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REVIEW OF .1996..- Bruce McKnight, Yice president, Feports |
~ % Westmin Resources Ltd, in. 1996.:made .

progress toward doubling in:siz¢:by: 1999, 2 The ‘company; raised

about §97,000,000 in an €quity jssue"in April and bought Gibraltar:

Mines Ltd. for $272,000,000, fwith :$87,600.000 Zcash “sxd-

28,000,000 _Wgsfﬁﬁd‘ shares, éxbriltar“hai & low*‘grade’ copper

mining operation in the Cariboo Région of B de copper
development pioject i norihén CHild ¥Dufify’ 1996 Westmin
completed the 380,000,000 sale of jts coal assets'ind Sirly 131957
Bported It would be selling jts Premier Gold Project innorthwest
o [he.compaay, also made progress in expioring the 0% owed.
Wolverine Joint Venture Deposit in - the Yukon. (ATNA

[ATN-T] 40%). Westmin is focussing on base
metals with growth projécted in both copper and zinc production.

Development of the Vancouver Island, BC Myra Falls Battle

}.':'?:'1
and

Gap Zones progressed. During 1996 over 18% of ore produced came

from the Battle Zote coinpared with 4.5% in 1995. - This resulted in a

zinc production increase ‘of over 60% from 1995 levels.*: Ore
discovered during mining partially replaced ore mxlleddug‘ngthe

year and resulted in an improved zin¢ grade of ore reserves,” as zinc-
rich ore was added and lower grade ore depleted, Exploration of the

westem extension of the Trumpeter Zone started late in 1996 andhas |

progressed into diamond drilling of targets in 1997, : .. .
Despite - the significant improvement in Myra Falls “zinc

production and the inclusion of 10 weeks of Gibraltar results, reduced |
copper production at Myra Falis, a significant decline in the average

copper price, sale of the coal assets and the discontinuance of
mining at Premier Gold in 1996 caused revenue .to drop. . The
inclusion of Gibraltar costs and a number of one-time restructuring
charges, resulted in expenses rising to $133,100,000. Also recorded

during 1996 was a $62,700,000 gain, before taxes, on the sale of

coal assets.

Region of BC ahd an oxidé copper. .
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