angold plans deveIOpment i

on gold property at Rossland

VANCOUVER — An un-
derground development pro-
gram is being planned by Van-
%JOH Resources (VSE) for the

orth Belt gold property at
Rossland. B.

The company holds a 66%
interest in the property after
spending an aggregate of about
$979.000. The ornginal aption
agreement gave the company
the tight to eamn a 60% interest
in the project from owners An-
telope Resources (VSE) and
Bryndon Ventures (TSE) by
spending $750,000 and issuing a
total of %03.000 shares.

Vangold earned the addi-
tional 6% interest by exceeding

Trillion buying
half interest

in Zimbabwe mine

A 50% interest in Jena
Mines Ltd., which operates a
small gold mine in central Zim-
babwe, is being acquired by
Trillion Resources (ASE). The
purchase, subject to regulatory
approval, is being made
through wholly owned sub-
sidiary Trillion Resources
(Pvt) Ltd. Zimbabwe.

Trillion says that it and the
Zimbabwe Mining Develop-
ment Corp. (the Crown corpo-
ration which owns the other
50% interest in the mine) have
received the approvals required
for Jena Mines to undertake a
program lo modernize and ex-
pand the Jena mine at a cost of
more than US$1.9 million.

Jena operates a 300-tonne-
per-day mine within a 40-sq.-
km concession.

Trillion will make a
US$3$10.000 payment upon the
closing of the deal. Previous
exploration expenses  of
USE425.000 by Trillion will be
credited 1o the purchase price.
In addition. Trillion will con-
tribute US$2.49 million to Jena
Mines during a 3-vear period.

A 12-hole program on the
concession outside of the area
being mined has been complet-
ed by Trillion. The best report-
ed intersection is 74.6 metres
grading 6.29 grams gold per
tonne.

BDIVIDENDS

the spending requirements by

The company is now plan-
ning a $250,000, 2-phase devel-
opment program to focus on
the Iron Colt vein and prove up
a minable reserve. Drlling has
outlined an oreshoot over a
vertical extent of 400 fu.,
bounded at either end by two
dykes about 150 ft. apart

The first phase of the pro-
gram consists of driving a 50°
raise from the existing number
six adit up about 28 ft. to drill
intersection UGIC #4. The
raise will then be extended
along the vein structure a fur-
ther 30-ft. to the intercept in
hole UGIC #2 which returned
8.2 ft. grading 0.48 oz gold per
tom. ait

The second phase of the pro-
gram will drive the raise to sur-
face through two surface drill-
intercepts. The first leg
includes a 98-ft. extension of
the raise to the vein intercept in
hole 89-115 which returned 6.5
ft. grading 1.1 oz. gold. The
raise will then knuckle back,
and extend about 82 ft. to the
intersection in hole 89-87 which
assayed 7.1 oz. gold over 8.4 ft.

The intersection in hole 89-
87 lies about 160 ft. below sur-
face.

Dal Brynelsen, president of
the company, noted that Ante-
lope and Bryndon will not be
providing any funding for the
program. As a result, he esti-
mated Vangold will hold a 75-
80% interest in the Iron Colt
area on completion of the pro-
gram.

Leber Mining of Nelson,
B.C.. a mining contractor for
the company. started work in
the beginning of March and

. Brynelsen expects tho entire

program to be finished within
three months.

The company is negotiating
with a mill to handle the mine’s
ore on a custom basis, Al-
though the material will require
fine grinding and cyanidation.
Brynelsen notes that recoveries
are expected to be in the order
of 95%.

Vangold is well funded for
the 2-phase program with over
$300.000 in working capital.
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Placer options

Dundee gold claims
Under a recent agreement
with Dundee-Palliser Re-
sources (TSE), Placer Dome
(TSE) has acquired the right 10
earn a 60% interest in 55 gold
claims in Desjardins Twp.,
northwestern Quebec.

The terms of the agreement
include cash payments toralling
$85.000 and exploration expen-
ditures of $500.000 by October,
1994,

A program constsun% of at
least 6,000 ft. of drilling is
scheduled to begin this month.

On Dundee's joint venture

gold properties in Vezza,
Noyon and Cavalier .. Ag-
mico-Esgle Mines (TSE) is con-

tinuing exploration. The gold

roducer has the right to earn a

1% interest in these proper-
ties from Dundee and Nerth
American Rare Metals (ME)
by completing a feasibility
study and spending at least $7.4
million on exploration.

