
, 'Vangold plans development 
on gold property at Rossland 

Rorrland.B.&. ' . 
The company holds a 66% 

interest in the nroyrertv after 
spending an &eg& d about 
5979.W. The ori inal aption 
agreement gave t L  company 
the nght to cam it 60% interest 
in the project from ownen An- 
lelopc Rcsonrces ( W E )  and 
Bqodon Ventnms (TSE) by 
spendin S750,WO and issuing a 
total of %XIm.W0 shares. 

Van old earned the addi- 
tional %% intcrar by erasding 

lMion buying 
half interest 
in Zimbabwe mine 

A 50% intermi in Jena 
Miner Ltd., which operates a 
small gold mine in a n d  Zim- 
babwe. is being acquired by 
Trillion Rcronms (ASE). The 
purchase. subject to regulatory 
approval. is being made 
through wholly owned m b -  
sidiary Trillion Resources 
(h.) Ltd  Zimbabwe. 

received the approvsir required 
for Jena Mmer to undertake a 
program 10 modernize and ex. 
pand the Jena mine at a mrf of 
more than US$1.9 million. 
Jena upcrater a 300-tonne- 

wr-day mine within a 40.~0.- 
1~ ~~ 

ion COnceEliO". 
Triilion will  make a 

USSlO.000 payment upon che 
olorinp of.fhc dcal. Prsriova 

USSJ25.000 bv TriUion will be 
erplaralio" expenses Of 

the spcnding requirements by 
s229.Wo. 

The company is now Ian 
aloe a S25O.ooO. Z-ohase fevel: 
opment rogrdm io focus on 
the Iron &It vein and prove up 
a minable r c y ~ v e .  Dnlling has 
outlined an orerhoor aver a 
vertical cxtcnt of 4W ft.. 
bounded BI either end by two 
dykes about 150 ft. m a n  

raise will then be extended 
along the vein S I N ~ Y T S  a fur- 
ther 30-ft. to  the inlercspt in 
hole UGIC 12 which returned 
8 2  h grading 0.48 OL gold per 
ton. ~. . 

The s a w d  abase ofthe - 
gram mu drive the mix m$n- 
face through two surface driu- 
intercepts. The first Icg 
includes a 98-ft. extension of 
the mire to the vein inte 
hole 89-115 which r e t m T 6 ?  
ft. grading 1.1 oz. gold. The 
raise will then krmcklc back. 
and enend about 82 H. 10 the 
inte-on in hole 89-87 which 
assayed 7.1 o z  gold ovcr 8.4 ft. 
The ioteseciion in bole 89- m ~ i e ~  IN) ft. bsiow SUI- 

face. 
Dal Brynelren, president of 

the company. nored that Ante- 
lope and Bryndon will nor be 
providing any funding for the 
program. As a resulf. he erti- 
mated Vangold will hold a 75- 
80% interest in the Iron Colr 
area on completion Of the pro- 
gram. 

Leber Mining of Nelron. 
B.C.. a mining contractor for 
the company. started work in 
the beeinnine of March and 

pr6gram to b; finished within 
three months. 

credited 10 rh; purchase price. The company is ocgoriating 
In addition. Trillion will con- with R mill to handle the mine.$ 
Inbule USS2.49 million to Iena ore on a custom basis. Al- 
Mines dunng a 3-year period. though Ihe material will require 

A iZ.hole program on tbe  fine grinding and cyanidation. 
concession outride of the area Brvneisen " o m  that recoveries 
being mined has been complet. are expected to be in the order 
ed by Trillion. The beri repan- 0195%. 
ed intersection i s  74.6 metres Vangold i s  well  funded for 
grading 6.29 grams gold per the 2-phase program with over 
10n"e. ~ IMo.Oo0 in working capiral. 

IDlVlDENDS 

~ 

Placer options 
Dundee cold claims 

Under a r&nt apreement 
with Dundec-Palliser Rc- 
so~rces (TSE). Plnccr Dome 
(TSE) has acquired the ri h i  to 
earn B 60%- imere~t  in 5fgold 
claims in Dsriardins Two.. 

The t e r n  of the agreement 
include cash payments totalling 
185.003 and exploration crpen- 
diturer of SMo.003 by October. 
1994. 

A program consirtin Of at 
leas, 6.000 ft. of drilfing is 
scheduled to begin fh month. 

horizon. 
Dasserat nixes 
BeUex deal 

VANCOUVER - Follow- 
ing a due diligence review. 
D ~ s ~ e m t  Developments (VSE) 
elected not to proceed wiuirh an 
earn-m agreement on the Mon- 
ument Bay proiect in north- 
eastern M e l o h a .  

35% interest i n  the Mon;ment 
Bav project from Noranda hy 
fur(dmg $5 million i n  explo- 
ration. The company can earn 
an additional 15% in each of 
two separate areas of the pro 
erry by providing a funher & 
million in emloration funds for 
each. 

Quintette makes 
deal with railway 

VANCOUVER - As a re- 
sult of an 11th-hour agreement 
with B.C. Rail. Qmhtene Cod 
managed to meet i t s  Fsb. 29 
dcadliOe to hls its reruuct- 
agreement with the British 
Columbia Supreme Corn 

Quintette bar been operating 
under court prorection agahsr 
banknipicy proceedings since 
mid-1990. 

The agreement allows B.C. 
Rail B share lo any hlNre prof- 
its from Quinrene'r Foal mine 
near Tumbler Ridge. B.C.. i o  
re- for ~ u t s  in b i g h t  rates. 
Derails of the profit sharing 
agreement 01 the magnimdlde of 
ths freight cuts were nor dis- 
dosed. 

on side. the approval of Qun-  

a mun hearing set g r  the cod 
of March is cxpcaed 10 be only 
a ionnaiitv. 

with aU major aeditols now 

(em'$ raruam i0pasal a1 

Queenston to buy Barrick 
stake in Pandora property 

An agreement to purchase Queenrtonrays. 
the 75% intererr of American I n  1990. Barrick Cmacted a 
Bynick Resou- (TSE) m the 40.000-ton bulk iamplc from 
Pandora old property near one of the ZODCI. with p-- 
Mabnic. %ne., has been neg- ing taking place 81 its scarby 
tiated by Queewton Resou- Camflo mill. 
(TSEI. On the western ride of ID 

The deal. expected to  be prapeny. Queenston rap. P w  
completed by March 31. will dora hosrs a SW-ft.-dccp rhaf 
give Queenston 1W% owner. wiih headframe. hoist aod s e b  
ship of the propeny. In return vice buildings. 
for its interest. Barrick will re- 

sttry common shares and B 
0.5% net rmelrer r e t w  on fu- lawsuit 
NTr gold produetion. Ontario gra hite producer 

Since 1987. Barrick has Grrpbik ( h E )  "p a has 
driUsd more than r0e.W ft. on =t*ed a l a d t  and mechmia 
the -tern of the pmp. lien adon -1 mmplly  eny and o u t l i c d  three T O ~ C I .  and Other P-. .. . 
Combined preliminary mvcs  he legal mion wa  by 
are rnimatcd to bc 2.42 million BBM C a r r i m  Inc., a sokott- 
tons averaging 0.13 02. gold per p t o r  Of Cd G r a f m C ' a : ~ O -  
ton (0.08 02. cutoff grade) or mg COLllI%kX. C k  C &stSrnc- 
1.7 million tons at 0.15 oz (0.1 tiooLtd. 
.a. cutoff grade). All three Cal Graphite (I- a gndhitc 
zooner remain ope0 below 950 ropeny n o d  of the toan of 
h a n d  dong smLe to the west. ~msville, 

cn 
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