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GOLDEN BEAR MINE TO(PR0DUCE =Ian McDonald,"chairman; . Wheaton River Minerals 
Ltd., and North American Metals- Corp. report production will  begin 
this summer at )be Golden Bear heap kach gold mine I M  160 ktn 
south of Atlin, northwestern BC. 
$11,OOO,OOO project financing' has been agreed with BZW Mining 
&d Metals, a diirision of Barclays Bank PIX of In?ngo& Eh'glGd. 
"be bank bas adpteed 9' t+tinical nview by B&C~'-I%lbCik'& *...,T,<,.. , W . - . L .  

company, Inc. of:be ate&~tly cpGip~ited feaiibili-q?tuiiy,. .i,+Q;Op~. 
pit mining contract .& Iexp&tcd t@. be 8Ward&'yith@-#,di1y~+.~~- 'g. . 

anticipaq mobilization !',: - . 28 of, L. the .:- W g  .- -. contractor!4 t & & $ ~ q , B ~ ~  :. . 
site ,will be; completed ,by Marck.,30: - .Es&atg capi&cpsAts- ,to #' 

completion are Cdn. $9,800,000, In tbe'risk analysis section of the- 
technical review, Behre, Dolbear states, !'the low frontmdlcapttal 
and robust pre-tax cash flows make an attractiye project?S--Wsvm:- 1 

1~ Gold production is expected to be 25,OOO ounce^r in' :1997,.: 
rising b' 39,000 ounces in 19!38,"45,000 ounces in"1999*an?51-*000 

' ounces in 2000. The company's mine p1an"estithateS 214,000 
a ounces of gold will be produced from 1,528,000 t o n n e  of ore 

grading 5.1 grams-gold/ton'nb'bver iiie'iixt sii-yeiri; Starting in 
June, heap leach pad No.1, which was constructed in 1996, "4" 
loaded with 350,000 tonnes of ore grading 3.03 grams gOld/tOMe. 
Solution will be applied to the heap during August and Septe~ber... 
Heap leach pad No.2 will be constructed this summer to, allow fos;;. 
loading and leaching during 1998. About onelhalf of the'GGden 
Bear resources are in the current mine plan. Projected life-of-we. 
production costs arc US $232 per ounce and total costs are US $266 
per ounce. . . -  

It is anticipated loan documentation will be completed by Apd 
30, at which time the companies will have the ability to draw down 
on the loan. The Golden Bear mine is owned by North Americim 
Metals Corp., whicb is an 8296-contmlled subsidiary of Wheaton 
River Minerals Ltd. Mercantile Resource Finance, of Parker, 
Colorado, is acting as advisor to Wheaton River. REPADRE 
-CORE (RPD-V, T] has a 2% NSR for life of tbe mine. 
(SEE GCNL N0.13, 20Jan97, P.3 FOR PREVIOUS GOLDEN BEAR 
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