Having spent a total of
$971,000 on “Vezza proper-
ties” by the end of last year,
Agnico is required by the terms
of the agreement to spend at
least $600,000 in 1992. Dundee
anticipates a surface drilling
program in excess of 20,000 ft.
with at least six holes to test
downdip and down-plunge ex-
tensions of the Vezza deposit.
Another five holes will test the
western extension of the Vezza
horizon.

Dasserat nixes
Bellex deal

VANCOUVER — Follow-
ing a due diligence review.
Dasserat Developments (VSE)
elected not to proceed with an
earn-in agreement on the Mon-
ument Bay project in north-
eastern Manitoba.

-Ihe company.recenzly_an-
nounced a deal with Bellex
Mining (VSE) giving it the
right 10 earn 50% of Bellex's
interest in the property. In
order to earn the interest.
Dasserat had to provide
$600.000 in exploration dollars
as well as contribute 50% of fu-
ture funding as required by
Bellex's underlving agreement
with Noranda (TSE).

Bellex can earn an initial
35% interest in the Monument
Bay project from Noranda by
funding $5 million in explo-
ration. The company can earn
an additional 15% in each of
two separate areas of the prop-
erty by providing a further 52
million in exploration funds for
each.

Quintette makes
deal with railway

VANCOUVER — As a re-
suit of an 11th-hour agreement
with B.C. Rail, Quintette Coal
managed to meet its Feb. 29
deadline to file its restructuring
agreement with the British
Columbia Supreme Court.

Quintette has been operating
under court protection against
bankruptey proceedings since
mid-1990.

The agreement allows B.C.
Rail & share in any future prof-
its from Quintette’s coal mine
near Tumbler Ridge, B.C., in
return for cuts in freight rates.
Details of the profit sharing
agreement or the magnitude of
the freight cuts were not dis-
closed.

With all major creditors now
on side, the approval of Quin-
tette’s restructuring proposal at
a court hearing set for the end
of March is expected to be only
a formality.

_oz. cutoff

Queenston to buy Barrick

stake in Pandora property

An agreement to purchase
the 75% interest of American
Barrick Resources (TSE) in the
Pandora gold property near
Malartic, 8ue has been nego-
tiated by Queenston Resources
(TSE).

The deal. expected to be
completed by March 31, will
give Queenston 100% owner-
ship of the property. In return
for its interest, Barrick will re-
ceive 300,000 Queenston trea-
sury common shares and a
0.5% net smelter return on fu-
ture gold production.

Since 1987, Barrick has
drilled more than 100.000 ft. on
the eastern portion of the prop-
erty and outlined three zones.
Combined preliminary reserves
are estimated to be 2.42 million
tons averaging 0.13 oz. gold per
ton (0.08 oz. cutoff grade) or
1.7 million tons at 0.15 oz. (0.1
grade). All three
zones remain open below 950
ft. and along strike to the west,

Queenston says.

In 1990. Barrick extracted a
40.000-ton bulk sample from
one of the zones, with process-
ing taking place at its nearby

flo mill.

On the western side of tHe="
property, Queenston says, Pa.ug@
dora hosts a 500-ft.-deep Shal‘&:;a

with headframe, hoist and sel

vice buildings. T

b

Cal Graphite

settles lawsuit

Ontario graphite producer
Cal Graphite (TSE) says it has
settled a lawsuit and mechanics
lien action against the wnttpan
and other parties. 4

The legal action was ﬁlul by
Bé&M Carriers Inc., a subcon-
tractor of Cal Graphite's min-
ing contractor, Circle Construc-
tion Ltd. =

Cal Graphite owns a graphite
E’oper‘(y north of the towa of

untsville, e
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insertion. Approximately five words to a
printed line.

Classified Display — $3.75 per agate
line (14 agate lines to the inch). Minimum
size 17 ($52.00). Box servica $8.60 addi-
tional per insertion, replies mailed,
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TORONTO

1450 Don Mills Rd,

Don Mills, Ontario M38 2X7
Tet: (416) 442-2073

Fax: (416) 442-2181

VANCOUVER

206-1200 W. Pender SL.,
Vancouver, B.C. VBE 259
Tel: (604) 6858-9908

Fax: (604) 6694322
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Employment Wanted

B.C. CERTIFIED ASSAYER — with 30
years experience in fire assay, wet
chemical ang instrumental analysis.
Avaﬂabie for short or lom—lerm contract

JOE GERMAN {403)
484 2432 ¥

GEOLOGIST/GECLOGICAL ASSISTANT.
recent university graduate with 4 sum-
mers and one full year experience in
drift exploration and rock mapping in
Archean Teranes. Call John: (416) 682-

b

Equipment for Sale

PLACER MINING EQUIPMENT: Insiey
H35006 excavator, D9G CAT dozer
9808 CAT loader, DW21 CAT scrape
10x12-inch pumps. 35 YPH portab!e
wash planl. generators. pumps, com-
pressors, camp. units, weiders, heaters
and more. Situated Fairbanks. Ak.
Phone John at (907) 479-8284 or (604)
832-6346. z

CALCOMP PLOTTER — Model 1044
Drum Plotter, size E. 36 inches x 120 ft..

