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r ted and C411solldated Stiklne S l l n r  Ltd. C a p l e k  - 50,000 Mar Eagle shtns a t  $1.30 HCL unt i l  hpt.1.1989.. 
d t ta i l s  yrsterday I n  6Ul k.71, p.1, 1UprB9. 1 ' l t l r E r g T e r x g . c t s t o m e f r r a n A p r f l ' 2 1 ;  1S9$Jmj  

o 1% (lsn-V) I m u l t s  fnm dr l l l l ng  'of h e d f r t e  o f h e s  holes 14,9)Y * . 
I tn ~ S R V A T I  (rar-v) 
, . * . I> .<  

I ' r i c l n i t y  of dicornry ~e b.16-2." t ~ c h  4ut.75 tt.! of I 
-v.-i~.l14 u. Glut and hlla 3 bole No.l6-2A;.(rfl!~ D r 

o~anm i r c p a  lr~ryra a TAE OVER s~c ~ c r p  -: I n. to the NUI cut2 m n. : o r  o.id u,'g+ 
I 1 Woldlngs f /t, and w i l l  release both 8 ,drill' h o l e ' k r w ~  rqport. : 
IK. kt off;md to bay the put options f ~ ~ m d *  by h t c o  : and I t s  1909 r rp lont ion  program a t  that tm. ?* +i 
Holdl~gs 1tdJ for $1.00 per opt1011 and Putco Holdlngr If f : MIEL -- (AU-V).:) ! 

Ltd. - fbr % - per optfoa. fhr d l m t o n  of Equity -? ; FIMlt l lC TEMIMEO-- Wlllam Soutlmrd. dikctorm&rts 
Preuwr t loa  , brp. a d  Equity Reyrve Corp. rn- ..: that Ariel Resources Ltd. dl1 not I !  

rgalmst rccrgting this offer. z! proceed with the of W $2dOO.000 conwr t i b l h  debattun ' 
Tha offer by L l c r p  does not contrfn tlw rl#t to to V.8. Ylltpelle o f  b e r r ,  Switzerland reported fa 6CN 

rescind rccepkace If 8 .on a t tnc t l ve  offer 1s rde.  Ib.30, 13eM9, due to the l n r b l l l t y  o f  th glr t les to 
Holden o f  shams o f  EQP and ECR rho hold r corns- w h  a con~msus om certr ln points ngclrdlng the 

eonding nukr of put ogtions have the r lgh t  to receive security for  th Ton. tho company cmtfncns to pursue 
fn th futum W to $4.00 for each sham o f  LQ held and r l k m r t .  methods o f  f l ~ n c f n g  the rxpmslm of  UI 1-8 
$3.60 for r c h  sham of EQR held. by sel l ing the put L n r n o s  gold mi- fa Costa Rlcr. 
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'tom' am ' hosted Irr* a sedlantwy formtlon. The over the' Unions; rpprrcnt unwltl lngness to  - m g l r e  
I s  r Sullivan look-a-llke. South Kootenay certain management rights which the coapnny considen 
IM. holds m optlon to' rcqutrr 100% o f  tho fundamental ,to ef f lc lent  operation o f  the alneslte. A I by' coapleting option pyrntr o f  $100,000 over r i gn l f i cn r t  f numbel: o f  employees returning from 

mrlT y n  plus the payment o f  a q J I  net W . p r  nturn ] 
1~ 4 $2,0(&000 prfce. *r :? - '1 + * I ) *  

WTh'Drrgoon ' t e c h l t r l  term hat e t r ~ s i v e  erpwience ; b 
lrLl@ ultb'' tho Sul I f  v r r  d e p o ~ l & ~  and tho 1 lair middle 
IM*' f im t i o l ,  a t  ho,b it* 'Or- , , ?-  $ ? >  - - - *  ** 

'.'' Thoa proport,y has mny s l m i l r ~ i t i e s  to the Sullivan 
operty md has tha p o t m t i r l  for  hosting r l gn i f l c rn t  
Iverclerd-t lnc ombodlo o f  sever?l typos. Thr MeNeil 
I underlr in by ' tho middle and lower tones o f  tho 
Idridge fomt lon .  ' SIndwlched between these two zones 
km i 8  fnqubnt ly 8 bu i ld  up o f  sulphides which i s  the 
bin chrr rc tor is t ic  o f  the Sulllvan onbody. On sections 

