 20 -- . . ~  

Also d r i l l e d  a 1.5 ft. section assaying 0.8 or.gold/i 

.. 
DOH-17 58.6- 59.4 0.8 60 -- 150 0.0048 

78.4- 78.6 0.2 270 0.008 460 0.013 
DDH-18 128.5-129.5 1.0 360 0.011 250 0.007 

129.5-130.7 1.2 31 -- 105 0.003 
BUFFALO ZONE 

P.P.8.- parts per b i l l i o n  

- 

- DDH-29 50 60 ft. 10 ft. 81 -- 121 0.0038 

......................................................... 
Final assay resul ts  fm the 31 holes, t o ta l l i ng  

6.100 feet d r i l l e d  on the Platinum Blonde property o f  
Longreach Resources Ltd. have retdrned important 

@ platinum and palladium results i n  s i x  holes i n  three 
.-. separate zones. The large. lOOZ owed. '182-claim 

property i s  located along the Franklin River, 45 mfles 
north o f  Grand Forks, south central B.C. 

One of the w s t  Important features o f  the assay 
: $ ~ .  results i s :  that both platinum and palladium v a l w s  rere 

found i n  each of four rock types - pyroxenite. basalt, 
S W i t e  and trachyte. One of  the holes encountered a 
2 - fw t  section o f  copper nonzonite grading 0.14 : 

02.platinM group metals per ton plus 0.05 oz.gold per 
~~ ton. The p1a t inu :pa l l rd iu  ra t ios  are usually high a t  $7 

. .  

1:3 and 4rC O f t M  1:1. 
~ ~ ... 

-- ~ 

The d r i l l i n g  wm done In areas of k n m  gold coppcr 
mineralization to tes t  f o r  the p l a t l n m  content as 
indicated by previous exploration programs. An o ld  
Inc l ine  shaft i s  reported t o  have assayed 0.16 OZ. 
plat incn group metals per ton and 0.16 oz.gold per ton. 
It i s  planned t o  reopen and sample t h i s  o l d  wrkfng. 

&way from know gold-copper mineral IZatlOn. other 
r n a s  of the property, where favourable geology ha 
upped. are t o  bc explorw for p l a t i n m  content 
w i l l  s ta r t  as soon as weather conditions pernit  and add- 
i t i o n a l  fundlng has been secured. Longreach has been ne- 
got ia t ing f o r  financlng by each o f  three methods: 
through. private placement and a public offering. Fln- 
ancing agreements are expected to  be concluded ShO 

I n  January 1987. Longreach executed an a g r e m n t  
' granttng N l  LIMm (PDL-V.M.1) an 
option t o  earn a 702 interest i n  the property. Under 
tha agremnt .  Longreach is- to :  complete $250.000 worth 
of exploration by Feb.28.1987. now done; raise and spend 
$750.000 i n  1987 with Placer as project manager (Placer 
personnel have been on the pmpctty since October 1986); 
t h m  Placer has tbe option t o  provide a alnimm of 
$500,000 for exploration between March 1.1988 a t  
Dtc.11.1988 and an option t o  provid. a further $500.00 
batwen Jan.1.1989 and 99c.31.1999; to w i n  
optton. Placer mutt 

DeC.31.1990 and ion decision by jWe' 
30.1991. 

b l l l t y  report by 
~~ . 

T. ~~- ~ . ~... . . 
r 



(?pr lob7 -(LLR-V)bCiVL7) 
kCY 60LD PROJECT 0PTIOWED.PLATINM - F i r s t  1987 wrk on 
PROGRAM STARTED FOR 1987 the recent ly 

I@!(? /Qa fu- c i .  optioned Paydirt 
property i s  designed t o  confirm and extend reserves 
calculated a t  a miniaun of 200.000 tons grading 0.17 
oz.gold per ton. A successful surface diamond d r i l l i n g  
program i s  expected t o  permit the s t a r t  of underground 
explorat ion toward the end of 1987. 

Longreach Resources has acquired an opt ion t o  earn 
i n tens t  i n  Paydi r t  c l a im  group an Galore Creek. 

St ik fne R i v e r  area, northwestern B.C. fm 
-(CDS-V) To acquire the in ter -  
est, Longreach i s  t o  spend a n in imm of 1320.000 i n  1987, 
subject t o  regulatory approvals. The property was staked 
i n  the 1950’s as a copper prospect and recent ly has been 
rccogntzed f o r  i t s  gold production potent ia l .  

The property program w i l l  include deta i led diamond 
d r i l l i ng  t o  confirm and extend the reserves. Work w i l l  
be under the d i rec t i on  o f  %rl Cloutier. *ko d i d  the 
early prospecting on the the Skyline property located 35 
mi les t o  the south o f  the Paydirt. The Cloutier zone on 
the Skyline property i s  named i n  h i s  honor. Don Umrod. 
*ho cobtracted the S e w  tunnel i n  the Toodoggone River 
area. B.C., and who most recent ly  worked as a supervisor 
on the C.P.R. Selktrk ra i lway tunnel project, rill also 
be employed on the Paydir t  program. 

Placer Development Ltmited. as contractor and 
Option holder, has s tar ted l f n e  cu t t i ne  of a 175 lo a r i d  
on the w r o p e r t y .  40 mi ics nor th  of &and 
Forks, . . The program w i l l  include geophysical, 
gaochcoical surveys and trenching followed by d e f i n i t i v e  
diamond d r i l l l n g  on knom platlnum g r o g  mtal targets 
and new targets located i n  the current work. 

Longreach has adequate funds for  the current 
progran and i s  continuing negotiations for  addi t ional  
financing. 

A.R.C. Potter has resigned as a d i r e c t o r  due t o  
other  work connitments. He w i l l  continue t o  assist  the 
cmpany i n  an advisory capacity. The board o f  Longreach 
wishes t o  thank Mr. Pot ter  for  h is  valued service 
through the l a s t  three years. 
- 