9 colours. serial interface. With: 28
gens, gaper‘ manuals. cables. $5.800.
(705) 675-3141. a

FOR SALE; 3 diamond drill ngs in excel-
lent condition: 1 JKS300, 1 1987 BBS25
with a 37 hoist, and 1 1989 BBS37,
Also. 3 BBP25 pumps, 1 new, 1 JKS
Brahma 24 pump, propane water
heater. BQ wire line equipment, new
spare pans. including hydraulic pumps,
motors. pistons. tanks, clutches, shafts
and gears, seals, chains, belts, atc.

worth of BQ and BW diamonds
and 2 14x16-ft. Jutiand camps. Price:
$95.000. Also available: 1 1987 JD
4350—E !ongtrack bulldozer. Call [705}

SURPLUS MINING EQUIPMENT — Naw
and used items avaidable at substantial
price reductons. Items include: El
motors and transformers, Aliis
screen, crusher and pump parts, screen
dloth, grinding balls and roas, 20-inch
Sdiair pipe. Eimco LHDs. tanker trailers,
workshop tools, electnic servica hoists,
luckers lubncating oits and

c. Contact: Logz. Fax (604)
661-5756 Tel. (604) 661-5785. Coopers
and Lybrand, Vancouwver.

GOLD RECOVERY PILOT PLANT — 100

tramer, vibrating screen & tromme. cy-

clona dlassifier. 2 j
30-kw ?:as-mrator”?iu 000. W 605-
642-57 Y

MINING EQUIPMENT for sale or rent: 2
and 5 yd. scoop, 413426 truck, pneu-
matic and hyd. jumbos, compressors,
425, 428 and 438 hyd. drifters. H451
long hoie_ Tel: 705-857-2154 or Fax:
T 57-3285 i

FNR Q41 F NR RFNT — (Indararound

MINING HOISTS, Ball Mills, Crushers.
Generators. Conveyors. all sizes, best
pnces. Wm, Sims Industries Ltd.. 392
Paisley Blvd. W.. Mississauga, Ont. L5B
ZAG (416) 272-4983. Fax: (416) 542-

"HORTI TN & construction) F‘ump-s
motors and lab equipment. base metai
plants & equipment. Minroc Inc. Tel:
514-229-9551, Fax: 514-229-9383 L4

DIESEL ENGINES - diesel engines want-
ed 12 buy. North American and Euro-
pean buill diesel engines. generator
SEls. any truck or equipment lake out.
World Wide Engines, Norwick, ON
Canada NOJ 1P0 Tel: 519-468-6496.
Fax: 519-468-20239, i

Equipment for Lease

DIAMOND DRILLING EQUIPMENT for
lease: Longyear Super 3B drills rod
sloops, mud tanks, water pumps, elc.
Q.C. LEASING CO. LTD. (604) 681-
9362. if

For Sale

SNOWSHOES — Ojibwa. Bearpaw, no
nylor, all gut babiche. $65 + up leather,
rubber, lampwick harnesses. —40C
flagging nibbon. all colours, $1.75; OX-
HEAD AXES, $39.00: Sylva compass-
es. $49: hipchains, bags. vests, rock
hammers. Norseman Suppiy Ca., ng
204-832-7500.

TEQuipment Wanted

CRUSHERS WANTED — We ame CASH
BUYERS for good used rock crushers,
JAWS, CONES, IMPACTORS, and
SYMONS CONE PARTS. Cali or write
Bill Horan. Michigan Aggregate Machin-
ery, P.O. Box 838, Northville, Ml 48167,
Call toli fres from Canada or the U.S.
800-255-9103. Fax: 313-349-6081  f

Services

PLACER DRILLING — Clark Driling Ser-
vicas Ltd., Langley, B.C. Expenenced
Driller Jim Clark. Will travel. Excatient
aquipmant including cable tool drilf ng
Phone: 604-534-9941,

Miscellanecus

EXPEDITING SERVICES: Expediting. in-

penybmetha&mﬂlﬁthom

ﬁ



