
George Cress News Letter 

NORT -1C.AN METALS CORP. 
"AM-V] 16,479,055 SHS. 

WHEATON RIVER MINER. -1LS LTD. 
(WRM-T] 37,583,132 SHS. 

GOLDEN BEAR NEARS PRODUCTION - Ian J. Mcdonald, chairman, 
North American Metals 

Corp., and Wheaton River Minerals Ltd. construction of the GoldcG 
pear heaD leach mine 160 kn south of Atlin. northwestern BC, is 
nearing completion. The project is within S?o of budget and gold 
production is expected to start on schedule. 

Loding of crushed ore onto heap leach pad No.1 has begun, and 
mining of the Kodiak A deposit continues at a rate of 5,000 tonnzs 
per day ore acd 13,000 tonnes per day waste. Ore is being crushed at 
the s3me rate IS mining, and the entire 345,000 tonnes grading 3.0 
grams goldtonne planed  for this year's program is expected to hz 
placed onto the pad by the end of August. Construction of the carbon 
adsorption facility will be completed by the end of July. Leaching is 
expected to begin in August, followed by thc first gold production in 
early September. The construction of heap leach pad No.2 has 

.;t~:lc'J w l t l i  i n e r  \1uz ttir i t i ~ ~ ~ l l a t i ~ : i  this season and itlading to 
coi iunz~~ce next suiniier. 

The Goif.lcn B r d r  :nine is a seasonal operation expected to 
prc!ducc 2j.(?Wl c(u:iccs c?f 2,old this year averaging 35,000 ouncc9 
during the next f Jur  years Jt a cash cvst cvcr the projcct life of US 
5232 p r  ;m\ce.  Wheaton Rivzr has sold fGTwud 100% of this year's 
proifuctioi; Jt  i!S S330 and 80% of the subscquent years' production 
:it LIS $379 pcr  \>ui;ce. Construction is bciiiy financed through 3 
project loan FruviJcd by Barclays Bank YLC of h d o n ,  England. 

The Gold*n Be3r Mine is owned by North American Metals 
which is an 82',< ;ontrolled subsidiary of 'Nheaton River MIncrals. 
! S E E  GCNI, N0.107. 3Jun97, P.8 & NO.S5, 2May97, P.3 FOR 
PKEVTOUS GOLDEN BEAR PROJECT~OKbIATION) 


