






July 30, 1973 
To The Shareholden of 

REEVES MacDONALD MINES LIMITED 

An announcement was made on June 25. 1973, that operations a t  the Reeves MacDonald property at Remac, 
B.C. would be discontinued on or before October 1, 1973. Exploration activities have been unsuccessful in locating 
sufficient ore reserves to justify mine development and compliance with pollution control regulations that would cost 
approximately 5200.000. 

N ot i  t io to per i xplorat n o  two ontiguo s p  opertie have een nder ken d econt nu1 . If n t 
succe ope fl)&roxi&A9OO,O&e&or$&ry ting resu ts. w d d n  i n A t $ $ u e d i l d c h z d  th y d q u z r  g83 

A tentative agreement to explore the adjoining Redbird Property has been reached with Hecla Mining Company. 
Reeves will conduct the exploration for Hecla, on a contract basis and wil l have an option to operate the property if the 
exploration is successful. The Company also has received a letter of intent from Day Mines Inc. on an agreement to 
explore and operate the Diem Mines Ltd. property, which also adjoins Reeves. If not successful, an approximate 
5900,000 extraordinary writedown in asset values wil l be charged to third quarter 1973 operating results. 

Respectfully yours. 

FRANK G. WOODRUFF 
President 

REEVES MACDONALD MINES LTD. 

COMPARATIVE STATEMENT OF OPERATING RESULTS 

THREE MONTHS ENDED SIX MONTHS ENDED 

June 30, 1973 
(Restated) (Restated) 

Sale of Concentrates . . . . . . . . . . . . . . . . . . .  5557,980 51,350,154 51.268.177 

Net Sales . . . . . . . . . . . . . . . . . . . . . . .  524,383 599,184 1.267.61 1 1.179.527 

OPERATING REVENUES: 

Deduct Transportation Charges . . . . . . . . . . . .  

cc 

NE 

LO 

PR 

ISTS & EXPENSES: 
Cost of Production . . . . . . . . . . . . . . . . . . . .  
General &Administrative Expenses. . . . . . . . . .  
Interest on Long-Term Debt . . . . . . . . . . . . . .  
Amortization of Deferred Charges . . . . . . . . . .  
Depreciation . . . . . . . . . . . . . . . . . . . . . . . .  
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . .  

:TLOSS . . . . . . . . . . . . . . . . . . . . . .  

8s PER SHARE OF CAPITAL 
STOCK OUTSTANDING . . . . . . . . . . . . . . . .  

571,725 
17,306 
13,426 
25,290 
60,825 

698,006 
9,434 

5173,623 

8d 

. . . . . . . . . . . . . . . . . . . . . .  45,502 
1,052 

ODUCTION DATA: 
Tons Ore Milled 
Tons Lead Concentrate. 
Tons Zinc Concentrate 

. . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . .  n 3.01 7 

510,562 
16,465 
9,007 
25,290 
60,825 
8,944 

631,093 

5 31,909 

I d  

43,138 I 228 
5,380 1 

1,168,257 
34,945 
25,002 
50,580 
121,650 
20,278 

1,420,712 

$ 153,101 

7d 

1.026.263 
32,997 
21.722 
50,580 

' 121.650 
18,631 

1,271,843 

5 92,316 

4d 

/lpI 
8.009 1 1,495 

AL 
5 ,159 

,198 
2.29 
3 53 

'ERAGE METAL PRICES: 
Lead (Ib.) . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Zinc (Ib.) . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Silver (02.) . . . . . . . . . . . . . . . . . . . . . . . . . .  
Cadmium (Ib.). 3.75 . . . . . . . . . . . . . . . . . . . . . . .  I I I  

5 ,152 
.I74 
1.53 

Subject t o  audit and year end adjustment. 
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REEVES MACDONALD MINES LTD. 

COMPARATIVE I 

~ ~. FUNDS: 
From Operations 

Net Income for Period (Loss) . . .  
Depreciation . . . . . . . . . . .  

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Amortization of Deferred Char,,, . . . . . . . . . . .  

RE 
923 I .vI--l_ Y-I.l\ YLYY. 

SPOKANE, WASHINGTON 99201 

$(153,101) 
121,650 
50,580 
20,278 
39,407 

(nesrareoj 

5 (92,3161 
121,650 
50,580 
18,631 
98,545 

P n l U D A D A T I V E  nDEDAKINUP. RECI I ITC E n D  T U E  TUDEL BAfiNTU 