UH properfi, (ml l  ke many properties I n  t hq  rnr , the 
pntact k t m n  .' th. middle and lower ~ l d ~ r i d g e  i s  
~ t lw t td  to be only 750 feet klw surfrce. The middle 
n r  'Aldrldge i n t e n r t l o n  ; ~s,$ost:;tu t q i  S r l l i n n  

- 2 . ;  ? ' * I  9 !  1 1 ,  a rrm 22 Wllw:to;thr northwest. 1 1 .  .r -:a - ' 
Aldrldge f o m t l o n  units on ' the kkii' property 

lose * t o  ' th Sul l lv rn  horizon contain r geochemicrl 
nou l y  7,500 feet long by 600 feet wlde with silver, 
rrd, zinc minerr l izr t ion on surface which could ra f lec t  
l the r  a- large tonnrge,..rhich I s  'the f i r s t  target, o r  r 
r d l m  .tonnage 'pooled' typr deposit found t o  be n l r t e d  
m"Srll1vrn minerallzrtion, which. 1s the second trr~,t. 
t tho Sul l lvrn mine, I r rge 'pooled' deposits. w e n  found 
rapped k lm gabbro s l l l s .  A 3fmllar s i l t  e t ls ts  on 
hr M e l t  .In rssocir t ion with thd gcochr lcr l  anouly. 
r d l w t r l c  dating has show that lead sanples fton the 
k l e l l  :property rm --of  s im l l r r  age to  q e  Sull lvrn 
ns .  Six parallel northwest trending sherr-zones occur 
~n the property. - The shears a n  up to  16 feet wide and 
,000 feet long ~ i t h  surface shaings which! assayed up 
* 551 lead, 12.4 ot. s i lver/ t ,  and 0.124 or. wld/ t .  
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capmy ' j n h d s  and: expects . t o  cQntinue i t f , , .omt lom 
. . r * L C *  q c  

BS pmvfdrd by thr 1- o f  8.C. i . :if r ~ e  g l ~ . - ~ g f i  
. , (Cpx-v,~) "' . .. . 

' f t )  
PREL1)IIMRY FEASIBILlTY - ToJo Ryri president o f  QX . , 
STUDY CaPlElED AT,;QR Ulnerrls 11m. reported that r 
# 934 12 I '.'. : $2.600,odo exploration program 
a t  the QR gold deposit; 58 b southeast o f  Quesncl, B.C.. 
hrs increased geologlcrl nserves i n  the k i n  and West ' 
zones by 251 and confimed mineable reserves in-, the . k i n  i .  

' 0  v . 
tom a t  105,000 ounces o f  gold. - .. 
I . - -  0 4  QPX' has erne< r -20s interest i n  the QR depot1 t and ' 
y earn? W u n d t r  ~ t r  option agwwment with ~lf 

P )  To .(am the f u l l  50s Internst, subject ' ' 
to 8 51,kt p r ~ f l b ' . , ~ h t e m s t ~  QPX w s t  spend ,$68000*000 
on the property. " " ~ l r c e r  Dome has 8 .. p r ior  r igh t  ' to  
proceeds o f  product ion o f  $8,000,000. 

Steffen Robertson and Kirsten hrs completed r 
pnt lm lnwy h a s i b l l i ~  study concluding that tt+ WIn 
tone c rn ,k  mined by p e n  p i t  r t hods  over 5 years rt 400 
tonnes DjSr day. , tb?! k t  zone, If geologlc reserves' o f  
,39,000 ounces can k confirmed 8s mlnerble, w i l l  be 
incorpor~ted early !; the minlng schedule. Plallminrry 

the. k i d  ..zone has mineable r r s m e r  .of 
811.000: o w  a t  O , 1  C o g ~ t d / t  and waste to  o n  ra t io  of 
4 1  ern-_be mined prpfltable using a 400 t/day gnvl ty -  . . 
I f lotation n i l 1  wf t h  ? crpi ta l  cost of $10,000,000. . ' 

Underground mining o f  the Yest zone r l t h  152,000 
tons o f  0.26 oz.go1-d/t ( to  be confirmed by additional 
d r i l l i ng )  and the ,.,Hid-Uest zone with 65,000 d r i l l  
l nd lc r t td  ounces as rll as the newly discovered .East 
tone could extend the nine l t fe ,  
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