
1995 
00,000 $ 1 0 0 ~ 8 0 0 ~ 0 0 0  

CASB FLOW 32 ,100 ,000  
gX3BSSBS 133,100,000 106,200,000 
NBT INCOME 11 ,300 ,000  ~ l , 8 0 0 1 0 0 0  
EcAmlNQS PXX SHARX 23C 1 2  C 

When the after tax effect of the' coal sale is eliminated. the 
results reflect a loss of $33,100,000 or 57p per share after preferred 
dividends. Capital spending increased to 534.500.000 in 1996 
compared with $19,9001000 last year as development of the Myra 
Falls Battle/ G ; ~  zones accelerated. ' ~ i b r a l t ~  Mine capital was 
included and spending on Lomas Bayas and Wolverine Projects 
increased. ~ x ~ l b r a t i o n  spending in 1996 at: $5,900,000 *hi 
significantly +e previous .year's levels :,of $~.SOO.OOO. - 
reflecting increasing activity. 

The fourth quarter of 1996 rebylkd in a loss o f  $17.300,000 
(31s p a  share). The quarterly results were distorted . _  ._ by . . .__  ihe following _ _ _  _ 

- - - . . - - - 
rnetallu~gical phase has started. ' . .  . '-.::.I :: :.r.zz-e JJ -L- - . . -- - -- .. . . - . . .., . 

+ 'Ibe Wolverine- project drilling was completed hi mid October 
and the new ggcologic resource of 5,300,0~.:.t0~~'-gfading' 1.8 
grdms gold/&ik, 359.1 grams silvirltokk, 1 :dl % f&p,per,. 1.53 46 
lead &d 12.9646'dnc was amour id .  'Ibe 1997 p r n ~ d  ii expected 
to b e g s  in May with the objectives of defining ~olvcrin&ynx 
Zone reserve& adding" additipnal ton!?' . ,  . . ?di; . 

=xpl.$eg 'for' . .  j more 
deposi~'along . . the favourable belt. ' , . . _ . _  . _ . _ . . .  

Drillidi his  begun at the Fin del  undo . 'marsivc~ulphide . . -,.. .. . 

i 

I .  

! pmspctin'Muthem Argentina. . . . 
! The drilling program at the Premier1~old k i c c t  iis'&mplelctsd 
i < the foimh 'quarter and iaPven and prpbablc rcsewe -9f 386,000 
i tons g radh i  0.21 o ~ . ~ o l d / t o n  (0.27 iiaii) &d 1.6'10 zinc'.was 1 reported. Although h a t  reserve, plus the possible reserve of 
4 123.000 tons, grading 0.25 orgoldlton (0.29 uncut) and the large 
! surrounding resource, i s  thought to be sufficient to restart the mine. 

I the decision has been made to sell the operation so Westmin can 
focus on base metal core assets. (SEE GCNL N0.26, 6Feb97. P.1 
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