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types included propylitic, sericitic and argillic porphyry styles. As
the property has strong porphyry alteration and high grade copper
float rocks grading in excess of 1.5% copper, further surface
exploration is warranted. In-fill IP geophysical surveying, as well
as, mapping will be conducted in the spring of this year in the hopes
of pinpointing the source of the rich copper float within the
property’s highly altered andesitic rocks.

At the 100% owned Bronson Slope project 60 km north of
Stewart, northwest BC, preparation of a feasibility study and the
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environmental assessment project report are progressing favourably
with both reports due in the late spring of this year. While sufficient
data is now available for reserve definition and mine planning,
further drilling is being planned for the Bronson Slope gold, copper
porpbyry deposit to begin sometime in April of 1997. Drilling will
target high grade portions of the mineral resource which includes
97,920,000 metric tonnes of Cda $12.30 net smelter return per
tonne at an $8.00 (NSR) per tonne cut off. Since mining and milling
costs are projected to be Cdn $5.80 per tonne, net operating cash
flow is currently estimated to be $6.50 per tonne of ore mined.
Delineation of near surface gold and copper mineralization valued at
greater than Cdn $20.00 NSR to define a high grade starter pit will be
a priority. Mineralization of this value should allow for a quick
payback of capital cost.. (SEE GCNL NO.251, 31Dec96, P3 FOR
PREVIOUS BRONSON SLOPE PROJECT INFORMATION) '
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